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Introduction 

Thai Nitrate Co., Ltd. (Thai Nitrate) submitted data to the Anti-Dumping Commission (the 
commission) in response to an exporter questionnaire for Continuation Inquiry 629 (case 
629) into Ammonium Nitrate from the People’s Republic of China, the Kingdom of Sweden, 
and the Kingdom of Thailand (Thailand). 

A verification team (the team) has verified whether the data Thai Nitrate submitted is 
complete, relevant, and accurate for use in case 629. Anti-Dumping Notice (ADN) 2016/30 
describes the commission’s verification procedure. 

This report explains the team’s key findings, including the evidence considered and material 
issues identified. Where Thai Nitrate or the team materially revised the submitted data, this 
report outlines the nature, extent, and outcomes of these revisions. 

The commission prepared this report to publish on the electronic public record for case 629.  

Verification teams are authorised to conduct verifications under sections 269SMG and 
269SMR of the Customs Act 1901 (Cth) (the Act).1 

 
1 All legal citations in this report are to the Act unless otherwise stated. 

https://www.industry.gov.au/sites/default/files/adc/public-record/adn_2016-30_-exception_based.pdf
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1 Company background 

1.1 Corporate structure and ownership 

Thai Nitrate is a manufacturer of ammonium nitrate (the goods under consideration or ‘the 
goods’) and nitric acid. Thai Nitrate trades under its own name for its production and sales of 
the goods in the domestic and export market. 

Thai Nitrate was established on October 30, 1990, under the name “GRP Company Ltd”. 
The name changed to “Nitrate Thai Company Ltd” on 18 February 1994, and on 28 June 
1994 Thai Nitrate changed to its current name. 

Thai Nitrate is 100% owned by a single parent company, TPI Polene Public Company 
Limited (TPI Polene). TPI Polene was founded in 1978 and listed on the public stock 
exchange of Thailand in 1990. 

TPI Polene controls the TPI Group, an industrial conglomerate with its over 20 subsidiaries 
engaging in a wide range of businesses spanning petrochemicals & chemicals, construction 
materials, renewable energy, and agriculture. TPI Polene was listed on the Stock Exchange 
in Thailand, in 1990. 

During the inquiry period Thai Nitrate: 

 manufactured the goods under consideration 

 sold the Australian export goods through Hong Kong based trader J&E International 
China Co., Ltd. (J&E International) 

 sold the domestic like goods to local traders and end users 

 exported to countries other than Australia. 

1.2 Related parties 

The team examined the relationships between Thai Nitrate and the parties involved in it 
producing or selling the goods. 

1.2.1 Related suppliers  

During the inquiry period Thai Nitrate purchased packing bags from related party supplier 
Thai Plastic Products Co., Ltd. (Thai Plastic). Thai Plastic is part of the TPI group. The team 
analysed the transactions and found that the purchase prices from Thai Plastic and 
unrelated suppliers were similar.  

The team’s analysis of the related party purchases is at chapter 6. 

1.2.2 Related customers  

During the inquiry period Thai Nitrate sold domestic like goods to related party customer TPI 
Polene. The team analysed these transactions and found that these were not at arms length. 
The team’s analysis is at chapter 8. 
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1.3 Accounting records  

KPMG Phoomchai Audit Ltd audited Thai Nitrate’s financial statements and included a 
statement that the financial accounts comply with Thai Financial Reporting Standards 
(TRFSs). 

Therefore, the team considers that the accounting records held by the company comply with 
the generally accepted accounting principles of Thailand. 
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2 Goods under consideration and like goods 

2.1 Production process  

 Raw materials: Ammonia and nitric acid 

 Production stage 1 – Wet Part: Ammonia gas reacts with nitric acid to form 
ammonium nitrate solution and steam. 

 Production stage 2 – Dry Part: The ammonium nitrate solution is concentrated in 
an evaporator and melts to about 95 to 99.8 percent ammonium nitrate. The 
concentrated solution is sprayed as droplets form in the prilling tower for 
crystallization. The prills are then conveyed to drying prior to screened prills moving 
to cooling and coating. 

 Finished goods: Finished prills are stored in silo and bagged. 

 Scrap: Scrap exits the production process during the quality control process which 
takes place in conjunction with the packing process. Where faulty goods are 
identified, these are returned to production and no scrap adjustment is required. 

 Packaging: The finished prills are packaged in bags of various sizes. 

 Domestic product: packed in bags of various sizes. 

 Export product: packed in 1200 kg bags. 

 Despatch: The goods are dispatched on trucks to the port (for export goods) or 
transported on trucks to domestic customers. 

 

2.2 Model control codes 

The sales and cost data Thai Nitrate submitted complies with the commission’s proposed 
model control code (MCC) structure as shown below: 

 

Table 1 MCC structure 

2.2.1 Amendments to model control codes 

After comparing prices of different models of the goods, the team does not recommend 
amending the MCC structure. The company provided all mandatory MCC data for sales and 
costs. The team notes that during the inquiry period Thai Nitrate manufactured and sold 
goods of one MCC only being L-P. 

2.3 Verification of model control codes 

The table below details how the team determined MCC sub-categories and verified them to 
source documents. 
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Category  Determination of the sub-category  

Density Based on specification sheets and end use. Thai Nitrate confirmed that it 
only manufactures low density ammonium nitrate of three grades being: 

 PPAN – Porous prill ammonium nitrate of Industrial Grade (ANFO) 

 PAN – Anticaking Coated Pure Ammonium Nitrate of Coated Pure 
Grade 

 MAN – Pure Ammonium Nitrate of Medical Grade.  

Form Based on specification sheets and observations of the manufacturing 
process. Thai Nitrate confirmed that all goods and like goods manufactured 
in the period were crystallised in the prilling tower and therefore prilled. 

Table 2 MCC sub-category determination 

2.4 The Australian export goods and domestic like goods 

2.4.1 Australian export goods (the goods under consideration) 

The team was satisfied that, during the inquiry period, Thai Nitrate produced the goods 
under consideration (Australian export goods) and exported them to Australia. 

2.4.2 Domestic like goods (like goods sold in the domestic market) 

The team is satisfied that Thai Nitrate produced and sold like goods for home consumption 
in its domestic market, being the country of export (domestic like goods).  

The team considers that the domestic like goods were identical to, or had characteristics 
closely resembling, the Australian export goods, because: 

 Physical likeness:  Thai Nitrate does not distinguish between domestic like goods 
and the Australian export goods during production (the exported goods and goods 
sold in the domestic market are produced in the same way, subject to individual 
customer specifications, and the costs of production for models sold domestically and 
for export are the same).  

 Production likeness: Thai Nitrate produced all goods at the same facilities, using 
the same raw material inputs and production processes. 

 Commercial likeness: All goods compete in the same market sector, are 
interchangeable and use similar distribution channels.  

 Functional likeness: All goods are functionally alike, as they have similar end uses. 

2.5 List of model control codes 

Thai Nitrate produced and sold only one MCC during the inquiry period. This is in the table 
below. 

Sales MCC Australian sales Domestic sales Costs MCC 

L-P Yes Yes L-P 

Table 3 List of MCCs produced or sold 

2.6 Like goods assessment 

The team considers that goods Thai Nitrate produced and sold for domestic home 
consumption had characteristics closely resembling those of the Australian export goods and 
were therefore ‘like goods’ according to section 269T(1). 
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3 Verification of sales completeness and relevance 

The commission typically verifies sales as complete and relevant by reconciling the revenue 
and quantity in sales listings up to management accounts and then audited financial 
accounts. ADN 2016/30 further describes this verification process. 

The team verified whether the sales listings Thai Nitrate submitted are complete and 
relevant by reconciling them to the audited financial statements, consistent with 
ADN 2016/30.  

The team verified whether the sales data was complete and relevant by:  
1. reconciling the revenue in the income statement for calendar year 2022 to the 

audited financial statements. 
2. verifying the trial balance to the financial system. 
3. reconciling the variance between the revenue for calendar 2022 and inquiry period 

based on trial balances for the reporting periods covering the calendar year 2022, 
March quarter 2022 and March quarter 2023. The team based the revenue for 
calendar year 2022 as a starting point, deducted the revenue for the March quarter 
2022 and added the revenue of the March quarter 2023 to calculate the total revenue 
for the inquiry period (1 April 2022 to 31 March 2023). 

4. reconciling the sales balances of the goods and nitric acid to the income statements. 
Thai Nitrate codes sales to different cost centres.  The team checked sample sales to 
ensure that the coding was correct.  

5. reconciling the operating revenue for the inquiry period to the domestic, Australian 
and third country sales listings submitted in the REQ. 

The team did not identify any issues. The team detailed this process in the verification work 
program and its relevant attachments in confidential attachment 1. 

3.1 Sales completeness and relevance finding 

The team is satisfied that the sales data Thai Nitrate submitted is complete and relevant. 
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4 Verification of sales accuracy 

The commission typically verifies sales as accurate by reconciling a selection of volume, 
revenue and other key data in the sales listings down to source documents. ADN 2016/30 
further describes this verification process. 

The team verified whether the export and domestic sales listings Thai Nitrate submitted are 
accurate by reconciling them to source documents, consistent with ADN 2016/30. 

The team identified the issues outlined below. The team detailed this process in the 
verification work program and its relevant attachments in confidential attachment 1. 

4.1 Sales accuracy exceptions 

Exception 1: Revised date of sale 

Description: Thai Nitrate’s questionnaire response claimed bill of lading date as the date of 
sale for its exports of the goods to Australia. Examination of the exporter’s sales documents 
satisfied the verification team that invoice date best reflects the material terms of the sale.2 

Resolution: Thai Nitrate subsequently agreed to recognise invoice date as date of sale for 
Australian sales. 

Exception 2: Domestic sales payment days 

Description: The team identified that most domestic customers made payment on an open 
account basis, and that the payment days as per invoice therefore were not relevant. 

Resolution: The team calculated revised payment days for each domestic customer based 
on average accounts receivables balances. 

Exception 3: Revised delivery terms for some domestic sales transactions 

Description: During the verification, Thai Nitrate notified the team that it had made some 
errors in the domestic sales listing when allocating inland transport. Thai Nitrate denoted 
some ex-works sales as delivered, and vice versa.  

Resolution: The company prepared a revised domestic sales listing and a summary sheet 
detailing the affected transactions. The team sampled one of the revised items for 
verification and is satisfied that the revised sales listing is correct. 

Exception 4: Removal of donations from domestic sales listing 

Description: The team identified that some domestic sales quantities had invoice values of 

zero. Thai Nitrate explained that it donated these quantities of ammonium nitrate to a 
hospital research facility. The team notes that given these line items are donations, they are 
not sales of the goods. 

Resolution: The team removed the donations from the domestic sales listing. 

 
2 Refer to this website for the link to the Dumping and Subsidy Manual 

https://www.industry.gov.au/sites/default/files/2021-12/dumping_and_subsidy_manual_-_december_2021.pdf
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4.2 Sales accuracy finding 

The team is satisfied that the sales data Thai Nitrate submitted is accurate, including any 
revision outlined in an exception above. 
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5 Verification of cost to make and sell completeness and 
relevance 

The commission typically verifies cost to make and sell (CTMS) as complete and relevant by 
reconciling the total cost to make (CTM) and selling, general and administrative (SG&A) 
expenses in cost listings up to management accounts and then audited financial accounts. 
ADN 2016/30 further describes this verification process. 

The team verified whether the CTM and SG&A listings Thai Nitrate submitted are complete 
and relevant by reconciling it to audited financial statements, consistent with ADN 2016/30. 

The team verified the relevance and completeness of the cost data by: 

1. reconciling the unadjusted cost of goods sold (COGS) in the income statement to the 
audited financial statements for CY 2022, including the variance that comprised the 
audit adjustments. 

2. reconciling the difference between the inquiry period and financial year (CY 2022) by 
deducting the amount for the March quarter of 2022 and adding the March quarter of 
2023 as per relevant trial balance amounts. 

3. reconciling the difference between COGS and cost to make in the inquiry period to 
the total of the change in finished goods inventory during the same period and a 
minor variance consisting of the cost of sales of packaging materials. 

4. reconciling the cost to make in the inquiry period to the Australian, domestic and third 
country sales listings. 

The team verified the relevance and completeness of the SG&A data by: 

1. reconciling the SG&A listing to the audited profit and loss statement and trial balance. 
2. verifying that the direct selling expenses had been correctly categorised and 

excluded where appropriate. 
3. reconciling the direct selling expenses to the sales listings. 
4. verifying a sample expense to the financial system. 
5. using system and source documents. 
6. verifying that the SG&A expenses had been correctly allocated in accordance with 

the commission’s preferred methodology. 

The team identified the issue outlined below. The team detailed this process in the 
verification work program and its relevant attachments in confidential attachment 1. 

5.1 Cost to make and sell completeness and relevance exception 

Exception 5: Incomplete SG&A listing 

Description: When the team reconciled Thai Nitrate’s SG&A listing to the income statement 
and trial balance, it found that the company did not include the financial income and 
expenses in the SG&A listing. 

Resolution: The team explained that the SG&A expenses should include financial items 
where suitable. The team reviewed the financial items and added these to the SG&A listing. 
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5.2 Cost to make and sell completeness and relevance finding 

The team is satisfied that the CTMS data Thai Nitrate submitted is complete and relevant, 
including any revision outlined in an exception above. 
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6 Verification of cost to make and sell accuracy 

The commission typically verifies CTMS as accurate by reconciling a selection of volume, 
cost and other key data in the CTM and SG&A listings down to source documents. 
ADN 2016/30 further describes this verification process. 

The team verified whether the CTM and SG&A listings Thai Nitrate submitted are accurate 
by reconciling them to source documents, consistent with ADN 2016/30. 

The team did not identify any issues. The team detailed this process in the verification work 
program and its relevant attachments in confidential attachment 1. 

6.1 Cost allocation method 

Table 4The table below outlines how the team allocated each cost component. 

Cost component  Method applied 

Raw materials  Thai Nitrate allocated raw materials based on quantity (weight) 
of finished goods. 

Manufacturing overheads 
(including direct labour) 

Thai Nitrate allocated overheads based on quantity (weight) of 
finished goods. 

Depreciation  Thai Nitrate allocated depreciation based on quantity (weight) of 
finished goods. 

Table 4 Cost allocation method 

6.2 Related party suppliers  

Thai Nitrate purchased packing bags from related party Thai Plastic during the inquiry 
period. During this period Thai Nitrate also purchased bags from unrelated suppliers.  

The team compared the purchases from Thai Plastic to purchases from unrelated suppliers 
made in the same period and found that the prices were similar. 

6.3 Cost to make and sell accuracy finding 

The team is satisfied that the CTMS data Thai Nitrate submitted is accurate and reasonably 
reflects the costs associated with the production and sale of the goods. 
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7 Export price 

7.1 Background 

Section 269TAB states the general rules for calculating export price. Under this section, the 
commission assesses the following to identify the correct method of calculating export price: 

 Who is the importer? 

 Who is the exporter? 

 Did the importer purchase from the exporter at arms length? 

This chapter discusses how the team assessed Thai Nitrate’s Australian export sales. 

7.2  The importer 

The team found that the customer listed for each sale of the Australian export goods was 
J&E International. The team notes that J&E International was not the beneficial owner of 
these goods at the time of importation into Australia and, therefore, not the importer. Rather, 
the team finds that J&E International is a trader that on sold the goods to Australian entity 
AECI Australia Pty Ltd (AECI).3 The team considers AECI to be the importer as AECI:   

 was named as the consignee on the commercial invoice 

 was named as the consignee on the bill of lading 

 was named as the importer on the importation declaration to Australian Border Force 
(ABF) 

7.3 The exporter 

The team considers Thai Nitrate to be the exporter of the Australian export goods4 because 
Thai Nitrate:  

 produced the Australian export goods 

 is named as the supplier on the commercial invoice 

 is named as consignor on the bill of lading 

 arranged and paid for inland transport to the port of export 

 arranged and paid for port handling charges at the port of export 

7.4 Australian export arms length assessment 

7.4.1 Unrelated customers  

The team found that Thai Nitrate sold the Australian export goods to one customer only, 
being AECI Mining (through trader J&E International), during the inquiry period.  

 
3 AECI also trade under the registered business name, AEL Mining Services Australia. 
4 The commission generally identifies the exporter as a principal in transacting the Australian export 
goods, located in the country of export and either: 

 gave up responsibility by knowingly placing the goods in the hands of another company, or its 
own vehicle, for delivery to Australia 

 owned the goods, either at the time the goods were shipped or previously. 
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With respect to these sales, the team found no evidence that: 

 there was consideration payable for, or in respect of, the goods other than its price 

 the price appeared to be influenced by a commercial or other relationship between 
the buyer, or an associate of the buyer, and the seller, or an associate of the seller 

 the buyer, or an associate of the buyer, was directly or indirectly reimbursed, 
compensated or otherwise receive a benefit for, or in respect of, the whole or any 
part of the price. 

Further, the team found that Thai Nitrate sells to the Australian customer based on formula 
pricing which comprises international ammonia market price data. 

Given the above, the team finds that Thai Nitrate’s Australian sales were arms length 
transactions. 

7.5 Export price assessment 

In respect of Australian sales of the goods by Thai Nitrate, the team found that the importer 
has not purchased the goods from the exporter. Therefore, export price cannot be 
determined under sections 269TAB(1)(a) or 269TAB(1)(b). 

The team recommends that the export price be calculated under section 269TAB(1)(c) 
having regard to all the circumstances of the exportation. 

Specifically, the team recommends that the export price be calculated based on the invoice 
price payable by J&E International to Thai Nitrate. 

The team recommends this method because this is the price charged by the exporter in an 
arms length transaction. 

The team has calculated export price at confidential appendix 1.  
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8 Domestic sales 

8.1 Background 

Section 269TAC states the general rules for calculating normal value. Under this section, the 
commission must assess the following to identify the correct method of calculating normal 
value: 

 Did like goods sell domestically at arms length? 

 Did like goods sell domestically in the ordinary course of trade (OCOT)? 

 Did like goods not sell domestically, or sell domestically in low volumes? 

This chapter discusses how the team assessed Thai Nitrate’s domestic sales for use in 
normal value. 

8.2 Domestic arms length assessment 

8.2.1 Unrelated customers  

The team assessed whether Thai Nitrate sold like goods domestically at arms length to its 
unrelated customers during the inquiry period. 

The team found no evidence that: 

 there was consideration payable for, or in respect of, the goods other than its price 

 the price appeared to be influenced by a commercial or other relationship between 
the buyer, or an associate of the buyer, and the seller, or an associate of the seller 

 the buyer, or an associate of the buyer, was directly or indirectly reimbursed, 
compensated or otherwise receive a benefit for, or in respect of, the whole or any 
part of the price. 

The team notes that Thai Nitrate:  

 sold domestic like goods at similar prices to all unrelated customers. 

 referred to a raw material price index when setting prices for unrelated customers. 

 appeared to genuinely negotiate the price with unrelated customers. 

The team therefore considers that, for all the unrelated customer domestic sales, Thai 
Nitrate sold at arms length.5 

8.2.2 Related party customers  

The team assessed whether Thai Nitrate sold like goods domestically at arms length to its 
related customer, TPI Polene, during the inquiry period. 

The team compared the sales made to TPI Polene to contemporaneous unrelated sales of 
goods of the same product code and found that the price charged to TPI Polene was 
significantly lower. Thai Nitrate provided information that satisfied the team the prices of its 
related party sales were not set with reference to prevailing market conditions. 

 
5 See section 269TAA. 
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The team considers that the price appeared to be influenced by a commercial or other 
relationship between the buyer, or an associate of the buyer, and the seller, or an associate 
of the seller.  

The team therefore considers that, for all the related customer domestic sales, Thai Nitrate 
did not sell at arms length.6 

8.3 Ordinary course of trade assessment 

Section 269TAAD states that domestic sales of like goods are not in the OCOT if arms 
length transactions are both: 

 unprofitable in substantial quantities over an extended period 

 unlikely to be recoverable within a reasonable period.7  

For domestic sales of like goods, the team assessed: 

 if each sale was unprofitable by comparing the price to the relevant CTMS 

 if each MCC had substantial quantities of unprofitable sales by calculating the 
volume of unprofitable sales as a percentage of total sales 

 if any unprofitable sale was unlikely to be recoverable by comparing the price to the 
relevant weighted average CTMS. 

The following table summarises the figures the team used to assess OCOT: 

OCOT particulars Details  

Extended unprofitability period  The inquiry period 

Reasonable recoverability 
period  

The inquiry period 

Price  Net invoice price 

Cost  Quarterly CTMS, including direct selling expenses for each 
transaction. 

Weighted average cost  Weighted average CTMS over the inquiry period, including direct 
selling expenses for each transaction.  

Table 5 OCOT details 

8.4 Domestic sales volume assessment 

8.4.1 Overall sales volumes 

Section 269TAC(2) provides alternative methods for calculating the normal value of the 
Australian export goods where there is an absence, or low volume, of relevant sales of like 
goods in the market of the country of export. 

An exporter’s domestic sales of like goods are taken to be in a low volume where the total 
volume of sales of like goods for home consumption in the country of export by the exporter 
is less than 5% of the total volume of the goods exported to Australia by the exporter – 
unless the Minister is satisfied that the volume is still large enough to permit a proper 
comparison for the purposes of assessing a dumping margin. 

 
6 See section 269TAA. 
7 The commission generally considers the inquiry, investigation or review period – whichever applies 
in the given case – is the relevant ‘extended period’ and ‘reasonable period’. 
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The team assessed the total volume of relevant sales of like goods as a percentage of the 
Australian export goods and found that the volume of domestic sales was 5% or greater and 
therefore was not a low volume. 

8.4.2 Model control code sales volume 

When calculating a normal value under section 269TAC(1), in order to ensure a proper 
comparison between the Australian export goods and the domestic like goods, the 
commission considers the volume of sales of each exported MCC in the domestic market. 

Where the volume of domestic sales of an exported model is less than 5% of the volume 
exported, the commission will consider whether it can make a proper comparison at the 
MCC level. In these situations, the commission may consider whether it should use a 
surrogate domestic model to calculate normal value for the exported model. 

The table below details this analysis.  

Export MCC Is MCC’s 
domestic sales 
volume 5% or 
greater than the 
export sales 
volume? 

Treatment of normal value  

L-P Y There are sufficient quantities of export MCC L-P sold in the 
domestic market to calculate the normal value. 

Table 6 Domestic volumes 

The team’s volume analysis is at confidential appendix 3. 
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9 Adjustments 

To properly compare an export price of the Australian export goods to the corresponding 
normal value, the team considered applying each of the following adjustments. 

9.1 Rationale and method  

Adjustment 
type  

Assessment for 
adjustment  

Calculation method 
and evidence 

Claimed 
in REQ? 

Adjustment 
required? 

Domestic 
credit terms 

Thai Nitrate extended 
credit to some of its 
domestic customers. 

Calculated on average 
payment days for each 
domestic customer as 
per accounts receivable 
ledger and Thai 
Nitrate’s short term 
interest rate 

Y Y 

Domestic 
packaging 

Thai Nitrate staff pack the 
goods in bags. Thai Nitrate 
claims that the cost of 
bags, as allocated to the 
Australian export goods 
and the domestic like 
goods, is the same also 
when considering the 
wider variety of bag sizes 
used for the domestic 
market.  

The team verified the 
source data and 
allocation relating to the 
cost of the bags and 
agrees that the unit 
cost of the bags would 
be the same regardless 
of market in any given 
quarter. The team did 
not make an 
adjustment for 
packaging. 

Y N 

Domestic 
inland 
transport 

Thai Nitrate places bags 
on trucks on trucks for 
distribution to customers at 
ex-works and delivered 
basis. 

Thai Nitrate allocated 
the domestic 
transportation costs to 
the goods based on 
quantity. 

Y Y 

Export 
packaging 

Thai Nitrate staff pack the 
goods in bags. Thai Nitrate 
claims that the cost of 
bags, as allocated to the 
Australian export goods 
and the domestic like 
goods, is the same also 
when considering the 
wider variety of bag sizes 
used for the domestic 
market. 

The team verified the 
source data and 
allocation relating to the 
cost of the bags and 
agrees that the unit 
cost of the bags would 
be the same regardless 
of market in any given 
quarter. The team did 
not make an 
adjustment for 
packaging. 

Y N 

Export inland 
transport 

Trucks transport export 
goods to the port. 

Thai Nitrate applied 
actual costs incurred in 
relation to the export 
goods. 

Y Y 

Port handling 
charges 

Export goods incur costs 
relating to port charges 
and customs clearance 

Thai Nitrate applied 
actual costs incurred in 
relation to the export 
goods. 

Y Y 
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Adjustment 
type  

Assessment for 
adjustment  

Calculation method 
and evidence 

Claimed 
in REQ? 

Adjustment 
required? 

Port 
stevedoring 
fees 

Export goods incur costs 
relating to stevedoring 
fees 

Thai Nitrate applied 
actual costs incurred in 
relation to the export 
goods. 

Y Y 

Table 7 Assessment of adjustments 

9.2 Adjustments  

The team recommends the following adjustments so to properly compare export price of the 
Australian export goods to the corresponding normal value. 

Adjustment Type  Deduction/addition 

Domestic credit terms Deduct an amount for domestic credit terms 

Domestic inland transport Deduct an amount for domestic inland transport 

Export inland transport Add an amount for export inland transport 

Port handling charges Add an amount for port handling charges 

Port stevedoring costs Add an amount for port stevedoring costs 

Table 8 Summary of adjustments 

The team calculated and applied adjustments in the normal value calculations at 
confidential appendix 3.  
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10 Normal value 

The team found that there were sufficient volumes of sales of like goods sold for home 
consumption in the country of export that were arms length transactions and at prices that 
were within the OCOT. 

The team is therefore not satisfied that there is an absence, or low volume, of sales relevant 
for the purpose of determining a price under section 269TAC(1). 

The team has determined a normal value under section 269TAC(1). 

In using domestic sales as a basis for normal value, the team considers that certain 
adjustments are necessary to ensure that differences between the normal value and the 
export price of the Australian export goods would not affect comparison of domestic prices 
with export prices, in accordance with section 269TAC(8) and as outlined in chapter 9. 

The team’s normal value calculations are at confidential appendix 3. 
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11 Dumping margin 

The team calculated Thai Nitrate’s dumping margin by comparing weighted average 
Australian export prices to the corresponding weighted average normal values for the inquiry 
period.  

The team calculated Thai Nitrate’s dumping margin as 4.8%.  

The dumping margin calculation is at confidential appendix 4.  
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12 Appendices and attachments 

Confidential appendix 1 Export price 

Confidential appendix 2 Cost to make and sell 

Confidential appendix 3 Normal value 

Confidential appendix 4 Dumping margin 

Confidential attachment 1 Verification work program 
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