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Specific Monitoring Report System on National Steel Market by National
Development and Reform Commission General Office

NDRC([2004]No. 1916

Specific Monitoring Report System on National Steel Market
This svstem is enacted in order to strengthen monitoring on
steel price, master price changes in steel market accurately
inatimely manner, provide basis for government macro—economic
regulation.

[ Entities to organize and implement.monitor, and Designated
entities to accumulate and submit prices

Entities to organize and implement price monitor are Price
Bureau of all provinces, autonomous regions, municipalities,
Price monitor institution of development and reform commission
are responsible for this report system to organize to implement
and quality supervision locally.

The designated entities of price accumulation and submission
are designated large-scale, complete variety, standard
management comprehensive steel transaction market according to
this report system, and are responsible for price data
accumulation and submission.

IT Main Monitor Content
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1. Main Steel Price

Main Steel Price are perennial basic trade steel price in
most steel markets. The price data shall be accumulated and
submitted according to prescribed varieties and specifications
terminally. Accumulation and submission price are actual deal
price, please refer to Appendix | for the varieties

specifications.

2. Other Steel Varieties Price

Other Steel Varieties Priceare non-perennial trade steel
price in most steel markets. Each price accumulation and
submission designated entities shall accumulate and submit 1t
there is transactions, or not fill and submit if there is no
transactions based on current and actual Lranéactions
Accumulation and submission price are actual deal price, please

refer to Appendix 1l for the varieties specifications.

IIl Designated entities for price accumulation and

submission, determination of monitor varieties

. Designated entities for price accumulation and

submission
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Where the entities for price accumulation and submission have
been defined, it shall not be altered at will. Where the
entities for price accumulation and submission need to be
altered if the circumstances changes, they shall be selected
otherwise according to this report system, and shall be
implemented the price accumulation and submission after
confirmed by national development and reform commission

Monitoring varieties
Monitoring varieties are divided into five varieties as wire
plank, pipe, profile, steelmaking raw material etc and several
varieties specifications shall be defined. Each price
accumulation and submission designated entity shall file and
submit according to prescribed varieties specifications, and
shall not be altered at will.

In order to maintain continuity and comparability of price
monitoring data for main steel products defined in Appendix I,
price data shall be filed completely in each term. If there is
no varieties specifications transactions 1in designated
entities for monitoring, shall be filled and submitted in the
tfollowing way:

Accumulate steel transactions price of this variety and

specification in other steel transaction market locally.
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Where tﬁere is no steel transactions price of this variety
and specification in other steel transaction market locally,
file the price in the last term and shall note in the remark
column.

IV Accumulation Time And Submission Period
This report svstem is submission on weekly basis. Each price
accumulation and submission entities shall report directly,
and shall submit price data accumulated last day to Price
Monitoring Center of NATIONAL DEVELOPMENT AND REFORM
COMMISSION, and price monitoring departments concerned of all
provinces, municipalities and autonomous region of the prior
to 12:00am in every Wednesday morning

V Monitoring and analyzing
Price monitoring departments in all provinces, region and
municipality shall strengthen the price investigation and
analyzing in the local steel market, meanwhile organize to
implement steel price monitoring report, and shall emphasize
to investigate and analyze reasons for stecl price changes
trends, impact on the local economic development. According to
Monitoring and Warning System on Abnormal Prices Fluctuations
issued by national development and reform commission,

establish and finalize monitoring and warning system on local
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steel price, pay attention to find tendentiousness in steel
market, and report this circumstance in a timely manner and
propose precaution suggestions
VI Submission Manner

In order to accelerate timeliness for monitoring, price
monitoring data from the steel price accumulation and
submission designated entities shall submit through computer
network. Price monitoring departments of ecach provinces,
municipalities and regions shall submit steel price analyvze
materials each month,

Price monitoring center of national development and reform
commission shall reply national stecl market price information
circumstances to price monitoring department of all provinces,
municipalities and regions periodically or non-periodically.

VIT assessment and inspection
Steel price monitoring quality shall be listed in price
monitoring quality assessment and inspection contents in all
regions. In order to implement special report svstem for steel
price monitoring, insure accuracy and timeliness of monitoring
data, price monitoring center in national development and
reform commission shall assess implementation of steel price

monitoring report svstem in accordance with Price Monitoring
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Regulation, Tnterim Regulation On Price Monitoring Quality
Management, and this syvstem. The price monitoring departments
of all the provinces, municipalities and regions shall
strengthen daily supervision and guidance on price
accumulation and submission ot the price accumulation and

submission designated entities.




