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Ex-Arrium crown jewel Molycop back on the
block
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Molycop, the former crown jewel of steelmaker Arrium’s empire, is back on the

block.

Four years after private equity firm American Industrial Partners bought Molycop

from Arrium’s and its receivers, it is understood the business is once again being

shopped to potential trade and private equity buyers with expectations of a

valuation well north of $2 billion.
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Molycop’s grinding media is used to process gold, copper and other minerals.  Rob Homer

Sources said Australian boutique Record Point - started by former UBS industrials

banker Michael Firmin and with offices in Sydney and the United States - was

pitching the business to potential buyers.

Molycop makes forged steel grinding media which is extensively used in

processing copper, gold and other minerals. It is the largest supplier of grinding

media by sales volume globally and was making $US1.02 billion revenue and

$US156 million EBITDA when it was scooped up by specialist private equity firm

American Industrial Partners in November 2016.

American Industrial Partners has added to the business in the four years since. It

acquired sensor design and development company MILL Trakka last month and

Metso’s grinding media business in 2018.

It remains to be seen who will turn up to the slated auction.
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Last time, Molycop’s sale turned into a shootout between American Industrial

Partners and an initial public offering alternative. American Industrial Partners

paid $US1.23 billion for the unit.

Bankers have started rustling up interest among other major mining services

groups - such as former Molycop suitor Sigdo Koppers. Private equity groups

Blackstone, TPG Capital and Rhone Capital also previously had a close look.
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Afterpay mandates Goldman Sachs for US listingAfterpay mandates Goldman Sachs for US listingAfterpay mandates Goldman Sachs for US listingAfterpay mandates Goldman Sachs for US listingAfterpay mandates Goldman Sachs for US listing

Wall Street giant Goldman Sachs is taking Afterpay to the United States. 
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VGI Partners unleashes gunslinger on activistsVGI Partners unleashes gunslinger on activistsVGI Partners unleashes gunslinger on activistsVGI Partners unleashes gunslinger on activistsVGI Partners unleashes gunslinger on activists

There’s an epic spat brewing at Sydney fund manager VGI Partners.

VG1 $2.260  -0.44%

9.34pm — Apr 19, 2021

Bank of America

Aus Clinical Labs: $400m raising for IPOAus Clinical Labs: $400m raising for IPOAus Clinical Labs: $400m raising for IPOAus Clinical Labs: $400m raising for IPOAus Clinical Labs: $400m raising for IPO

Pathology group Australian Clinical Labs is seeking to raise $400 million in a deal valuing the
group at $750 million to $800 million on a market capitalisation basis. 
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BNPL invoice financier BizPay gears up for $400m-plus floatBNPL invoice financier BizPay gears up for $400m-plus floatBNPL invoice financier BizPay gears up for $400m-plus floatBNPL invoice financier BizPay gears up for $400m-plus floatBNPL invoice financier BizPay gears up for $400m-plus float

There’s another fast growing buy now, pay later company with its sights set on the local
bourse. 
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Smart money finds Dusk, fingers point at Afterpay backerSmart money finds Dusk, fingers point at Afterpay backerSmart money finds Dusk, fingers point at Afterpay backerSmart money finds Dusk, fingers point at Afterpay backerSmart money finds Dusk, fingers point at Afterpay backer

Candle retailer Dusk Group looks to have found itself a new flame.

DSK $3.560  4.09%

9.32pm — Apr 19, 2021

See all Street Talk 

LATEST STORIES

Commercial real estate

Stockland ups settlement forecast on strengthening demandStockland ups settlement forecast on strengthening demandStockland ups settlement forecast on strengthening demandStockland ups settlement forecast on strengthening demandStockland ups settlement forecast on strengthening demand

7 mins ago

Need to Know

Australian tourism operators trying to lure KiwisAustralian tourism operators trying to lure KiwisAustralian tourism operators trying to lure KiwisAustralian tourism operators trying to lure KiwisAustralian tourism operators trying to lure Kiwis

20 mins ago

Live

https://www.afr.com/company/asx/apt
https://www.afr.com/company/vg1-hsu
https://www.afr.com/street-talk/vgi-partners-unleashes-gunslinger-on-activists-20210419-p57kb8
https://www.afr.com/company/asx/vg1
https://www.afr.com/company/bank-of-america-corporation-1mv5
https://www.afr.com/street-talk/aus-clinical-labs-400m-raising-for-ipo-20210419-p57kbb
https://www.afr.com/topic/initial-public-offering-1mx1
https://www.afr.com/street-talk/bnpl-invoice-financier-bizpay-gears-up-for-400m-plus-float-20210419-p57kbc
https://www.afr.com/company/dusk-1npg
https://www.afr.com/street-talk/smart-money-finds-dusk-fingers-point-at-afterpay-backer-20210416-p57jqj
https://www.afr.com/company/asx/dsk
https://www.afr.com/street-talk
https://www.afr.com/latest
https://www.afr.com/topic/commercial-real-estate-5vu
https://www.afr.com/property/commercial/stockland-ups-settlement-forecast-on-strengthening-demand-20210419-p57kl2
https://www.afr.com/topic/need-to-know--afr-only--1nlv
https://www.afr.com/politics/federal/with-a-6b-bet-jpmorgan-sends-shockwaves-through-european-soccer-20210420-p57kl4


How to cook restaurant’s smoking-hot harissaHow to cook restaurant’s smoking-hot harissaHow to cook restaurant’s smoking-hot harissaHow to cook restaurant’s smoking-hot harissaHow to cook restaurant’s smoking-hot harissa
chicken dish at homechicken dish at homechicken dish at homechicken dish at homechicken dish at home

Jill Dupleix

Nick Molnar’s runaway success starts with styleNick Molnar’s runaway success starts with styleNick Molnar’s runaway success starts with styleNick Molnar’s runaway success starts with styleNick Molnar’s runaway success starts with style

The man behind some of world’s most authentically feminine fashionThe man behind some of world’s most authentically feminine fashionThe man behind some of world’s most authentically feminine fashionThe man behind some of world’s most authentically feminine fashionThe man behind some of world’s most authentically feminine fashion

AMP’s handling of CEO’s resignation ‘disgraceful’AMP’s handling of CEO’s resignation ‘disgraceful’AMP’s handling of CEO’s resignation ‘disgraceful’AMP’s handling of CEO’s resignation ‘disgraceful’AMP’s handling of CEO’s resignation ‘disgraceful’

Opinion Chanticleer

Three reasons Afterpay’s Wall Street shift makes senseThree reasons Afterpay’s Wall Street shift makes senseThree reasons Afterpay’s Wall Street shift makes senseThree reasons Afterpay’s Wall Street shift makes senseThree reasons Afterpay’s Wall Street shift makes sense

23 mins ago

Cars

Autobarn sales strong as traffic snarls point to futureAutobarn sales strong as traffic snarls point to futureAutobarn sales strong as traffic snarls point to futureAutobarn sales strong as traffic snarls point to futureAutobarn sales strong as traffic snarls point to future

43 mins ago

SPONSORED

Avoiding entry points for malicious activity

Sponsored

by Sophos

Smart digital tools tracking overtime

Sponsored

by Sage

https://www.afr.com/life-and-luxury/food-and-wine/how-to-cook-restaurant-s-smoking-hot-harissa-chicken-dish-at-home-20210211-p571oy
https://www.afr.com/afr-magazine
https://www.afr.com/life-and-luxury/food-and-wine/how-to-cook-restaurant-s-smoking-hot-harissa-chicken-dish-at-home-20210211-p571oy
https://www.afr.com/companies/financial-services/why-fashion-is-key-to-afterpay-s-staggering-success-20210211-p571jp
https://www.afr.com/life-and-luxury/fashion-and-style/the-man-behind-some-of-world-s-most-authentically-feminine-fashion-20210211-p571jt
https://www.afr.com/work-and-careers/leaders/amp-s-handling-of-ceo-s-resignation-disgraceful-20210412-p57ifw
https://www.afr.com/boss
https://www.afr.com/work-and-careers/leaders/amp-s-handling-of-ceo-s-resignation-disgraceful-20210412-p57ifw
https://www.afr.com/chanticleer
https://www.afr.com/chanticleer/three-reasons-afterpay-s-wall-street-shift-makes-sense-20210420-p57kos
https://www.afr.com/topic/cars-hpy
https://www.afr.com/companies/retail/autobarn-sales-strong-as-traffic-snarls-point-to-future-20210420-p57knm
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjssKqnjtZDHPiywV80rHNDwB1EVKNU9azo0NIiHijDioFIsGTPno5XnCHH0x-Hs6HY_VRI-lWusns0u_ESyHO8Msn6-u9fsJmzK33Dn8LWIE0vv0oM1af7xoPJ4eN8f1KTz4SNezfMjnz55LVN6w4Of_GynY061EMHTmhF4Y1t4BMjNcyP7qI4UXVB0716LIKhePTto3codcBKldsIngorEiOT9k4tu9bDbV-8Bax-xZghhIwKoRO_71iZeMW2W9-FwWMezG9_L2flmmeo8RXN6usjuaWpI3eX6oTD2I85pGUy8h&sai=AMfl-YS_w1mqUivWwx6_bIlTOX9Mxi2CmgAQNIicmclGqKuAHIPgoNl3uAC_SXLVKRMqw2elMb1D5FPQXEJL73G4LHXvR9JQBeIh4EtSRfrsz8DoB51KYhEAp---I_Y1_Jwc&sig=Cg0ArKJSzFwm4VoKU590EAE&urlfix=1&adurl=https://www.afr.com/technology/australian-companies-need-to-rethink-cybersecurity-strategy-20210323-p57d7e
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjssKqnjtZDHPiywV80rHNDwB1EVKNU9azo0NIiHijDioFIsGTPno5XnCHH0x-Hs6HY_VRI-lWusns0u_ESyHO8Msn6-u9fsJmzK33Dn8LWIE0vv0oM1af7xoPJ4eN8f1KTz4SNezfMjnz55LVN6w4Of_GynY061EMHTmhF4Y1t4BMjNcyP7qI4UXVB0716LIKhePTto3codcBKldsIngorEiOT9k4tu9bDbV-8Bax-xZghhIwKoRO_71iZeMW2W9-FwWMezG9_L2flmmeo8RXN6usjuaWpI3eX6oTD2I85pGUy8h&sai=AMfl-YS_w1mqUivWwx6_bIlTOX9Mxi2CmgAQNIicmclGqKuAHIPgoNl3uAC_SXLVKRMqw2elMb1D5FPQXEJL73G4LHXvR9JQBeIh4EtSRfrsz8DoB51KYhEAp---I_Y1_Jwc&sig=Cg0ArKJSzFwm4VoKU590EAE&urlfix=1&adurl=https://www.afr.com/technology/australian-companies-need-to-rethink-cybersecurity-strategy-20210323-p57d7e
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuXNM6r_csY5J0U-zd7mDDcOgzSlzjeCJGm26X4mDxUGpKzkU1Ax_OHrnMBybukMcVcpTIaMuLqGU5FQdooryjjjExL_uX0JGfnCSpvSGHqEv7-CSa9ohfm1t4cssfVyVvKnKb0vK2fkxlIhxhQAIzdN5XtuRIaDXzUlVfsT-sZ7c6PvLy-b__7AARipfqhBbPVd1oI2K9eKGpuiAZiweE9IPvAXYlcawtbewKnyN5WjdzsqFjCU91e2wUeAkbnfsEiHDUeYjkzdPCuxOxzb-w2gpUag2O7yVS0XavHcHf20zFS&sai=AMfl-YRQ_ZP52T2CEvaZ2U-AFFh8amgzx00mVsWTE-gqVqubH_VIZ-97Uf9ya3gh60DJ3Xu8kYLHQUyiokWYaCB1X0OZQ9g0n4xtcbq5gyPCB65ydlugfLgXYSUUeEdO2OwR&sig=Cg0ArKJSzMT_51xBmn9cEAE&urlfix=1&adurl=https://www.afr.com/companies/financial-services/making-sense-of-modern-workplace-awards-20210318-p57c06
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuXNM6r_csY5J0U-zd7mDDcOgzSlzjeCJGm26X4mDxUGpKzkU1Ax_OHrnMBybukMcVcpTIaMuLqGU5FQdooryjjjExL_uX0JGfnCSpvSGHqEv7-CSa9ohfm1t4cssfVyVvKnKb0vK2fkxlIhxhQAIzdN5XtuRIaDXzUlVfsT-sZ7c6PvLy-b__7AARipfqhBbPVd1oI2K9eKGpuiAZiweE9IPvAXYlcawtbewKnyN5WjdzsqFjCU91e2wUeAkbnfsEiHDUeYjkzdPCuxOxzb-w2gpUag2O7yVS0XavHcHf20zFS&sai=AMfl-YRQ_ZP52T2CEvaZ2U-AFFh8amgzx00mVsWTE-gqVqubH_VIZ-97Uf9ya3gh60DJ3Xu8kYLHQUyiokWYaCB1X0OZQ9g0n4xtcbq5gyPCB65ydlugfLgXYSUUeEdO2OwR&sig=Cg0ArKJSzMT_51xBmn9cEAE&urlfix=1&adurl=https://www.afr.com/companies/financial-services/making-sense-of-modern-workplace-awards-20210318-p57c06


The Daily Habit of Successful People

Sally Patten

Meet the CEO who has a thing about croissantsMeet the CEO who has a thing about croissantsMeet the CEO who has a thing about croissantsMeet the CEO who has a thing about croissantsMeet the CEO who has a thing about croissants

The real cost of losing a star performerThe real cost of losing a star performerThe real cost of losing a star performerThe real cost of losing a star performerThe real cost of losing a star performer

Rediscover the legacy of the AnzacsRediscover the legacy of the AnzacsRediscover the legacy of the AnzacsRediscover the legacy of the AnzacsRediscover the legacy of the Anzacs

49 mins ago | Fiona Carruthers

Finnish ‘anti-fashion’ brand celebrates 70 years in fine styleFinnish ‘anti-fashion’ brand celebrates 70 years in fine styleFinnish ‘anti-fashion’ brand celebrates 70 years in fine styleFinnish ‘anti-fashion’ brand celebrates 70 years in fine styleFinnish ‘anti-fashion’ brand celebrates 70 years in fine style

Skateboarding has taught this CEO how to take risksSkateboarding has taught this CEO how to take risksSkateboarding has taught this CEO how to take risksSkateboarding has taught this CEO how to take risksSkateboarding has taught this CEO how to take risks

Hard border hits truck driver shortage, iron oreHard border hits truck driver shortage, iron oreHard border hits truck driver shortage, iron oreHard border hits truck driver shortage, iron oreHard border hits truck driver shortage, iron ore
exportsexportsexportsexportsexports

Peter Ker

Rich Lister family sells Sun Hotel in Byron BayRich Lister family sells Sun Hotel in Byron BayRich Lister family sells Sun Hotel in Byron BayRich Lister family sells Sun Hotel in Byron BayRich Lister family sells Sun Hotel in Byron Bay

Canva wants to be design platform of choiceCanva wants to be design platform of choiceCanva wants to be design platform of choiceCanva wants to be design platform of choiceCanva wants to be design platform of choice

https://www.afr.com/
https://twitter.com/FinancialReview
https://www.instagram.com/financialreview/
http://www.linkedin.com/company/1628885
https://www.facebook.com/financialreview
https://www.afr.com/work-and-careers/leaders/amp-s-handling-of-ceo-s-resignation-disgraceful-20210412-p57ifw
https://www.afr.com/work-and-careers/leaders/meet-the-ceo-who-has-a-thing-about-croissants-20210414-p57j1m
https://www.afr.com/work-and-careers/careers/the-real-cost-of-losing-a-star-performer-20200217-p541go
https://www.afr.com/life-and-luxury/travel/rediscover-the-legacy-of-the-anzacs-20210413-p57iv3
https://www.afr.com/life-and-leisure
https://www.afr.com/life-and-luxury/travel/rediscover-the-legacy-of-the-anzacs-20210413-p57iv3
https://www.afr.com/life-and-luxury/fashion-and-style/finnish-anti-fashion-brand-celebrates-70-years-in-fine-style-20210409-p57htn
https://www.afr.com/life-and-luxury/health-and-wellness/skateboarding-has-taught-this-ceo-how-to-take-risks-20210414-p57j2i
https://www.afr.com/companies/mining/hard-border-hits-truck-driver-shortage-iron-ore-exports-20210416-p57jpr
https://www.afr.com/rich-list
https://www.afr.com/companies/mining/hard-border-hits-truck-driver-shortage-iron-ore-exports-20210416-p57jpr
https://www.afr.com/property/commercial/rich-lister-family-sells-byron-bay-sun-hotel-20210414-p57j5l
https://www.afr.com/companies/media-and-marketing/canva-wants-to-be-design-platform-of-choice-20210407-p57h3y


MY ACCOUNT

SUBSCRIBE

ABOUT US

CONTACT

MAGAZINES

COLUMNS

MARKETS DATA

LISTS

EVENTS

OUR NETWORK

TERMS AND CONDITIONS

© Copyright 2021 The Australian Financial Review

Site Map

https://www.afr.com/sitemap

