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Trade Measures Branch
Exporter Questionnaire
Product: Structural Timber

From: Austria, Canada, the Czech Republic, Estonia, Germany,
Lithuania, Sweden and the USA

Period of Investigation: 1 July 2010 to 30 June 2011

Response due by: 19 October 2011

Investigation case manager: Mick Kenna
Phone: +61 2 6275 6544
Fax: +61 2 6275 6990

E-mail: michael kenna@customs.gov.au

Australian Customs and Border Protection website:
www.customs.qov.au

Return completed Trade Measures Branch
questionnaire to: Australian Customs and Border
Protection Service
5 Constitution Avenue -
Canberra ACT 2601
AUSTRALIA

Attention: Director QOperations 3
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GOODS UNDER CONSIDERATION

The goods under consideration (the goods) ie the goods exported to Australia,
allegedly at dumped prices, are:

“Structural timber, being coniferous wood that is sawn or chipped lengthwise,
suitable for use in structural applications in accordance with the Building Code
of Australia and that:

* has a thickness exceeding 6mm; and
» has a cross-sectional area of less than 120cm?; and

* is untreated or treated to meet the requirements of hazard
class H1 or H2 as specified in Australian standard AS1604.1.

For clarification, the goods_do not include weatherboards or timber treated to a

level above hazard class H2 but do include end-jointed or finger-jointed
structural timber.”
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, SECTION A
COMPANY STRUCTURE AND OPERATIONS

This section requests information relating to company details and financial reports.

A-1

Identity and communication

Please nominate a person within your company who can be contacted for the

purposes of this investigation:

Head Office:

Name:

Position in the company:
Address:

Telephone:

Facsimile number:

E-mail address of contact person:

Factory:

Address:

Telephone:

Facsimile number:

E-mail address of contact person:

Stora Enso Wood products Oy Ltd

Jari Lehto

Business Controller, Marketing & Sales
Lintulahdenkuja 10, FIO0500 Helsinki Finland
+358 40 513 9385

+358 20426 1745

jari.lehto@storaenso.com
Kopparfors sawmill

P.0.Box 24 S-817 21 Norrsundet, Sweden
+46 1046 39420
+46 26859 78

christer.rosen @storaenso.com

Representative of the company for the purpose of

investigation

Company:

Name:

Address:

Telephone:

Facsimile/Telex number:

E-mail address of contact person:

NON-CONFIDENCIAL
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Martin Divis / Tax Director

Katerinska 40, Prague 2, 120 00, Czech Republic
Office: +420251152574 | Mobile: +420602749934
+420251157574
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A-3 Company information

1. What is the legal name of your business? What kind of entity is it (eg. company,
partnership, sole trader)?

Stora Enso Timber AB, Kopparfors Sawmiii

Stora Enso is the global rethinker of the packaging, paper and wood products
industry. We always rethink the old and expand to the new to offer our
customers innovative solutions based on renewable materials. Stora Enso employs
some 26 000 people worldwide, and our sales in 2010 amounted to EUR 10.3
billion. Stora Enso shares are listed on NASDAQ OMX Helsinki (STEAV, STERV)
and Stockholm (STE A, STE R). In addition, the shares are traded in the USA as
ADRs {SEOAY) in the International OTCQX over-the-counter market.

2. Who are the owners and/or principal shareholders? Provide details of shareholding
percentages for joint owners and/or principal shareholders. (List all shareholders
able to cast, or control the casting of, 5% or more of the maximum amount of votes
that could be cast at a general meeting of your company).

Stora Enso AB 100%

3. If your company is a subsidiary of another company, list the principal shareholders
of that company.

This information is disclosed in Appendix A3_3 (Legal Structure)

4. If your parent company is a subsidiary of another company, list the principal
shareholders of that company.

This information is disclosed in Appendix A3_3 (Legal Structure)

5. Provide a diagram showing all associated or affiliated companies and your
company's place within that corporate structure.
This information is disclosed in Appendix A3_3 (Legal Structure)

6. Are any management fees/corporate allocations charged to your company by your
parent or related company?
This information is disclosed in Confidential Appendix A3_6 (Cost pool)

7. Describe the nature of your company's business. Explain whether you are a
producer or manufacturer, distributor, trading company, etc.

Sawmilling / Producer

NON-CONFIDENCIAL
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If your business does not perform all of the following functions in relation to the
goods under consideration, then please provide names and addresses of the
companies which perform each function:

- produce or manufacture

- sell in the domestic market

- export to Australia, and

- export to countries other than Australia.

The company performs all above mentioned functions

Provide your company's internal organisation chart. Describe the functions
performed by each group within the organisation.

This information is disclosed in Appendix A_3_9 (organization chart)

Provide a copy of your most recent annual report together with any relevant
brochures or pamphlets on your business activities.

This information is disclosed in Appendix A_3_10 (annual report 2010)

General accounting/administration information

Indicate your accounting period.

1.1.-31.12

indicate the address where the company's financial records are held.
791 80 Falun, Sweden

Please provide the following financial documents for the two most recently
completed financial years plus all subsequent monthly, quarterly or half yearly
statements:

- chart of accounts;
This information is disclosed in Confidential Appendix A_4_3a

- audited consolidated and unconsolidated financial statements (including all
footnotes and the auditor’s opinion);

This information is disclosed in Appendices A_4_3b and A_3_10
- internal financial statements, income statements (profit and loss reports), or

management accounts, that are prepared and maintained in the normal course
of business for the goods under consideration.

This information is disclosed in Confidential Appendix A_4 3¢

NON-CONFIDENCIAL




f

If you are not required to have the accounts audited, provide the unaudited
financial statements for the two most recently completed financial years, together
with your taxation returns. Any subsequent monthly, quarterly or half yearly
statements should also be provided.

Our accounts are audited.

Do your accounting practices differ in any way from the generally accepted
accounting principles in your country? If so, provide details.

No, our accounting practices are subordinated to generally accepted
accounting principles in our country.

Describe:

The significant accounting policies that govern your system of accounting, in
particular:

- the method of valuation for raw material, work-in-process, and finished goods
inventories (eg last in first out -LIFO, first in first out- FIFO, weighted
average),

Inventories are reported at the lower of cost and net realisable value with
cost being determined by the first-in-first-out (FIFO) method or, alternatively,
weighted average cost where it approximates FIFO.

- costing methods, including the method (eg by tonnes, units, revenue, direct

costs etc) of allocating costs shared with other goods or processes (such as
front office cost, infrastructure cost etc);
Inventories: The cost of finished goods and work in progress comprises raw
material, direct labour, depreciation, other direct costs and related production
overhead but excludes interest expenses. Net realisable value is the
estimated selling price in the ordinary course of business, less costs of
completion and sale.

- valuation methods for damaged or sub-standard goods generated at the
various stages of production;

Net realisable value
- valuation methods for scrap, by products, or joint products;
Net realisable value
- valuation and revaluation methods for fixed assets;
Tangible assets are initially measured as cost. Cost is the fair value of

consideration given for the asset. This applies equally to assets purchased
from a third party and to assets constructed internally.

NON-CONFIDENCIAL
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- average useful life for each class of production equipment and depreciation
method and rate used for each;

Property, plant and equipment is depreciated on a straight-line basis over its
useful life, as adjusted for any impairment and disposal charges.

Useful lifetime for the following classes are: Machinery: 12 years; Production
buildings: 20 years; Office buildings: 33 years; IT equipment, cars. furniture:
3-5 years

- treatment of foreign exchange gains and losses arising from transactions;

Transactions in foreign currencies are recorded at the rate of exchange
prevailing at the date of the transaction. An approximate exchange rate is
used for the transactions entered into during a month. At the end of the
month, foreign currency denominated receivables and liabilities are
translated using the month-end exchange rate provided by GAR or SE
Treasury. The foreign exchange differences of operating business items are
entered into the respective income statement account before operating profit.
Exchange rate difference arising from translation of trade receivables is
entered in sales in 10295 O FX on sales and Operative Receivables and the
exchange rate difference arising from translation of trade payables is entered
in costs in 12230 O FX on operative costs and payables.

- treatment of foreign exchange gains/losses arising from the translation of
balance sheet items;

Please see answer for previous question.

- inclusion of general expenses and/or interest;
General expenses and interest are included in the legal entity reporting.

- provisions for bad or doubtful debts;
Trade Receivables are stated at fair value, being their net realisable value
(NRV). All outstanding amounts are reviewed every month and bad debts are
written off immediately if certain.
Provisions can be distinguished from other liabilities such as trade payables

and accruals because there is uncertainty about the timing or amount
required in settlement.

NON-CONFIDENCIAL
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- expenses for idle equipment and/or plant shut-downs;
This information is disclosed in Confidential Appendix A_4 6 4 (Expenses for
idle equipment)

- costs of plant closure;
This information is disclosed in Appendix A_4_6_2 (Cost of plant closure)

- restructuring costs;
This information is disclosed in Appendix A_4_6_3 (Restructuring costs)

- by-products and scrap materials resulting from your company’s production
process; and
By-products are valued with their average price. Sales are recorded in a
separate reporting line.

- effects of inflation on financial statement information.
In the event that any of the accounting methods used by your company have
changed over the last two years provide an explanation of the changes, the date

of change, and the reasons for it.

No changes in accounting methods occurred during the last two years.

Income statement

Please fill in the following table. It requires information concerning all products
produced and for the goods under consideration (‘goods under consideration’ (the
goods) is defined in the Glossary of Terms in the appendix to this form). You
should explain how costs have been allocated.

NON-CONFIDENCIAL




PUCLIC FILE

AN

This information is disclosed in Confidential Appendix A-5 Exporter spreadsheet
(income statement)

Sales

State your company's net turnover (after returns and all discounts), and free of
duties and taxes. Use the currency in which your accounts are kept, in the following
format:

This information is disclosed in Confidential Appendix A-6 Exporter spreadsheet
(turnover)

NON-CONFIDENCIAL
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SECTION B
SALES TO AUSTRALIA (EXPORT PRICE)

B-1  For each customer in Australia to whom you shipped goods in the

Company Name Stora Enso Timber Australia Pty Ltd
ABN: 64 099 948 491
Contact name: Matthew Wood
Position: Managing Director
Mailing address: 2 Cyanamid St
Laverton North VIC 3026
Telephone: 393 603 100
Facsimile: 393 603 199
E-mail address: matthew.wood@storaenso.com

All products sold to own Distribution unit

B-2  For each customer identified in B1 please provide the following information.

(a) Describe how the goods are sent to each customer in Australia, including
a diagram if required.

Products Are produces at mills — Stuffed in containers at mill —All mills
stuffing their containers by own personnel —Inland transport is made in
different ways due to mills — Containers from Czech Rebublic and
Austria transport their containers directly to European main ports for
overseas transport. Containers at feeder ports (SWE, EST & LAT)
transported by feeder vessel to European main port for overseas transport
— Containers shipped to different Ports in Australia and from Port in
Australia, SETAU take care of distribution.

(b) Identify each party in the distribution chain and describe the functions
performed by them. Where commissions are paid indicate whether it is a
pre or post exportation expense having regard to the date of sale.

Transport from mill to feeder port - Trucking company , set ups agreed by
each mill themselves. Transport from mill to main European port -
Trucking company, Railway company and Vessel company. Overseas
transport made by different Carriers such as MOL etc. Set ups made by
Stora Enso logistics and transport. All costs for these transports are on
the mills.

(c) Explain who retains ownership of the goods at each stage of the
distribution chain. In the case of DDP sales, explain who retains
ownership when the goods enter Australia.

Mills own the products until B/L date. Shipped CIP.

NON-CONFIDENCIAL
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(d) Describe any agency or distributor agreements or other contracts entered
into in relation to the Australian market (supply copy of the agreement if
possible).

This information is disclosed in the confidential version of this document.

(e) Explain in detail the process by which you negotiate price, receive orders,
deliver, invoice and receive payment. If export prices are based on price
lists supply copies of those lists.

This information is disclosed in the confidential version of this document.

f) State whether your firm is related to any of its Australian customers. Give
details of any financial or other arrangements (eg free goods, rebates, or
promotional subsidies) with the customers in Australia (including parties
representing either your firm or the customers).

Only one customer in Australia and that is SETAU, no other financial
relationships or arrangements.

(9) Details of the forward orders of the goods under consideration (include
quantities, values and scheduled shipping dates).

This information is disclosed in the confidential version of this document.

Do your export selling prices vary according to the distribution channel
identified? If so, provide details. Real differences in trade levels are
characterised by consistent and distinct differences in functions and prices.

This information is disclosed in the confidential version of this document.

Prepare a spreadsheet named “Australian sales” listing ali shipments (i.e.
transaction by transaction) to Australia of the goods under consideration in
the investigation period. You must provide this list in electronic format.
Include the following export related information:

This information is disclosed in Confidential Appendix B-4 Exporter spreadsheet
(Australian sales)

If there are any other costs, charges or expenses incurred in respect of the
exports listed above which have not been identified in the table above, add a
column (see “other factors” in question B-4) for each item, and provide a
description of each item. For example, other selling expenses (direct or indirect)
incurred in relation to the export sales to Australia.

This information is disclosed in Confidential Appendix B-4 Exporter spreadsheet
(Australian sales)

For each type of discount, rebate, allowance offered on export sales to Australia:

- provide a description; and explain the terms and conditions that must
be met by the importer to obtain the discount.

NON-CONFIDENCIAL
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No discounts or rebates made from the mills.

B-7  If you have issued credit notes (directly or indirectly) to the customers in Australia,
in relation to the invoices listed in the detailed transaction by transaction listing in
response to question B4, provide details of each credit note if the credited amount
has not been reported as a discount or rebate.

Credit notes only made if product claims issues or typing mistakes by any one. No
such credit notes made during this investigation period.

B-8 If the delivery terms make you responsible for arrival of the goods at an agreed
point within Australia (eg. delivered duty paid), insert additional columns in the
spreadsheet for all other costs incurred. For example:

Import duties None
Inland transport None
Other costs None
All delivered CIP, no duty costs.
B-9  Select two shipments, in different quarters of the investigation period, and provide a
complete set of all of the documentation related to the export sale. For example:
The information is disclosed in Confidential Appendices B-9 (Shipment to Australia
1). B-9 (Shipment to Australia 2), B-9 (inland freight contract)
SECTIONC
EXPORTED GOODS & LIKE GOODS

C-1  Fully describe all of the goods you have exported to Australia during the
investigation period. Include specification details and any technical and illustrative
material that may be helpful in identifying, or classifying, the exported goods.

This information is disclosed in Appendix C-1 Products description
C-2  List each type of goods exported to Australia (these types should cover all types

listed in spreadsheet “Australian sales” — see section B of this questionnaire).

Please see reply to question C-1

NON-CONFIDENCIAL
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If you sell like goods on the domestic market, for each type that your company
has exported to Australia during the investigation period, list the most comparable
model(s) sold domestically;

and provide a detailed explanation of the differences where those goods sold
domestically (ie. the like goods — see explanation in glossary) are not identical to
goods exported to Australia.

This information is disclosed in Confidential Appendix C-3 Like goods description
Please provide any technical and illustrative material that may be helpfui in

identifying or classifying the goods that your company sells on the domestic
market.

This information is disclosed in Appendix C-1b.

NON-CONFIDENCIAL
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SECTIOND
DOMESTIC SALES

Provide:

- a detailed description of your distribution channels to domestic
customers, including a diagram if appropriate;

Only direct sales from sawmills to industrial customers.

- information concerning the functions/activities performed by each party
in the distribution chain; and

Sawmill= seller, industrial customer=buyer

- a copy of any agency or distributor agreements, or contracts entered
into.

Stora Enso own sales force=sales office, people employed by us.

If any of the customers listed are associated with your business, provide details of
that association. Describe the effect, if any, that association has upon the price.

No

Do your domestic selling prices vary according to the distribution channel
identified? If so, provide details. Real differences in trade levels are
characterised by consistent and distinct differences in functions and prices.

This information is disclosed in the confidential version of this document.

Explain in detail the sales process, including:

- the way in which you set the price, receive orders, make delivery,
invoice and finally receive payment; and the terms of the sales; and

This information is disclosed in the confidential version of this document.
- whether price includes the cost of delivery to customer.

This information is disclosed in the confidential version of this document.

If sales are in accordance with price lists, provide copies of the price lists.

This information is disclosed in the confidential version of this document.

Prepare a spreadsheet named “domestic sales” listing all sales of like goods
made during the investigation period.

NON-CONFIDENCIAL




D-5

D-6

D-7

PUSLIC FILE

|0S

This information is disclosed in Confidential Appendix D-4 Exporter
spreadsheet (Domestic sales).

If there are any other costs, charges or expenses incurred in respect of the sales
listed which have not been identified in the table in question D-4 above add a
column for each item (see “other factors”). For example, certain other selling
expenses incurred.

There are no other costs.

For each type of commission, discount, rebate, allowance offered on domestic
sales of like goods:

- provide a description; and

- explain the terms and conditions that must be met by the customer to
qualify for payment.

This information is disclosed in the confidential version of this document.

Where the amounts of these discounts, rebates etc are not identified on the sales
invoice, explain how you calculated the amounts shown in your response to
question D4.

If you have issued credit notes, directly or indirectly to the customers, provide
details if the credited amount has not been reported as a discount or rebate.

This information is disclosed in the confidentia!l version of this document.

Select two domestic sales, in different quarters of the investigation period, that are
at the same level of trade as the export sales. Provide a complete set of
documentation for those two sales. (Include, for example, purchase order, order
acceptance, commercial invoice, discounts or rebates applicable, credit/debit
notes, long or short term contract of sale, inland freight contract, bank
documentation showing proof of payment.)

This information is disclosed in Confidential Appendix D-7 (Domestic sales1 & 2).

NON-CONFIDENCIAL
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SECTIONE
FAIR COMPARISON

Costs associated with export sales

(These cost adjustments will relate to your responses made at question B-4,
‘Australian sales’)

Transportation

Explain how you have quantified the amount of inland transportation
associated with the export sale (“Inland transportation costs™). Identify the
general ledger account where the expense is located. If the amount has
been determined from contractual arrangements, not from an account item,
provide details and evidence of payment.

Standard costs, based on transportation agreements valid for the period.
Logistic department updates info about transporiation agreements and milf
representative is feeding the info to the sales system, when invoice is issued.

Handling, loading and ancillary expenses

List all charges that are included in the export price and explain how they
have been quantified (“Handling, loading & ancillary expenses”). Identify the
general ledger account where the expenses are located. If the amounts have
been determined using actual observations, not from a relevant account
item, provide details.

Loading costs in harbours are treated as ocean freight costs (also standard
costs based on agreements valid for the period) in sales system. Handling
and loading costs in mill territory are treated as costs of producing. Cost of
producing are calculated as the average for all the products. Cost of
producing is actual cost for the period in question.

The various export related ancillary costs are identified in the table at
question B4, for example:

terminal handling;

wharfage and other port charges;
container taxes;

document fees and customs brokers fees;
clearance fees;

bank charges, letter of credit fees

other ancillary charges.

NON-CONFIDENCIAL
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Credit

The cost of extending credit on export sales is not included in the amounts
quantified at question B4. However, Customs and Border Protection will examine
whether a credit adjustment is warranted and determine the amount. Provide
applicable interest rates over each month of the investigation period. Explain the
nature of the interest rates most applicable to these export sales eg, short term
borrowing in the currency concerned.

N/A

Packing costs

List material and labour costs associated with packing the export product.
Describe how the packing method differs from sales on the domestic market,
for each model. Report the amount in the listing in the column headed
‘Packing’.

Packing costs are considered as costs of producing. Cost of producing are
calculated as the average for all the products. Cost of producing is actual
cost for the period in question.

Commissions

For any commissions paid in relation to the export sales to Australia:
Report the amount in the sales listing in question B-4 under the column
headed “Commissions”. Identify the general ledger account where the
expense is located.

N/A
Warranties, guarantees, and after sales services

List the costs incurred. Show relevant sales contracts. Show how you
calculated the expenses (“Warranty & guarantee expenses” and “Technical
assistance & other services”), including the basis of any allocations. Include
a record of expenses incurred. Technical services include costs for the
service, repair, or consultation. Where these expenses are closely related to
the sales in question, an adjustment will be considered. Identify the ledger
account where the expense is located.

N/A

Other factors

NON-CONFIDENCIAL
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There may be other factors for which an adjustment is required if the costs
affect price comparability - these are identified in the column headed “Other
factors”. For example, other variable or fixed selling expenses, including
salesmen’s salaries, salesmen’s travel expenses, advertising and promotion,
samples and entertainment expenses. Your consideration of questions
asked at Section G, concerning domestic and export costs, would have
alerted you to such other factors.

N/A

Currency conversions

In comparing export and domestic prices a currency conversion is required.
Fluctuations in exchange rates can only be taken into account when there
has been a 'sustained’ movement during the period of investigation (see
article 2.4.1 of the WTO Agreement). The purpose is to allow exporters 60
days to adjust export prices to reflect ‘sustained’ movements. Such a claim
requires detailed information on exchange movements in your country over a
long period that includes the investigation period.

N/A

Costs associated with domestic sales

(These cost adjustments will relate to your responses made at question D-4,
“domestic sales”)

N/A

Physical characteristics

Import charges and indirect taxes

Level of trade

Credit

Transportation

Handling, loading and ancillary expenses
Packing

Commissions

Warranties, guarantees, and after sales services

Other factors

NON-CONFIDENCIAL
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E-3 Duplication

In calculating the amount of the adjustments you must ensure that there is
no duplication.

For example:

¢ adjustments for level of trade, quantity or other discounts may overlap,
or

¢ calculation of the amount of the difference for level of trade may be
based upon selling expenses such as salesperson’s salaries,
promotion expenses, commissions, and travel expenses.

*

Separate adjustment items must avoid duplication.

An adjustment for quantities may not be granted unless the effect on prices
for quantity differences is identified and separated from the effect on prices
for level of trade differences.

N/A

NON-CONFIDENCIAL




F-1

1 OO

SECTIONF |
EXPORT SALES TO COUNTRIES OTHER THAN :
AUSTRALIA (THIRD COUNTRY SALES) |

Using the column names and column descriptions below provide a i
summary of your export sales to countries other than Australia.

This information is disclosed in Confidential Appendix F-1 Exporter
spreadsheet (Sales to third countries)

Please identify any differences in sales to third countries which
may affect their comparison to export sales to Australia.

This information is disclosed in the confidential version of this document.
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SECTION G

COSTING INFORMATION AND CONSTRUCTED VALUE

Production process and capacity

Describe the production process for the goods. Provide a flowchart of the
process. Include details of all products manufactured using the same
production facilities as those used for the goods. Also specify all scrap or by-
products that result from producing the goods.

Basic sawmilling operations with further processing (planing) capability. By-products
from production processes are bark, sawdust, chips and shavings. Flowchart
disclosed in Confidential Appendix G-1-1 Production flowchart

. Company's total production:

This information is disclosed in Confidential Appendix G-2 Exporter spreadsheet
(Production)

Cost accounting practices

Outline the management accounting system that you maintain and explain how that
cost accounting information is reconciled to your audited financial statements.

This information is disclosed in the confidential version of this document.

Is your company’s cost accounting system based on standard (budgeted) costs?
State whether standard costs were used in your responses to this questionnaire. If
they were state whether all variances (ie differences between standard and actual
production costs) have been allocated to the goods - and describe how those
variances have been allocated.

No

Provide details of any significant or unusual cost variances that occurred during the
investigation period.

In June 2011Stora Enso announced of permanent closure of Kopparfors Sawmill
and the pellet mill by the end of 2011. One-time fixed asset and working capital
write-down of 19,5 million EUR and restructuring provision of 9.4 million EUR were
recorded to March 2011 as non-recurring items. Impact to provided calculations is
coming from no depreciation of fixed assets in amount of 450 thousand EUR in Q2
2011.

Describe the profit/cost centres in your company’s cost accounting system.

This information is disclosed in Confidential Appendix G-3-4 (Profit and Cost
centre structure)

NON-CONFIDENCIAL
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For each profit/cost centre describe in detail the methods that your company
normally uses to allocate costs to the goods under consideration. In particular
specify how, and over what period, expenses are amortised or depreciated, and
how allowances are made for capital expenditures and other development costs.
This information is disclosed in the confidential version of this document.

Describe the fevel of product specificity (models, grades etc) that your company's
cost accounting system records production costs.

This infarmation is disclosed in the confidential version of this document.

List and explain all production costs incurred by your company which are valued
differently for cost accounting purposes than for financial accounting purposes.

There are no differences.

State whether your company engaged in any start-up operations in relation to the
goods under consideration. Describe in detail the start-up operation giving dates
(actual or projected) of each stage of the start-up operation.

No start-up operation in relation to the goods under consideration.

State the total cost of the start-up operation and the way that your company has
treated the costs of the start-up operation it its accounting records.

No start-up operation in relation to the goods under consideration.

Cost to make and sell on domestic market

Please provide (in the format shown in the table below) the actua! unit cost to make
and sell each modelitype* (identified in section C) of the like goods sold on the
domestic market. Provide this cost data for each quarter over the investigation

period. If your company calculates costs monthly, provide monthly costs.

For further details please see Confidential Appendix G-4 Exporter spreadsheet
{Domestic CTMS)

Indicate the source of cost information (account numbers etc) and/or methods used
to allocate cost to the goods. Provide documentation and worksheets supporting
your calculations.

Cost info is sourced from accounting system (SAP). Cost of producing (including
raw material) are calculated as the average for all the products

NON-CONFIDENCIAL
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G-5 Cost to make and sell goods under consideration (goods
exported to Australia)

The information is relevant to calculating the normal values based on costs. It is also
relevant to calculating certain adjustments to the normal value.

1 Where there are cost differences between goods sold to the domestic market
and those sold for export, give reasons and supporting evidence for these
differences.

This information is disclosed in the confidential version of this document.

2 Give details and an explanation of any significant differences between the
costs shown, and the costs as normally determined in accordance with your
general accounting system. Reference should be made to any differences
arising from movements in inventory levels and variances arising under
standard costing methods.

This information is disclosed in the confidential version of this document.

3 In calculating the unit cost to make and sell, provide an explanation if the
allocation method used (eg number, or weight etc) to determine the unit cost
differs from the prior practice of your company.

This information is disclosed in the confidential version of this document.

G-6 Major raw material costs

List major raw material costs, which individually account for 10% or more of the
total production cost.

This information is disclosed in the confidential version of this document.

NON-CONFIDENCIAL




[P | g o

a8 Otb

SECTION H
EXPORTER'S DECLARATION

. P - . .t
| hereby declare that.... 52! sen b0t '.,.'.'.".ﬂ.'.,..',f',%..(,.f!.-..‘.‘,..(compan))/)
did, during the period of investigation export the goods under consideration
and have completed the attached questionnaire and, having made due
inquiry, certify that the information contained in this submission is complete

and correct to the best of my knowledge and belief.

B I'hereby declare that.......................cocoooooie (company)
did not, during the period of investigation, export the goods under
consideration and therefore have not completed the attached questionnaire.

Name S S LA L 2

Signature ..................... RO

Position in . g
Company :....‘:.éé.’.f’.‘.‘.\,ﬁ..:?) e fo -

Date . e Wt
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SECTION 1
CHECKLIST
This section is an aid to ensure that you have completed all sections of this questionnaire.
Section Please tick if
you have
responded to
all questions
Section A — general information X
Section B — export price X
Section C - like goods X
Section D — domestic price X
Section E - fair comparison X
Section F — exports to third countries X
Section G - costing information X
Section H — declaration X
Electronic Data Please tick if
you have
provided
spreadsheet
INCOME STATEMENT X
TURNOVER - sales summary X
AUSTRALIAN SALES - list of sales to Australia X
DOMESTIC SALES - list of all domestic sales of X
like goods
THIRD COUNTRY - third country sales X
PRODUCTION - production figures X
DOMESTIC COSTS - costs of goods sold X
domestically
AUSTRALIAN COSTS - costs of goods sold to X
Australia

NON-CONFIDENCIAL
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Stora Enso Timber AB

Arsredovisning for rikenskapsiret 2010-01-01-2010-12-31
556027 - 4903

Styrelsen och verkstillande direktoren avger faljande arsredovisning.

Innehall Sida

- forvaltningsberiittelse
resultatrikning
balansrikning

stillda sikerheter och ansvarsférbindelser
kassaflddesanalys

noter med redovisningsprinciper och bokslutskommentarer
underskrifter

- N O u s~ WN

-

Om inte annat sdrskilt anges, redovisas alla belopp i tusental kronor. Uppgifter inom |
parentes avser foregiende ar. !

Ovanstdende resuttat- och oalan%'u'n har
faststaiits pa drsstimma den .2 Zkssse <</
varvid beslut tatiats att godkinna

fdrslag till wnstdisposttion.

Fotokopians éverensstmmelse
med originalet infygas:
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Stora Enso Timber A8 21 a
Org nr 556027-4903
Féorvaltningsberittelse

Information om verksambeten

Stora Enso Timber AB 4r ett heldgt dotterfSretag till Stora Enso AB Not 1
(org nr 556173-3360) bida med siitc i Falun. Stora Enso AB 4r 1 sin tur dotterbolag till
Stora Enso Oy) (org nr 103 90 50-8) med ste i Helsingfors.

Stora Enso Timbers veiksamhet bestdr av produktion och f¥rsdljning av sgade trivaror. Under 4ret
bedrevs produktion pA sdgverken Ala, Gruvdn och Kopparfors.
Verksambeteo under rikenskapsiret

Forsaljmingen har under rakenskapsret uppgén till 2 484 Mkr, vilket dr en Skning mied 22,1% jamdrt med fSrcghende
4.

Foretagets investeringar har uppgdtt till 63 Mkr (120 Mkr).
Arets kostnad for Forsknings- och utvecklingsarbeten uppgér till 1,6 Mkr (2,1 Mkr).

Ea

F gets resultat cfter fi Ilo poster uppgdr tilt 21,3 Mkr (9,8 Mkr).

Marknaden tor sigade travaror har varit relativt gynnsam under 2010. Forsta kvartalet praglades av den mycket halla
vintemn, vitket 1 hog grad storde produktionen, bide hos Stora Enso Timber AB och i industrin som hethet
Produktionsbortfallet i Sverige och Finland under frsta kvartalet, skapade ett underutbud pa marknaden mot slutet av
kvartalet, det medforde stigunde priser {rdo andra kvartalet och framat. Den totala efterfrigan dterhdmtade sig ocksi
nigot jamiort nred 2009. Komsumtionen dkade med 2-3% pd vira huvudmarknader. Det hir drevs dven pA av mycket
hég k ion i Nordafrika, Mellantstem och A lien. Tillsammans lade detta grund till mycket god orderingang
under andra och tredje kvartalet och ven hag produktionstakt. Viss lageruppbyggnad pA marknaden kunde skonjas
under bdrjan av tredje kvartalet. Dena pressade prisema nedéit o fjarde kvartalet p de flesta marknader. Begrinsning
av produktior.en under kvartal fyra h'4lpte till au stabilisera priscma, om 3n pa lsgre men fortfarande goda mivier. PA
grund av okande rivarukosmader forsimrades duck marginalen under sista kvartalet 2010.

Visentliga hindelser efter riikenskapsirets utging

Efter beslut som kommunicerats | en pressrelcase den 22 Mars 201 1 kommer Kopparfors shgverk aft permanent
stargas i slutet av 201 Det sker pd grund av flera &r av idrluster och for att det inte finns ndgra genomfdrbara
alternativ tili forbéttring. Planen omfattar dven nedlaggning av pelietsfabriken.

Den ekonomistka effckten av detta beslut har redovisats urder kvartal 1, 2011 ditr nedskrivning av maskiner och
nventericr samt varulager har berttknints till ca 180 MSEK. Effekierna av dessa nedskrivningar kommer att métas av
upplésning av avskrivningar utver plan med motsvarande belopp, varfor bolagets egna kapital kommer att vara
oplverkat.

Styrelsens beddmning 4r darmed att nedskrivningen pd grund av nedidggningen av Kopparfors sigverk intc dventyrer
bolagets fortlevnad. Vidare bedomer styrelsen att limnat koncembidrag ph ca 41 MSEK, inte strider mot ABI. 17:3 '
"skyddct for bolagcts bundna egna kapil ach férsikughetsregeln®.

Miljépiverkan

Stora Enso Tumber AB bedriver tilistindspliktig verksamhet enligt miljébalken, tillstindet avser
sigade triivaror. Verksamheten pdverkar miljdn genom utslapp till luft och vatten samt genom
buller och avfall. Den tillstardspliktiga verksamheten avser 100% av nertoomsitmingen.

Farslag till vinstdisposition

Till & frfogandc star fBljunde v del (kronor):

Balanserude vinsumedel 56 833 038

Arcts resultat 29172 926
. 86 005 964

Styrelsen och verkstillande dircktoren foreslr ant

- balanseras i ny rékning 86 005 964

Resultatet av foretagets verksamhet samt den ckonomiska stillningen vid rikenskapsirets utging framgdr i Svrigt av
efterf8ljande resultatrikningar och balansrikningar med noter.

N
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Stoca Enso Timber AB 3t OtO
Org nr 5560274903
Resultatrikning Not 2019 2009

Rorelsens intiikter m m
Netroomsitining

o

2483607 2034419
Forindring av lager av produkier 1 arhete, firdiga 78420 -24 039
varor och piyhende arbete fir annans riskning

Ovriga rérelseimikier 92467 50414
2654494 2060 794

Rorelseos kostnuder

Ravuror och (Omodenheter -1517334 1188337
Handclsvaror -9 467 -4
Ovriga extema kosmader 3} 45 =791 030 -577 202
Pcrsonalkostnader 6 7 <230 353 -203 802
Avskrivningar av matericlla anliggningstillgingar -80137 270734
Ovriga rosclsekostnader 0 25532

-2628 521 -2045 648
Rirelseresuitat 25973 15146

Resuttat fran finansiella investeringar

Rinicintakier frin koncernfBretag 232 348
Ovriga riinteintkter och liknande resuhatposter -6 296
226 644
Rintekostnader (ran koncemnfdretag 4910 ° -5997
Rinteintakier och liknande resultaiposter
Summa resultat frin finansiclla investeringar -4 684 -51353
Resuhtat efter flnanstelia poster 21289 9793
Boksluisdispositioner 9 19232 9208
Skanckosinader under dret 8 11348 -6 089
Arets resultat 29173 12912




Stora Enso Timber AB
Org nr 5550274903

Balansrikning Not
Tillgdngar

AnlaggningstillgAngar

Materiella anlaggningstillgingar
Byggnader och mark 10
Maskiner och andra iekniska anldggningar 11
Pigdende nyanliggningar och forskott avseende

materielia anlaggningstillgéngar 12

Summa materiella anliggningstilighngar

Finansiclla anldvgningstillgingar
Uppskjuten skaitefordran

Omsitningstillgdngar

Varylager mm !
Rivaror och (Gmodunheter

Varor under tillverkning

Furdiga varor och handelsvaror

stiva fordring
Kundfordringar
Fordningar hos koncernfbretug
Fordringar hos intressefdretag
Ovriga konfristiga fordringar
och

hetlda b 4

For intiikter 13

ppiup

Kassa och bark
Semma omsittningstilighngar

Summa tiligdngar

PUBLIC FILE

2010-12-31 2009-12-31
151098 135 216
403 784 335168

26 723 108 698
581 602 599 082
§81 602 599 082

[ 576

83 502 66 897

25913 34958
204 546 94 972
313 961 196 827
140 466 190 748
253 166 306816

26 620 27854

22320 19799

6085 2740
448 657 547957
0 0

762 618 744784
1344 220 1344 442

..m,%q




Stora Enso Timber AB
Org nr 5560274903

Balansriikning

Eget kapital och skulder

Eget kapital
Bundet eget kapit!

Aktiekapital (1.000.000 aktier med kvotv. 100 kr)

Reservfond

Epitl cyet kapital
Balanserad vinst
Arets resultal
Summa eget kapital

Obeskattade reserver

Avsiittningar

" Avsltning (6 pensioner och liknunde fOrplikiclser

Summo avsfittningar

Liogfristiga skulder
Skulder till koncamnfsretag
Summa logfristiga skulder

Kortfristiga skulder
Leverant6rsskulder

Sku'der till koncemfdretag

Ovriga konfristiga skulder

Upplupna ki der och forutbetald

Summa kortfristiga skolder
Summa eget kapital och skulder
Stillda sikerheter

Ansvarsfrbindelser

intétkter

PUBLIC FILE

Not 2010-12-31 2009-12-31
14

100 000 100 000

20000 20000

120 000 120 000

S6 833 74109

29473 12912

86 006 87021

206 006 207 021

15 292 265 311 498

16 1125 1308

1128 1308

0 1163

0 1163

83 853 50333

674 756 685 924

11882 6012

17 74 333 81183

844 824 823 452

1344 220 1344 442

Inga Inga

Inga Inga




Stora Enso Timber AB
QOrg rv 5560274803

Kassaflodesanalys

Nen lopande verksamheten
Rarelseresultat tore finansicila poster

Justering fir poster sont uite ingdr i kassafloder

Avskrivimingar
Ovriga of kassallddesphverkande poster

Frhallen rinta

Erlagda utdeiningar

Erlagd rinta

Betald inkomstskan

K flsde fran den l6pande verks:

h

fyrindringar av rérelsekapital
Férindring av varulager

Forindring av kortfristiga fordringar
Fordndring av konfristiga skulder

K N8de (rio den Wopande verk

h

1,

Investeringsverksamheten

Forvarv av matcriclls anliggningstitigdngus
Forsiljning av materiella anlaggningstilighngar

Kassafldde frin investeringsverksamheten

Finansieringsverksamheten
Amortering lan
K

W

frin fi ingsvert

Forapdring av llkvida medel
Likvida medei vid Arets bdrjan
Likvida roedel vid rets slut

Bre

Not 2010

25972

30137
183
105 927

-4910
-0
101 243

-117134
99 300
-19 589

63 820

0112 -62 657
0

62 657

-1 163
-1 163

(=~

2009

15140

70734
67

85947

644

o
-5997
-536

80038

16079
-88 158
112034

119 993

120095
0

-120 095

88

-14
X3

P3LE

)

6(11)

~

L2




S:ta Ense Timber A8 ity 8(0

Oig nr 5500274903

Noter

Not 1 Redovisnings- ech s drderingprinciper

Voreragets Arsredun rsmng har upprattats enlegt Arsredos ismingslagen och Bokformgsnimadens alimanna rad

Frin och incd 3r 20M82 [07)er balaga Redovinimgstides Akuigrupps wtizlands UFR 2 avseends koncernbidray Detia har
medtin pistenng av angeade bulanser

Furdringar
Fordringa: upptas 1l det belopg, som eler indi idue!l bedomming berukras bh betalt.

Vitind<ka salutor

Fordiengar nch skuldet § uildndsk valuta vanderas il kurs. | &e fall valutasshri 5 tex
ing. anvands A\

iransaktioner + uthindsk valuwa omraknas el cransaktionsdagens svisiakurs.

Vinster och forluster pd tordringar uch skulder av rrciseharahias 1538 bland ovriga rorct: Kicr dltermaint
frriga rorelsckostnader.

lntdkter

Foraljmng av varor reduvisas vid leverans av produkiter (] kunden, i enlighet med fesdljningsvitlkoren. Forsstining
redovisas netto efter mams, batter och hursdiflerenser vid Rehning i ullamdsh vatuts.

Inkomsiskatter

Redovisade inkomsiskautet innefattar skau som skall betatas cller erhilas ovacende akteellt 3 sami justenagar avsecnde
tidigare drs aktueils ckant. Skaucskuldet/- fondringar vrderas till vad som enligt retagets bedomning sl erlgggas till
clicr erhdlias 1ran skatteverket.

Uppskjuten shau beraknas enligt med i mellan icduvisade och
skaticmdssiga vardon 8 rillgingar och skulder. Beluppen beraknas baserat ps hur de empordr skiltnaderna @rvamas bli
uyImnade ach med OV de och gier som ar beslutade clier aviserade per balansdagen
Koucernuppglltes

Stors Enso Timber AB a1 ctt helagr dotictfivetag ull Stora Entn AR
(org nr $56173-3360) bida med sic i Falun. Stora Lnsv AB ar i sin tus et
heligt Joticrbolag 1il} Stora Knsw Oyj (org nr 1039050-8) med st i Helsinglors, som uppraitas kuncemizdovisning,
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Stora Ensg Timber AB %I
Oig nr 856027-390)

Varulager

Varalugret »arderas. med lamprung av esein forstout poncipen, il dot Bgsts av anshaltmngsvandzt och der verkiiga
vatdet p8 balansdagon.

Anskatfniagsvardet R egsatthverkade hal- och hatvfabnkat har bersknats 1ill varomas il echamagskosinader inklusive
sualig andel uv indisckis il eskaingsombosnader,

Anldzagningsiilighngar

och 1t anl ligangas aseknvs sy Lt B o1 o bediomds aytiyandetiden. N3z materiella
anl. I k agsbaea belopp Msistalis, beakias tiligdngens testvarde. Foljande asshrivmingstider
tillampas
Amgl iy
Kontuesbyggnader 3
Industnbyg gnades 20
Markantaggningar 20
Mashings/invenLatics och amira ichnisha 3nlaggninga) 412
Natauirusining 3

Ranta pd kapita) som har 13nars 01 a:t firansicra tills erkningen av en tillgdng Akn3s in 1 anska (Fningsvardet ull den del
r3nan hanfe sig ull tillverkningsperioden

Forsknings- ech utsecklingsardeten

Utgrfrer 3 fo 8- och utveckl b X Ibpande nar de upph
Leasingavial
Samiliga kasingavial reduvisas som i Teasing, d v s icasi Bifler dpande.

Not 2 Nettoomsittning per gecgraflsk marknad

Geografisk mortnad 010 2009
Svenge 1 240 497 920235
Helgicn 2287 1876
Norge 109 340 71788
Danmark 78N 30 853
Fiatand : 7812 9193
Tyskland 16115 27821 )
Nederlandema 131413 134 400 !
Storbritsnnicn 168 448 177652
Osicmike 241 6038
Fuanksike 188 265 190418
Spanicn 35926 62451 ,
lialea 4904 1782 :
Grekland 16 432 17366
Afrika 139 842 106077
Australicn 41350 1369
Asien 285810 13263
Kina 14573 17346
Japan 85150 33236
usa 32 206
McllanOstem 67 600 61038
Chriga lander 48313 31661
Summa 2433 607 2034319




Stora Enso Timber AB
Org rr 5560274603

Not 3 Ersftning till revisurerna

PUZLIC FILE

Nl

2010 2000
Revisionsuppdsag Deloitic 27 259
Summa %6 259
Mzd ppdrag avses g1 inskn. avd isningca och bok Bringen samt styrelsens
3, dvinga arb Aer som det ank PA holagets revisurer att utfdra samt ldgiving =lier
annat bitrdde somn Braneds av vid s8dan k cller rande av sicana dvnga
arbeisuppgificr. Al annat de dvrige uppdrag
Not 4 leasingkostnader
20:0 2009
Foectazess leasingkosmader (exk! hyra e lokaler) uppgAr under dren til} 4901 2678
Not 8 Frakier och firvlljolugskommlssiener
2010 2002
Forelagets frakt- och forsaljningskommissionskostander uppgds umder drct ull
232204 207269
Not 6 Medetantal anstalida
2009 209
Antal anytdllda k2as 416
- varay min 329 370
Styrelseledsmoner. aral 2 b ]
- varpv min 3 k)
201001.0) .. 2009-01.0:
2010-12-31 - 2009-12-31
Tatal SjukEdnvaro 3600 3.70%
- Langtidsyjukranvaro i relation till total sjukfrinvaro 17.90% 45,00%
- Sjukfrdnvaro Or min 340% 3,50%
- Sjukfrinvero fdr kyvirnar 5.20% 5.20%
- Sjukfrinvaro ansialidy - 29 &s 3.00% 200%
+ Sjukfrinvaro ans:allda 30 - 49 &r 2.80% 2.60%
- Spukfrinvaro anstilida S0 br - 150% 5.60%
Not 7 LOper, andra eryittningar och socizla avgifter
2010 2009
1.8ner och eriuningar har uppgdn nll 164 545 142 948
-varay verkstallande direkigren ¢ 2231 820
Ovriga personalkostnader 1878 1885
Tolala 1aner och ersaitningsr 166 420 144 823
Sociala svgifter enligt lag och avtal 49753 418
- vamy verkstallande dirckidren * 97 258
Pensionskosmader 14180 14831
- varav verkstillande direkitrea * 385 63
Totala i8ner, ersitningar, socis!a avgfier ach 230353 203 802
pensionskosinader
- varay bonus {verksAllunde dirckidren 497) 3784 27
VD.s uppsdgningstid 3r 6 mdnader och uppsigningsnden filin foretagets sida
47 12 m3nader. Bet:affande avgingsvedcrlag finng irge!l evial med V1)
* Till styretsen i Gvaigt uight inga ersSitmingar
Not & Skatt
Skatt evscende uppl. konccrmbidrag -10372 5775
Betald ullandsk skatt avs f3rsd’jring av aktier till Frankrike [ -$90
Uppskjuteo skail avs pensionce =576 576
Summa: 11248 -6 089
Not 9 Bokslutsdispesitioger
010 2003
Skl 1} i
Skillnad mellan bok Brda aveknivungas och avskrivningar enligt plan 19233 o208
Summa 19233 9208




Stora Ec.so Timpor AB
Qg r 5560274303

Not 10 Byggaader ech mark

fogdende sishaliings rden
- Irkip

« Forsdljmngar voh wlrangenngar
- Omklassi
Uighende ackimulerade anckatis

sringan

ngsvarden

Ingdende at skrivaingar
- Foraljmingar vch uttangenngar

- AvshEARIOgAF

Utgdende ackumulerade avskris aingar

ngiendc acdsheivningar
Litgende ackumulerade nedskrivmngar

Findende ratvank enlipt plan

Taxeringsvarden Pr fastigheter i Sverige

Not 11 Maskiner och sndra tekniska anldggninpar

Ingdeade askaltningsy #den

- Inkop

- Fors3hningar och utrangeningar

- Omklassificeningar

Utgdende achumuicrade anskaffningsvinden

Inghcnde asskrismingar

- Forsiliningar och utrangeringar

- Avsknvmingar

Utgdende achumulerads avskrivingat

Ingdende nedskrismingar
Utglende schumulerade acdskrisningar

Utglende restvarde enligt plan

puURLIC FILE

8

2010.12.31 300122000
364 451 345 887
6142 2144

¢ [
22287 13450
392 %81 364 351
-199 235 182 1§09
0 [
123551 -8 040
-202 786 190235
-39 000 -39 000
-39 000 -39 000
151 095 135216
137 135615

Not 12 Pigiende nyanliggningar ech @rskott avieeode materieila anligguingstiilghngar

Ingende nedlagda kostnader

Unudet drct nediagda kosinader

Under drct genomfdzda omfdedeiningar
1sgdende nedlagda kosinader

; 31 2000-12.31
1350224 1 256 907
31487 20 407
[ 210
X714 13120
| 466 425 1350 224
-339 086 -7% 511
° 143
-67 385 -62 688
300 641 -839 056
-156 000 -156 000
126 000 156 000
403 783 355 168
012 2000:12:3
108 697 97723
25027 97 544
-107 002 -36570
267122 108 637

3
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Swira Enso Timhar A3 el
Org ne 5530274903

Not 13 FOrutbetalda kosinater och upplupea intakicr
1 aratlatalds Pesahnigar och Srsasvpaficr
Ovnga appt intakicekos:nader

Nul 14 Farandring av eget hapital

Alrie. Resens fond bot egel bagital  Sumnu

hapstal et
Liget kupital 2009.12-31 100 000 20000 R 021 20702¢
1.3mua honcembidray 40960 -40960
Skatt pd kuncernbidrag 0772 102
Arcts tautun 29173 29073
Egot kapial 2010.12-31 100 000 20 000 86,006 206 006
Not 15 Ubeskaitade reserver

20t0-12-31 2009-12-31

Ackumulerad skilinad mellan bokRrda avskenningst och
avskrivningar enligt plan 292 265 311498
Sumina 921268 311498

Not 16 Avsittningar fir pemioncr och liknande frplikielser

200 009
Avtahpensiones SPP 1125 1308
Summa 1128 1308
Not 17 1 och fBr intikter
2010 2000:02:3¢
Upplupna personaliclaterade kosinades 4354 4516
Volymrabatier externa 3548 5029
Onriga upplupna kustrader 27 244 29638
74333 31183
Falun 2011.05-18

[
Verkstallande dirgkior

Vi revisionsberaticlse har avgpivits 20110519

Y .
Auktoriserad revisor /)
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Deloitte. 8

REVISIONSBERATTELSE
Till rsstimman i Stora Enso Timber AB
Organisationsnummer 556027-4903

Vi har granskat Arsredovisningen och bokféringen samt styrelsens och verkstéllande direktérens
fSrvaltning i Stora Enso Timber AB for rikenskapsaret 2010-01-01 - 2010-12-31. Det iir styrelsen
och verkstallande direktoren som har ansvaret for rakenskapshandlingama och forvaltningen och
for att drsredovisningslagen tillampas vid uppréttandet av irsredovisningen. VArt ansvar dr att
uttala oss om Arsredovisningen och férvaltningen pa grundval av var revision.

Revisionen har utforts i enlighet med god revisionssed i Sverige. Det innebir att vi planerat och
genomfort revisionen for att med hdg men inte absolut sikerhet forsikra oss om att
Arsredovisningen inte innehdller vésentliga felaktigheter. En revision inncfattar att granska ett
urval av underlagen for belopp och annan information i riikkenskapshandlingarna. I en revision
ingdr ocksA att préva redovisningsprincipema och styrelsens och verkstillande direktérens
tillimpning av dem samt att beddéma de betydcisefulla uppskatiningar som styrelsen och
verkstéllande direktoren gjort nir de upprittat drsredovisningen samt alt utvardera den samlade
informationcn i &rsredovisningen. Som underlag for vart uttalande om ansvarsfrihct har vi granskat
visentliga beslut, atgirder och forhallanden i bolaget for att kunna beddma om nigon
styrelseledamot eller verkstatlande direktoren ar ersittningsskyldig mot bolaget. Vi har dven
granskat om nigon styrelscledamot eller verkstillande direktéren pA annat satt har handlat i strid
med akticbolagslagen, drsredovisningslagen eller bolagsordrungen. Vi anser att vér revision ger
oss rimlig grund f6r vira uttalanden nedan.

Arsredovisningen har upprittats i enlighet med arsredovisningslagen och ger en ritivisande bild av
bolagets resultat och stillning i enlighet med god redovisningssed i Sverige.
Forvaltningsberittclsen ar forenlig med Arsredovisningens évriga delar.

Vi tillstyrker att drsstimman faststéller resultatrakningen och balansrakningen, disponezar vinsten
cnligt forslaget i forvaltningsberiittelsen och beviljar styrelsens ledaméter och verkstillande
direktoren ansvarsfrihet for rakenskapsaret.

9/~
Stockholm den 2011

Deloitte AB

ikl

crstin Sundberg
Auktoriserad revisor
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8.8 B 0 la gSVG rket e-Certificate of registration
®

Swadish Companies Regisiration Office

Rog strauon mumoer

556027-4903

Dale ol mgismion of 1o companyy Dczo of regeiason of Ul 2amo
1328-12-31 1999-10-19
Dcoumint croated on Pago

2311-04-21 10:54 1 (2)

Regostration number:| 556027-4903

Eusiness name: Stcra Enso Timker A3

Address:

791 80 FALUN

Registered office: Falun

Note:

The company 1§ registered as a private limited liability company

SHARE CAPITAL
Caprtel.........: 100.000.000 SEK

BOARD MEMBER, MANAGING DIRECTOR
550725-7953 Berg, Carl Olof, Harrvagen 21, 181 30 LIDINGO

BOARD MEMBER, CHAIR OF THE BOARD
BTL207% Poiho, Vesa Antero, Xukankaari 10, FI-06100 PORVOO, FINLAND

BOARD MEMBERS
€50202-2996 Johansson, Ylrik John Magnus, Borgdrdesvagen 7 A,
790 23 SVARDSJO

SPECIALLY AUTHORIZED SIGNATORIES
520210-7149 Tlorén, Karin Marcarcta, S$6r Navde 138, 774 92 AVESTA
5006807-7108 Janis, Gun Elisabeth, Vasagatan 6, 791 31 FALUN

AUDITORS
555271-5303 Deloitte AB, 113 79 STOCKHOLM
Represented by: 542122-2440

PRINCIPALLY RESPONSIBLE AUDITOR
541122-2440 Sundberg, Kerstin Elisabeth, c/o Deloitte AB,
113 79 STOCXKHOLM

SIGNATORY POWER
The board of directors is entitled to sign on behalf of the company.
Sigratory power by any two jointly of

the board mempers
or any one of trem in combination with

Florén, Karin Margareta

Janis, Gun Elisabeth
Furthermore, the Managing Director, in his normal business activities,

013- 2028388
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e-Certificate of reglstration

83 Bolagsverket

Swedish Campanias Reglstration Office

Rog $raLeh numbes

556027-4903

On'e of reg-sirsuon of the company Deis of regeraZon of uTent name
1928-12-31 1999-10-19

Document crested on fago

2011-04-21 10:549 2 (2) -

is also entitled to sign on behalf of the company.

PINANCIAL YRAR

Registered financial year: 0101 - 1231

Latest annual report submit:ed covers financial
period 20090131-20091231

SECONDARY NAMES
Kopparfors

DATE OF REGISTRATION OF CURRENT AND PREVIOUS COMPANY NAMES
1999-10-19 Stora Enso Timber AB

1688-06-13 Stora Timber Aktiebolag

1973-08-30 Fredco Tra Aktiecholag

1928-12-31 Haglund & Dehli, aktiebolag

‘*** The above information is an extract from the Trade and Industry
Register Bolagsverket, the Swedish Companies Registration Office ****

Bolagsverket

851 81 Sundsvall

€60 1B 40 00
bolagsverket@bolagsverket.se
www.bolagsverket. se

012- 2026585
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Stora Enso Timber AB

Arsredovisning for rikenskapsaret 2009-01-01--2009-12-31
556027 - 4903

Styrelsen och verkstillande direktdren avger foljande Arsredovisning.

Innchall Sida

forvaltningsberittelse

resultatrdkning

balansrikning

stdllda sikerheter och ansvarsférbindelser
kassaflodesanalys

noter med redovisningsprinciper och bokslutskommentarer
underskrifter

- N AW N

o

Om inte annat sdrskilt anges, redovisas alla belopp i tusental kronor. Uppgifter inom
parentes avser foregaende ar.




PUSLIC FILE
Stora Enso Timber AB (1) 7/]
Org nr 556027-4903

Forvaltningsherittelse

[nformation om verksamheten
Stora Enso Timber AB &r ett heldgt dotterforetag till Stora Enso AB Not 1

(org nr £56173-3360) bAda med siite i Falun. Stora Enso AB 4r i sin tur dotterbolag till
S:ora Enso Oyj (org nr 103 90 50-§) med stte i Helsirgfors

Stora Enso Timbers verksamhet bestar av produktion och firsaljning av shgade tréivaror. Under Aret
bedrevs produktion pi sAgverken Ala, Gruvon och Kopparfors.

Verksamheten under rikenskapsiret

Forsaljningen har under rakenskapsaret uppgait till 2 (134 Mkr, vilket 4r en minskning med 5 4%
Jamfon med fregdende &r.

Foretagets investeringar har uppgAtt 1ill 120 Mkr (154 Mkr). investeringama bestar i huvudsak
av uppftrandet av en Pelleisfabrik 1 anslutring till Kopparfors Sagverk, Norrsundet

Arets kostnad fér Forsknings- och utvecklingsarbeten uppyir till 2,1 Mkr (1,73 Mkr).
Foretagets resuhiat efier finansiclla poster uppgdr till 9,8 Mkr (-8,6 Mkr). Det fdrbttrade

resulratet beror friimst p& biittre priser p4 sAgade trivaror men 4ven pa att Pelletsfabriken pA
Gruvons Sagverk har kommit igdng med produktionen och att fdrstljningen dér har gitt bra.

Milj8péverkan

Stora Enso Timber AB bedriver tillstdndspliktiy verksamhet enligt miljébalken, tillstandet avser
sdgade travaror. Verksamheten paverkar miljon genom atslapp i luft och vatten samt genom
bulier och avfall. Den tillstdndsplikiiga verksamheten avser 100% av nettoomsatmningen.

Fdrsiag till vinstdisposition

Till Arsstammans fBrfogande stdr Mljande vinstmedel (kronor):

Balunserade vinstmedel 74 108 606
Arets resuttat 12912211
87 020 817

Styrelsen och verkstillande dirextoren foreslar att
balanseras i ny rakning 87 020 817

Resultatet av féretugets verksamhet samt den ekonomiska stiitiningen vid rikenskapsérets uigdng
framgdr i &vrigt av cfterfiiljande resultatrikningar och balansrikningar med noter.

(3 .




Stora Enso Timber AB
Qrg nr §56027-4903

Resultatriikning

Rurelsens lntikter m m

Nettoomsatming

Fdriindring uv lager av produkter i arbste, firdiga
varor och pigdende arbete fir annans rikning
Ovriga rorelseintitkrer

Rarelsens kostnader

Rdvaror och fomédenheter

Handelsvaror

Ovnga extema kostnader

Personalkosinuder

Avskrivningar av matericlls anbiggningstiligingar
Ovriga rérelsckostnuder

Rirelseresultat
Resultat frin finansiella investerlagar

R kter frin koncer "
Ovriga rinteinttkter och liknande resultatposter

Rintckostnader frin koncemfretug
Rintcintikter och liknande resultatposter

Summa resultat frdn finansiella investeringar
Resultat efter finansiella poster
Bokslutsdispositioner

Skuttekostnader under Aret
Arets resultat

Not 2009
2 2034419
224039

Su 414

2060 794

-1 188 337
-4
-877202
6 7 -203 802
-70 723

-$512

-2045 648

15146

348
296

634

-$997

-5 353
9793
v Y 208

8§ -6 U89
12912

2008

2 148 601
43 327

24299

2129573

-1 365 537
-4537
-514999
196 868
-64 628
-489

-2 147 058

-17 485

14 305
71

15016

<7938
| 829

8910

-8 575

-19328
7882
-20021

PUBLIC FiLE
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Stora Enso Timber AB
Org nr 556027-4303

Balansrikning
Tilighngar
Anlliggningstillgdngar

Matenelta anliggningstilleingar

Byppnader och maurk

Maskiner och andra tehonsha anliggningar
Pigiende nyankiggningar och (Grskott avseende
matcriclla anlaggningsidigingar

Summa materiella anliggningstiligdagar

Finansiclla anlaggningstillgAngar
Uppskjuten skattefordran

Omsiittningstillghngar

Vanulager m m

Rivarar ach firmtdenheter
Varor under tillverkning
Fiirdiga varor och handcisvaror

Konfristiya fordringar
Kundfordringar

Fordringar hos koncemfdretag
Fordringar hos intressefdretag
Ovriga kontfristiga fordringar

IFrutbetalda kosinader och intikter

1
PPIUPp

Kassa ach bank
Summa oms3ttningstiligingar

Summa tillgdngar

v il IS

Not 2009-12-31 2008-12-31
10 13s 216 127 669
i1 155 108 324 306
2 108 698 97723
599 082 549 788
599 082 549 788
376 0
|
60 897 68 229
34958 19647
94 972 105 030
196 827 212906
190748 108 389
306 816 250042
27854 74 487
19 799 20959
13 2740 5922
547957 459 M9
0 t4
744 784 672719
1344 442 1222507

~Hl|)‘7S

Ng—
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Siora Enso Timber AB 3nh
Org nr 556027-4903

Balansriikning Not 2009-12-31  2008-12-31

Eget kapital och skulder

Eget kapital 14
Bundet gpet kapital
Akuckapital (1.000.000 akuer med kvoty. 100 kr) 10D 00y 100 0
Reservlond . . 200U 20 000
120000 120000
Fuigg_cwet kapital
Balanserad vinst 74 109 o33
Arcts resultar 12912 .20 024
§7021 90292
Summa eget kapital 207 021 210292
Obeskattade reserver 15 311498 320 706
Avslittningar
Avsitming fir pensioner och hiknande Rirpliktelser 16 I 308 1585
Ovriga avsittningar 17 0 3N
Summa avsittalogar 1308 1886
Lingfristiga skulder
Skuder til) koncemfdretag 1 163 1075
Summa lingfristiga skulder 1163 1078
Kortfristiga skutder
Leveramidrsskulder S0 333 29208
Skulder 1ill koncemforetag 685 924 589 828
Ovriga kortfristiga skulder 6012 8862
Upplupna k der och forutbetalda intikier 18 81 183 60 650
Summa kortfristiga skulder 823 452 688 548
Summa eget kapttal och skulder 1344 442 1222507
Suillda stikerheter Inga Inga
Ansvarsfdrbindelser Inga Inga

A \Svad
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Stora Enso Timber AB H{11}) /( 3
Org nr 556027-4903

Kassaflodesanalys Not 2009 2008
Den l6pande verksamheten

Riwelseresuliar 1Gre finunsiella posier 15126 -1748S
dustering flie pestor senr inte ingir i assafldet

Avskrivningar 1734 64 2%
Ouriga ¢ kassaflddespaverkande poster 67 S48y

88447 41 684

Erhéilen rinta 644 16 845
Brlagda utdelningar 0 -400 000
Erlagd rénta 25997 -7938
Betald inkomstskatt 356 218
Kassafldde friin den 18pande verksambeten fSre 80038 -349 191
fdriindringar av rdrelsckapital

Frindring av varulager 160379 42923
Forindsing av fordringar och skulder -5 865 458219
Farindring av leverantSrsskulder 29741 -199
Kassafldde frin den Wpande verksamheten 119993 151 753

investeringsverksamheten

Forvarv av matericha anlaggningstillgAngar a2 -120098 -153 632
Forsdljning av matericlla anliggningstillgingar 0 812
Kassafldde fran investeringsverksamheten -120 098 -182 820

Finansieriogsverksamheten

Upptagna tin §8 1075
Kassafldde frdn finaosieringsverksambeten 88 1075
Friindring av likvida medel -14 8
Likvida medel vid drets bdrjan 14 6
Likvida medel vid drvets slut 0 14




Siora Enso Tumde: AD

O1g rv 5560274903

Noter

Nt 1 Redislsnings- veh virderingsprinelper

Forerzgels dnredovismang hat urpeatiais snlzgt Arsredovisnmgslagen och Hokfringsasmidens allmanna r3d

1rin ach muee 3 2009 1321 bolager Redovisamngarid:ts Akutzrupps witatande UFR 2 avseende hoscemdrdrag Dot har
medgnee jusicring av ingende balamet

Fordringar
Tudiingar upptas tll det belopty som cites individue!l badtmning betaknus bl hotaty
Ltlindsha s alutor

Fandringar och skulder 5 utlandsh valut vardeas il halansdagens hurs 1 de fall s alutazsi 4 d Lten
g, anvinds

Irangastioncs v ulldndsk valuta umrsknas enliyt transakiionsdagens avistaburs.

Vinster uch idrlusicr pa fordringar och shulder av roselscharahta Jovisas bland ovriga 10 akict aliematit
Oveipa rdrclschostnades,

Intikter

Forstljning av vator redovisas vid feverans av produktet il kunden. i cnhighet med lbrljningsvillknren Fariljning
12dovisas ictto cficr moms, rabatter peh kursditlerenser vid desalimng i uilandsk vatuta,

tohamatshatter

Keduvisxle inkamsishatter innefanar shatt som skall beta’as clier erhalias avscende aktucllt Ar samt justeningut dyvscende
achgare ry aktuella skatt. Skatteskulder/- fordringar virderas till vad som enligt Pretagets beddmning skall celdpgas till
clier cthdllas fidn shatcverhet

Uppskjuten skait beraknas cahigt den med 5P 1 temp skillrader mellan redovisade och
skattemassiga varden pd tillganiar och skulder. Belogpen bcr:kn;s baserat pd hur de tempordra skillnaderna fdrvartas bli

de och med i avde och sk gler som 21 beslutade cller aviserade per balansdagen
Koncernuppelfier

Stora Enso Timber AR 3r et helsyt dotterRrerag 1ill Stoa Linso AR
(ueg 01 $50173.3300) b2da med sate i Fulun. Stors Iinse AB 37 ¢ sin tur et
helagt dotterbalag 1ill Ston Enso Oyj (org nt 1039050-8) med site i |lctsinglots, som upprittar koncemucdovisning

PULLIC PiLE ]

w |2




s
Sicra Ense Timbe: AB Subly i
Qrg rt $58027-2903

Varulager

Varulagret varderss, ined nllamspring v frat-in Bhst-on principee, 1l 321 gt av an<kainingsyandet v dat serklipa
Vdider pd bolansdagen.

Anchatiningsvidet for o 2dc hel- ouh hatvlabrtkat har berghnats bl vasumas ullvetk ningskoyinadzt ank luave
Wb 203l av endizelta il crkmingeombosinader

Anlapgmagstiligingar

totenicla o h snimaterrcl 13y, Jtganger 3vshtins systenalisit Over den bedivmda ny tandetden. Nar mavericils
zniaggaingaillgdngars au\mmnph.\n bchw- fasiswlic, beakas nll;!r;:m restvirde. Fohands avskeiy mingstidee
uidmpas:
Amal
Kontorsbygguader 33
Industnbyygnader 20
Merkanliggnicgar p.1]
Mzshirer/inventaner och acdra tekmaka anldggningar 492
Datauustring 3

Ranta pd hapital som has [3nats R ars finansicra tilhverkningen av en ilgang aknas in i anskaffningsvarder till den del
fGntan hanfde sig ull ullverkningsperioden

Forsknlngs- och utvecklingsarbeten
Ungifier fivr forsknings. ach viveck lingsarbzten kosnadstars Inpande nde de upphommer

Leaslngavtal

Samiliga keasingas tal redovisas som uperationcll leasing. d v 3 leasingavgificr hostnadsfns lopande

Not 2 Nettaemsditning per geografish marknad

Geografisk marknad 2009 2008
Sverige 926238 753759
Betgicn 1376 10 490
Norgz I8 76198
Danmark 30353 153394
Vinland 9193 b
Tyskland 27527 10812
Nederlandema 134809 152 226
Storbritannicn 177652 245 301
Ostentike 603 301
Frankrike 190415 252633
Spamen 62451 39913
lalicn 1 782 1106
Grekland 17366 18814
Aftika 106 077 139 308
Australicn 1469 7149
Asien nm 15 661
Kina 17346 6561
npan . 83236 122088
USA 206 0
MetlanOsrem 61038 60702
Ovtiga lander 31601

Summa 1034419 2148 601

N




$t0r2 Enso Tumter A8
Orq ¢t 536027.903

Not 3 Ersattalog till revtsorcena

FPULLIL Pl

w 1O

LI ML
Revismncuppdiay Deloine 2149 28
Summa 259 254
Med revisionuppdrag avaes granskmegen av Srstedavieningen och bob.foringen samt sty relsens
furvulining, aviiga arb i som et 3k Pd bolagers revisorer 3 i samt rddgn ing eller
snssat Insrade som fdianteds av iakttagetsce vid sdan granskmng cllct g Reandy av $3dana ovtigs
atbersuppnfier Al annai ar ovaga uppdrag
Not 4 Lealogkestnader
200 200%
Foretagets leasingkostoader (exk! hyra fdr lakaler) uppgdr under dret 811 2078 1672
Not 5 Frakter och (Brsdljoiagskormissioner
Pty 1008
Forezagets fak:- och fBrsiljningskommissioaskostander uppghr under ret till
17269 2318
Not 6 Medelantal anstalids
2002 Wy
Antal anstélida 16 408
- varay min 370 347
Styvclscledamaier, antal 3 3
- varvmin 2 2
2009-01-01 - 2003-01-01
2009-12.31 - 2008-12-M
Total Sjukfrimvaso 3.70% 372%
VAngidssjukfrdnvaro i relation 1l total <jub frinsare 45,00%
« Sjukfranvaro @ min 3.50%
Sjubftdnvaro (e hvinao 5,20%
- Sjukfidnvaro anctiiida - 294 2.00%
- Sjukftdnvaro anstslida 30 - 49 81 2.60%
- Sjukfrinvaro ansislida S0 3 - 5.60%
Not 7 Lancr, amlra ersdnalagar och suciala avplfter
1002 2008
Loner uch ersaininga har cppgd bl 142948 1390616
svarav verkssllamde direhtbron * 820 0
Ovriga personalkosinader 1 883 [RI1
Totala ioner och ersanningar 144 833 140927
Sociala avgifies enligl lag uch aviat N8 46471
< varay serksiliaide dirckibren © 258 0
Pensionskastaader t185) 9470
- varay serhstallande dischtdren © 63 [
Totuls loner, ercitaingar, sociats avgilter ach 201802 196 R6R
peasionshostnader
- vasav bonus (verhsulllande dirckidren 0} 23497 1729
Vs uppsdgningstid 41 6 minader och uppsdgningstiden frn fdrctagets sidy
31 12 minader. Beudifande avgdngsvederlag finns inget avtal med V1)
© Till siyrelsen i 8vrigl utgdr inga ersatiningar
Not 8§ Skan
Skau avseende uppl. koncermbidrag 5778 7882
Berld ut:indsk skatt, ave frsiljning av aktier till Franknke 890 n
Uppskjuten ska't avs pensioner 570 Q
Summa: <6089 7882
Not 9 Bokslutsdispositianer
Skillaad mellan bok fdrds avskriviingar och svskrivningar enligt plan 0208 9328
Summa 9208 -19328
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-136 000

12340
Jbd 451
Ingdomde seshnvmagar RSN
Faraalmngar och uirangeninga n
- Aviknvangar 8050
titgende ackumulerade avskrivmingas S 228
IngSendy nedsheiveingar -39 000
tigdende sckumulerade nedsknvring: -39 000
Ungdende resivirde enligt plan 138 e
laxcringsvirden fde Gastigheter 1+ Swerige 138618
Not 11 Maskiner och sndra tekniska anldpgningar
2009:12:31
Ingdende anskafiaingsyarden 1256 907
- Inkop 20407
- Forsiljingar och utrangenngar 210
- thrhlassificcringar 2319
Utgderde achumulerade anskafningssarden 1150 224
Ingdende avsknvmingar 776541
- ForsSljningar och utrangenngas 143
- Avikrivningar -62 688
Utgdeods achumuler ade avshrisningat -839 056
Ingaende nedshrivmngar . _-150 000
Utgdende achumulcrade ncdshnvmimgar 156 000
Utgdenge resivarde enligl plan 355 1ok

Not 12 Pigacnde nyanlaggningas och irskolt assernde matericlla anligzaingsiligdngasr

2000-12.31
Ingdendc medlagda kosinadr 27723
Under drct ncdlagds kostnader 97544
Under drct genomrda om rdelningas -86 570
Utgdande nedlagda kostnader 108697

156 000

324390

2008-12.3
24521
97127

-23925

97723
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Not 13 For och upplupna Intakier 2009:12:31 2608-12-31
Fratberalds férsakr.ngar och drsavgifter 1740 521
Ovnga uppl intakter [ 01
2740 $922
Not 14 Fdrindring av eget kapital
Aktic- Rescrvfond Fric cget kapital  Summa
kapial eger
Fget kaputal 2008-12-31 100 009 20 0% 9292 210292
Lemnat koncernbidrag -21958 -21 958
Skait ps koncerrhidrag 8775 875
Aseis resultal 12912 12912
Eget kapital 2009-12.31 100 0600 20 00¢ 87021 207 02t
Not 15 Obeskattade reserver
2006-12-31 -31
Ackumulerad skillaad me!lan bokforda avskrivringar och
avskrivringzr enligt plan 311498 320 706
Summa 311498 320706
Not 16 Avslittningar f8r pensioner och {iknande forpliktcher
2009 2008
Avialspensiouer SPP 1308 1585
Surema 1308 1585
Not 17 Ovriga avsittningar
2099-12-31 2008-12-31
Qvnya poster 0 301
Summa [ 300
Not 18 Upplupna kostnader och forutdetalda Intakeer
2009 12.31 2008-12.3)
Lpplapra personalre.aterade kestnader 46 516 34508
Volymrsbatter extoma 5029 7128
Ovngz cpplupna kos:nadzr 29638 19102
81183 60738
Falun 2010-03-18
~ .
I
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Deloitte

REVISIONSBERATTELSE

Till Arsstéimman i Stora Enso Timber AB
Organisationsnummer 556027-4903

Vi har granskat Arsredovisningen och bok fringen samt styrelsens och verkstillande direktdrens
forvaltning i Stora Enso Timber AB for rdkenskapsdret 2009-01-01 - 2009-12-31. Det 4r styrelsen
och verkstillande direkidren som har ansvaret for riikenskapshandlingama och frvaltningen och
for att drsredovisningslagen tillimpas vid upprattandet av arsredovisningen. VArt ansvar 4r att
uttala oss om &rsredovisningen och frvaltningen pa grundval av var revision.

Revisionen har utforts i enlighet med god revisionssed i Sverige. Det innebir att vi planerat och
genomfart revisionen for att med hdg men inte absolut sikerhet forsikra oss om att
drsredovisningen inte innehdller viisentliga felaktigheter. En revision innefattar att granska ett
urval av underlagen for belopp och annan information 1 ritkenskapshandlingarna. 1 en revision
ingdr ocks4 att priva redovisningsprinciperna och styrelsens och verkstillande dircktorens
tillimpning av dem samt an bedSma de betydelsefulla uppskatmingar som styrelsen och
verkstéllande direktdren gjort ndr de upprénat arsredovisningen samt att utvirdera den samlade
informationen i Arsredovisningen. Som underlag for vart uttalande om ansvarsfrihet har vi granskat
vidsentliga beslut, atgirder och forhallanden i bolaget for att kunna beddma om nagon
styrelseledamot eller verkstdltande direk(dren #r ersitiningsskyldig mot bolaget. Vi har fiven
granskat om nigon styrelseledamot eller verkstéllande direktdren pa annat sttt har handlat i strid
med aktiebolagslagen, drsredovisningslagen eller bolagsordningen. Vi anser att var revision ger
oss rimlig grund for vara uttalanden nedan.

Arsredovisningen har upprittats i enlighet med Arsredovisningslagen och ger en rattvisande bild av
bolagets resultat och stallning i enlighet med god redovisningssed i Sverige.
Férvaltningsberiittelsen ir forenlig med drsredovisningens 6vriga delar.

Vi tillstyrker att &rsstimman faststéller resultatrikningen och balansrikningen, disponerar vinsten
enligt forslaget i forvaltningsberittclsen och beviljar styrelsens ledaméter och verkstillande
direktdren ansvarsfrihet for riikenskapsaret.

Stockho!m den 19 maj 2010

De¢loittc AB

<7 3
Kerstin Sundberg '
Auktoriserad revisor

Y
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Examples of events that may fall under the definition of restructuring include;

* Sale or termination of a line of business,

b

® The closure of business locations in a country or region or the relocation of business activities

from one country or region to another,’
» Changes in management structure, for example eliminating a layer of management; and
* Fundamental reorganisations that have a material effect on the nature and focus of the
entity’s operations.

A provision for restructuring is recognised only if the criteria set out in 18.1 are met. A constructive
obligation to restructure arises only when an entity;

® Has a detailed formal plan identifying at least,
a) the business or part of a business concerned,
b) the principal locations affected,
c) the location, function, and approximate number of employees who will be
compensated for terminating their services,
d) the expenditures that will be undertaken; and
e) when the plan will be implemented.

¢ Has raised a valid expectation in those affected that it will carry out the restructuring by
starting to implement that plan or announcing its main features to those affected by it.

A restructuring provision shall only include the direct expenditures arising from the restructuring,
which are those that are both:

* Necessarily entailed by the restructuring; and
® Not associated with the ongoing activities of the entity.

All costs which will provide future economic benefit to Stora Enso should be excluded from the
provision. A restructuring provision does not include;

® Retraining or relocating continuing staff,

e Marketing,

¢ Investment in new systems and distribution networks,

¢ Future operating losses unless associated with an onerous contract,

Gains on the expected disposal of assets are not taken into account in measuring a
restructuring provision even if the sale of assets is likely.
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Examptes of events that may fall under the definition of restructuring include;

e Sale or termination of a line of business,

o The closure of business locations in a country or region or the relocation of business activities
from one country or region to another,’

¢ Changes in management structure, for example eliminating a layer of management; and

e Fundamental reorganisations that have a material effect on the nature and focus of the
entity’s operations.

A provision for restructuring is recognised only if the criteria set out in 18.1 are met. A constructive
obligation to restructure arises only when an entity;

e Has a detailed formal plan identifying at least,
a) the business or part of a business concerned,
b} the principal locations affected,
c) the location, function, and approximate number of employees who will be
compensated for terminating their services,
d) the expenditures that will be undertaken; and
e) when the plan will be implemented.

* Has raised a valid expectation in those affected that it will carry out the restructuring by
starting to implement that plan or announcing its main features to those affected by it.

A restructuring provision shall only include the direct expenditures arising from the restructuring,
which are those that are both:

e Necessarily entailed by the restructuring; and
* Not associated with the ongoing activities of the entity.

All costs which will provide future economic benefit to Stora Enso should be excluded from the
provision. A restructuring provision does not include;

e Retraining or relocating continuing staff,

¢ Marketing,

¢ Investment in new systems and distribution networks,

e Future operating losses unless associated with an onerous contract,

Gains on the expected disposal of assets are not taken into account in measuring a
restructuring provision even if the sale of assets is likely.
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The high quality of European raw material gives our products excellent strength values, appearance and consistent
quality. Our structural lumber is produced to a light to no-wane specification. The products are manufactured for
use by builders, home improvement centres, retailers, truss and wall panel manufacturers, and more. They are the
optimal building material for Australian timber frame houses, such as commercial and residentiat construction, as
well as for industrial applications. Our customers appreciate the high and consistent quality enabling them 1o save

time and money in any application.

¢ Highly accurate size tolerances
e Superior form stability
* Consistent and uniform quality

»  High environmental standards

¢ Flexible sizes and lengths

* All structural products produced to Australian standards

* Termite treated (optional) H2F Blueshield, H2

Technical details

Processing: Planed or rougher headed, finger-jointed,
Kiln dried {Heat treated). PET, Machine stress graded
(MSR)

Wood species: Spruce (Picea abies excelsa), pineg
{Pinus sytvestris) and douglas firlarch (Pseudotsuga-
larix deciduas)

Moisture content: 15% average or less

Surface: Planed/rougher headed

Grades: MGP10. MGP12, F grades
Thickness: 35/45 mm

Widths: 70, 90, 120, 170, 190, 240 mm
Lengths: Studs 2.4, 2.7, 3.0 / Longs 3.6-6.0 m

Country of origin: the Czech Republic, Austria,
Finland, Sweden, Estonia, Lithuania
Certifications: HFA, EMAS, 1SO 14001, ISPM

Stora:Enso Timber Australia

fax

T ST p—r T W
. 1300 646 390 y

www .storaensg.com

4
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34230700
31740132
3280962

34280870
34281453
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‘Whitewood B $4S SE 35x72
Whitewooc TR26 $45 SE 35¢72
Whitewood M0 MSR 525 EE 45114
Redwood F8 545 EE 2090
Redwood F5 SAS EE 70v90
‘Whitewood F8 545 EE 70v30
Redwood M10 MSR 545 £ 45114
Whitewood M10 MSR S48 EE 45x29
Redwo0d M10 MSR $45 EE 45x19
Whitewood M10 MSR 843 EE 4512
Redwood F8 45 EE 45x24
Redwood M10MSR $43 €E 45124
‘Whrtewood M10 MSR S4S EE 45124
Redwood M10 MSR S4$ EE45v12
Whitewood M10 MSR $45 EE 35142
Whitewood FS5 545 EE £.). J5xa2
Whitewood M10MSR SAS EE F | 35x42
Redwood F5 $4S EE £.). 35x42
Redwood M10MSA $48 EE F J. 35182
Ragwood M0 MSR $48 EE 35xa2
Whitrwood M10 MSR 545 EE 42145
Whitewood B $4$ €€ 35470
Whitewood M10 MSR 45 EE 35170
WRItrwood M12 MSR $45 £ 3570
WNhizewood M1 2 MSR 545 £ 35:90
Whitewo0d B 545 EE 35190
Whitewood M10 MSR 545 EE 3580
Whitewood M10 MSR 525 EE 35112
Whitewood M12 MR SAS EE 35112
Whitewood M12 MSR $45 EF 35x14
Whitewood M10 MSR $45 EE 3524
Whitew0od M12 MSR $45 EE 35419
Wheewood M 10 MSR 545 €€ 35x19
Whitewood M 10 MSR SA4S EE 45170
Whitrwood M 10 MSR S48 EE 45x90
Whitewood M 12 MSR 545 EE 4590
Whitewood M 10 MSR $45 S€ 35012
Whitewood M12 MSR $45 SE 35x12
Whitewood F3 545 SE 35112
Whitewood M10 MSR 545 SE 35x19
Regwood M1OMSR $48 EE 35x17
Redwood M0 MSA $45 EE 35470
Redwood M12 MSR $45 EE 35¢70
Radwood M10 MSR 545 EE 3590
Redwood B $4S £ 3390

Recwood M12 MSR 545 EE 35090
Redwood M10 MSR $45 EE 35112
Redwood M1J MSR $45 £E 35x14
Redwood M12 MSR §45 €€ 35x14
Redwood M10MSA $45 £E 35219
Redwood M12 MSR 545 EE 35019
Redwood M10 MSR 545 EE 45170
Recwood M10 MSR 545 EE 45190
Redwood M12 MSK 545 EE 45x90
Redwood M12 MSR 545 SE 35x12
Redwood F8 545 SE 35x12

Redwood M10 MSR $45 SE 35x12
Redwood M10 MSR $45 $§ 45170
Redwood M12 MSR $45 SE 45170
Whiiewaod M10 MSR $45 EE 35170
Redwood M10 MSR S48 EE 35:70
Recdwood M10 MSR $4S EE 35¢70
Whitewood M10 MSR 545 EE F ) 35190
Redwood MIOMSR $45 EEFJ 3590
Whetewood M0 MSR S4S EE F . 4590
Redwood M10 MSR S4S EE F 2. 4590

Planed all around structural timber, B.grace
Planed all 210,79 stractur
Planed 31l 2r0uad 4tructyra timbe:

eaved ecges, mazhwe st

imber. easied edges, mach.re StUengih graced

§aded

Planed all around structuraltimber, easied edges, wually strengh grades
Planed ll 2round stsuctural tember. easied edges, wually strength graded
Planed ad around structural imber, easied edges, visually strength graded

Slaed all araund structural timbe:
Paned all pround structuta’ timber,
Planed all arovnd structytal timbe

10und suructural timber, easied edges, machine scrength graded
ound struciural mber, easied edges. machine srength graded
, machna srength praded
. machine st-ength §-a0e0
square edged, visually strength graded

Planed all around structural timber, easec edges, machine strength graded

Paned
Planed all around stsuctur al tmbes
Planed all around structural imbe:
12204 31l 21030 sUuctural Uimbe:
Planed all r0tNd st7uctu*d’ bmber,
Planed al: 2rouad sLsuctutal tmbe-,
Planed all around structural timber,

around structural trmber, easied edges, machme scrength graded

, machee strength graded

. machue urength graded

. finger joirad, visualy strength graded
fnge--jointe0, maching strength graced
nger jointed, vsually suength paded
finger-qinted, machine suength graded

Planed all 2round stTuCtural tmber, eavied edges, machine Srength graded
Planed 31l around structural timber, eassed edges, machare sirength graded

Planed 8l a1ound structural timber, B-pace

Planed all 410und st yctural timber, easued edges, machine stiength graded
P'aned all 210,20 SULCUTA" Limber, €a31ed €Cges, machine sizength gtaded
Planed a1l 210UNC STLCLULAI LiMbe-, €231C €dges, MaCTNe SKrength graded

Planed ail around structural tmoer, B-grade

Planed all around structural Cmber, easad edges, machaie strength graded
Planed all around structural tanber, eased ~dges, machne strength graded
Planed all around structural tinber, assed edges, machne stcength graded
Planed all 3round structural timber, easied edges, machine strength graded

Planed all 2rqund 1L CCtural timbe:

260 edges, machne strength graced

Planed ali arcLnd structural imbe-, easied edges, machine rangth graced
Planed 2!l 2round Structural Limber, e2ved edges. machne strength graded
Planed all around struztural mber, exssed edges, machne strength g aded
Planed all around struttural tanber, eaned adges, machine strength graded

Planed all around structur,

timber, easmd edges. machne srength graded

Planed all around structural timber, square edges, machine s ength graded
Planed all around structural timber, squate eCges, machine strength raded

Planed alt arcLnd structural tmber, s

H

ecged, visually s3ength graded

Planed 2.1 3round sructural t.mer, square edges, Machine srength graded
Planed a1l 2round struCtural tmber, easied edges, machne st-ength g aded
Planed all azound stcuctural tember. easied #ges, machne siength graded
Planed all around ST UCTUral timber, easad edges, machne srength §1aded
Planed all around suctural tamber, easad edges, machme sirength graced

Ptaned all around struccutal timbee, B-grade

PLaned all around structural timber, €aswa edges, mackne strengih graded
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around swuctural timbder, easied edges, machine srergih graded

Planed 11 2round SUUCtural timber, easied edges, machine strength gaded
Planed all around structural tumber, easied ecges, machne strength graded
Planed all around structural timber, easied edges, machne strength graded
Planed ail 210und 1wty tomber, e231ed edges, machne strength graded
Planed ail around structural timber, easied edges, mactane strength graded
PLaned all pround structural tamber, easied edges, machme sirengih graded

Plared
Planed 3

QUNG SErUCLUra] LHTber, eassed adges. rachine sirength graded
EUng STTUCIUrBl tNTDer, SQUare edges, machine screry

araded

Planed all arcund structural timber, scuare rdged, Vsually st:angth graded

Planed all around structural trmber, square edges, machine steength graced
Planed all around structural trmber, square edges, machine surength graded
Planed all around structural timber, suare edges, machine strength graded
Planed all around stsuctural tmber, easied edges, machine sirength graded
Planed all ar0und sUuCtural Limber, eassed edges, machine sirength graded

Planed 2. arcund structural turder,

2364 edges. machine streagth graced

Planed all around structural timber, easd edges, (i gar-jointed, machire strength graced

Planed all around stuctural imbes, easied edges, finger-joirted,

machine suength gaded

Planed all around suuctural umber, eased adges, fnger-jaunted, machine suengh graded
Planed all around s uctural Umber, easied edges, finger fointed, madune s engih graded
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Kupitel Utfirdare Dakumentus
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