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Protection Service
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Canberra ACT 2601
AUSTRALIA

Attention: Director Operations 3
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GOODS UNDER CONSIDERATION

The goods under consideration (the goods) ie the goods exported to Australia,
allegedly at dumped prices, are:

“Structural timber, being coniferous wood that is sawn or chipped lengthwise,
suitable for use in structural applications in accordance with the Building Code

of Australia and that:
= has a thickness exceeding 6mm; and

= has a cross-sectional area of less than 120cm? and

= is untreated or treated to meet the requirements of hazard
class H1 or H2 as specified in Australian standard AS1604.1.

For clarification, the goods_do not include weatherboards or timber treated to a
level above hazard class H2 but_ do include end-jointed or finger-jointed
structural timber.”
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SECTION A
COMPANY STRUCTURE AND OPERATIONS

This section requests information relating to company details and financial reports.

A-1

A-2

Identity and communication

Please nominate a person within your company who can be contacted for the

purposes of this investigation:

Head Office:

Name:

Position in the company:
Address:

Telephone:

Facsimile number:

E-mail address of contact person:

Factory:

Address:
Telephone:
Facsimile number:

E-mail address of contact person:

Stora Enso Wood products Oy Ltd

Jari Lehto

Business Controller, Marketing & Sales
Lintulahdenkuja 10, FI00500 Helsinki Finland
+35840513 9385

+358 20426 1745
jari.lehto@storaenso.com

Gruvon sawmill

Timmervagen 2, SE-664 33 Grums, Sweden
+46 1046 39160

+46 555 13129
hakan.lundberg@storaenso.com

Representative of the company for the purpose of

investigation

Company:

Name:

Address:

Telephone:
Facsimile/Telex number:

E-mail address of contact person:

NON-CONFIDENCIAL
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A-3 Company information

1. What is the legal name of your business? What kind of entity is it (eg. company,
partnership, sole trader)?

Stora Enso Timber AB, Gruvén Sawmill

Stora Enso is the global rethinker of the packaging, paper and wood products
industry. We always rethink the old and expand to the new to offer our
customers innovative solutions based on renewable materials. Stora Enso employs
some 26 000 people woridwide, and our sales in 2010 amounted to EUR 10.3
billion. Stora Enso shares are listed on NASDAQ OMX Helsinki {(STEAV. STERV)
and Stockholm (STE A, STE R). In addition, the shares are traded in the USA as
ADRs (SEOQOAY) in the International OTCQX over-the-counter market.

2. Who are the owners and/or principal shareholders? Provide details of shareholding
percentages for joint owners and/or principal shareholders. (List all shareholders
able to cast, or control the casting of, 5% or more of the maximum amount of votes
that could be cast at a general meeting of your company).

Stora Enso AB 100%

3. If your company is a subsidiary of another company, list the principal shareholders
of that company.

This information is disclosed in Appendix A3_3 (Legal Structure)

4. If your parent company is a subsidiary of another company, list the principal
shareholders of that company.

This information is disclosed in Appendix A3_3 (Legal Structure)

5. Provide a diagram showing all associated or affiliated companies and your
company's place within that corporate structure.
This information is disclosed in Appendix A3_3 (Legal Structure)

6. Are any management fees/corporate allocations charged to your company by your
parent or related company?
This information is disclosed in Confidential Appendix A3_6 (Cost pool)

7. Describe the nature of your company's business. Explain whether you are a
producer or manufacturer, distributor, trading company, etc.

Sawmilling / Producer

NON-CONFIDENCIAL
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If your business does not perform all of the following functions in relation to the
goods under consideration, then please provide names and addresses of the
companies which perform each function:

- produce or manufacture

- sell in the domestic market

- export to Australia, and

- export to countries other than Australia.

The company performs all above mentioned functions

Provide your company's intemal organisation chart. Describe the functions
performed by each group within the organisation.

This information is disclosed in Appendix A_3_9 (organization chart)

Provide a copy of your most recent annual report together with any relevant
brochures or pamphlets on your business activities.

This information is disclosed in Appendix A_3_10 (annual report 2010)

General accounting/administration information

Indicate your accounting period.

1.1.-31.12

Indicate the address where the company's financial records are held.
791 80 Falun, Sweden

Please provide the following financial documents for the two most recently
completed financial years plus all subsequent monthly, quartery or half yearly
statements:

- chart of accounts;
This information is disclosed in Confidential Appendix A_4_3a

- audited consolidated and unconsolidated financial statements (including all
footnotes and the auditor's opinion);

This information is disclosed in Appendices A_4_3band A_3_10
- internal financial statements, income statements (profit and loss reports), or

management accounts, that are prepared and maintained in the normal course
of business for the goods under consideration.

This information is disclosed in Confidential Appendix A_4_3c
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If you are not required to have the accounts audited, provide the unaudited
financial statements for the two most recently completed financial years, together
with your taxation returns. Any subsequent monthly, quarterly or half yearly
statements should also be provided.

Our accounts are audited.

Do your accounting practices differ in any way from the generally accepted
accounting principles in your country? If so, provide details.

No, our accounting practices are subordinated to generally accepted
accounting principles in our country.

Describe:

The significant accounting policies that govern your system of accounting, in
particular:

- the method of valuation for raw material, work-in-process, and finished goods
inventories (eg last in first out -LIFO, first in first out- FIFO, weighted
average);

Inventories are reported at the lower of cost and net realisable value with
cost being determined by the first-in-first-out (FIFO) method or, alternatively,
weighted average cost where it approximates FIFO.

- costing methods, including the method (eg by tonnes, units, revenue, direct

costs etc) of allocating costs shared with other goods or processes (such as
front office cost, infrastructure cost etc);
Inventories: The cost of finished goods and work in progress comprises raw
material, direct labour, depreciation, other direct costs and related production
overhead but excludes interest expenses. Net realisable value is the
estimated selling price in the ordinary course of business, less costs of
completion and sale.

- valuation methods for damaged or sub-standard goods generated at the
various stages of production;

Net realisable value
- valuation methods for scrap, by products, or joint products;
Net realisable value
- valuation and revaluation methods for fixed assets;
Tangible assets are initially measured as cost. Cost is the fair value of

consideration given for the asset. This applies equally to assets purchased
from a third party and to assets constructed internally.

NON-CONFIDENCIAL
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- average useful life for each class of production equipment and depreciation
method and rate used for each;

Property, plant and equipment is depreciated on a straight-line basis over its
useful life, as adjusted for any impairment and disposal charges.

Useful lifetime for the following classes are: Machinery: 12 years; Production
buildings: 20 years: Office buildings: 33 years; IT equipment, cars, furniture:
3-5 years

- treatment of foreign exchange gains and losses arising from transactions;

Transactions in foreign currencies are recorded at the rate of exchange
prevailing at the date of the transaction. An approximate exchange rate is
used for the transactions entered into during a month. At the end of the
month, foreign currency denominated receivables and liabilities are
translated using the month-end exchange rate provided by GAR or SE
Treasury. The foreign exchange differences of operating business items are
entered into the respective income statement account before operating profit.
Exchange rate difference arising from transiation of trade receivables is
entered in sales in 10285 O FX on sales and Operative Receivables and the
exchange rate difference arising from translation of trade payables is entered
in costs in 12230 O FX on operative costs and payables.

- treatment of foreign exchange gains/losses arising from the translation of
balance sheet items;

Please see answer for previous question.
- inclusion of general expenses and/or interest;
General expenses and interest are included in the legal entity reporting.
- provisions for bad or doubtful debts;
Trade Receivables are stated at fair value, being their net realisable value

(NRV). All outstanding amounts are reviewed every month and bad debts are
written off immediately if certain.

Provisions can be distinguished from other liabilities such as trade payables
and accruals because there is uncertainty about the timing or amount
required in settlement. ’
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- expenses for idle equipment and/or plant shut-downs;
This information is disclosed in Confidential Appendix A_4_6_4 (Expenses for
idle equipment)

- costs of plant closure;
This information is disclosed in Appendix A_4_6_2 (Cost of plant closure)

- restructuring costs;
This information is disclosed in Appendix A_4_6_3 (Restructuring costs)

- by-products and scrap materials resulting from your company’'s production
process; and

By-products are valued with their average price. Sales are recorded in a
separate reporting line.

- effects of inflation on financial statement information.
In the event that any of the accounting methods used by your company have
changed over the last two years provide an explanation of the changes, the date

of change, and the reasons for it.

No changes in accounting methods occurred during the last two years.

Income statement

Please fill in the following table. It requires information concerning all products
produced and for the goods under consideration {‘goods under consideration’ (the
goods) is defined in the Glossary of Terms in the appendix to this form). You
should explain how costs have been allocated.
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This information is disclosed in Confidential Appendix A-5 Exporter spreadsheet
(income statement)

Sales

State your company's net turnover (after returns and all discounts), and free of
duties and taxes. Use the currency in which your accounts are kept, in the following
format:

This information is disclosed in Confidential Appendix A-6 Exporter spreadsheet
(turnover)

NON-CONFIDENCIAL
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SALES TO AUSTRALIA (EXPORT PRICE)

B-1  For each customer in Australia to whom you shipped goods in the

Company Name

Stora Enso Timber Australia Pty Ltd

ABN:

64 099 948 491

Contact name:

Matthew Wood

Position:

Managing Director

Mailing address:

2 Cyanamid St
Laverton North VIC 3026

Telephone:

393 603 100

Facsimile:

393 603 199

E-mail address:

matthew.wood@storaenso.com

All products sold to own Distribution unit

B-2  For each customer identified in B1 please provide the following information.

(a)

Describe how the goods are sent to each customer in Australia, including
a diagram if required.

Products Are produces at mills — Stuffed in containers at mill - ~All mills
stuffing their containers by own personnel —inland transport is made in
different ways due to mills .. Containers from Czech Rebublic and
Austria transport their containers directly to European main ports for
overseas transport. Containers at feeder ports (SWE, EST & LAT)
transported by feeder vessel to European main port for overseas transport
— Containers shipped to different Ports in Australia and from Port in
Australia, SETAU take care of distribution.

Identify each party in the distribution chain and describe the functions
performed by them. Where commissions are paid indicate whether it is a
pre or post exportation expense having regard to the date of sale.

Transport from mill to feeder port - Trucking company , set ups agreed by
each mill themselves. Transport from mill to main European port -
Trucking company, Railway company and Vessel company. Overseas
transport made by different Carriers such as MOL etc. Set ups made by
Stora Enso logistics and transport. All costs for these transports are on
the mills.

Explain who retains ownership of the goods at each stage of the
distribution chain. In the case of DDP sales, explain who retains
ownership when the goods enter Australia.

Mills own the products until B/L date. Shipped CIP.

NON-CONFIDENCIAL
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(d) Describe any agency or distributor agreements or other contracts entered
into in relation to the Australian market (supply copy of the agreement if
possible).

This information is disclosed in the confidential version of this document.

(e) Explain in detail the process by which you negotiate price, receive orders,
deliver, invoice and receive payment. If export prices are based on price
lists supply copies of those lists.

This information is disclosed in the confidential version of this
document.

(f) State whether your firm is related to any of its Australian customers.
Give details of any financial or other arrangements (eg free goods,
rebates, or promotional subsidies) with the customers in Australia
(including parties representing either your firm or the customers).

Only one customer in Australia and that is SETAU, no other financial
relationships or arrangements.

(9) Details of the forward orders of the goods under consideration (include
quantities, values and scheduled shipping dates).

This information is disclosed in the confidential version of this document.

Do your export selling prices vary according to the distribution channel
identified? If so, provide details. Real differences in trade levels are
characterised by consistent and distinct differences in functions and prices.

This information is disclosed in the confidentiat version of this document.

Prepare a spreadsheet named “Australian sales” listing all shipments (i.e.
transaction by transaction) to Australia of the goods under consideration in
the investigation period. You must provide this list in electronic format.
Include the following export related information:

This information is disclosed in Confidential Appendix B-4 Exporter spreadsheet
(Australian sales)

If there are any other costs, charges or expenses incurred in respect of the
exports listed above which have not been identified in the table above, add a
column (see “other factors™ in question B-4) for each item, and provide a
description of each item. For example, other selling expenses (direct or indirect)
incurred in relation to the export sales to Australia.

This information is disclosed in Confidential Appendix B-4 Exporter spreadsheet
(Australian sales)

For each type of discount, rebate, allowance offered on export sales to Australia:

- provide a description; and explain the terms and conditions that must
be met by the importer to obtain the discount.

NON-CONFIDENCIAL
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B-7  If you have issued credit notes (directly or indirectly) to the customers in Australia,
in relation to the invoices listed in the detailed transaction by transaction listing in
response to question B4, provide details of each credit note if the credited amount
has not been reported as a discount or rebate.

No discounts or rebates made from the mills.

Credit notes only made if product claims issues or typing mistakes by any one. No
such credit notes made during this investigation period.

B-8 If the delivery terms make you responsible for arrival of the goods at an agreed
point within Australia (eg. delivered duty paid), insert additional columns in the
spreadsheet for all other costs incurred. For example:

Import duties None
Inland transport None
Other costs None

All delivered CIP, no duty costs.

B-9  Select two shipments, in different quarters of the investigation period, and provide a
complete set of all of the documentation related to the export sale. For example:

The information is disclosed in Confidential Appendices B-9 (Shipment to Australia
1), B-9 (Shipment to Australia 2)

SECTION C
EXPORTED GOODS & LIKE GOODS

C1 Fully describe all of the goods you have exported to Australia during the
investigation period. Include specification details and any technical and illustrative
material that may be helpful in identifying, or classifying, the exported goods.

This information is disclosed in Appendix C-1 Products description

C-2  List each type of goods exported to Australia (these types should cover all types
listed in spreadsheet “Australian sales” — see section B of this questionnaire).

Please see reply to question C-1

NON-CONFIDENCIAL
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If you sell like goods on the domestic market, for each type that your company
has exported to Australia during the investigation period, list the most comparable
model(s) sold domestically;
and provide a detailed exptanation of the differences where those goods soid
domestically (ie. the like goods - see explanation in glossary) are not identical to
goods exported to Australia.

This information is disclosed in Confidential Appendix C-3 Like goods description
Please provide any technical and illustrative material that may be helpful in
identifying or classifying the goods that your company sells on the domestic
market.

This information is disclosed in Appendix C-1b.
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SECTION D
DOMESTIC SALES

D-1 _Provide:

- a detailed description of your distribution channels to domestic
customers, including a diagram if appropriate;

Only direct sales from sawmills to industrial customers.

- information concerning the functions/activities performed by each party
in the distribution chain; and

Sawmill= seller, industrial customer=buyer

- a copy of any agency or distributor agreements, or contracts entered
into.

Stora Enso own sales force=sales office, people employed by us.

If any of the customers listed are associated with your business, provide detaiis of
that association. Describe the effect, if any, that association has upon the price.

No

D-2 Do your domestic selling prices vary according to the distribution channel
identified? If so, provide details. Real differences in trade levels are
characterised by consistent and distinct differences in functions and prices.

This information is disclosed in the confidential version of this document.

D-3  Explain in detail the sales process, including:

- the way in which you set the price, receive orders, make delivery,
invoice and finally receive payment; and the terms of the sales; and

This information is disclosed in the confidential version of this document.
- whether price includes the cost of delivery to customer.

This information is disclosed in the confidential version of this document.

If sales are in accordance with price lists, provide copies of the price lists.

This- information is disclosed in the confidential version of this document.

D-4 Prepare a spreadsheet named “domestic sales” listing all sales of like goods
made during the investigation period.

NON-CONFIDENCIAL
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This information is disclosed in Confidential Appendix D-4 Exporter
spreadsheet (Domestic sales).

If there are any other costs, charges or expenses incurred in respect of the sales
listed which have not been identified in the table in question D-4 above add a
column for each item (see “other factors”). For example, certain other selling
expenses incurred.

There are no other costs.

For each type of commission, discount, rebate, allowance offered on domestic
sales of like goods:

- provide a description; and

- explain the terms and conditions that must be met by the customer to
qualify for payment.

This information is disclosed in the confidential version of this document.

Where the amounts of these discounts, rebates etc are not identified on the sales
invoice, explain how you calculated the amounts shown in your response to
question D4.

If you have issued credit notes, directly or indirectly to the customers, provide
details if the credited amount has not been reported as a discount or rebate.

This information is disclosed in the confidential version of this document.

Select two domestic sales, in different quarters of the investigation period, that are
at the same level of trade as the export sales. Provide a complete set of
documentation for those two sales. (Include, for example, purchase order, order
acceptance, commercial invoice, discounts or rebates applicable, credit/debit
notes, long or short term contract of sale, inland freight contract, bank
documentation showing proof of payment.)

This information is disclosed in Confidential Appendix D-7 (Domestic sales 1 & 2).
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SECTIONE
FAIR COMPARISON

Costs associated with export sales

(These cost adjustments will relate to your responses made at question B-4,
‘Australian sales’)

Transportation

Explain how you have quantified the amount of inland transportation
associated with the export sale (*Inland transportation costs”). Identify the
general ledger account where the expense is located. If the amount has
been determined from contractual arrangements, not from an account item,
provide details and evidence of payment.

Standard costs, based on transportation agreements valid for the period.
Logistic department updates info about transportation agreements and mili
representative is feeding the info to the sales system, when invoice is issued.

Handling, loading and ancillary expenses

List all charges that are included in the export price and explain how they
have been quantified (“Handling, loading & ancillary expenses”™). Identify the
general ledger account where the expenses are located. If the amounts have
been determined using actual observations, not from a relevant account
item, provide details.

Loading costs in harbours are treated as ocean freight costs (also standard
costs based on agreements valid for the period) in sales system. Handling
and loading costs in mill territory are treated as costs of producing. Cost of
producing are calculated as the average for all the products. Cost of
producing is actual cost for the period in question.

The various export related ancillary costs are identified in the table at
question B4, for example:

terminal handling;

wharfage and other port charges;
container taxes;

document fees and customs brokers fees;
clearance fees;

bank charges, letter of credit fees

other ancillary charges.

NON-CONFIDENCIAL
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Credit

The cost of extending credit on export sales is not inciuded in the amounts

quantified at question B4. However, Customs and Border Protection will examine

whether a credit adjustment is warranted and determine the amount. Provide

applicable interest rates over each month of the investigation period. Explain the

nature of the interest rates most applicable to these export sales eg, short term
borrowing in the currency concerned.

N/A

Packing costs

List material and labour costs associated with packing the export product.
Describe how the packing method differs from sales on the domestic market,
for each model. Report the amount in the listing in the column headed
‘Packing’.

Packing costs are considered as costs of producing. Cost of producing are
calculated as the average for all the products. Cost of producing is actual
cost for the period in question.

Commissions

For any commissions paid in relation to the export sales to Australia:
Report the amount in the sales listing in question B-4 under the column
headed “Commissions”. Identify the general ledger account where the
expense is located.

N/A
Warranties, guarantees, and after sales services

List the costs incurred. Show relevant sales contracts. Show how you
calculated the expenses (“Warranty & guarantee expenses” and “Technical
assistance & other services”), including the basis of any allocations. Include
a record of expenses incurred. Technical services include costs for the
service, repair, or consultation. Where these expenses are closely related to
the sales in question, an adjustment will be considered. Identify the ledger
account where the expense is located.

N/A

Other factors
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There may be other factors for which an adjustment is required if the costs
affect price comparability — these are identified in the column headed “Other
factors”. For example, other variable or fixed selling expenses, including
salesmen'’s salaries, salesmen's travel expenses, advertising and promotion,
samples and entertainment expenses. Your consideration of questions
asked at Section G, concerning domestic and export costs, would have
alerted you to such other factors.

N/A

Currency conversions

In comparing export and domestic prices a currency conversion is required.
Fiuctuations in exchange rates can only be taken into account when there
has been a ‘sustained’ movement during the period of investigation (see
article 2.4.1 of the WTO Agreement). The purpose is to allow exporters 60
days to adjust export prices to reflect ‘sustained’ movements. Such a claim
requires detailed information on exchange movements in your country over a
long period that includes the investigation period.

N/A

Costs associated with domestic sales

(These cost adjustments will relate to your responses made at question D4,
“domestic sales”)

N/A

Physical characteristics

Import charges and indirect taxes

Level of trade

Credit

Transportation

Handling, loading and ancillary expenses
Packing

Commissions

Warranties, guarantees, and after sales services

Other factors
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E-3 Duplication

In calculating the amount of the adjustments you must ensure that there is
no duplication.

For example:

¢ adjustments for level of trade, quantity or other discounts may overlap,
or
¢ calculation of the amount of the difference for level of trade may be
based upon selling expenses such as salesperson's salaries,
promotion expenses, commissions, and travel expenses.
o
Separate adjustment items must avoid duplication.

An adjustment for quantities may not be granted unless the effect on prices
for quantity differences is identified and separated from the effect on prices
for level of trade differences.

N/A

NON-CONFIDENCIAL
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SECTION F

EXPORT SALES TO COUNTRIES OTHER THAN
AUSTRALIA (THIRD COUNTRY SALES)

F-1 Using the column names and column descriptions below provide a
summary of your export sales to countries other than Australia.

This information is disclosed in Confidential Appendix F-1 Exporter
spreadsheet (Sales to third countries)

F-2 Please identify any differences in sales to third countries which
may affect their comparison to export sales to Australia.

This information is disclosed in the confidential version of this document.
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SECTION G

COSTING INFORMATION AND CONSTRUCTED VALUE

G-1.

Production process and capacity

Describe the production process for the goods. Provide a flowchart of the
process. Include details of all products manufactured using the same
production facilities as those used for the goods. Also specify all scrap or by-
products that result from producing the goods.

Basic sawmilling operations with further processing (planing) capability. By-products
from production processes are bark, sawdust, chips and shavings. Flowchart
disclosed in Appendix G-1-1 Production flowchart

. Company's total production:

This information is disclosed in Confidential Appendix G-2 Exporter spreadsheet
(Production)

. Cost accounting practices

Outline the management accounting system that you maintain and explain how that
cost accounting information is reconciled to your audited financial statements.

This information is disclosed in the confidential version of this document.

Is your company’s cost accounting system based on standard (budgeted) costs?
State whether standard costs were used in your responses to this questionnaire. |f
they were state whether ali variances (ie differences between standard and actual
production costs) have been allocated to the goods - and describe how those
variances have been allocated.

No

Provide details of any significant or unusual cost variances that occurred during the
investigation period.

No significant or unusual costs variances in investigation period.
Describe the profit/cost centres in your company’s cost accounting system.

This information is disclosed in Confidential Appendix G-3-4 (Profit and Cost
centre structure)

For each profit/cost centre describe in detail the methods that your company
normally uses to allocate costs to the goods under consideration. In particular
specify how, and over what period, expenses are amortised or depreciated, and
how allowances are made for capital expenditures and other development costs.

NON-CONFIDENCIAL
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This information is disclosed in the confidential version of this document.

Describe the level of product specificity (models, grades etc) that your company's
cost accounting system records production costs.

This information is disclosed in the confidential version of this document.

List and explain all production costs incurred by your company which are valued
differently for cost accounting purposes than for financial accounting purposes.

There are no differences.

State whether your company engaged in any start-up operations in relation to the
goods under consideration. Describe in detail the start-up operation giving dates
(actual or projected) of each stage of the start-up operation.

No start-up operation in relfation to the goods under consideration.

State the total cost of the start-up operation and the way that your company has
treated the costs of the start-up operation it its accounting records.

No start-up operation in relation to the goods under consideration.

Cost to make and sell on domestic market

Please provide (in the format shown in the table below) the actual unit cost to make
and sell each model/type* (identified in section C) of the like goods sold on the
domestic market. Provide this cost data for each quarter over the investigation

period. If your company calculates costs monthly, provide monthly costs.

For further details please see Confidential Appendix G-4 Exporter spreadsheet
(Domestic CTMS)

Indicate the source of cost information (account numbers etc) and/or methods used
to allocate cost to the goods. Provide documentation and worksheets supporting
your calculations.

Cost info is sourced from accounting system (SAP). Cost of producing (inctuding
raw material) are calculated as the average for all the products

Cost to make and sell goods under consideration (goods

exported to Australia)

The information is relevant to calculating the normal values based on costs. It is also
relevant to calculating certain adjustments to the normal value.

NON-CONFIDENCIAL
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Where there are cost differences between goods sold to the domestic market
and those sold for exponrt, give reasons and supporting evidence for these
differences.

This information is disclosed in the confidential version of this document.
Give details and an explanation of any significant differences between the
costs shown, and the costs as normally determined in accordance with your
general accounting system. Reference should be made to any differences
arising from movements in inventory levels and variances arising under
standard costing methods.

This information is disclosed in the confidential version of this document.

In calculating the unit cost to make and sell, provide an explanation if the
allocation method used (eg number, or weight efc) to determine the unit cost
differs from the prior practice of your company.

This information is disclosed in the confidential version of this document.

Major raw material costs

List major raw material costs, which individually account for 10% or more of the
total production cost.

This information is disclosed in the confidential version of this document.

NON-CONFIDENCIAL
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SECTION H
EXPORTER'S DECLARATION

L v, . NESTRYS

IZ] | hereby declare that.. it . (2. Lot 0 el (Company)

did, during the period of investigation export the goods under consideration
and have completed the attached questionnaire and, having made due
inquiry, certify that the information contained in this submission is complete
and correct to the best of my knowledge and belief.

I hereby declare that. ...l (company)
did not, during the period of investigation, export the goods under
consideration and therefore have not completed the attached questionnaire.

Name TS AT N OO S
, ¢ .

Signature ({7“\' ...............................................
Position in

Company ///"7"}”}/}4‘4/ ...........

Date : $ S Wl
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SECTION 1
CHECKLIST

This section is an aid to ensure that you have completed all sections of this questionnaire.

Section Please tick if
you have
responded to
all questions
Section A - general information X
Section B — export price X
Section C - like goods X
Section D — domestic price X
Section E - fair comparison X
Section F — exports to third countries X
Section G - costing information X
Section H — declaration X
Electronic Data Please tick if
you have
provided
spreadsheet
INCOME STATEMENT X
TURNOVER - sales summary X
AUSTRALIAN SALES - list of sales to Australia X
DOMESTIC SALES - list of all domestic sales of X
like goods
THIRD COUNTRY - third country sales X
PRODUCTION - production figures X
DOMESTIC COSTS - costs of goods sold X
domestically
AUSTRALIAN COSTS - costs of goods sold to X

Australia

NON-CONFIDENCIAL
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Stora Enso Timber AB

Arsredovisning for rikenskapsiret 2010-01-01--2010-12-31
556027 - 4903

Styrelsen och verkstillande direktéren avger foljande Arsredovisning.

innehall Sida

forvaltningsberiittelse
- resuitatrikning
- balansrakning

2
3
4
- stiillda sikerheter och ansvarsforbindelser 5
- kassaflédesanalys 6

noter med redovisningsprinciper och bokslutskommentarer 7

underskrifter 11

Om inte annat sirskilt anges, redovisas alla belopp i tusental kronor. Uppgifter inom
parentes avser foregiende ar.

Ovanstdende resuttat- och bajansriiming har
fastﬂjﬁéﬂs pA rsstamma den .2k £C
varvid beslut fattats att gogkinna stym

forstag il wnstdlsposrtJon

/4

Fotokopians &verensstimmalse
med originalet intygas:

//(// ’0(,4/(_"#'—
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Stora Enso Timber AB
Org nr 356027-4903

Férvaltningsberittelse

Information om verksambeten

Stora Enso Timber AB ir ett keliigt dotterfdretap till Stora Enso AB Not 1
(org nr $56173-3360) bida med sitc i Falun. Stora Enso AB #r 1 sin tur dotterbolag till
Stora Enso Oyj (org nr 102 90 50-5) med sate i Helsingfors.

Stora Enso Timbers verksamhet bestdr av produktion och forsdljning av sigade travaror. Under ret
bedrevs produktion pa sigverken Ata, Gruvdn och Kopparfors.
Verksamheteo under rikenskapsiret

Forszljningen har under rakenskapsret uppgat till 2 484 Mkr, vilkel ir en kaing imed 22,1% jamfdrt med fSreglende
ar.

Forewgets investeringar har uppgdu till 63 Mkr (120 Mkr)
Arets kostrad fos Forsknings- och utvecklingsarbeten uppgar till 1,6 Mkr (2,1 Mkr).
F gets resultat cfter finansiella poster uppglr till 21,3 Mkr (9,8 Mkr).

Marknaden {8r sdgade trivaror har varit relativt gynnsam under 2010. Forsia kvartalet praglades av den mycket halla
vintern, vilket i hg grad storde produktionen, bide hos Stora Enso Timber AB och i industrin som helhet.
Produktionsbortfallet i Sverige ach Finland under fSrsta kvantalet, skapade eti underutbud pd marknaden mot slutet av
kvartalct, det medfSrde stigunde priser frin andra kvartalet och framit. Den totala cfterfrigan dterhimtade sig ocksd
adgot jimfért med 2009. Komsumtioner. 8kade med 2-3% pd vara huvudmarknader. Det hir drevs dven p8 av mycket
18g konsumtion i Nordafrika, Mellar8stem och Australien. Tillsammans lade detta grund till mycket god orderinglng
under andra och tredje kvartalet och dven hdg produktionstakt. Viss lageruppbyggnad p4 marknaden kunde skénjas
under bérjan av tredje kvartatet. Deuta pressade priscma neddt fr fjirde kvartalet pd de fiesia marknader. Begraasning
av produktionen under kvartal fyra hjilpte till art stabilisera priscma, om an pa lagre men fortfurande goda nivder. P4
grund av dkande rivarukostnader f8rsdmrades duck masginalen under sista kvartalet 2010.

Visentliga bindeiser efter riikenskapsirets utgng

Efter beslut som kommunicerats i en pressrelease den 22 Mars 2011 kommer Kopparfors sdgverk att permanent
stangas i slutet av 2011, Det sker pd grund av flera &r av fGrluster och for att det mte finns ndgra genomforbara
altermativ till frbatring. Planen omfanar dven nedliggning av pelictsfabriken.

Den ckonomistka effckien av detta beslut har redovisats under kvartal 1, 201 | ddr nedskrivning av maskiner och
mventaricr sumt verulager har berliknints till ca 180 MSEK. Effekterna av dessa nedsknvningar kommer att métas av
upplésning av avsknivningar utdver plan med motsvarande belopp, varfér bolagets egna kapital kommer att vara
opaverkat.

Styrelsens bedomning dr dimwd att nedskrivningen pd grund av nedliggningen av Kopparfors sigverk intc tiventyrer
bolagets fortlevnad. Vidare beddmer styrelsen at: limnat koncembidreg pi ca 41 MSEK, inte strider mot ABL 17:3
“skyddct f8r bolagets bundna egna kapital och forsikughetsregeln™.

Miljopaverkan

Stora Enso Timber AB bedriver tillstdndspliktig verksamhet enligt miljgbalken, tillstindet avser
sigade triivaror. Verksamheten pAverkar miljdn genom utsldpp till luft och vatten samt genom
buller och avfall. Den tillstdrdspi:ktiga verksamheten avser 100% av nettoosmsitmingen.

Farslag till vinstdisposition

Till &rsstimmans fdrfogande stdr Mljande vinstmedel (kronor):

Balanserade vinstumedel 56833 038

Arets resultal 2917292
86 005 964

Styrelsen och verkstillande diseki0ren foreslr at

- balanseras i ny tdkning £6 005 964

Resultatet av fSretagets verksamhet samt den ckonomiska stilini vid rikenskapsirets utging framgir i Svrigt av

eftertsljand Itatrih och bal kningar med noter.
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Stora Enso Timber AB
Org nr 556027-4903

Resultatrikning

Rirelsens intidikter m m

Neltooms:itining

Forandnny av lager av produkier 1 arbete, firdiga
varor och pigiende arbeie (ir annans rikning
Ovrigo rorelscintikier

Rorelsens kostnader

Ravaror och omodenherer

Hundelsvaror

Ovriga externa kostnader

Personalkostnader

Avskrivningar av matericlla anldggningsliligdngar
Ovriga rorelsckostnader

Rérelseresultat
Resultat frin finansiella Investeringar

Riinteinakier frin & foretag
Ovriga i dkter och liknande ¢

Rintekostnader fran koncernfBretag
Ranteintikier och fiknande resultatposter

Summa resultat fran finansiella investeringar
Resuitat efter flnanstella poster
Bokslutsdispositioner

Skatickostnader under dret
Arets resultat

Not

2010

2433607
78420

22467

2654 394

<1517 334

-9 467

s =791 030
2230353

-80 137

o]

-2628 521

25973

4910

-4 684

21289

19232
11348
29173

2009

2034319y
-24 039

50414

2060 794

-1186337
4

.577 202
-203 §02
70734

-5 532
-2045 645

15 140

48
296

-5997

-5 353

9793

9208
-6 089

12912

w1 I FILE
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Stora Enso Timber AB
Org nr 555027-4903

Balansriikning Nat

Tillgdngar
Anlaggningstillgiager

Matericlla ap)iggningstiligAngar

Byggnader och mark 10
Maskiner och andra tekniska anliggningar 1
Péglende nyaniaggningar och fdrskott avseende

materiella anliggningstillgdngar 12

Summa materiella anliggningstillgdngar

Finansiclla anliigpningstillgdngar
Uppskjuien skattefordran

Omsitiningstitigdngar

Varulager mm !
Ravaror och formodenheter

Varor under tillverkning

Fardiga varor uch handclsvaror

Kundfordringar

Fordringar hos koncemforetug

Fuordringar hos intresseforetag

Ovriga konfristiga tordringar

Forutbetalda kostnader och upplupna intikter 13

Kassa och bank
Summa omsittningstilighngar

Summa tillgdngar

PUBLIC FILE

2010-12-3t 2009-12-31
151 095 135 216
403 784 355 168

26 723 108 698
581 602 599 082
581 602 599 082

u 576

83 502 66 8§97

25913 34958
204 546 94 972
313 961 196 827
140 466 190 748
253166 306810

20 620 27 854

22320 19799

6085 2 740
448 657 547957
0 0
762618 744 784
1344 220 1344442

2%




Stora Enso Timber AB
Org nr 5560274903

Batansrikning

Eget kapltal ocb skulder

Eget kapital

undet ¢zet kapital
Aktiekapital {1.000.000 akticr med kvotv. 100 kr}
Resciviond

Eritg eyet kopital
Ralanserad vinst
Arets resultat

Summa eget kapital
Obeskattade reserver

Avsattningar
Avsdiming for pensioner och liknande forplikeelser
Summa avsattningar

Langfristiga skulder
Skulder till koncernfdretag
Suruma idngfristiga skulder

Kortfristiga skulder

Leverantérsskulder

Sku'der till koncernfbretag

Ovriga kortfristiga skulder

Upplupna kostnader och fSrutbetalda intakter
Summa kortfristiga skulder

Summa eget kapital och skulder
Stillda sikerheter

Ansvarsfirhindelser

16

~umi IC FILE

2010-12-3t 2009-12-31
100 000 100 0OV
20 000 201 000
120 000 1203000
56 833 74109
29173 12912
86 006 87021
206 006 207021
292 265 311 498
1125 1308
1128 1308

0 1163

0 1163

83 853 50333
674 756 085924
(1882 6012
74 333 §1 183
844 824 8231452
1344 220 1344 442
Inga Inga
Inga [nga

w7




Stora Enso Timber AB
Org v 5560274803

Kassaflodesanalys

Den topande serksamheten

Rarclseresullat tdre finansiclla poster

Justering 1hr poster som tte ingar ¢ kassaflcdet

Avskrivimngar

Oviiga o) kassatldespiverkande poster

Erhallen rints

Erlagda uldelningaf
Erlagd rinta

Betald inkomstskat

¥ N3de frdn dea 16p

d

ver

férdndringar av rdrelsekapital

Fériindring av varulager

Férdndning av kortfristiga fordringar

Foriindring av kortfristiga skulder

Kassaflode frin den I0pande verksamheten

Investeringsverksamheten
Fénvirv av matcriclly anliggningstillghngas
Forsaljning av materielta anliggaingstiligingar

Kassaftdde frin investeringsverksamheten

Finansieringsverksamheten

Amortering 1an

K. fl6de frdn fi

Tngsver

Forfindring av iikvida medel
Likvida mede! vid Arets borjan
Likvida medel vid Arcts slut

mbeten

Not 2010

25973

$0137
183

105927

26

4910
0

101 243

-117134
99 300
-19 589

63 820

a2 -62657
0

-62 657

1163
-1163

o o

0

2009

15 136

70 734
67

85947

644

0
-5997
-556

80038

16079
-88 158
112034

119 993

-120 095
0

-120 095

88
88

-14

PUBLIC FILE
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Noter

Not 1 Redosisnings- nch s Irderingsprinciper

Foreragers arsredovisning har uppratiars enligt Arstedmasnigsbagen och Bukfuringsnamndens alimanng 1id

Fr3n och med e 2000 foler belager Redovisringatidets Alutgrupps unia'ands UFR 2 avseends koncermbidrag Deia har
nwétinnt jusiering av ingdende balanser

Fordringar
Fosdnmpar uppias il Jet hzlopp, som efict individee!l bedomning berikras Ui betalt
Utlandska salutor

Foudringar ech skatder ¢ uitandsk valuta vasderas sl ks, | de Il salutasthrngsdtgarnd g e
1! 2nvands fcmiinsk

f1aasahbiones 1 utlanusk valula omidknus cnligt transaktionsdagens as istakurs.

Vinster och fd:luster pd lotdringas och skukder av rorelseksrakiae d Mand tvnga g tor aliermativy
Ovriga drelschostnader.

Intdkter

Varsalgmng av varor redovisas vid feserans av produkier 1l kunden. i entighet med Rrsaljningsvilikaren FazsSljning
redovisas netto efter mams, mbarier och kursdiffercrser vid Rralning 1 utidadshk saluta.

Inkomsiskatter

Redovisage inkamstskaner innefaitar shait som shalt bewlas clier echdllas avscende akioelit ar samt jusicringar avseende
udigare 815 aktuella skatt Skavteskulder’: fordringar varderas till vad som enhigt Rorctagets bedsmaing skali erlaggas till
cliet crhdtias frin skancverkel

Uppskjuten skatt beraknas enligt den med i skillnader mellan cedos isade och
skatemissiga varden B3 tillgdngar och skulder. Beloppen berdkrmas bascrat p bt de tempocdra skilinaderra fevanias bli

de och med av de aoch som ar beshaads clier aviserade per halansdagen
Koacernuppgifter

Stora Enso Tember AR ar o1t helagt Jolterfiwetag 6l Stora linso AR
{org 1 $36173-3360) D3 med 3t § Falun. Stora Enso AB a1 sin wi et
hetagt dotterbolag il Stars Ensa Oyj (org s 1039050-8) med s3ic 1 Helsingtors. som uppraitar koacemeedos isning,




Stora Enso Timbor AB
Crg nr 5500271903

Varulager

Varuagret vitderas. med tilamimng av 1560 Grstut principen, G0 det lgaa iy ombafingsvandut och det vetkhgs
vitrdet p batansda;

Anskaitngsvandet tir egzonilvert.ade beb ach Ralvlabrikat bae beraknas il vatomas tllverhningskosnader ithtusive
sslig andel av inditekta 1llvurhaingsormkostnader

Anidzgoingstilligdngar

Mate:ictla och 11 anbaggmingsullganas 2 skavs systematiskt dver den bedomda nyttjandet:den. Na: matericila
anl, H avskei bara belopp fsuialis, beukas tillgdegens resivarde. Foljande avshnvningstder
tillampas

Aptal &
Konsrsbyggrader 3
hidustnby gnader 20
Markanliggmingar 20
Maskincefinventarier uch andsa tohniska aniSggningar 12
Ditautrusimng 3

Kanta pd kopitat som har 1anais 161 3it ftiansicrs ulhs erkningen av en tllgdng r3knas in s anskalfningsvardet till den det
ranian hanfor sig 1 tillverkaingsperiaden.

Forsknings- sch utvecklingsarbeten

Utgifer fsr s ach uive \ dsfdrs 10pacde ndr de cpph

Leasingavtal

Samitiga teasingavial reduvisas som operationcl leasing, d v s teasingavgifler hasinadsfurs lopande.

Not 2 Nettosmalttning per geografisk marksad

Geografisk marknad 2010 2009
Svenge 1 246 397 926 235
Helgicn 2287 4876
Norge 109 446 71781
Danmark 79 831 50858
Fintand 1812 © 9193
Tyskland 16115 27527
Nederlanderna 131 413 133309
Stocbritannien 6% 348 177652
Oslemke 241 608
Franknke 188 265 190415
Spanicn 35926 62451
IRiten 4904 1782
Grekland 16432 17 366
Afnka 139842 106077
Ausinaliva 439 1469
Asien 28810 23263
Kina 14573 17 346
Japan §5150 88236
UsA 342 206
MchlanOstemn 67 600 61 038
Ovriga lander 48313 31 661
Summa 2483 607 2033419

PUBLIC FILE
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Stora Enso Tumber AB
Qrg nr £56027-4003

Not 3 Erstttning till revisorerna

PUBLIC FILE

w23

200
Revisionsuppdrag Deloive 59
Summa 259
Med revi avses kningen av 3 gen och bokRringen samt siyrelsens
frvalming, 8vriga arbetsuppgrfter som det ankommer pd holagets revisurer ait w:re sami ridgiving eller
annat bitrade som dranleds av vid shdan hning cller av sidana Ovrigs
arbeisuppgifier. Alltaanat Ir Svriga uppdrag.
Not 4 leasingkostnader
2010 2009
Forctage:s leasinghosmader (exk! hyra [or Jokaler) uppgAr undes ret ulf 4901 267
Not 5 Frakter och fGrskljoingskomnmissioner
2010 2000
Foretagets frakt- och foraaljningskommissionskosander uppyhr under ret Lilk
232204 207268
Not 6 Medelantal anstallda
201¢ 2009
Antal anstillda i 416
- varay min 329 33
Styrelzelecamtter. el 3 L)
- varav min 3 3
20100100 .. 2099-C1-0:
2010-12-3} - 2009-12-3t
Total Sjukfrdnvaro 3,60% 3,700
- Léngudssjukfrinvaro i relation Gl wal sjukfrinvaro 3790% 45.00%
- Sjukfehnvaro R mau 340% 3,50%
- SjukfrSavaro R kvirnor 320% 5.20%
- Sjukfrdnvaro ansullds - 29 & 3.00% 2,00%
- Sjuk frdnvaro ans:itlda 30 - 49 4r 2.80% 2.60%
« Spuktranvaro ansialida SO dr - 4.90% 5.60%
Not 7 LOner, acdra crsdtiningar och snciala avgifter
2010 2609
i.e&ner och erciumningar har uppglts till 164 545 14294¢
-varav verksiallande dirckiorea * 223 820
Oviga personalkostrader 1878 1 885
Totala Icner och crsditringar 166 420 144833
Socialz avgificr enligt lag och avtal 49733 s
« varav verksisllande ditrckidren ¢ 797 258
Pensionskesmader 14180 14851
- vuray verkatallande discktOicn * 588 63
Totala lner, ersdimingar, socuala avgifter och 210353 203802
pensionskestnader
+ varov bonus {verks:Bllande dircktdren 497) 8784 247
VD.s uppsigningstid 3t 6 minader och uppsdgningstiden fbn Mretagets sida
3r 12 minader. Ber:3ftande avgingsvederlag finns inget avtal med VD
* Till atyrelaen i 6viige ulghdr ings ersStniogar
Not 8 Skatr
Skat: svseende uppl. kancernbidrag -10772 A7
Betald utiandsk skaq. avs fdrsaljring av akues il Franknke 0 -§90
Uppskjuten skait avs pensioner -576 576
Summa: -11348 -6 089
Not 9 Bokslutsdispasitiooer
i i 2010 2002
Skillnad mellan bok Brda avskrivningar och avsknivningar enlig: plan 19233 9208
Summa 19233 9208

b




Stom Enso Timoer AB
0Org nr 55%6027-4903

Nul 10 Rygenader och mark

PHRLIC FILE

3

Het 2200
343857
2144

0

13 150

pLEH]

-182 189
[}
-8 046

2190 235

-39 000

-39 000
(35016

138615

2000.12.3)
1256 907
20307
210
BI120

1350224

2776 511
143
-62 088

-839 056

156 000

29101231
fugdende snsbafiminga den 364 45)
< inkip 6143
- lorsShiningar och utrangenngar ]
- Omklassificeringar 22287
Frgdenede ackumiderade anskaffningsvarden 3N A8
(ngdende avshrivningar 150 235
- Jin:ngar och utramgenngar 0
- Avsknvmingas -12551
Ltgdende achumulerade avshrismingar <202 786
Ingdende nedshrisningar -39 000
Uigdende ackumulerade redsknningar -39 000
Uigdende ravisde enligt plan 151 095
Taxcningsvaiden M fastigheter i Svenge 312
Not  H1 Maskiner uch andra teknitka sntliggningar

201Q:12:31
Irgdende anskatfmngsvarden 1350224
- Inknip 31487
- Férsalymngat och utrangenngar 0
- Omklagsificeringas 34713
Utglende achummulerade anskaffningsvarden 1 466 425
Ingdende avkriviwngar -839 056
- ¥0rsaljningar och utrangenngar [
- Avskrivaingar <67 583
Utglende achumulerade ovshrivminga: 906 641
IngSende nedskrivningas -136 000
Utglende ackumutecade ncdsknsningac ~156 000
Utglende resivande enligt plan 403 784

Not 11 Pigiende nyanliggningar och fOrskort avseende materiella anl3ggutngstiligdngar

156 000

355 168

2000-12-3)
97 723
97 344
-86 370

2010-12:31
Ingdende nodlagia kostnader 108 697
tnder 3rer nediagds kostruder 25027
Undet &re1 geromidrda omfdedelningar 4107002
Uigdends ncdiagds kostnader 6722

108 697




Stora Enso fimber AB
QOrg nt 5830274903

Not 13 Firulbwiakla kostnader och upplupoa inidkter
Fameintalda Misshnnget och Siavgifier
Ovuiga appl mtakicrkosinader

Not W Forandring av eget haplial

W)0.12.3
5756
320

auss

Altie Kesen fond Fein cpet Lapital  Suming
Lapital cget
bt kapial 2009:12.31 100 000 20600 R7 021 207021
L3ma: Lonzernbidray -40 960 .20 960
Skutt pd koncemb.drag 1072 10772
Arets resultar 29173 29133
Eget kapiwh 2010-12-31 109 0oD 20 000 86006 206 006
Not 15 Obeskattade reserver
2010:12:3 2009-12-31
Ackumulerad skillnad mellan bok frda avsheisningar och
avshrivningar enligt plan 292 265 311498
Summa 292 268 311 498
Not 16 Assustningar f8r pensioner och liknande Rrplikielscr
2010 009
Astalspensioner SPP 1128 ' Jos
Summa 1128 1308
Not 17 Upph och RBr intiikter
2010 2001231
Upplupna persunalrelaterade kosmader 43 841 46516
Volymrabaner externa 3 548 5029
Ohriga applupna kosinades 27244 20638
AN 81183

Falun 2011-05-18

Olor et
Verksiditaade dirgkiar

"7 Kerstin Sundberg
Aukturiserad revisor /
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Deloitte. 20

REVISIONSBERATTELSE

Till drsstiimman i Stora Enso Timber AB
Organisationsnummer 556027-4903

Vi har granskat Arsredovisningen och hokforingen samt styrelsens och verkstillande direktéirens
férvaltning i Stora Enso Timber AB for ridkenskapsaret 2010-01-01 - 2010-12-31. Det &r styrelsen
och verkstéllande dircktéren som har ansvaret for rakenskapshandlingama och forvaltningen och
for att arsredovisningsiagen tillampas vid uppréttandet av &rsredovisningen. Vart ansvar ar att
uttala 0ss om Arsredovisningen och forvaltningen p4 grundval av vAr revision.

Revisionen har utforts i enlighet med god revisionssed i Sverige. Det innebir att vi planerat och
genomfont revisionen for att med hég men inte absolut silkerhet forsikra oss om att
Arsredovisningen inte innehdller vasentliga felaktigheter. En revision inncfatter att granska ctt
urval av underlagen for belopp och annan information i riikenskapshandlingama. 1 en revision
ingdr ocks att priva redovisningsprincipeina ocl styrelsens och verkstillande direktrens
tillampning av dem samnt atl beddéma de betydelsefulla uppskattningar som styrelsen och
verkstallande direktdren gjort ndr de upprittat drsredovisningen samt att utvirdera den samlade
informationen i Arsredovisningen. Som underlag for vart uttalande om ansvarsfrihet har vi granskat
vasentliga beslut, Atgiirder och forhallanden i bolaget for att kunna bedéma om n&gon
styrclseledamot eller verkstallande direktoren dr ersittningsskyldig mot holaget. Vi har dven
granskat om nAgon styrclseledamot cller verkstillande direktéren pd annat st har handlat i strid
med aktiebolagslagen, drsredovisningslagen eller bolagsordrungen. Vi anser att vAr revision ger
oss nmlig grund for vra uttalanden nedan.

Arsredovisningen har upprittats i enlighet med Arsredovisningslagen och ger en rittvisande bild av
bolagets resultat och stéllning i enlighet med god redovisningssed i Sverige.
Férvaltningsberittelsen ér forenlig med Arsredovisningens dvriga delar.

Vi tillstyrker att drsstimman faststiller resultatrakningen och balansrikningen, disponerar vinstcn
cnligt forslaget i forvaltningsberittelsen och beviljar styrelsens ledaméter och verkstillande
direktdren ansvarsfrihet f6r rikenskapsaret.

4 9/5"
Stockholm den 2011

Deloitte AB

A1 / // /

M
crstin Sundberg
Auktoriserad revisor
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23 Bola gsve rket e-Certificate of registration
)

Swadish Compan'es Registration Office

Regrsiraion numper

556027-4903

Dalp of ‘e@ siration of the rompanty DJuie ot repeiraton of o TInt rame
1928-12-31 1999-10-19
Dxourment crested on Page

2911-04-21 10:54 P (2

Reg.stration number:| 556027-4903

Business name: Stcra Enso Timber A3

Address:

791 80 FALUN

Registered office: Falun

Note:

The company is registered as & private limited liab:iity company

SHARE. CAPITAL
Capitel.........: 100.000.000 SEK

BOARD MEMBER, MANAGING DIRECTOR
£50723-7953 Berg, Carl Olof, Harrvagen 21, 181 30 LIDINGO

BOARD MEMBER, CHAIR OF THE BOARD
5721207 peiho, Vesa Anterc, Kukankaari 10, FI-061G0 PORVOO, FINLAND

BOARD MEMBERS
6202C2-2396 Johensszon, Tl
790 23 SVA2DSJO

Jchn Magnus, Borgardesviagen 7 A,

SPECIALLY AUTHORIZED SIGNATORIES
520210-7149 Tlorén, Karin Marcareta, Sor Navde 138, 774 92 AVESTA
500807-7108 Janis, Gun Flisabeth, Vasagatan 6, 7%1 31 FALUN

AUDITORS
556271-5303 Deloitte AB, 113 79 STOCKHOLM
Represented by: 541122-2440

PRINCIPALLY RESPONSIBLE AUDITOR
541122-244) Sundberg, Kerstin Elisabeth, ¢/o Deloitte AB,
113 79 STOCKHOLM

SIGNATORY POWER
The koard of directors is entitled to sign on behalf of the company.
Sigratory power by any two jointly of

<he board members
or any one of them in combination with

Florén, Karin Margareta

Jarnis, Gun Elisabeth
Furthermore, the Managing Director, in his normal businese activities,

0O14- 2020585
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2.3 B 0 l a g sve rk et e-Certificate of registration

Swedish Companies Reglstration Office

Reg3Uaton mmbicr
656027-4903

Duto of reg:sira‘ian of the companry Date of regar9eon of QUTeN! nzme
1928-12-31 13899-10-19
DocLment created on Pago

2011-04-21 10:54 2 _(2)

is also entitled to sign on behalf of the company.

FINANCIAL YRAR

Registexed financial year: 0101 - 1231

Latest annual report submit:ed covers firancial
period 20090101-20091231

SECONDARY NAMES
Xopparfors

DATE OF REGISTRATION OF CURRENT AND PREVIOUS COMPANY NAMES
1699-10-19 Stora Enso Timber AB

1988-06-13 Stora Timber Aktiebolag

1873-08-30 Fredco Tra Aktiebolag

1928-12-31 Haglund & Dehli, aktiebolag

**** The above information is an extract from the Trade and Industry
Register Bolagsverket, the Swedish Ccempanies Registration Office ****

Bolagsverket

851 81 Sundsvall

060 18 40 00
bolagsverket@holagsverket. se
wwiw.bolagsverket.se

012 20268€5




Stora Enso Timber AB

Arsredovisning for rikenskapsiret 2009-01-01--2009-12-31

556027 - 4903

Styrelsen och verkstdllande direktéren avger fljande Arsredovisning.

Innchill

forvaltningsberittelse

resultatrikning

balansrikning

stillda sikerheter och ansvarsforbindelser
kassaflgdesanalys

noter med redovisningsprinciper och bokslutskommentarer
underskrifter

Om inte annat sérskilt anges, redovisas alla belopp i tusental kronor. Uppgifter inom

parentes avser foregéende ar.

= N O 0 N

-
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Stora Enso Timber AB 20 \

Org nr 556027-4903

Forvaltningsberittelse

Information om verksamheten

Stora Enso Timber AB &r ctt helidgt dotterfdretag till Stora Enso AB Not 1
(org ny £56173-3360) bada med siite i Falun. Stora Enso AB ir i sin tur dotterbolag till
Stora Enso Oy;j (org nr 102 90 50-8) med séte i Helsirgfors

Stora Enso Timbers verksamhet bestér av produktion och fdrsiljning av sigade trivaror. Under Aret
bedrevs produktion pA sdgverken Als, Gruvén och Kopparfors

Verksambeten under rikenskapsiret

Forsdljningen har under rakenskapsiret uppgdit ull 2 034 Mkr, vilket & en minskning med $,4%
jamfort med fregdende Ar.

Foretagets investeringar har uppgit 1ill 120 Mkr (154 Mkr). Investeringama bestdr i huvudsak
av uppfdrandet av en Pelleisfabrik i anslutrung till Kopparfors Sagverk, Nomrsundet

Arcts kostnad for Forsknings- och utvecklingsarbeten uppgar till 2,1 Mkr (1,73 Mkr).

Foretagets resuliat efter finansiclla poster uppghr till 9,8 Mkr (-8,6 Mkr). Det forbittrade
resuliatet beror framst pA binre priser pa sigade trivaror men dven pé att Pelletsfabriken pd
Gruvons Sagverk har kommit igdng med produktionen och att forséiljningen di- har gitt bra,

Miljdpaverkan

Stora Ense Timber AB bedriver tillstdndspliktig verksamhet enhgt miljsbalken, tillstindet avser
sdgade trivaror. Verksamheten paverkar mil)6n genom utslpp till luft och vatten sam: genom
buller och avfall. Den tillstandspliktiga verk h avser 100% av nettoomsatmingen.

FOrslag till vinstdispositlon

Thil drsstimmans forfogande stir foljande vinstmedel (kronor):

Balanscrade vinstinedel 74 108 608
Arets resultat 12912211
87 020 817

Styrelsen och verkstllandc direktdren f8reslar att
balanserus i ny rakning 87 020 817

Resul av fSretagets verk het samt den ckonomiska stillningen vid rikenskapsirets utgng
framghr i tivrigt av cfterfdljande resultatritkningar ach balansrikningar med noter.

Jp
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Stora Enso Timber AB M
Org nr 556027-4803

Resultatrikning Not 2009 2008
Rdrelsens Intakter m m

Nettoomsattning 2 2034419 2148 601
Forandring av lager av produkter i arbete, firdiga -24 039 -13 327
varor och paglende arbete {8r ennans ritkning

Ovriga rorelseintikter 50414 24299

2060794 2129573

Rdrelsens Kostnader

Rivaror och fomadenheter -1 188337 -1365537
Handclsvaror -4\ -1537
Ovriga exicrna kostnader 3 as -$77202 -514999
Personalkosinader 6 7 -203 802 -196 868
Avskrivaingar uv matericlo unliggningstiligdngar -70724 -64 628
Ovriga rorelsckostnuder -5532 489

2045648  -2147058
Rareiseresultat 15146 -17 485

Resultat frén finansiella lavesteringar

Rintcintikter frin koncernfdretag 348 14 305
Ovriga ktcr och liknande resultatp 296 kA3

644 15016
Rintckostnader frin koncemfBretay -5997 <7935
Rintcinuikter och liknande resultstposter t 829
Summa resultat frAn finansiells investeringar -5353 8910
Resultat efter finansiella poster 9793 -8 575
Bokslutsdispositioner Y 9208 <19 328
Skattekostnader under Aret 8 -6 U89 7882
Arets resultat 12912 -20 021

Se—
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Slora Enso Timber A8 A \ LY

Org nr 556027-4503

Balansriikning Not 2009-12-31  2008-12-31
Tillgdngar

Anliiggningstillgdngur

Mateniclls anliggmngstillydngar

Byggnuder och mark 0 135 216 127 669
Maskiner och undra wknisha anfiggningar n 55108 324 396
Pigacnde nyanliggningar och forskott uvscende
matcriclla anliggningstillgdngar 12 108 698 97723
599 082 549 788
Summa materiella anliggningstiligdngar 599 082 549 788
Finansiella anlaggningstillgngar
Upgskjuten skattefordran 336 0
Omsittoingstillgdngar
Varulager mm |
Ravaror och fimédenheter 66 897 08 229
Varor under tillverkning 34958 390647
Firdiga varor ach handctsvaror 94 972 105 030
196 827 212906
Kortfristiga fordringar
Kundfordringar 190 748 108 38y
Fordringar hos koncernféretay 06 816 250042
Fordringar hos intressefSretag 27854 74 487
Ovriga kortfristiga fordringar 19 799 0959
Forutbetalda k der och upplupna intiikter 13 2740 5922
547957 459 799
Kassa ach bank 0 14
Summa omsittningstillgingar 744 784 672719
Summa tillgdngar : 1344 442 1222507




Sléva Enso Timber AB
Org nr 556027-4903

Balansrikning

Eget kapital och skulder

Eget kapital

Bundet ¢get kapital

Aktickapital {1.000.000 akiicr med kvotv. 100 Kr)
Reservfond

Bulanscrad vinst
Arcts resuliat

Summa eget kapital
Obeskattade reserver

Avsiittningar

Avsittring f8r pensioner och liknande fBrpliktelser
Ovriga avsitmingar

Summa avsittningar

Lingfristiga skulder
Skulder til) koncemn(Bretag
Summa ldngfristiga skulder

Kortfristipa skulder

Levcrantdrsskulder

Skulder 1ilt koncemfBretag

Ovriga konfristiga skulder

Upplupna kostnader och fdrutbetalda intikter
Summa kortfristiga skulder

Summa eget kapital och skulder
Stitllda stikerheter

Ansvarsforbindelser

Not

16
17

PUBLIC FILE

2009-12-31 2008-12-31
100 0V0 100 0
20 000 20 000
120000 120000
74109 O3
12912 -20 021
§7 021 90 292
207021 2101292
311498 320 706
1 308 1585

0 301

1308 1886
1163 1 075
1163 1075
50333 29 208
685924 589 828
6012 8862
8] 183 60 650
823 452 688 548
1344 442 1222507
Inga Inga
Inga Inga

an | S




Stora Enso Timber AB
Org nr 556027-4903

Kassaflodesanalys Not

Den lpande verksamheten

Rarelseresuliat (Bre finunsiclla poster

Austering fiir posier som inte ingdr i kassaflédet
Avskrivningat

Oviiga ¢j kussaflddespiverkande poster

Erhélien ranta

Erlagda utdelningar

Erlagd rina

Betald akomstskatt

Kassafidde frin den t8pande ver h fore
forindringar av roreisekapital

Forindring av varulager

Pérandring av fordringar och skulder

Féréndring av leverantdrsskulder

Kassafldde frin den Wpande verl h

Investeringsverksamheten
Forvirv av mateniclla anliggningsiiligingar 10112
Forsaljning av matericlla anlaggningstiligngar

Kassafldde frin investeringsverksamheten

Finansieringsverksamheten
Upptagna lin
Kassaflode frin finaosieringsverksamheten

FYriindring av likvida medel
Likvida mede) vid &rets bdrjan
Likvida medel vid drets slut

2009

15146

70734
67

RS 947

H44

0
-5997
-556

80 038

16 079
-5 805
29 741
119 993

-120 0958
0

-120 095

2008

<17 485

634628
-5 45

41 684

16 845
-400 000
<7938
215

-349 131

42924
458 219
-199
151 783

-153632
812

-152 820

1075
14075

11y
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PUBLIC Fli.E
Stora Enso Timbe: AB By L l

Qrg nr §55027.49C3

Noter

Not 1 Redwbsnings- och sArderingsprineiper

Forerages nsredovistang hay uppratats sohigt A slapen och Bokhnngspamndens allmanna t18d

Fadr och mcd & 2009 1Blper bolaget Redovisangsrad:ts Ak
nred Kt justering av iagdende belanses

upps ctizlange CFR Y aveeonde honcembidrag Dot har

Fordringar
Fordnogar upptas wll det belopp, <om efier individueli bedommag: berdhnes bli betal

Uikandska valuter

Fordringar och shulder 1 uilindsk valuta virdzras tiil halamsdagens hure | de fall valwasfxnngsighrd grnumists, oy
Aring, anvands termi

1 X 1 wllandsk valuta omrdknas enlig! transahii gens avisahurs,

Vinster och Rrluster pb fordringar och shulder av rdrclsehamhiar dovisas bland duvripa alicrmatn i

ovniga rdrclsckosinader.
Imikier

arsaljaing av varor redovisas 11 levarans ov produkicr fill kunden. 1 entighst med forssliningsviltkoren. Farssljning
redovisas netto cficr moms, batter och kursdifferenset vid forsabming i utlandsk vatui.

Inkomstskalter

Kedovisade inkamsishaticr innefatiar skait som shall betalas eller erhAlias avscende aktucll &+ samt jusieringar avscem
tidigare dn aktuella skail. Skaticskulder/- fordringar virderas uil vad som enlig: Pretagets beddmning skall eriaggas till
cller cthdllas frin shatteverket

Uppskjuten skait perakmas caligt med L1 temp skilinader mellan redovisade och
skattem3ssig varden pi tillgangar och sluldcv Deloppen berdknas baserat pd hur de tempordra skillnadema Rrvantas bli

de och med 1ilk; g av de sk och ler sam 81 heslutade eller aviscrade pet balansdagen
Koncernuppeifter

Stora Enso Timber AD ar ctt helagi dottet Bretag till Stora Kase AB
(org nr 5501 73-3360) bida med sate « Fulun. Stors irso AB 32 i sin tur ett
helag: dotterbolag i Stora Easo Oy) (org nr 1039050-8) med sate i Vctsingfors, som wiprstiar koncermicduvisning




Stora Enso Tunber A8
Qg nr 5560274903

Varuluger

Varalageet vardiras, inad nllanpoing as Rrst-in Mrst-w princpen, 6l st Bguta av anskaffmngsviardetoch Jet serhhiga
vingct nd balansdagen.

Anckattmngivdséet 10 ecpentiliverkade hel- och Ralviahsikat hae beradnais 1 vareenas iflverknogskosmader 1nhfusive
Arlig andel avandirehaa bl arkampgsombosinader

Anligeninastilipingar

Materells wh wrilla anliggningsilgangar avskrivs sy iskt st den bedomds nytyandctiden. Nair matcriclla
agpoingstilipdngacs svikinningshara helopp factstalls, beakas nitgAngens restvdede. Foliande avsheis mngstidet
uliaimps:

Arsaldt
Kontorsbyggnader 3
Incustribyggrader 0
Markanl3gguingar v
Maskirer/inventarier ock ard:a tekniska anliggningas 402
Datautrustming 3

Ranta p3 kapital som has Inats 1dr 31 finansicra lillverkningen av en tillgAng raknas in § anshafTningsvardes tifl den Jcl
rintan hanfdr sig il ellverkningsperioden

Foarsknlngs- och uhvecklingsarbeten

Urgifter fir forskmings- och utveckti Idpande ndr de uppkommer

Leasinga 1l

Samiliga beasingas al redovisas som uperationcl] lcasing, d v s leasingargificr kostnadsfrs 16pande

Not 1 Nettosmsdiining per geegraflsk marknad

Guografitk marknad piL) 2008
Sverige 920235 753784
Belgien 3876 10 490
Norgs nm 76195
Ianamark %0858 153394
Vintand . 9193 2164
Tyskland 215 10812
Nederlandony 133409 182 226
Sorbritannicn 177 652 245 301
Osierike 608 361
Frankrihe 190415 252 038
Span:ea 62 451 89912
lwhen 1182 1106
Grekiand 17366 18814
Afrika 106077 139 308
Awstralicn 1469 7149
Asicn 3263 15 661
Kina 17346 6361
Japon 83230 122 085
Usa 204 0
MellanOsiem 61038 60 702
Orriga lander 31661

Summs 2034419 2 148 60)
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Stocd Enso Timter AB
Q19 rr 356027-2903

Not 3 Frsiiinlog till revtsurerna

Kevismnoppdiag Dedate

Summ,

Med revisionsuppabtag svaes granskmingen av A
5. ot tiga arbetseppiaticn som Jet andome

Tl

atbenstppgficr Al anna: ar avngy uppdag

Not ¢ Leastgkestnader

Foremagers leasingkostoader (exkl hyra fdr lokaler) uppghr under dret 611
Not S Frakter och (Srst))niegskommissioner

Foretages fraki- och frsdljningskommissionskosiander vppghs under ret tll

Not 6 Medelantal asstillida

Antal anstslida

+ varav min
Styvclscledamoner, amal
- varov min

Toal Sjukfrinvaso
1ingridssjukfrinvaro i relauion Wl total sjukfrinvare
- Sjukfrinvaro for man
SyuhfrSnvaro for Avinaor
- Sjukfrinvaro ansiilida - 29 4
- Sjukfidnvaro ansulida 30 - 49 31
- Sjukfrdnvaro ansilids 50 81 -

Not 7 Laner, andra ersgitningar och sociata avelficr

1.oaer och ers2umngas hai upppatt ulk
-va1ay verkstillande dirchonen ¢

Cniiga personalkostnader

Tatala loner och ersattningat

Socialo avgifier enlig Tag och avial

- vurav verkatillamde dirckiBren ¢
Pensionskostnader

- varay scrkstdHande Jirckidicn ©

Tuala 18ncr, erstitningar, socialy avgiller ach
pensionshostnader

- sarav bonus (verksuitande dircktdren 0)

V.5 uppsigningsiid 31 6 minader och uppsageingstiden frin Rrctagers sids
20 12 minader. Betrd{fande avgingsvederiag finns inget avtal med VI
* Till styreisen i SvTigt utght inga crsitiningar

Not 8§ Skan
Skatt avseence uppl. koncembidrag
Be:ld utlandsk skan, ave Besdlining av aktier till Franknke

Uppskjuten skatt avs pensioner
Summe:

Not 9  Beksictsdispositioner

Skillnad mellan bokfrda avskriviingar och avekrivningar enligt plan

Summa

vieningen och hob Wringen samt sty:claens
1 p3 bolagels revisores st utlon same radpining clter
snnat batzade sum fatanteds av iahaagedser vid sddan granskning cller genommrande av s3dana tvripa

200 2008
20635 1672
0 2008
207 2¢9 223338
00y 0
416 408
30 i

3 3

3 2
3009-91.0 i 2008-01-01
20091331 - 2008-12-31
3.70% 3.72%
45.00% 48.38%
3.50% 3TN
3.20% 643%
2.00% 247%
2.60% 22%
5.00% 0.33%
2009 2008
142948 13906106
820 ¢

1 k&S 1318
144 83) 1490927
44118 26471
258 0
19881 9470
[3} o

200 RO2 196 R6]
2347 1729
5778 7882
-390 n
37 0
-6089 7882
1000 2008
9208 -19 328
0203 -10328
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Si013 Enso Timbor A8
Qrg nt 5560274803

Not  t0 Hygzoader och mark

Ingdende wshaiTniagsvarden

- lakop

« Forsalyringar och utraneenmear

- Omllassiliceringar

Viglende sehumierade arshatfmngsvinden

sade v shnvonagar

- Forsaljningas och urangeringor
Avkivmigar

UnpSende zeluimulerade avsknsningar

Inghend nedskrivningar
Utghende achumulersde nedsknvaingar

Utgdcnde resivarde enligl plan

laveniagsvarden 1 Dstigheter i Svenge

Not 11 Maskiner och andra teknlska anldggningar

ngdende anskaffningsvarden

« Inkop

- Farsaljningar och utrangerngar

- Omklassificeningas

Utghende schumulcrods anskaffningss 3rden

tagende avskrivningar
Vdissljaingar och utangeringas

- Avsknvningar

Utgdende ackumuierade avsksivningar

Ingende nedshny magar
Utgdende ackumulerade ncdshrivningar

Uigaende resivande enlig) plan

FUBDLIL FILE |
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Not 12 Pagiende nyantaggningar och Mrakont asseende matericlia anlaggningstilighngar

Ingacnde nedlagds kostnader

Undgcr Aret nodlagda kostnader

Under dret genomdnda omfdrdelningas
Uigdende nedlagds kostnader

2069:12:3) 2001231
R8T 333903
2148 111509
o [
13450 3118
361451 3R 857
(182 1y ~175063
& o
-8 0<6 -7 126
-160 238 -1%2 180
39000 -39000
39000 -39 000
135216 137 v6%
138615 136547
2009.02:31 200812-31
1256 907 1196 887
20407 45346
-210 $516
2120 01%0
1150224 1256907
-176511) <723 580
143 4757
-62 688 -37388
-839 056 76 811
150 0 -136 VOO
156000 156 000
335168 324 390
2009-12-3 2008-12-3
2770 24 521
9754 97127
-86 570 -2} 928
108 697 21723
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Org nr 556027-4403
Not 13 For och upplupna Intakter 2009:12-34 2008-12.31
Farutb X och & f 2240 5221
Ovriga uppi intakter 0 701
2740 5922
Not 14 Forindriog av eget kapital
Aktae- Reserviond Friet cge: kapial  Stmma
kepiial eget
Eget kapita! 2008-12-31 100 000 20 090 90292 210292
Lamnat koneernbidreg -21958 .21 958
Skaut pd koncerrbidiag 75 5718
Aress resulu 12912 12912
Eget kapiul 2009-12.31 100 000 20000 87021 207021
Not 15 Obeskattade reserver
2008-12-31
Ackumglerad skitlasd mellar. bokforda avskrivningar och
avskrivoingar enligt plan 311498 320 700
Summa 311498 320 706
Not 16 AvsHitningar f8r pensioner och liknande forpliktetser
2009 2008
Avalspensioner SPP 1308 ) 585
Summa 1308 (323
Not 17 Ovriga sssdttningar
2009-12-31 2008-12-31
Ovriga poster 0 301
Surrma 0 30!
Not 18 Upplupoe kostoader och [Urotbetalda intakter
2009-12.31 2008 12-3)
L.pplupra personalrelaterade kostnader 46516 34508
Volymrabatter extcrea 5029 7128
Ovniga upplupaz kostnad=r 29638 19102
21183 60 738

Falun 2010-05-18

Vir revisionsberittelse har avyiviis 2010-05 19

’
Helaite AB

Kerstin Surdbery,
Aukloriserad revisor
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Deloitte

REVISIONSBERATTELSE

Till drsstimman i Stora Enso Timber AB
Organisationsnummer 556027-4903

Vi har granskat arsredovisningen och bokfbringen samt styrelsens och verkstillande direktdrens
férvaltning i Stora Enso Timber AB for rakenskapsaret 2009-01-01 - 2009-32-31. Det ir styrelsen
och verkstillande direktdren som har ansvaret for rikenskapshandlingama och forvaltningen och
for att arsredovisningslagen tillampas vid uppréttandet av Arsredovisningen. VArt ansvar dr att
uttala oss om arsredovisningen och forvaltningen pa grundval av var revision.

Revisionen har utforts i enlighet med god revisionssed i Sverige. Det innebiir att vi planerat och
genomfort revisionen for att med hég men inte absolut sikerhet forsikra oss om att
arsredovisningen inte innehaller viisentliga felaktigheter. En revision innefattar att granska ett
urval av underlagen for belopp och annan information i rilkenskapshandlingarna. I en revision
ingdr ocksd att prova redovisningsprinciperna och styrclsens och verkstillande dircktérens
tillimpning av dem samt att bedéma de betydelsefulla uppskattningar som styrelsen och
verkstillande direktren gjort ndr de upprénat Arsredovisningen samt att utviirdera den samlade
infonmationen i arsredovisningen. Som underlag for vart uttalande om ansvarsfrihet har vi granskat
viisentliga beslut, tgéarder och forhallanden i bolaget for att kunna bedéma om nagon
styrelseledamot eller verkstillande direktoren dr ersiittningsskyldig mot bolaget. Vi har dven
granskat om nigon styrclseledamot eller verkst4llande direktdren pa annat sitt har handlat i strid
med aktiebolagslagen, drsredovisningslagen eller bolagsordningen. Vi anser aft var revision ger
oss rimlig grund for vara uttalanden nedan.

Arsredovisningen har upprittats i enlighet med arsrcdovisningslagen och ger en rittvisande bild av

bolagets resultat och stillning i enlighet med god redovisningssed i Sverige.

Foérvaltningsberitielsen dr forenlig med arsredovisningens dvriga delar.

Vi tillstyrker att drsstimman faststéller resultatrikningen och balansrikningen, disponerar vinsten

enligt forslaget i forvaltningsberittelsen och beviljar styrelsens ledaméter och verkstillande

direktoren ansvarsfrihet for rikenskapsaret.

Stockholm den 19 maj 2010

Dgloitte AB
N

Kerstin Sundberg

Auktoriserad revisor

G
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Examples of events that may fall under the definition of restructuring include;

e Sale or termination of a line of business,

* The closure of business locations in a country or region or the relocation of business activities
from one country or region to another,’

¢ Changes in management structure, for example eliminating a layer of management; and

¢ Fundamental reorganisations that have a materiat effect on the nature and focus of the
entity’s operations.

A provision for restructuring is recognised only if the criteria set out in 18.1 are met. A constructive
obligation to restructure arises only when an entity;

® Has a detailed formal plan identifying at least,
a) the business or part of a business concerned,
b) the principal locations affected,
¢) the location, function, and approximate number of employees who will be
compensated for terminating their services,
d} the expenditures that will be undertaken; and
e) when the plan will be implemented.

¢ Hasraised a valid expectation in those affected that it will carry out the restructuring by
starting to implement that plan or announcing its main features to those affected by it.

A restructuring provision shall only include the direct expenditures arising from the restructuring,
which are those that are both:

* Necessarily entailed by the restructuring; and
® Not associated with the ongoing activities of the entity.

All costs which will provide future economic benefit to Stora Enso should be excluded from the
provision. A restructuring provision does not include;

® Retraining or relocating continuing staff,

e Marketing,

* Investment in new systems and distribution networks,

® Future operating losses unless associated with an onerous contract,

Gains on the expected disposal of assets are not taken into account in measuring a
restructuring provision even if the sale of assets is likely.
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Examples of events that may fall under the definition of restructuring include;

Sale or termination of a line of business,

The closure of business locations in a country or region or the relocation of business activities
from one country or region to another,’

Changes in management structure, for example eliminating a layer of management; and
Fundamental reorganisations that have a material effect on the nature and focus of the
entity’s operations.

A provision for restructuring is recognised only if the criteria set out in 18.1 are met. A constructive
obligation to restructure arises only when an entity;

Has a detailed formal plan identifying at least,

a) the business or part of a business concerned,

b) the principal locations affected,

c) the location, function, and approximate number of employees who will be
compensated for terminating their services,

d) the expenditures that will be undertaken; and

e) when the plan will be implemented.

Has raised a valid expectation in those affected that it will carry out the restructuring by
starting to implement that plan or announcing its main features to those affected by it.

A restructuring provision shall only include the direct expenditures arising from the restructuring,
which are those that are both:

Necessarily entailed by the restructuring; and
Not associated with the ongoing activities of the entity.

All costs which will provide future economic benefit to Stora Enso should be excluded from the
provision. A restructuring provision does not include;

Retraining or relocating continuing staff,

Marketing,

Investment in new systems and distribution networks,

Future operating losses unless associated with an onerous contract,

Gains on the expected disposal of assets are not taken into account in measuring a
restructuring provision even if the sale of assets is likely.
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The high quality of European raw material gives our products excellent strength values, appearance and consistent
quality. Our structural lumber is produced to a light to no-wane specification. The products are manufactured for
use by builders, home improvement centres, retailers, truss and wall panel manufacturers, and more. They are the
optimal building matenal for Australian timber frame houses, such as commercial and residential construction, as
well as for industrial applications. Our customers appreciate the high and consistent quality enabling them to save
time and money in any application

* Highly accurate size tolerances
e Superior form stability
¢ Consistent and uniform quality
r!.!:az* ¢ High environmental standards
* Flexible sizes and lengths
e Al structural products produced to Australian standards
* Termite treated (optional) H2F Blueshield, H2

Technical details Surface: Planed/rougher headed
Grades: MGP10, MGP12, F grades

Processing: Planed or rougher headed, finger-jointed, Thickness: 35/45 mm

Kiln dried (Heat treated), PET, Machine stress graded Widths: 70, 90, 120, 170. 190, 240 mm

(MSR)

Lengths: Studs 2.4, 2.7, 3.0 / Longs 3.6-6.0 m
Wood species: Spruce (Picea abies excelsa), pine

(Pinus sylvestris) and douglas firlarch (Pseudotsuga-

Country of origin: the Czech Republic, Austria,
larix deciduas)

Finland, Sweden, Estonia, Lithuania
Moisture content: 15% average or less Certifications: HFA, EMAS, ISO 14001, ISPM

S i e A R e e e

_Stora Enso Timber Australia tel. 1300 940 340 fax. 1300 646 390




brehie icar
34280700
31740132
34280462
34280530
34280530
080
34280570
34280579

34280870
34281453
34281553
34281707
81757
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[EXPORVED TYPE

ct code of each modet of
‘Whitewood B 545 SE 35172
Whitewood TR26 $45 SE 35172
Whitewood M10 MSR S4S EE 4514
Redweod FE 545 EE 70v50
Redwood F$ $45 EE 70x30
Whetewood F8 545 £ 70r90
Redwood MI0MSR S45 EE 45214
Whitewood M10 MSR $45 EE 4$x19
Redwood M10 MSR $4S E€ 45119
Whitewood M10 MSR 48 £€ 45312
Redwood F8 $4S EE 45224
Recdwood M10 MSR 545 EE 45224
Whitewood M10 MSR $45 EE 45x24
Redwood M10 MSR 545 EE 45x12
Whewood M10 MSR 45 EE 35142
Whitewood 65 545 EE FJ. 35242
Whitewood M10 MSR S4S €€ FJ 35cd2
Redwood #5345 €E £ ) 35342
Redwood M10 MSR $45 EE F.J. 35142
Redwood M10 MSR $4S EE 35x42
Whitewood M10 MSAR 545 EE 42x45
Whitewood B 545 €E 35170
Whitewood M10 MSR S4S EE 35170
Whetewood M12 MSR $45 EE 38370
Whitewood M12 MSR $45 EE 3590
Whitewood B 544 EE 35790
Whitewood M10 MSR 535 EE 3590
Whitewood M10 MSR 348 £E 35x12
Whitewood M12 MSH 345 EE 35xi2
Whitewood M12 MSR $45 €€ 35x14
Whitewood M10 MSR 545 EE 3514
Whitewood M12 MSR 545 EE 35119
Whitewood M10 MSR $45 EE 35119
‘Whitewood M10 MSR $45 EE 45170
Whitewood M10 MSR 45 EE 45190
Whitewood M 12 MSR $4$ EE 45x90
Whrtewood M 1C MSR $45 SE 35x12
Whitewood M 12 MSR 545 SE 35x12
Whitewood £8 545 SE 35212
Whitewood M10 MSR 545 S§ 35119
Regwood M10 MSR 545 EE 35x17
Redwood M10 MSR 545 €€ 35470
Redwood M12 MSR 545 EE 35170
Redwood M10 MSR $45 EE 35290
2edwood B 545 £E 35x90
Redwood M12 MSR 545 EE 35490
Redwood M1D MSR 545 EE 35412
Redw0o0 M1D MSR 545 EE 35x14
Radwood M12 MSR 545 €E 35214
Redwood M10 MSR 545 EE 35219
Redwood M12 MSR 545 EE 35319
ReGwood M10 MSR 545 EE 45570
Rechwood M10 MSR 545 E€ 45x90
Rechwood M12 MSR 545 £E 45190
Redwood M12 MSR 545 SE 35412
Redwood F8 $45 SE 3512
Redwood M10 MSA 545 SE 35x12
Recwood M10 MSR 545 SE 45x70
Recwood M12 MSR 545 SE 45x70
Whtewood M10 MSR $45 FE 35470
Radwood M10 MSR 545 €€ 35%70
Redwood M10 MSR $45 €€ 35x70
Whrlewoos M10 MSR $45 EE F J. 35x30
Redwood M10 MSR $45 EE F). 3590
Whitewood M10 MSR 545 € F J. 45690
Redhwood M10 MSR S4S £ 5 ). 45190

Description of Prod

[Produc code of sach model of th
Planed all sround structural tanber,
Planed all around stiuctural timber,
Planed 81l 2°0und structural tember,
Planed all 210und StrLCIural Limbes, easied edges, wisually sirergih graced

aned all around structural imber, easied edges, wsually siergth graced

Pianed all a1ound structural Lmber, easied edges, wsually strength graced

PUaned all around sy uctural tamber, easied edges, machone srength graded

Planed all around structural imber, easmd edges, machine strength graded

Planed 2l $round sUuCtural timber, e2smd edges, machma strength graded

Planed all around structural timber, easud edges. machine rength graded

Planed all around structuzal tmbar, square edged, vsuall strength graded

Planed all around stuctutal timbe: sied edges, Maching strargeh gzaded

Planed all 270und structural tember. easiec edges, machine wrargzh g1aded

Planed all around structural tinber, easied edges, machine Krength graced

Ptaned all around structural tmber, easied edges, machne sirength graded

Planed all 310und stsuctural mber, easied edges, fnger inted, visually suength g aded
Planed all around structural umber, eased edges, (nger-inted, machine sUength g aded
Planed a7l around structural Umber, eassd edges. (inger (ointed, vsuall suengih g aded
sied edges, inger-oeited, machine stength gadeo
544 edges. machine wrengih gaded

Planed all sround structLral imbe, easied edges, machne strength g1aded

Planed all around structural tamber, B-gace

Planed all around StruCtural tambes, easd edges, machine strength graced

Paned all around sUuCtural Limber, easied edges, Machine strength graced

Planed all 310und stsuCtural tmber, essied edges, machine strength graded

Planed all around structurat vrber, B-gade

Planed all around structural timber, easied edges, machir e strength graded

Planed a7l around structural tmbar, eased adges, machne srengih graded

Planed 2.1 2round stUCtLral timber, e23d edges, machine urergth fraded

Planed all around structual timber, eased edges, machine strength graded

Planed all around structurdl timber, easied edges, Machne strength graded

Planed a1l 2round structural tamber, easwd edges, machine strength graded

Planed 31l around structural tamber, easied edges, Machne strangth graded

Planed all 210und $KruCtural txmber, easied edges, machine strength graded

Planed all 310und structurdl tumber, eased edges, machine streagth graded

Planad a1l around s2ructural Ierder, eated €ages. machw e strength
squsre edges, mack ne suAngth
. Quare edges, machine strengch graded

. 5quare ecged. visually strength graded

Planed all 8round structural tamber, square edges, machin surength graded

Planed all sround structural timber, easied /dges, machine strength graded

Planed all 8r0und SUWKTural tanber, €214 edges, machine strength gracded

Planed 31l 410und StruCtural Lumber, easird edges, machme strength graded

Sianed all 2round SUUCIUral Iimber, eatied edges, Mmachine itrength graded

Planed all around structural terer, B-grace

Planed all around 1tructural mbar, eased edges, machiee strength graded

Planed all 810und sruCtural timber, eassed €oges, machme strengih graded

Planed all sround structural timber, esed edges, machine strength graded

Planed al 310und S uCtural timbes, easied edges, machine scrength graded

Planed afl around structisal timbes, edsied edies, Machine strength graded

Planed all around steuctural tmbe, easied edges, machine strength graded

Plared all around stsuctural tumber, easied edges, Machine strength graced

Planed all 2-ound structural tmber. essied eCRes, machine strengeh graded

Planed all around structur sl Uimber, easied ecges, machine strengzh graded

Planed all around s UCTural Limbet, 50318 €dges, Mackine strength graded

Planed all a10und stsuctural timber, sQuare edged, wsually strength graded

Planed all around structural timber, 3quare edges, machire suength graded

Planed all around structural timber, squate edges, maching stength graded

Planed all 8r0und $tructura) tamber, sQuare edges, machine suength graded

Planed a% around structural imber, easied edges, machme strength graded

Planed all around st uctural timbe, easked edges, machine strength graded

Planed all 8round steuctural imber, easked edges, machine strengzh graded

Planed all around sUuCtural tmber, easied edges, finger-jonted, machine sueng:h gaded
Planed all 2round structural Umber, eatard ecges, (nger-jomted, machine suengih gaded
Planed all 2r0und K7UCtural Umber, easied edges, (nger-jointad, machne sUengh gaded
$laned all around suuctural timber, e23ud edges, (nger-jointed, machine s ength g 30ed

. machne wrengih graded
. machine szrengzh graded
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