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The Director - Investigations 

Anti-Dumping Commission 

GPO Box 2013 

CANBERRA ACT 2601 

investigations1@adcommission.gov.au 

 

Re: Comments on the Benchmark Price of Ferrochromium 
 

Dear Honorable Case Manager: 

 

On behalf of the Anhui Sanfang New Material Technology Co., Ltd. (“ASF”), we 

hereby file the comments on the benchmark prices of ferrochromium. 

 

1. Background and reasons. 
It is recalled, due to the commission’s analysis and decision regarding 

particular market for the sector of goods under consideration, that the 

honorable commission applied the benchmark prices of Ferrochromium based 

on ferrochromium price (Ferro-chrome HC min 62% Cr 6-8% C fob US 

warehouse (per lb Cr) USD/lb) sourced from Argus media duly adjusted in 

case 476, 520 and 569 when calculating normal value and floor prices for ASF, 

and ASF made an analysis regarding price data from Argus during the period 

((From July 2021 to June 2022), and it turns out that the price data for 
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(Ferro-chrome HC min 62% Cr 6-8% C fob US warehouse (per lb Cr) USD/lb) 

sourced from Argus media, are extremely unreasonable and apparently does 

not reflect the marketing prices. 

 

2. ASF’s analysis and evidence 
ASF makes an analysis and comparison between the prices sourced from 

Trademap (https://www.trademap.org/) and those from Argus media, please 

see the following chart: 

[Confidential information: Charts for Ferrochromium prices sourced 
from trade map] 
The above two charts demonstrate and compare the ferrochromium prices 

from Trademap imported to U.S. and E.U. for tariff heading 720241 

(Ferro-chromium, containing by weight > 4% of carbon) from Q3 2017 to Q2 

2022 and during POR. Data source for above chart could be verified in Exhibit 
1 Trademap Ferrochromium imported price between U.S. and E.U. 
 

From the other side, ASF makes similar analysis for price from Argus media, 

see following: 

[Confidential information: Charts for Ferrochromium prices sourced 
from Arugs media] 
The above chart demonstrates and compares the monthly ferrochromium 

prices provided by Argus media for China, U.S. and E.U. markets. Data source 

for above chart could be verified in Exhibit 2 Argus Ferrochromium price 
between U.S. and E.U. 
 
From the above charts, it is believed that before Q4 2021, there are not much 

difference between U.S. and E.U. importing prices from trademap, from the 

other side, the price gap indicated by Argus media generated from different 

specifications of the ferrochromium between U.S. and E.U. markets has been 

stable before November 2011. Since then, the prices for either the U.S. or E.U. 

https://www.trademap.org/
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started to increase through the rest period, however, the prices for U.S. from 

Argus media show an extremely sharp increase, which ASF understands as 

abnormal, specifically, the highest price difference between U.S. and E.U. is 

[Confidential information: Difference in amount and percentage between 
U.S. and E.U. prices with data from Argus media] for Argus and 

[Confidential information: Difference in amount and percentage between 
U.S. and E.U. prices with data from Trademap] for Trademap. 

As far as we understand, the data from trademap is actual trading prices, while 

the data from Argus is quotation price calculated based on quotations provided 

by several U.S. warehouses, therefore, we understand data provided by Argus 

does not demonstrate the actual market prices for the Ferrochromium and 

such quotation during POR is extremely higher than the marketing prices. 

 

3. Conclusion. 
Due to above analysis, we would suggest the Ferrochromium prices from 

Argus is extremely unsuitable to be applied as benchmark prices. Further, we 

suggest the honorable Commission could consider the following method based 

on the sequence: 

1. Use and duly adjust the Ferrochromium prices in India as benchmark 

since India and China are both developing countries and with similar 

industry development level; 

2. Use and duly adjust the Ferrochromium prices from other Asian 

countries like South Korea and Chinese Taipei since they are both 

located at Asian markets, therefore, the market demand and supply 

should be close to China, especially comparing to those in U.S. 

3. Use and duly adjust E.U. Ferrochromium prices. 

 

 

Yours, 
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Counsel to ASF: 

 

Tao Wang 

Lei Zhou 

Beijing Rayyin Partners 
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Exhibit 1 

Trademap Ferrochromium imported price 
between U.S. and E.U. 
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[Confidential information: Ferrochromium 
prices data sourced from Trademap] 
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Exhibit 2 Argus Ferrochromium price 

between U.S. and E.U. 
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[Confidential information: Ferrochromium 
prices data sourced from Argus media] 

 


