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Copy of financial statements and reports

Company details

Company name

PAPER AUSTRALIA PTY LTD

ACN

061 583 533

Lodgement details

Registered agent number

1585

Registered agent name

HERBERT SMITH FREEHILLS

Reason for lodgement of statement and reports

A large proprietary company that is not a disclosing entity
Dates on which financial
year ends

Financial year end date
31-12-2019

Details of large proprietary company

What is the consolidated revenue of the large proprietary company and the
entities that it controls?

785536000

What is the value of the consolidated gross assets of the large proprietary
company and the entities that it controls?

888093000

How many employees are employed by the large proprietary company and
the entities that it controls?

1148

How many members does the large proprietary company have?
12
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Auditor's report

Were the financial statements audited?

Yes

Is the opinion/conclusion in the report modified? (The opinion/conclusion in
the report is qualified, adverse or disclaimed)

No

Does the report contain an Emphasis of Matter and/or Other Matter
paragraph?

Yes

Details of current auditor or auditors

Current auditor
Date of appointment 18-02-2010

Name of auditor
ERNST & YOUNG

Address
8 EXHIBITION STREET
MELBOURNE VIC 3000

Certification

I certify that the attached documents are a true copy of the original reports
required to be lodged under section 319 of the Corporations Act 2001.

Yes

Signature

Select the capacity in which you are lodging the form
Agent

I certify that the information in this form is true and complete and that I am
lodging these reports as, or on behalf of, the company.

Yes

Authentication

This form has been authenticated by
Name HERBERT SMITH FREEHILLS
This form has been submitted by
Name Anita PROPADALO
Date 12-05-2020

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630
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Auditor’s Independence Declaration to the Directors of Paper Australia
Pty Ltd

As lead auditor for the audit of the financial report of Paper Australia Pty Ltd for the financial year ended
31 Decem

ber 2019, I declare to the best of m
y knowledge and belief, there have been:

a)
no contraventions of the auditor independence requirem

ents of the
Corporations Act 2001

in
relation to the audit;and

b)
no contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Paper Australia Pty Ltd and the entities it controlled during the financial
year.

Ernst & Young

Jacob Gossan
Partner
7 M

ay 2020
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Independent Auditors 
eport to the 

e
ers of Paper Australia Pty Ltd

Opinion

e have audited the financial report of Paper Australia Pty Ltd the Com
pany) and its subsidiaries

collectively the Group), w
hich com

prises the consolidated statem
ent of financial position as at 31

Decem
ber 2019, the consolidated statem

ent of com
prehensive incom

e, consolidated statem
ent of

changes in equity and consolidated statem
ent of cash flow

s for the year then ended, notes to the financial
statem

ents, including a sum
m

ary of significant accounting policies, and the directors
 declaration.

In our opinion, the accom
panying financial report of the Group is in accordance w

ith the
Corporations Act

2001, including:

a)
giving a true and fair view

 of the consolidated financial position of the Group as at 31 Decem
ber

2019 and of its consolidated financial perform
ance for the year ended on that date

 and

b)
com

plying w
ith Australian Accounting Standards  

educed Disclosure 
equirem

ents and the
Corporations 

ations 2001.

Basis for Opinion

e conducted our audit in accordance w
ith Australian Auditing Standards. Our responsibilities under

those standards are further described in the
A

itors 
sponsi

iiti
s or t

 A
it o

 t
 

inancia
port section of our report. 

e are independent of the Group in accordance w
ith the auditor

independence requirem
ents of the

Corporations Act 2001 and the ethical requirem
ents of the Accounting

Professional and Ethical Standards Board
s APES 110

Co
 o

 
t

ics or 
ro

ssiona
 Acco

ntants the
Code) that are relevant to our audit of the financial report in Australia. 

e have also fulfilled our other
ethical responsibilities in accordance w

ith the Code.

e believe that the audit evidence w
e have obtained is sufficient and appropriate to provide a basis for

our opinion.

Em
phasis of M

atter - Basis of Accounting and Restriction on Use

e draw
 attention to 

ote 1 to the financial statem
ents, w

hich describes the basis of accounting. The
financial report has been prepared for the purpose of fulfilling the directors financial reporting
responsibilities under the

Corporations Act 2001
and to m

eet 
ction 

CA
of the 

a
ation A

inistration
Act 1

Our report is intended solely for Paper Australia Pty Ltd and its m
em

bers and should not be
used by parties other than Paper Australia Pty Ltd and its m

em
bers. Our opinion is not m

odified in
respect of this m

atter
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ents A

fter the 
eportin

 Period 
ID

e draw
 attention to 

ote 23 of the financial report w
hich notes the 

orld 
ealth Organisation

s
declaration of the outbreak of COVID

19 as a global pandem
ic subsequent to 31 Decem

ber 2019 and how
this has been considered by the Directors in the preparation of the financial report.  As set out in 

ote 23,
no ad

ustm
ents have been m

ade to financial statem
ents as at 31 Decem

ber 2019 for the im
pacts of

COVID
19. Our opinion is not m

odified in respect of this m
atter.

Inform
ation O

ther than the Financial Report and Auditor’s Report Thereon

The directors are responsible for the other inform
ation. The other inform

ation is the directors report
accom

panying the financial report.

Our opinion on the financial report does not cover the other inform
ation and accordingly w

e do not
express any form

 of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other inform
ation and,

in doing so, consider w
hether the other inform

ation is m
aterially inconsistent w

ith the financial report or
our know

ledge obtained in the audit or otherw
ise appears to be m

aterially m
isstated.

If, based on the work w
e have perform

ed, w
e conclude that there is a m

aterial m
isstatem

ent of this other
inform

ation, w
e are required to report that fact. 

e have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The directors of the Com
pany are responsible for the preparation of the financial report that gives a true

and fair view
 in accordance with Australian Accounting Standards  

educed Disclosure 
equirem

ents
and the

Corporations Act 2001 and for such internal control as the directors determ
ine is necessary to

enable the preparation of the financial report that gives a true and fair view
 and is free from

 m
aterial

m
isstatem

ent, w
hether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Group
s ability to

continue as a going concern, disclosing, as applicable, m
atters relating to going concern and using the

going concern basis of accounting unless the directors either intend to liquidate the Group or to cease
operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Our ob
ectives are to obtain reasonable assurance about w

hether the financial report as a w
hole is free

from
 m

aterial m
isstatem

ent, w
hether due to fraud or error, and to issue an auditors report that includes

our opinion. 
easonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance w
ith the Australian Auditing Standards will alw

ays detect a m
aterial

m
isstatem

ent w
hen it exists. M

isstatem
ents can arise from

 fraud or error and are considered m
aterial if,

individually or in the aggregate, they could reasonably be expected to influence the econom
ic decisions of

users taken on the basis of this financial report.
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As part of an audit in accordance with the Australian Auditing Standards, w
e exercise professional

udgm
ent and m

aintain professional scepticism
 throughout the audit. 

e also:

Identify and assess the risks of m
aterial m

isstatem
ent of the financial report, w

hether due to fraud
or error, design and perform

 audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
m

aterial m
isstatem

ent resulting from
 fraud is higher than for one resulting from

 error, as fraud
m

ay involve collusion, forgery, intentional om
issions, m

isrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circum

stances, but not for the purpose of expressing an
opinion on the effectiveness of the Group

s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estim

ates and related disclosures m
ade by the directors.

Conclude on the appropriateness of the directors
 use of the going concern basis of accounting and,

based on the audit evidence obtained, w
hether a m

aterial uncertainty exists related to events or
conditions that m

ay cast significant doubt on the Group
s ability to continue as a going concern. If

w
e conclude that a m

aterial uncertainty exists, w
e are required to draw

 attention in our auditors
report to the related disclosures in the financial report or, if such disclosures are inadequate, to
m

odify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors report. 

owever, future events or conditions m
ay cause the Group to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and w

hether the financial report represents the underlying transactions and events in a
m

anner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial inform
ation of the entities or

business activities w
ithin the Group to express an opinion on the financial report. 

e are
responsible for the direction, supervision and perform

ance of the Group audit. 
e rem

ain solely
responsible for our audit opinion.

e com
m

unicate with the directors regarding, am
ong other m

atters, the planned scope and tim
ing of the

audit and significant audit findings, including any significant deficiencies in internal control that w
e

identify during our audit.

Ernst & Young

Jacob Gossan
Partner
M

elbourne
7 M

ay 2020


