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Trade Measures Branch
Exporter Questionnaire
Product: Structural Timber

From: Austria, Canada, the Czech Republic, Estonia, Germany,
Lithuania, Sweden and the USA

Period of Investigation: 1 July 2010 to 30 June 2011

Response due by: 19 October 2011

Investigation case manager: Mick Kenna
Phone: +61 2 6275 6544
Fax: +61 2 6275 6990

E-mail: michael kenna@customs.qov.au

Australian Customs and Border Protection website:
www.customs.gov.au

Return completed Trade Measures Branch
questionnaire to: Australian Customs and Border
Protection Service
5 Constitution Avenue
Canberra ACT 2601
AUSTRALIA

Attention: Director Operations 3
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GOODS UNDER CONSIDERATION

The goods under consideration (the goods) ie the goods exported to Australia,
allegedly at dumped prices, are:

“Structural timber, being coniferous wood that is sawn or chipped lengthwise,
suitable for use in structural applications in accordance with the Building Code
of Australia and that:

* has a thickness exceeding 6mm; and
= has a cross-sectional area of less than 120cm? and

* is untreated or treated to meet the requirements of hazard
class H1 or H2 as specified in Australian standard AS1604.1.

For clarification, the goods do not include weatherboards or timber treated to a

level above hazard class H2 but do include end-jointed or finger-jointed
structural timber.”
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SECTION A
COMPANY STRUCTURE AND OPERATIONS

This section requests information relating to company details and financial reports.

A-1

A-2

Identity and communication

Please nominate a person within your company who can be contacted for the

purposes of this investigation:

Head Office:

Name:

Paosition in the company:
Address:

Telephone:

Facsimile number:

E-mail address of contact person:

Factory:

Address:

Telephone:
Facsimile number:
E-mail address of contact person:

Stora Enso Wood products Oy Ltd

Jari Lehto

Business Controller, Marketing & Sales
Lintulahdenkuja 10, FIOOS00 Helsinki Finland
+358 40 513 9385

+358 20 426 1745

jari.lehto@storaenso.com

Imavere Beammill

Kadastiku tee 1, Imavere, 72401 Jirvamaa,
Estonia

4372 3849375

+372 384 9302

romek.-hunt@storaenso.com

Representative of the company for the purpose of

investigation

Company:

Name:

Address:

Telephone:

Facsimile/Telex number:

E-mail address of contact person:

NON-CONFIDENCIAL

PricewaterhouseCoopers

Martin Divis / Tax Director

Katerinska 40, Prague 2, 120 00, Czech Republic
Office: +420251152574 | Mobile: +420602749934
4420251157574

martin divis@cz.pw¢.com
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A-3 Company information

1. What is the legal name of your business? What kind of entity is it (eg. company,
partnership, sole trader)?

Stora Enso Eesti AS. Imavere Beammil!

Stora Enso is the global rethinker of the packaging. paper and wood products
industry. We always rethink the old and expand to the new to offer our
customers innovative solutions based on renewable materials. Stora Enso employs
some 26 000 people worldwide, and our sales in 2010 amounted to EUR 10.3
billion. Stora Enso shares are listed on NASDAQ OMX Helsinki (STEAV, STERV)
and Stockholm (STE A, STE R). In addition, the shares are traded in the USA as
ADRs (SEOAY) in the International OTCQX over-the-counter market.

2. Who are the owners and/or principal shareholders? Provide details of shareholding
percentages for joint owners and/or principal shareholders. (List all shareholders
able to cast, or control the casting of, 5% or more of the maximum amount of votes
that could be cast at a general meeting of your company).

Stora Enso OYJ 100%

3. If your company is a subsidiary of another company, list the principal shareholders
of that company.

This information is disclosed in Appendix A3_3 (Legal Structure)

4. If your parent company is a subsidiary of another company, list the principal
shareholders of that company.

This information is disclosed in Appendix A3_3 (Legal Structure)

5. Provide a diagram showing all associated or affiliated companies and your
company's place within that corporate structure.
This information is disclosed in Appendix A3_3 (Legal Structure)

6. Are any management fees/corporate allocations charged to your company by your
parent or related company?
This information is disclosed in Confidential Appendix A3_6 (Cost pool)

7. Describe the nature of your company's business. Explain whether you are a
producer or manufacturer, distributor, trading company, etc.

Sawmilling / Producer

NON-CONFIDENCIAL
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If your business does not perform all of the following functions in relation to the
goods under consideration, then please provide names and addresses of the
companies which perform each function:

- produce or manufacture

- seli in the domestic market

- export to Australia, and

- export to countries other than Australia.

The company performs all above mentioned functions, but domestic market is also
served via own distribution unit Puumerkki AS

Provide your company's intemal organisation chart. Describe the functions
performed by each group within the organisation.

This information is disclosed in Appendix A_3_9 (organization chart)

Provide a copy of your most recent annual report together with any reievant
brochures or pamphlets on your business activities.

This information is disclosed in Appendix A_3_10 (annual report 2010)

General accounting/administration information
Indicate your accounting period.

1.1.-31.12

Indicate the address where the company’s financial records are held.
Liivalaia 13, 10118 Tallinn, Estonia

Please provide the following financial documents for the two most recently
completed financial years plus all subsequent monthly, quarterly or half yearly
statements:

- chart of accounts;
This information is disclosed in Confidential Appendix A_4_3a

- audited consolidated and unconsolidated financial statements (including all
footnotes and the auditor's opinion);

This information is disclosed in Appendices A_4_3b and A_3_10
- internal financial statements, income statements (profit and loss reports), or

management accounts, that are prepared and maintained in the normal course
of business for the goods under consideration.

This information is disclosed in Confidential Appendix A_4_3c

NON-CONFIDENCIAL




PUSZLIC FILE

7

If you are not required to have the accounts audited, provide the unaudited
financial statements for the two most recently completed financial years, together
with your taxation returns. Any subsequent monthly, quarterly or half yearly
statements should also be provided.

Our accounts are audited.

Do your accounting practices differ in any way from the generally accepted
accounting principles in your country? If so, provide details.

No, our accounting practices are subordinated to generally accepted
accounting principles in our country.

Describe:

The significant accounting policies that govern your system of accounting, in
particular:

- the method of valuation for raw material, work-in-process, and finished goods
inventories (eg last in first out —LIFO, first in first out- FIFO, weighted
average);

Inventories are reported at the lower of cost and net realisable value with
cost being determined by the first-in-first-out (FIFO) method or, aiternatively,
weighted average cost where it approximates FIFO.

- costing methods, including the method (eg by tonnes, units, revenue, direct

costs etc) of allocating costs shared with other goods or processes (such as
front office cost, infrastructure cost etc);
Inventories: The cost of finished goods and work in progress comprises raw
material, direct labour, depreciation, other direct costs and related production
overhead but excludes interest expenses. Net realisable value is the
estimated selling price in the ordinary course of business, less cosls of
completion and sale.

- valuation methods for damaged or sub-standard goods generated ai the
various stages of production;

Net realisable value
- valuation methods for scrap, by products, or joint products;
Net realisable value
- valuation and revaluation methods for fixed assets;
Tangible assets are initially measured as cost. Cost is the fair value of

consideration given for the asset. This applies equally to assets purchased
from a third party and to assets constructed intermally.

NON-CONFIDENCIAL
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- average useful life for each class of production equipment and depreciation
method and rate used for each; ’

Property, plant and equipment is depreciated on a straight-line basis over its
useful life, as adjusted for any impairment and disposal charges.

Useful lifetime for the following classes are: Machinery: up to 12,5 years;
Production buildings: 10-20 years; Office buildings: 20 years; IT equipment:
3-5 years

- treatment of foreign exchange gains and losses arising from transactions;

Transactions in foreign currencies are recorded at the rate of exchange
prevailing at the date of the transaction. An approximate exchange rate is
used for the transactions entered into during a month. At the end of the
month, foreign currency denominated receivables and liabilities are
translated using the month-end exchange rate provided by GAR or SE
Treasury. The foreign exchange differences of operating business items are
entered into the respective income statement account before operating profit.
Exchange rate difference arising from translation of trade receivables is
entered in sales in 10295 O FX on sales and Operative Receivables and the
exchange rate difference arising from translation of trade payables is entered
in costs in 12230 O FX on operative costs and payables.

- treatment of foreign exchange gains/losses arising from the translation of
balance sheet items;

Please see answer for previous question.

- inclusion of general expenses and/or interest;
General expenses and interest are included in the legal entity reporting.

- provisions for bad or doubtful debts;
Trade Receivables are stated at fair value, being their net realisable value
(NRV). All outstanding amounts are reviewed every month and bad debts are
written off immediately if certain.
Provisions can be distinguished from other liabilities such as trade payables

and accruals because there is uncertainty about the timing or amount
required in settlement.

NON-CONFIDENCIAL
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- expenses for idle equipment and/or plant shut-downs;
This information is disclosed in Confidential Appendix A_4_6_4 (Expenses for
idle equipment)

- costs of plant closure;
This information is disclosed in Appendix A_4_6_2 (Cost of plant closure)

- restructuring costs;
This information is disclosed in Appendix A_4_6_3 (Restructuring costs)

- by-products and scrap materials resulting from your company’s production
process; and
By-products are valued with their average price. Sales are recorded in a
separate reporting line.

- effects of inflation on financial statement information.
In the event that any of the a(icounting methods used by your company have
changed over the last two years provide an explanation of the changes, the date

of change, and the reasons for it.

No changes in accounting methods occurred during the last two years.

Income statement

Please fill in the following table. It requires information concerning all products
produced and for the goods under consideration (‘goods under consideration’ (the
goods) is defined in the Glossary of Terms in the appendix to this form). You
should explain how costs have been allocated.

NON-CONFIDENCIAL
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This information is disclosed in Confidential Appendix A-5 Exporter spreadsheet
(income statement)

10

Sales

State your company's net turnover (after returns and all discounts), and free of
duties and taxes. Use the currency in which your accounts are kept, in the following

format:

This information is disclosed in Confidential Appendix A-6 Exporter spreadsheet
(turnover)
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SALES TO AUSTRALIA (EXPORT PRICE)

B-1  For each customer in Australia to whom you shipped goods in the

Company Name

Stora Enso Timber Australia Pty Ltd

ABN:

64 099 948 491

Contact name:

Matthew Wood

Position:

Managing Director

Mailing address:

2 Cyanamid St
Laverton North VIC 3026

Telephone:

393 603 100

Facsimile:

393 603 199

E-mail address:

matthew.wood@storaenso.com

All products sold to own Distribution unit

B-2 Foreac

(a)

(b

NON-CO

h customer identified in B1 please provide the following infoﬁnation.

Describe how the goods are sent to each customer in Australia, including
a diagram if required.

Products Are produces at mills — Stuffed in containers at mill —All mills
stuffing their containers by own personnel —Inland transport is made in
different ways due to mills — Containers from Czech Rebublic and
Austria transport their containers directly to European main ports for
overseas transport. Containers at feeder ports (SWE, EST & LAT)
transported by feeder vessel to European main port for overseas transport
— Containers shipped to different Ports in Australia and from Port in
Australia, SETAU take care of distribution.

Identify each party in the distribution chain and describe the functions
performed by them. Where commissions are paid indicate whether it is a
pre or post exportation expense having regard to the date of sale.

Transport from mill to feeder port - Trucking company , set ups agreed by
each mill themselves. Transport from mill to main European port -
Trucking company, Railway company and Vessel company. Overseas
transport made by different Carriers such as MOL etc. Set ups made by
Stora Enso logistics and transport. All costs for these transports are on
the mills.

Explain who retains ownership of the goods at each stage of the
distribution chain. In the case of DDP sales, explain who retains
ownership when the goods enter Australia.

Mills own the products until B/L date. Shipped CIP.

NFIDENCIAL
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(d) Describe any agency or distributor agreements or other contracts entered
into in relation to the Australian market (supply copy of the agreement if
possible).

This information is disclosed in the confidential version of this
document.

(e) Explain in detail the process by which you negotiate price, receive
orders, deliver, invoice and receive payment. If export prices are
based on price lists supply copies of those lists.

This information is disclosed in the confidential version of this

f) State whether your firm is related to any of its Australian customers.
Give details of any financial or other arrangements (eg free goods,
rebates, or promotional subsidies) with the customers in Australia
(including parties representing either your firm or the customers).

Only one customer in Australia and that is SETAU, no other financial
relationships or arrangements.

(9) Details of the forward orders of the goods under consideration (include
quantities, values and scheduled shipping dates).

This information is disclosed in the confidential version of this document.

Do your export selling prices vary according to the distribution channel
identified? If so, provide details. Real differences in trade levels are
characterised by consistent and distinct differences in functions and prices.

This information is disclosed in the confidential version of this document.

Prepare a spreadsheet named “Australian sales” listing all shipments (i.e.
transaction by transaction) to Australia of the goods under consideration in
the investigation period. You must provide this list in electronic format.
Include the following export related information:

This information is disclosed in Confidential Appendix B-4 Exporter spreadsheet
(Australian sales)

If there are any other costs, charges or expenses incurred in respect of the
exports listed above which have not been identified in the table above, add a
column (see “other factors” in question B-4) for each item, and provide a
description of each item. For example, other selling expenses (direct or indirect)
incurred in relation to the export sales to Australia.

This information is disclosed in Confidential Appendix B-4 Exporter spreadsheet
(Australian sales)

For each type of discount, rebate, allowance offered on export sales to Australia:

- provide a description; and explain the terms and conditions that must
be met by the importer to obtain the discount.

NON-CONFIDENCIAL
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No discounts or rebates made from the mills.

If you have issued credit notes (directly or indirectly) to the customers in Australia,
in relation to the invoices listed in the detailed transaction by transaction listing in
response to question B4, provide details of each credit note if the credited amount
has not been reported as a discount or rebate.

Credit notes only made if product claims issues or typing mistakes by any one. No
such credit notes made during this investigation period.

If the delivery terms make you responsible for arrival of the goods at an agreed
point within Australia (eg. delivered duty paid), insert additional columns in the
spreadsheet for all other costs incurred. For example:

Import duties None

Inland transport None

Other costs None

B-9

Cc-1

All defivered CIP, no duty costs.

Select two shipments, in different quarters of the investigation period, and provide a
complete set of all of the documentation related to the export sale. For example:

The information is disclosed in Confidential Appendices B-3 (Shipment 1), B-9
(Shipment 2)

SECTION C
EXPORTED GOODS & LIKE GOODS

Fully describe all of the goods you have exported to Australia during the
investigation period. Include specification details and any technical and illustrative
material that may be helpful in identifying, or classifying, the exported goods.

This information is disclosed in Appendix C-1 Products description

List each type of goods exported to Australia {these types should cover all types
listed in spreadsheet “Australian sales” — see section B of this questionnaire).

Please see reply to question C-1

NON-CONFIDENCIAL
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C-3  If you sell like goods on the domestic market, for each type that your company
has exported to Australia during the investigation period, list the most comparable
model(s) sold domestically;

- and provide a detailed explanation of the differences where those goods sold
domestically (ie. the like goods — see explanation in glossary) are not identical to
goods exported to Australia.

This information is disclosed in Confidential Appendix C-3 Like goods description

C-4 Please provide any technical and illustrative material that may be helpful in
identifying or classifying the goods that your company sells on the domestic
market.

This information is disclosed in Appendix C-1b.

NON-CONFIDENCIAL
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SECTION D
DOMESTIC SALES

Provide:

- a detailed description of your distribution channels to domestic
customers, including a diagram if appropriate;

Industrial sales
No different channeis. We deliver directly from mills to industrial customers.

Terminal sales

Puumerkki is distribution channel for local merchants, building companies and
smaller industrial customers. Main volumes moving through Terminal, partly
delivered directly from different producers (including also Stora Enso Wood
Products - SEWP)

- information concerning the functions/activities performed by each party
in the distribution chain; and

Industrial sales

In mills product manager is contact for a sales manager. A product manager is
approving product specifications, volumes and prices. Sales manager is
contact person between the product manager and the customers.

Terminal sales
Sales manager is contact person between Puumerkki and the customers,
purchasing manager is ordering goods from different suppliers.

- a copy of any agency or distributor agreements, or contracts entered
into.

Industrial sales
None.

Temminal sales
None

If any of the customers listed are associated with your business, provide details of
that association. Describe the effect, if any, that association has upon the price.

Industrial sales
There are no such associations.

Teminal sales
There are no such associations.

NON-CONFIDENCIAL
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D-2 Do your domestic selling prices vary according to the distribution channel
identified? If so, provide details. Real differences in trade levels are
characterised by consistent and distinct differences in functions and prices.

Industrial sales
This information is disclosed in the confidential version of this document.

Terminal sales
This information is disclosed in the confidential version of this document.

D-3  Explain in detail the sales process, including:

- the way in which you set the price, receive orders, make delivery,
invoice and finally receive payment; and the terms of the sales; and

Industrial sales
This information is disclosed in the confidential version of this document.

Terminal sales
This information is disclosed in the confidential version of this document.

- whether price includes the cost of delivery to customer.

Industrial sales
This information is disclosed in the confidential version of this document.

Terminal sales
This information is disclosed in the confidential version of this document.

If sales are in accordance with price lists, provide copies of the price lists.

Industrial sales
This information is disclosed in the confidential version of this document.

Terminal sales
This information is disclosed in the confidential version of this document.

D-4 Prepare a spreadsheet named "domestic sales” listing all sales of like goods
made during the investigation period.

This information is disclosed in Confidential Appendix D-4 Exporter
spreadsheet (Domestic sales).

D-5  If there are any other costs, charges or expenses incurred in respect of the sales
listed which have not been identified in the table in question D-4 above add a
column for each item (see “other factors”). For example, certain other selling
expenses incurred.

NON-CONFIDENCIAL
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For each type of commission, discount, rebate, allowance offered on domestic
sales of like goods:

There are no other costs.

- provide a description; and

- explain the terms and conditions that must be met by the customer to
qualify for payment.
Industrial sales
This information is disclosed in the confidential version of this document.

Terminal sales
This information is disclosed in the confidential version of this document.

Where the amounts of these discounts, rebates etc are not identified on the sales
invoice, explain how you calculated the amounts shown in your response to
question D4.

If you have issued credit notes, directly or indirectly to the customers, provide
details if the credited amount has not been reported as a discount or rebate.

Industrial sales
This information is disclosed in the confidential version of this document.

Terminal sales
This information is disclosed in the confidential version of this document.

Select two domestic sales, in different quarters of the investigation period, that are
at the same level of trade as the export sales. Provide a complete set of
documentation for those two sales. (Include, for example, purchase order, order

- acceptance, commercial invoice, discounts or rebates applicable, credit/debit
notes, long or short term contract of sale, inland freight contract, bank
documentation showing proof of payment.)

There is no substantial volume of like goods sold to domestic market.

NON-CONFIDENCIAL
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SECTIONE
FAIR COMPARISON

Costs associated with export sales

(These cost adjustments will relate to your responses made at question B-4,
‘Australian sales’)

Transportation

Explain how you have quantified the amount of inland transportation
associated with the export sale (‘Inland transportation costs™). |dentify the
general ledger account where the expense is located. If the amount has
been determined from contractual arrangements, not from an account item,
provide details and evidence of payment.

Standard costs, based on transportation agreements valid for the period.
Logistic department updates info about transportation agreements and mill
representative is feeding the info to the sales system, when invoice is issued.

Handling, loading and ancillary expenses

List all charges that are included in the export price and explain how they
have been quantified (“Handling, loading & ancillary expenses”). Identify the
general ledger account where the expenses are located. If the amounts have
been determined using actual observations, not from a relevant account
item, provide details.

Loading costs in harbours are treated as ocean freight costs (also standard
costs based on agreements valid for the period) in sales system. Handling
and loading costs in mill territory are treated as costs of producing. Cost of
producing are calculated as the average for all the products. Cost of
producing is actual cost for the period in question.

The various export related ancillary costs are identified in the table at
question B4, for example:

terminal handling;

wharfage and other port charges;
container taxes;

document fees and customs brokers fees;
clearance fees;

NON-CONFIDENCIAL
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bank charges, letter of credit fees
other ancillary charges.

Credit

The cost of extending credit on export sales is not included in the amounts
quantified at question B4. However, Customs and Border Protection will examine
whether a credit adjustment is warranted and determine the amount. Provide
applicable interest rates over each month of the investigation period. Explain the
nature of the interest rates most applicable to these export sales eg, short term
borrowing in the currency concerned.

N/A

Packing costs

List material and labour costs associated with packing the export product.
Describe how the packing method differs from sales on the domestic market,
for each model. Report the amount in the listing in the column headed
‘Packing’.

Packing costs are considered as costs of producing. Cost of producing are
calculated as the average for all the products. Cost of producing is actual
cost for the period in question.

Commissions

For any commissions paid in relation to the export sales to Australia:

Report the amount in the sales listing in question B-4 under the column
headed “Commissions”. Identify the general ledger account where the
expense is located. I

N/A i
Warranties, guarantees, and after sales services

List the costs incurred. Show relevant sales contracts. Show how you
calculated the expenses (‘Warranty & guarantee expenses” and “Technical
assistance & other services”), including the basis of any allocations. Include
a record of expenses incurred. Technical services include costs for the
service, repair, or consultation. Where these expenses are closely related to
the sales in question, an adjustment will be considered. ldentify the ledger
account where the expense is located.

N/A
NON-CONFIDENCIAL
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Other factors

There may be other factors for which an adjustment is required if the costs
affect price comparability — these are identified in the column headed “Other
factors™. For example, other variable or fixed selling expenses, including
salesmen’s salaries, salesmen'’s travel expenses, advertising and promotion,
samples and entertainment expenses. Your consideration of questions
asked at Section G, concerning domestic and export costs, would have
alerted you to such other factors.

N/A

Currency conversions

In comparing export and domestic prices a currency conversion is required.
Fluctuations in exchange rates can only be taken into account when there
has been a ‘sustained’ movement during the period of investigation (see
article 2.4.1 of the WTO Agreement). The purpose is to allow exporters 60
days to adjust export prices to reflect ‘sustained’ movements. Such a claim
requires detailed information on exchange movements in your country over a
long period that includes the investigation period.

N/A

Costs associated with domestic sales

(These cost adjustments will relate to your responses made at question D-4,
“domestic sales”)

N/A

Physical characteristics

Import charges and indirect taxes
Level of trade

Credit

Transportation

Handling, loading and ancillary expenses

NON-CONFIDENCIAL
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Packing
Commissions
Warranties, guarantees, and after sales services

Other factors .

Duplication

In calculating the amount of the adjustments you must ensure that there is
no duplication.

For example:

» adjustments for level of trade, quantity or other discounts may overlap,
or
» calculation of the amount of the difference for level of trade may be
based upon selling expenses such as salesperson’s salaries,
promotion expenses, commissions, and travel expenses.
L]
Separate adjustment items must avoid duplication.

An adjustment for quantities may not be granted unless the effect on prices
for quantity differences is identified and separated from the effect on pnces
for level of trade differences.

N/A

NON-CONFIDENCIAL
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SECTION F
EXPORT SALES TO COUNTRIES OTHER THAN
AUSTRALIA (THIRD COUNTRY SALES)

Using the column names and column descriptions below provide a
summary of your export sales to countries other than Australia.

This information is disclosed in the confidential version of this document.

Please identify any differences in sales to third countries which
may affect their comparison to export sales to Australia.

This information is disclosed in the confidential version of this document.

NON-CONFIDENCIAL
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SECTION G

Production process and capacity

Describe the production process for the goods. Provide a flowchart of the
process. Include details of all products manufactured using the same
production facilities as those used for the goods. Also specify all scrap or by-
products that result from producing the goods.

Further processing operations from purchased sawn goods. By-products from
production process are shavings. Flowchart disclosed in Confidential Appendix G-1-
1 Production flowchart

Company's total production:

This information is disclosed in Confidential Appendix G-2 Exporter spreadsheet
(Production)

Cost accounting practices

Outline the management accounting system that you maintain and explain how that
cost accounting information is reconciled to your audited financial statements.

This information is disclosed in the confidential version of this document.
Is your company'’s cost accounting system based on standard (budgeted) costs?
State whether standard costs were used in your responses to this questionnaire. If
they were state whether all variances (ie differences between standard and actual
production costs) have been allocated to the goods - and describe how those
variances have been allocated.
No

Provide details of any significant or unusual cost variances that occurred during the
investigation period.

No significant or unusual costs variances in investigation period.
Describe the profit/cost centres in your company’s cost accounting system.

This information is disclosed in Confidential Appendix G-3-4 (Profit and Cost
centre structure)

For each profit/cost centre describe in detail the methods that your company
normally uses to allocate costs to the goods under consideration. In particular
specify how, and over what period, expenses are amortised or depreciated, and
how allowances are made for capital expenditures and other development costs.

NON-CONFIDENCIAL
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This information is disclosed in the confidential version of this document.

6 Describe the level of product specificity (models, grades etc) that your company's
cost accounting system records production costs.

This information is disclosed in the confidential version of this document.

7 List and explain all production costs incurred by your company which are valued
differently for cost accounting purposes than for financial accounting purposes.

There are no differences.

8 State whether your company engaged in any start-up operations in relation to the
goods under consideration. Describe in detail the start-up operation giving dates
(actual or projected) of each stage of the start-up operation.

No start-up operation in relation to the goods under consideration.

9 State the total cost of the start-up operation and the way that your company has
treated the costs of the start-up operation it its accounting records.

No start-up operation in relation to the goods under consideration.

G-4 Cost to make and sell on domestic market

1. Please provide (in the format shown in the table below) the actual unit cost to make
and sell each modelitype* (identified in section C) of the like goods sold on the
domestic market. Provide this cost data for each quarter over the investigation
period. If your company calculates costs monthly, provide monthly costs.
For further details please see Confidential Appendix G-4 Exporter spreadsheet

(Domestic CTMS)

2. Indicate the source of cost information (account numbers etc) and/or methods used
to allocate cost to the goods. Provide documentation and worksheets supporting
your calculations.

Cost info is sourced from accounting system (SAP). Cost of producing (including
raw material) are calculated as the average for all the products

G-5 Cost to make and sell goods under consideration (goods
exported to Australia)

The information is relevant to calculating the normal values based on costs. It is also
relevant to calculating certain adjustments to the normal value.
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Where there are cost differences between goods sold to the domestic market
and those sold for export, give reasons and supporting evidence for these
differences.

This information is disclosed in the confidential version of this document.
Give details and an explanation of any significant differences between the
costs shown, and the costs as normally determined in accordance with your
general accounting system. Reference should be made to any differences
arising from movements in inventory levels and variances arising under
standard costing methods.

This information is disclosed in the confidential version of this document.

In calculating the unit cost to make and sell, provide an explanation if the
allocation method used (eg number, or weight etc) to determine the unit cost

differs from the prior practice of your company.

‘This information is disclosed in the confidential version of this document.

Major raw material costs

List major raw material costs, which individually account for 10% or more of the
total production cost.

This information is disclosed in the confidentiai version of this document.
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SECTION H
EXPORTER'S DECLARATION

| hereby declare that..Stora Enso Eesti AS / Imavere mill.......... (company)
did, during the period of investigation export the goods under consideration
and have completed the attached questionnaire and, having made due
inquiry, certify that the information contained in this submission is complete
and correct to the best of my knowledge and belief.

I hereby declare that.............ccocooeiniiii (company)
did not, during the period of investigation, export the goods under
consideration and therefore have not completed the attached questionnaire.

P
R 7.
Name . Al ,{/ 0vzy

Signature

Position in

2 . - 2
Company /‘7(/.17.4/7' G/ //“7"!/(/..‘7("’7/ ,' §émm/

/

Date . /; /[/ A‘[’/'/
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SECTION 1
CHECKLIST

This section is an aid to ensure that you have completed all sections of this questionnaire.

Section Please tick if
you have
responded to
all questions
Section A — general information X
Section B — export price X
Section C - like goods X
Section D - domestic price X
Section E - fair comparison X
Section F — exports to third countries X
Section G - costing information X
Section H - declaration X
Electronic Data Please tick if
. you have
provided
spreadsheet
INCOME STATEMENT X
TURNOVER - sales summary X
AUSTRALIAN SALES - list of sales to Australia X
DOMESTIC SALES - list of all domestic sales of X
like goods
THIRD COUNTRY - third country sales X
PRODUCTION - production figures X
DOMESTIC COSTS - costs of goods sold X
domestically
AUSTRALIAN COSTS - costs of goods sold to X
Australia
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1
31.12.2009 !
Scetssmaksumus 12622 12622
1
Akumu 9an2ud kalum 12285 2205 .
Jaskmakaumus 37 W |
Amontisatsioonikuty -20 . 120 i
Mohakanomised %5 15 |
31122010
Soetlusmaksumus 11238
2muieentad wutum 31136 11136
Ja3kmakeumus 102 102
Lisa 9 Kapitalirent
(tuhangetes kroonides)
hui
3122010 Jaotus tahtaja {brgi L Lisa nr
12kue 1-Saasta Ules
Jooksul  jooksul sasta
Kagitai rancintuced 2622 129 1493 35% ELR 221
Kapitalirendinduded kokhu 2822 Y] 1493
31122009 Joaotus 13htajs [lrgi Usanr
12kou 1-Saasta (e 5
Jooxzul jooksul aasta
Kapitalirendinbuded kokku [ 4 9 0
ElievOte renco kapitalirend: NG ste! vo'7a masnakl 3 seacme g
2010 anstal on pdlursamaksext 00 Aekumue 1 178 (UR3! kioos1. niress tulu on $8cud 111 1whal kroore
13
Allkirjastand identifitseerimiseks: .
7 7/
. .
e 2
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Sicra Enso Eesu AS 2010 a Mo andus2asia druarne

Arvardekohustusiane kus rontnik
31922010 Jaotus JErele]d¥nud 1htaja jargi  WnvessimBMr  Alusvelnts Loopubacg  Lisanr

12y 1-5saets e s

jooksul  jooksul ansta
Kapiatrendd.ohusised 7308 a2 2887 0 4357% EUR 2013
Kapitalirendikohustused 7208 a2 2 a8 ) "
kokku
31 12.2009 Jaotus jarelejidnud htaja jargl mUessETasr  Akisvakata  LOpoushineg Lisa nr

12 kuu 1-5aasts dle §

jooksu! jooksul asa
Kaptairencikonush.sed 11838 109 75% L 4.3:57% ZUR /m3
Kapitallreadikohustused 11638 <093 788 o 1
kokku

Renditud vorade bilansiling jA3kmakgumus

Masinad ju Kokku
saadmed
31422010 11802 11832
31.12.2009 1993 19931

Elevhls ‘araib kapila'vend: Lngirusiel Mase ad b seaumaxd

soulames hazsneb vara 2arang 100IUNGKI arvi. ring 1Ab 3Bietud kiomeslile osas Normae
etanas aasi paab Rentr:k tasuma Rend: 03ndjaie 1ga Llelatud furm v [Bbiud kilomeetn eest 18 endava't Kapisirend; leping Wbpeb
ke O34 9N 1250 NU0 KO $:US8d vCi (CD0WYD Ie@aNgu winslsl aegsel mCloma 0010 FDusUwtu. 09183 var. [t}

2010. 3asta Mmaxs: kapaliwnas pOnOsa tegusanaksexd 4 350 whist (2009 aasial § 437 tunwt) oni 8 ntresse 453 tunat (2009. sasial 691
tat) keoom

Lisa 10 Kasutusrent
(luhandetes kroonides) *

Aruandekohustusiace kui rentnik

2010 2009
Kasswsrand ki 14517 17078
Jergm ste penioocKce kasutusrendikuly
muitekals osistaalast iepingules)
31122010 31.12.2009
12 kuu ooksul 12185 $035
1.5 aasts ooksul 16828 15073

K lude kasutuserdigpnguia akicvakiutaks an FUR

oy

| ASDcimAuitees |
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Slug Enso Esti AS 2010 8 Mo .and. 3000 2L0r A8

Lisa 11 Laenukohustused
{tuhandetes krooniges)

31.12.2000 Jaotus [rele[33nud tWhtaja Jirgs Usa o
‘2huufooksul  1-5as9m 'ooksul e S snsta
Piaziplsed enud
Laen smaettovineit 673230 0 57323 o 2
Pikaajaaed laenud kokku 673239 B 67323 )
:::k":"""‘ﬂ""""""d 7308 4421 2887 0 3
Lasnukohustused kokku 68C 547 442t 676126 0
31.12.2009 Jsotus iiratejbanud thtaja Jbrg! Usane
12kuujooksul 1 -5 aseta jockad GeSaasta
Pisajabyed losaud
Laes e setevsnoi 735825 62508 673239 0 23
Pikaajalised senud kokky 733628 5238 o73 230 0
:::':"""““"”“"“" 11658 4093 7565 0 s
Laanukohustused kokku 747483 68879 680 804 0

Emusileviniel: 83a¢u0 2182jale 1A U tO3RTING mirassBAr 701D 2831a 0h 22%
i1 3380ud laenu ol 8r 14 250 wnat krooni (2009 36 692 fuhat ko)
Laenw slusvalouacs vn EUR. Pikaggaisie lacn kuLiLb lagasimaksmaseio 31 *2 2012, * aua on 12ga.isols.

Kaotalrendkchi.siustaga saciud okilisemad tirg:mused on 15ariLe 'sas 9

Lisa 12 Vdlad ja ettemaksed
({tuhandetes kroonides)

31122010 31122008 sanr

VOlac tarm-aieie 114034 g 589
Valac 1bovitatele 8094 12 650
Makauvelay 160612 9517 4
Muud «diaz 37 500 45 367

Inreszidiad

Muug vivélae

Insessvilad emusi'evolies 47 122 23

Tasumala anveo kSrisstnieiievdlelels 30 e8¢ 43014 2

Maud 1786 121
Tiletisnstumensd 4 508 0 15
Kokku vélad [a sttemaksed 169 746 167 583

20
Alikirjasttnd identifitsecrimiacks:

AS Deloite Audit Besti ///
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Stora £r30 Ses AS 2010 2 raandusaasia aruarne

Lisa 13 Eraldised

{tuhandetes k-oonides)

31122009  Moodusumine  Kasutamine 31122010
kosrigearimine
Eraicite0 restrukiureeimise
102 [ e 11
Kukica kafteks 2io ! 208 s
Kokku sraldised 20 4 308 1194
31122008 Moodustamine/  Kasutamine 31122008
korrigsenmine
Eraltsed restruburearimse 62 3ra2 6309 2102
wl,00 katteks
Kokku eraldised €29 3782 6309 2102

Enevdie moocustas 2008 aastal resirukiueenmaeraidse Paduse Sagvesk sukgemse ja Vikand | umpuaduiehase toctmshine

Imavare Saevesknse Javimisegs 3601ud kilude katioks summas 4 628 Wwhat n-oon: 2009, assia’ erakeis restruk de
X21eXS Surmas 3 782 tunal kroom. 2010. aasta! kesuial mooCusialud eralc:sast 903 (2008 6 308) ik ay koo

201°. asstol on staarus vao varasd Paikusell Imaverre, <asuiades alles38nuo reSirukiureer Masareic 5o 0sa

Lisa 14 Tingimuslikud kohustused ja varad
(tuhandetes kroondes)

31.42.2010 .122009
Tingimuslikud kohustused
TutarottevOijake ailud garenLs 37t 36055
Ko¥ku tingimus Ikud kohustused 31578 36059
Tingimusiikud varad
XoNiuas Naks.-@ Tuhamraet: vast 0 800
KaMtuss: encis:o 100tajate vasty 3801 4000
Taitemaneisen ndue harkss voaty 1058 1038
Kokku tingimustikud varod a8ss 5858

Ettavole on sciminuc 2007. 28581 garanirieZngu Kawe Puil AS-ga. rré’e kchase ! Eltavdie $a°ar1eenDd fularetievoys PuL Terkki AS poch vbetud
«OhUStUE1 Mak$1d ArgMUEe 15 At |00KSA HATUMBD! J372 83uVA 180~ B KONIONNOONE rendmenseld 3815uGa 31.12.2010 <0Kku SUMTmMas
31575 wnat kroon summat vasaval
roicoerumg! abo!bendalizeks

aNTaa el Ellevoie pasb garont

”

T )

ASDeloine AucitBesti |
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Starg Enso fest A8 2610 2 mapnoLsaas:a ananne

Lisa 15 Tuletisinstrumendid
‘tukrandetes kreonides)

31.122009
Vand Kohustused
Forwarc-iehing 118 bitarsikne vag1s 5545 b
Tulstisinstrumendid kokku 8545 0
31.12.2010
Varad Kohustused
Ferua-geningute bilansifine vaarus < 4505
Tulstisinstrumendid kokku [ 4505

Emaetievitie Stora £nso OY) 8 Sleea Erso Eest AS vahel on S8Imruc fofvasd - agute lzonqu d ARAYO0gUOR va'L sLanskite maardamisaks.

Lisa 16 Aktsiakapital

{tchancetes kroonides)

31122010 31.12200%
Axlpahguilsl 488 998 488 998
Akls@ta anv (1<) 4889981 4883 991
AKlga1e n V3D ALE +¢ 100

BHorsi300va)IrgEEIE 127 NGulo KoM viinfG liss 24

e

Allkirjastand identifitseerimiseky
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//"j’-/}_._ i
AS Beloftte Audit Eexs
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Siora Erso Eesu AS 20°0 3. rmaanuseasia druanne

Lisa 17 Miiligitulu

(tuhandetes kroonides}

Muugitutu geograafiiste plirkondace 10ikes

2010 2099
Muuk Euroops Ladu macele
Easti 755 163 435523
Mued Euroapa Lao: mg:c 998 435 63t 134
Kokku mouk Euroopa Liidu rifkideke 1753 664 1036657
Mulk vijepoote Euroopa Likdu ke
eupan 433605 297483
Avsiraal 8 328 692 100664 !
Muue ngic vahaspoo! Euroopa Lucy nice 49 630 104 013 .
Kokky miik vafjapook Euroops Lildu rike 802927 502160
Kokku miiigitulu 2 555 591 1538817
Maugituly tegevusalade 18ikes
2010 2009 |
J391:0000'0uC SaeTatendl 148893 B84 548 '
Secmatenal much 423136 374952
Pustuloticmise krvalsasdusty muuk 232023 178668
Pabenp.u muuk 387 764 120182
Pa.gi ik 1829) 27505
Teenuste mius 7 28¢ 1962
Kokky mitOgitbs 255659t 1588817
Lisa 18 Muud &ritutud
(tuhardetes kroonides)
2010 2069
Kasum fuugooisl pdn:vara muugst 12632 9383
Rendi- 12 wintuiu 251 18%
HBICUSIES ~USIO MUK KoNISArM sllevoiniele a7 347 3522
Maus 12577 8052
Kokku muwud ritulud 76064 54520
2
[Tmm. fastanud iGoatifmoerimisekn:
;gy/’f/,( w
AS Deloitte Audit Eesti




Store Crtu Eesn AS

Lisa 19 Kaubad, toore, materjal ja teenused

({tuhandetes krconides)

2010
Toorwne jo mate 1326 662
MiUg e25Margd 0ste'ud kau Sac 250672
Ererga 48385
Lor 1 rent 1193
Kauta musge @ alteto melamme kulse 132429
Toclimisieenuaed 13459
Kokku haubag, 10019, materjal o leonused 2033 601

Lisa 20 Mitmesugused tegevuskulud

{tuhandetes k-oonides)

2010
Aa toorused 38502
Hadushu = 39235
Kokku mitmesugused tagevuskulud 7TV

Lisa 21 To6joukulud

(tuhandetes kroonides)

2010
Paigak, 125914
Solsaalnsksug 43448
Kokhu to€jdukutd 163 360
TadMa,at0 «eskmine arv taandatuna 1ais100a1e 560

Lisa 22 Finantstulud ja -kulud

(luhanceles kroonides)

2010
Fasnist.!ud s kulud lutare8avlule ekisdlell p casdall 0
Infessiulg 583
Kasum (kajum) valzulaius: Muvlustes . a9
Insessikih d inenuoeh 3 kaoitalirendil: -16 367
Kol’lu finzntstulud |3 -kulud -15761

2009

661 £2¢
17167
3206
13 €37
109 226
Tex
1198 932

34 44
48 ¢
30 783

11382
37449
148 831

S27

2003
-189 323
883
6682
-37333
<211 190

e

AL,

2010 8 M2janJ. 853513 ALIE

21

AS Drloftee Audit Besti
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Lisa 23 Seotud osapooled
{luhandetes kroonides)

Aruarceronusiusiase enaene /043 nmetus
Rk, rus aruandehchusiusiase empelievs:a on ragrs'iaeriug
Kor isemi numetus. TEke3sa huuk b emaetievdsn

Rud_ kus kanisersi emar

0vClia on r0g straent,d

Seiddod seoiud osapooitega rishmade [6lkes

Emaetertt;a
TOtaretevdijad
Tersod samasse Lonsoldrenm sgrucpr kuukivad ot eviyad

Eneettuviys
Tutarerievot,ad

Tesed samasse «onsokdeenmisgrupm kuutuvad eftevitiad

Tegev: ja kogemaia J:Nikorvate BIVESIAILD LASUE 3 Muu? Olulised SO00uSKSES

Asvesial g tase

Tasudelt a-vesiatuc solsiaalmaks

feucte 1207Us €0 o2 ud Leas 2
KONLSLIS'e |a01LS On [oceud tsaces 1° ja 12

PUZLIC FILE

3

2010. &. mnandusedsia ararne

Stors E150 Oy
Soore
Zlora Ensa Oy
Soorre
31122010 31.12.2009
Nouded Kohustused Nouded Kohustused
158 €68 682813 87157 73783t
3970 330 38269 12614
163 531 22343 60433 20278
2010 2009
Ostua Matgid Gstud t0ugld
4388 410645 56516 ‘91753
133 075 53092 73115 320 456
38 347 609 065 251332 292 481
010 2009
3052 2526
1007 LE"]

Lisa 24 Siindmused pirast bilansipdeva

1 33nuanl 2G1° Lhines Eest eur0300nga ja E6sl 100N useNOUS BUMGS Seles: e iaravall «onvenoessiy solles wiLdevast plates Litevite
185M3L. HCAMISAASIUS BUICIBSES NNQ 2011 A2SIA 18 JAIGNE v INAISAUANGLN NI DTIXES €OOSIAMA PUrICes /rdusancmag

sraliky ue 98 15 6466 EENEUR

Sexes Etevdtte

P aksmie

93 E€3h k(0071898 6uIOdEs S8 UN DIANIOIEVIRIGSET

¥879N0a100 Ettavne Jkisukan tar 445 luhands 6.70 vOIra Usels ausiokapital suursais on 30 806 880 ewol {482 073 tural kroon )

25
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Delofitte oy e

G119 Tallne
£stor:a

Ter v372 847 '“0
ray -I72 B0
WAy dalole #E

Reg e 10687612

SOLTUMATY VANDEAUDIITORI ARLIANNE
Stera Enso Eesti AS akisiondrile:

Oleme auditeeiinud Izhekulgedel 5 kuni 25 esitatud Stora Enso Eesti AS raamatupidamisc aastaaruannet, mis
koosncb bilansist sclsug'u 3L dersember 2010, antud kuupiicvel 1dppenud aruandeaasia kolta koostatud
dk uandest, § aruancest ja rahavoogudc aruandest, oluliste arvestuspdhimdicte

kokkuvottest ja muudest selguavarcs( I:sadest.

2

I

vastaius aastearuande koostamise eest

'F

Juhatus vastutab nimetawd raamatupsdamise aamaruandc koostamise ja diglase esituse eest kooskSlas Eesn
T id seacuse ja R pd Toim} henditega ja sellise sxsckommll: eest, nagu JLhnms
peab vajalikuks, ct vdimaldada kas pettusest vai veast tulenevate oluliste vairkaj 3 1

aastaaruande koostamist

Vandeaudiitort vastutus

Meie vastutame arvamuse eest, mida Id d pidamise aastaaruande kohta meic oudit pdhja!
Visime oma auditi 1abi kooskdlas rahvusvaheliste auditcerimisstandarditega. Need standardid nduavad. et me
Jargime cctikandudeid ming planeerine ja viime auditi Jibi saamaks pohjendatud kindlust asiaolule, et
raamatupidamise astaaruanne ei sisalda olulis1 vigu.

Audit holmab protseduuride libiviimist eesmérgiga saada tdendusmaterjali ra amatupidamise aastaaruardes
es:tatud - arvndil ca Jik d informats; kohw. Soontatavad auditt protseduund  sdltuvad
vandeaudiiten hi test Ih | riskile, er raamatupidamisc aastaaruanne v3ib sisaldada olulisi
vigu, nus tulencvad pettusest vai eksimusest. Nimetatud risks hindamisel, eesmargiga planeerida asjakohaseid
acditi pr duure, votab vand arvesse raamatupidamise aastaaruende koostamiscks ja diglase esitusviisi
magamiseks cttevdttes juunutatud sisekontrollisiistzemi, kuid e anna hinnangut selle oimivuse kohta. Audit
i1olmab ka kasutatud arvestuspohimétete asjakohasuse ja juhatuse poolt antud arvestushinnangute pdhjendatuse
ning raamatupidamise aastaaruande ildise esitusviisi hindarust

Usume, et meic kogutud zuditi tdendusmaterjal on prisav ja asjakohane arvamuse avaldamiseks
Arvamus

Oleme sesukobal, et raamatupidamise aasiaaruennc kajastzb olulises osas diglaselt Swora Enso Eesti AS
finansseisundit seisuga 31 detsember 2010, aruandeaasta majandusuilemust ja rahavoogusid kooskolas Eesti

r lisc seadusc ja R pidamise Toimkonna juhenditega.

25 mai 20}1,'.

Erki Usin
Vandeaudiitor nr 496
AS Deioite Audit Eesti
Tepevisiuba rr27

Deicade re'ars 10 cne  more Deiote * duche Toratiu Limied, 5 UK oxmale Cameny | 160 by
QUONICC. 8n0 XD neMon of mEMEEr 1T, €5CF O WINEN 13 8 ‘S5aly 1658°81¢ 4nd INDEPAnCent arily
PIease 2e8 o 2010 (oM. [O A 1or A dels. 60 descplon of the egal sinucure of Do o Touche
'ohmlhul"\ 1ad 3ra i3 Merber fems

*Aembe: of Op orte Toucho Tohrraiu Linted
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Stora Erso Eest AS 2010 a majarcusaasla ansan~e 1 g L |

Juhatuse allkirjad 2010. aasta majandusaasta aruandele

Junatus en koosiarud AS Sicra Ensa Eest 2010. aasta tegevusaruande 1ing raamatupisamise zastazruande

Majancusaasta aruarde allkinastamisega kinnitavad koik Juhatuse |ikmec mzjandusaasta aruandes esitatud
ardmate digsust

LS 0=

Marek Kase
Juhatuse Irge

Kainn Rasmarn
Juhatusalige

Ui¢ s Deisons
Juratuse ige




Fhraeng Ff‘. F”—.E
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Aruande elektroonilised kinnitused

Stora Enso Eestl AS (reglstrikood: 11511885) 01.01.2010 - 31.12.2010 maj; aruande and digsust on elektrooniliselt
kinnitanud:
Kinnitaja nimi Kinnitaja roll Kinnituse andmise aeg

Knstjan Hertmann Pearaamatupidaya 26.05.2011




Kasumi jaotamise ettepanek
(tuhandetes kroonides)

Eeimiste pericodide jaotamata kasum (kahjum)
Aruandeaasta kasum (kahjum)
Kokku
Jaotamine
Kohustusliku reservkapilali suurendamine (vahendamine)

Eelmiste perioodide jaotamata kasum (kahjum) peale
jaotamist (katmist)

Kokku

Kasumi jaotamise otsus
(tuhandetes kroonides)

Eetmiste L kasum

Aruandeaasta kasum (kahyum)
Kokku

Jaotamine

Kol s reservkapital (vat )

Eelmiste perioodide jaotamala kasum (kahjum) peale
jaotamist (katmist)

Kokku

31.12.2010
-365 342
274 332
-81 010

13717

-104 727

-91 010

31.12.2010
-365 342
274 332

-91 010

13717

-104 727

-81 010

PUSLIC FiiE
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| 2.9

Miiiigitulu jaotus tegevusalade ldikes

Mulgitu!

Tegevusala EMTAK kood (EEo:)l u Midgitulu % Pohitegevusala

Saemater)alitootmine 16101 1811150000 74.75% Jah

Metsavarumine 02201 406154000 15.89% Ei

Muude puld lomi: sh hakk pultvlll jms 161093 232023000 9.08% El

I 9 d 02401 7264000 0.28% El

Sidevahendid

Litk Sisu

Telefon 4372 7140000

Faks +372 7140001

E-postl aadress

com

Voobilahe aadress www.gtoraenso.com
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MAJANDUSAASTA ARUANNE

aruandeaasta aigus:
aruandeaasta I5pp:

Brinimi:
reglistrikood:

tinava niml, maja number:
linn:

postisihtnumber:
maskond:

tatefon:

faks:

e-post! azdress:
veebilehs aadross:

01.01.2009
31.12.2009

: Stora Enso Eestl AS

11511885

Liivatala 13

Taflinn

10118

Haru maakond

+372 714 0000
+372 714 0001
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lora Enso Eesti AS 2009. a. majandusaasta aruanne

Sisukord

MAJANDUSAASTA ARUANNE 1

Sisukord 2

Tegevusananne 3

Raamatupldamise aastaaruzanne 4

Tegevjuhtkonna deklaratsioon 4

Bilanss ]

Kasumiaruanne 6

Koondkasumlaruanne 7

Rahavoogude aruanne 8

Omakapitall muutuste aruanne 9

Raamatupidamiss aastaaruande sad 10

Lisa 1 Arvestuspdhimétted 10

LUisa2 Raha 14

Lisa 3 NSuded |a ettemaksed 14

Lisa 4 NSuded ostjate vastu 1%

Lisa$ Ja 15

Lisa 6 Varud 15

Liss 7 TOtarottevéyate aktslad J2 osad 186

Lisa 8 Materlaalne pdhivare A4

Lisa 8 Immatariazine pShivara 18

Lisa 10 Kapitalirent 13

Lisa 11 Kasutusrent 13

Lisa 12 Laenukohustused 20

Lisa 13 V&iad |a ottemaksed 20

Lisa 14 Muud vbiad 2

Lisa 15 Eruidised 2

Lisa 16 Tingimusiikud kohustused Ja varad 2

Lisa 17 Tulstisinstrumendid 2

Lisa 13 Aktslakapital 22

Lisa 19 Moggiuly 2

Lisa 20 Muud dritulud 23

Lisa 21 Kaubad, toore, materjal ja tesenused u

Lisa 22 Mitmesugused tegevuskulud 2

Lisa 23 Tadjdukulud u

Lisa 24 Finantstulud |s &ulud 24

Lisa 25 Seotud osapooted 25
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Stora Enso Eesti AS 2C09. a. majandusaasta arvanne
Tegevusaruanne

Store Enso Eesti AS on rahvusvahelisse paben- ja puldutSdstuskontserni Siora Ensc kuulyv eftevlte, mis asutati 18 juund 2008 kontsemi

Eestis mestsa- ja puidi 1 arioksuste 3. oktoobril 2008 endis emaetiovite Stora Enso Oyj akisiakapitali
i dle Stora Enso T:mber AS-i (sacmaterjali ja jareivadrstatud saematerjali tooimine Ja modk) ja ASH
Stora Enso Mets (metsamaterjall varumine) akislad. 2008. aasia sigisel voeli vasiu ohdised reorganiseerimise olsused secses vojadusega
ettoviite keend It metsa- ja Py koondali Imavere |8 Nap:
tootmistksustasse (suleti Paikuse Saeveski ja viidi tootmine Viljandi Liimpuidu Tehasest tle Imavers i ia i
Oksus i 1 Arkim: Botajate arvu. Seosss organi 1 h ga ja val arvu
jatega, samut i i Onendat Stora Enso Eesli AS-+ga Oheks
juriidiliseks isikuks. Uhinemine toimus selsuga 1. Juuti 2008 ja i A 31, 2008.
Kassoleva! ajat kuuluvad Stora Enso Eesti ASH i, tatade ja i it
Napit ja varvitud ali ing) ja kontor'tega P&mus, Imaveres, Tartus ja Napil.Selsuga

31.12.2009 oli eftevdites 537 tootajat (532 tootajat seisuga 31.12.2008).

G! on ohdlise i ino tasakaal ja 2009. aastal
teisel pooiel limus sefle tottu tuni kergs . Saepalgi S i 8 ja Kesk 0pag:
toetas Eesti puiduloOsiust. samas texitas jatkuvall madal nSudlus pabentddsiuse toormels surve tooralno 3 i
Eelxdige j jaid 2009. a. 2008. 3. ja alla wru poo!l pakutud miCghOitmalustele.
Kutusfektin kaswvy W évil 1 i L toel But p i
Brivaldkonnas kasumisse. Eftevdtts 2009. a. finkasum 878 mij. kroonl, on s tulemus eelmise aasiaga - 2008. a.
B-kuulise i o j T2 milj. ke (ilma varage all kuluta). (] R

i 8udil Jatkuv eksportturgude! Soomes ja Rootsis kaasa ollisell madalamad m0ogimahud |a -hinnad
vdmeides 2008. 8.

oll 460.5 m3 (194,3 tuhat m® 2008. 8. 6-kuuse jocksul), 190.0 tuhat m®

ifretvaaristatud materjai (85.4 m3 2008.8. 6-kuuse leg Jooksu). i m00di 2258 tuhat m3 (177.2 what m® 2008. a.
6-kuuso i jooksul) ja pui 96.7 tuh. m3 (80.8 what m? 2008. a. 6kuuse tegevusperiood: jooksuly

Stors Enso Eest AS majandusperoodi mOdgituly ofi 1 589 milj. kr. (886 mif. krooni 2008. 8. 6-kuuse legevuspenoodi jooksul) ja kahjum 123
mij. kr. (2008. a. 6-kuuse tegevusperoodi kahjum 242 mij kr.). 2008. 8. majandusperiood| kahjum sisaidab t0tarettavdtte Stora Enso Liatuva
UAB akisiate vafnuse langrsest tuleneval allahindlust summas 268 milj. krooni. 2009. a. Arikasum ol 87.8 mij. kr. (2008. a. 6-kuuse
tegevusperiood! 8rikahjum 198,3 miy. kr. sisaidas 126.3 milj. kr. kahjumit varade I maht X ol 86
mij. kr (8,7 mi§ kr. 2008. a. 8-kuuse teg Jooksul). I i tehti rh ja need olld

i isels ;0 i Ettovdtio paigakuly majanduspenioodll o1 11,4 mif. ke, (79.8 milj, kr.
2008. 2. 8-kuyse tegavusperioodi jooksul).

Grup! koossels

on Eestis Stora Enso Eesti AS. Grupp koosneb Esstis (AS Py Latis
{A/S Stora Enso tetvija) ja kahest etevdittest Leodus (UAB Stora Enso Lietuva Ja UAB Puumerkkl). 2009. a. vildi Latis ja Leedus Iabi Stora Enso
Junidilise i ing, m.lle tulamusena toimus » Ohinemine.
on Balti regi varuiava tooralne taddamine Ja turustamine viisil, mis tagaks sefle lisavaaruse
locmise efektivsaimal viisl).
2010. assta Q ja Ja tog: P!
Eesti metsatodstuss arenguvaliovaated 2010. aastal on Jatkuvalt g
puiduturul. 2010. 8. mGOgh ja ki pui ', ile ja nitaved 5 fangust vod
e0idada IV kvartalis sesoonse tarbimiss vahenemise tdtu. Kasvu vOmeides 2009 aastaga ke kdigis rahalise kibe
osas - pShjuseks miOghindade tSus, mis pareku ei hriene . vaid i i
lacseisudest.
Stora Enso Eesli AS keskendub ka 2010. aasta! pe i vilse turu i samuti tootmise
!{ ja i 1 8ra toorme hinr poolt loodud eeliseikd
i Py £ I on g suunaks i toodete . ino eftevdtie
tooteportfellis.
o
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Stora Enso Eesti AS 2009. a. mejandusaasta arvanns

Raamatupidamise aastaaruanne

Tegevjuhtkonna deklaratsioon |

Juhatus deklareer.b oma vastutust Stora Enso Eesti AS rasmstupidamise aastaaruands eost 31, 2009 15
majandusaasta kohta,

R S on jargitud Ees hea raamatupidamistava ndudeid ning see kajastab Sigesti ja &iglase.t Stora Enso
Eesti AS i ;s j ja rahevoogr

R K vastavalt Eesli hea raamatupidamistava nduetels eekdad fuhatusell hinnangule andmist, mis
mgjutavad Store Enso Eesti AS varasid ja kohustusi nvuandckwp&ova seisuga ning tulusid |8 kulusid . Need 0

L Stora Enso Eesti AS sei ning 13 riskigest

koostamispdeva seisuga. Kajastatud 9! 15plikud voivad erineda antud Mnnangutest. Raamatupidamise
aastaaruandes kgjastuvad otulised varade ja kohustuste hindamist moutavad asjaohid. mis imnesid anande koostamise kuupdevani 28 mai
2010.

Juhatuse hinnangul on Stora Enso Eesti AS [Atkuvalt tegutsev majandusOksus.

/

Marek Kase
juhatusa Lige

@i

Vesa Antaro Poihd
Juhatuse liige




PUBLIC FiLE
12y
Stora Enso Eesli AS 2009. 8. majandusaasta aruanne

Bilanss
(tuhandetes kroonides)

31.12.2009 31122008 Usanr
| voos i | ]
| Kaibovera 1 l [
| Raha ! o] 185 | 2
| Nouded ja semaksed T 3nﬁ|—73§;|m_“3.|
I venw | 282342 | 383212 | 6}
| Kokkukibavara ! 534 045 | 622718 | !
| porvan ! ! !
| Finantsinvestesnngud i 185604 | 187 169 | 7!
| Materiaaine pShivara H 407 302 | 481135 | 8|
} Immatesiasine pohivara i 337 | 728 | 9 |
| wokkupshivara | 593243 | sep030 | |
| Kokku virad i 1187288 | 1291748 | |
I i | I !
i Kohustused ja omakapital | | | |
i Kohustused i ] ] ’
!_._ Lahisjatsed kohustused _]__ . __|__ _ _| _“)
| Lesnukohustused i 66679 | s2388 | 12
| Voiad ja ettemaksed ] 167683 | 96408 | 13i
. I T T Y
| Kokku tGhiajallsed kohustused | 236484 | 153403 ! |
| Lasnukohustused T T eson0e | sarers| 12|
| Kokku pikaajallsed kohustused | 680804 | 887873 | |
i Kakku kohustused i 917268 | 1041281 | i
| omakapia | | | |
| Aasakaphal mvaartuses { 8o | 483998 l——T—!
| Otekurss ’ | 140819 | 0] e
! Mudrmsenie | 5545 | 3us| 17|
| Esimisio pericodide jactamata kasum (kahjum) | 201079 | Y !
[ Aruandeansta kasum (kahjum) | 1123363 | 241979 | |
| “Kokku omakapital [ Taoeae| T aoesr| |
i Kokku kohustused ja omakapital | 1187 208 | 1201748 | i

N\
Signed for fdentifiCation purposes: {
. [/
§

Sy \AS Delojud Advisory s
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Kasumiaruanne
(tuhandetes kroonides}
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2009. a. majandusaasta aruanne

2009 18.06.2008 - Lisanr

31.12.2008
| Modgituiu | 1seasi7 985807 | 19
| Muud 2ntutud . 54520 ! ST
| Vaim:s- 12 16petamata toodangu verude jaakide muutus T T e i_‘_ T esess | —I
| ocond oo, startiatooonsod §_cweew;  memse| ol
Mitmesugused tegevuskulud i 80783 | s3088| 22}
[ Tooukulud e J -148631 | 106 237 - 23 |
| Pahivara kulum [a vAartuse tengus ! 51292 165775 | 89|
| Muvd dirikutud | -3009 | -3296 | !
| ‘—li—k:;;—m:(mjuﬂ T i srear| wwams| |
| i | T
| Finantstulud ja -kutud _ i 211190 : -4_3_8_36_[ 24 |
| Kasum (anjum) enne tulumaksustamist ! 423363 | 241979 | |
LA—m‘mdnmu kasum (kahjum) o _]___ 423 .3';" _ amers L_‘_ _l
/\ L.
Mu;:j:fzamo ijentifl

i v
A\S Deloitte An%k“ﬁﬁ ‘
\\ \J

Signed “drimf H'qnpurposes: /
5]

AS Deloiite Wdvisory
RV
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Stora Enso Eestl AS 2009. 3. majandusaasta sruanne

Koondkasumiaruanne
(tuhandetes kroonides)

2009 16.06.2008- Lisanr !

31.12.2008 :

! Aruandeaasta kasum (kahjum) ' 123363 | 241079 | , '

Masseorsammsorer) b "
o i

| anomie kasureid i 2007 ; 344a f 17 ‘ :

| Kokkumuu koondkssum (shjum) f 2097 | 3a4s ! i !
j Aruandeaast koondhesum (eahjur) Lo amms| omes) |

VD
Signefl for identifigation purposes:
Y Z

&\S Deloink; Advisory c 7
< \Y]




Stora Enso Eest AS 2008. a. majondusaasta aruanne

Rahavoogude aruanne
(tuhandetes kroonides)

2009 18.06.2008 - Lisanr

31.42.2008
i | Rahavood Sritegevusest ' i ' i
! Arikasum (kahjum) : 87827 | -188.293 | !
| Kemgoemised [Ty TS T
| foemmpatnsesns | wm|  wsmsi es)
i Kasum (kahjum) pShivare moGgist 9384 | 1380 | 8 |
i Muud korrigeerimisad 37 | 4628 | 15|
1”7 Kokku korrtgeertmised aseso | 16905 | |
| __ Adtogevusega aoonxd ndusts fa atismaksete muutus 22779 I . | i
} Varude mustus 100870 | 169 258 | 6}
| Antogevusega sectus o etemoksets mactus | 73082 | 4558 | |
{ Muud rahevood dritegevusest 6309 | of 15 i
| Kokku rahavood sritegevusest 278631 | 181238 | 1
] |
1
[ Ransvood investee i B i %
! Tasutu Y pshivara I 4753 | 9727| 88|
[ Laekunua materiasise js Immateriaaise pohivara modgist | 41067 | 15794 | 8 |
| Josutud arstentiats sosamisel | sl o ]
| Atud wonud P o el
i Laekunud invressid i 9033 | 3073} 324 !
Laekunud dividendid i 78233 | of 2}
Muud : g i o] 999 | |
| Kokkurah s , 146412 | 10619 | |
| _ ‘ l
| o 9 b { ! |
| Saadud laenude tagasimaksed i 187 324 ' 119432 | 12 !
] Kapi i pohiosa i -5437 | 2 71_4_[_ ~1_2_!
I Makuua Intreasid ! -39.490 | -58620 | 14,24 |
| taekunud skisite vai osade smiteersmigest | 140819 | of 18
| Kokku [ @ i o432 178 766 | j
I'kokku rahavood I Y TY BT YT {
L i, | |
| Raha Ja cahs ekvivalandid portoodi aiguses ] 14265 | 400 | ]
| Raha ja raha skvivalentide muutus | 40837 | 13091 I i
| valuutakursside muutuste moju i 6682 | 74 | ]
'_"."‘”‘ ohaskbvalendidpedooditopus _l__ el wems| 23]
t ‘v-\J,Lu)'.,émmd ib‘gnﬁﬁ imiseks:
R
[ Y Deloitm AwtitBard —
- \ A Signed for identificatiqn purposes:
7

& L/

{!\//' \AS Dcloihcy\dvisory

N U
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Stora Enso Eesti AS 2009. a. majandusaasta aruanne

Omakapitali muutuste aruanne
(tuhandetes kroonides}

Kokku
Akisiakapial Ulskurss Muud reservid Jeotamata kasum
mmeveantuses (kahjum)
18.06.2008 400 | o) ol 0 00
Aruandepencods | R ""'I—""'—'— Tt
0 0! [ -241979 241979
kasum (kahjum) ) | H t
Emteentud 1 | |
488538 ° [ [ 488 598
oxtsiakapal ! ! i
Muutused reservides of o} 3448 | 0 38
31.12.2008 486 583 | 0] 3448 -241 979 250 467
—_— T ! -
i | - L.
0 0 o! 123363 123383
kasum (kahjum} i H i
Emneentud
0 14 140 819
. 0819 | 0 ' [
Muutused reservides of o 2097 [ 0 2007
31.12.2009 488 996 | 140819 ] 5545 | -365 342 270020
T tol d tuste kohta i #alis vanta lisast 18 ja muudes resacvides lisast 17,

Algafuarud 'WW

i AEDelmm A

e | 3@(6 W’“’ - {y/l/

T AS Deloit: Adviso
W Ry
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Stora Enso Fesu AS 2009. p. majandusaasta anusnne

Raamatupidamise aastaaruande lisad

Lisa 1 Arvestuspohimétted

(idine Informatsioon

Stora Enso Eesti AS (edaspidi nimelatud ka kul "Ettevile”) on Eesti Vabarligi
hea X Hea L L on Eesti Vabanigi mida *

R = T pooti valja antud juhendid.

on ifihtutud iibist, vka arvatud Juhtudel, mida on kirjaidatud alljsrgnevetss

arvestuspshimitetes.
Raamatupidamise on Eesti ides, kul ei ole margitud teisi.
Ettevdis si ole aruannet, kuna 100% tema Euroopa Lildus
emaeiteviliels Stora Enso Oyj, mis koostab ja i oma kohasett i
Vigade korrigesrimine
Seoses phivara mOakide ja i i 92 grupl ga on 2009. aastal kasumiaruando

oeimise pertoodi

Muud 8ritutud - vahendati 14 399 tuhat krooni;
Pdhivara kutum Ja vBartuse langus - vahendati 14 399 tuhat krooni.

Raha
Raha ja raha ekvivalentidena kajastatakse bilansis raha kirjel ja rahavoogude aniandes kassas olevat sularaha, arvelduskontode jadke
(v.a. arvelduskredlit), kunt 3-kuulisi tdhta), iite ning rah: o osakuld. ndustes olevald vahendeid naidatakse
bilansis muude ndustena, rahavoogude sruandes kui raha jo raha ekvi olevald U b
bilans!s muuda vBigs ning ot f i Ry o aruande on
kasutatud kaudsaet meatodit
ning vl fikseort! Ja &oh

Vabsvaluutadeks on lostud koik tetsed valuutad peaie Eesti krooni (8.0 Etteviile arvest . toimunud
on aluseks vdetud tehingu toimumise pdavat ametikull kehtinud Euroopa kurss. varad ja
kohustused (rahas tasutavad nduded ja laenud) amber Eesti & Euroopa

ga vall slusel. On i texkinud Ja -k
ansandeperioodi kasumianuandes.

Tatar- a sidusettevStjate aktslad v8! osad

TUtarettevétjaks ioatakas ettevbtat, mille Ole tjal on kontroll. Ti tjat lostakse Ga kontrolli all olevaks,
ld emaettevdija omab, kas otsessll v&i kaudsalit, ile 50% tja vbi osadast v0i on muul moel
imeli ya tegevus- ja il
T j véljs ervatud Ghise kontrofil aX toi mida
i i il. O daja arvestab anii Gleantud varade, tekikinud voi Olevdeiud kohustisle ja
ja pooil kontrofti i i vaarustest

ning otsesell saotud villlaminekutest.
[o] ala paab jaotama i i i kohustis! fa
lingimuslikke kohustisi nendo diglastes vaartustss seflel ©osaluso maarast. Koiki erinavusi 8ridhenduse

a osa i iste ja L neto diglase vadrtuse vahel

Juhul, kul on valksem osa ei ide. kohustiste fa t
noto &k T tekkinud vahe kohesalt kasumiaruandes,

Tuly investeenngull lakse alnult selies ulatuses, milles E tehakss parast i

Sellist kasumittiglavald vaij id logtakse i

ja
Signed/for idantift u'0jpurposes: %/ 10
/! /
4

AS Deloit Advisory

Iahutatakse Wirg

-
£ ﬁ AX Deloits Augit Bost

)
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Stora Enso Eesti AS 2009. a. majondusaasta anvanne

Nouded Ja ottemaksed
ostjate vastu kaj ettavitte 0! kaigus tekkinud I0hiajalis) ndudeid. Noudeid osyate vastu
ke igeerilud soet. 4385 (8 0. i tus miinus vaj tekkivad allahindlused).

Indhvduaalselt clulista nbuets vaartuse langust (st. vajadust allahindiuseks) hinnatakse I9a oatja kohta eraldi, I6htudes eekiatavast tulevikus
Seliists ndusta puhul, mis ei ole Individuastselt ohlised Ja mille suhtes ei o'e otseselt teada, et nande
vilirtus oleks langenud, hinnatakse va4rtuse tangust kogumina, arvestades oeimiss aasta kogemust laekumata jAfinud nouete 0sas Varem
&lla hinnatud nduets B n nbuste kutu i

Kaid muid ndudeid (vidaekumised, antud laenud ning muud Whi- [a pikaajalised nduded), valja arvatud odasimiigl eesmargil

ndudeid, Komgeeri t L nduete on Oidjuhul vardne
nende nor ga (Mlinus wois lahindk mistdt ndudeid bilansis isek laskuvas
summes. Pikaajaliste nduets O vOetakse nad aigselt arvele sy Siglases

§ nbudet i , sisemiss meetodit Qi il sostatud

ndudeid kajastatakse Siglase viiirtuse meetodil,

Varud

Varud vbetekse algssit arveis rende mis koosneb ja muudest ki mis

on vajalikud varude viimiseks nende olemasalovasse asukohta ja sex . Varude lisaks i

varude ostuga a muid makse ja varude soetamisega olseselt seotud transpordikulutusi, milest on maha

arvatug ja Varude iskututused I’ nii otsesaid seotud kulutusi (toorsine ja materalide ning
as 3 isega seotud (] tiists palgad), kui ka proportsionaatset csa

tootmise i la i seotud j paigad).

One ja sama i valminud toodets puhul, olukormas, kus ei ole voimalik eristada Iga toote

vaimistamiseks tehtud kulutusi, on aluseks i kaigus i toodete

mi0givaartuste suhel

Varud on bitansis hinnatud sgftuvalt sellest, mis on kas vl neto reali i Nelo

loetakse arvatavat mGigihinda, mida on vahendatud ma0gga seotud kulutuste vima. Varude soetusmaksumuse arvestanisal I
kufuks kandmisel rakendatakse FIFO meetodit ja kaalutud keskmise hinna meetodit, clenavalt varude ligis!,

L I P
Materiaalseks pShivaraks lostakse ettevitte enda majandustegevuses kasutatavaid varasid kasutiku t8daega Ole Ohe aasta jo
maksumusega aletss 150 000 kroonl. Varad, mille kasuhk 150iga on Ola 1 8asla, kuid mille soetusmaksumus on alla 150 000 kroon, kantakss

hetkel (v.a. kantud vara).
Materiaaine pShivara vbetakse aigseh arvele tema mis koosneb {k.a. tolti ja muud
maksud) Ja otseselt soetamisega 88ciud kulutustsst, mis on vajalikud vara vim: tems a
pOhivara kajastatakse bilansis lema soetusmaksumuses, milest on maha arvatud akumuleerttud kulum ja vbimalikud vagruse
tulsnsvad . i vSetug pohivara arvestus loimub samase! ostetud pdhivarega.
Matariaatse pdhivara objeklike tehtud hi i kul on ot ettevdis saab varaobjoktiga
seotud tulovast My kasu ning saad mddta. Muid hooidus- ja remondikukusid

kajastatakss kutuna nende kulude tagemise perioodis.

A meetodit. A i igale pohivara objekide erald!, situvalt salie
kasulikust td6eas!. Ohultse Wppvaartusega puhul i kasullku eluea jooksul kulusse ainult soetusmaksumuse s
pp: vahetist amor o8a. Juhul, kui vara ipp Qlatab tema i vara amor
Juhul, kui materiaalse pShivara objskt koosneb Ok milel on ennevad kasulkud eluead, vOetskse need
i arvele eraldi ekl ning ka vastavalt nende kasulikule etueaie !
erakit . Pilramatu k Ga objekis (mas) ai amortisesrita.
Amor ar hetkest, mu vara on kasutatav vastavel juhtkonna poott plaanitud 80smargil ning iGpetatakse,
*ul Glelab bilansilist j vara |8pfiku i voi i °t
. Igat E i i ning
| k. {nt id). mis on seotud i pdhivara ga, antud objekt
periooci jooksul, mis on vajalik vara imi . Muld | k kulutus!
kuluna. /\

Signed for ide‘;t’f‘fxﬁ purposes: i
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Slore Enso Eestt AS 2009. a. majandusaasta aruanne
Immateriaaing pShivara
vara i . palendid. litsentsid, vid, tarkvara) bllansis siis. kui vara on ettavdite pooit
. tema tulevikua maj kasuy ning vara on Omardatud
Immateriaalne pShivara vdetakse a'gsell arvels lema mis koosneb ia otsesell g8 seotud
kulutustest Arvela vBtmise jare! kaj; i vara selle milest on maha arvatud akumutesritud kulum ja

voimalikud vaariuse langusost tulenevad allahindlused.

pdhivara kasuitku elueaga varaks ja masiramatu kasukku elueaga varaks.

Midramatu pikkusega kasuliku elusaga Immateriaalset vara (nalteks Brijhendusa kaligus tekkinud fimavaartus) ei amortiseerita, kuid nende
vairuse viigkse igal i 18bi vartuse test ning juhud, kui nende kastav vaartus osutub valksemaks
il i vara alla kaetava vBartusenl (vasta ka arvestuspdhimGiete 0sa “Varade vaivtuse langus®}.

Maaratud kasuliku elusaga vara [ meelodi, lihtudes vara eeldatavast kasufikust siveast. igal
d vara ioonip ning -meetodi OO on
pohivars

Tarkvara kasutusdigus - 3 aastat

Madratud elueaga varada puhul ninnatekss vars vaartuse fangusy, ku on id, mis viltlavad vo| (kute vAAtuse
{vaata ka arvestuspdhimbiet 0sas Varade vi4rtuse langus®)

Arendusvaljaminekug

Arend i on kuky mida tehakse wite toodetn, teenuste, protsesside
voi 1 i vl A itali jubut, lad eks kava
projekt ning suurust ja varast tuevikus tekkivat majanduslikku kasy on weimalk

usaldusvadrselt moOta.

Tarkvara
varang ostetud ar . Mis 8i ole riistvara lah osa, i
kajastatakss inmateriaalse varana, kul nesd on otsssett seolud seflists isega, mis on ettevdite poott
ning mifle k tulevast maji kasu pikema aja kul Che aasta jooksul. Kaplaliseeritavad arutitarkvara
f ning muid i otseselt seotud kulutusi. Anvutitarkvara jooksva hooldusega seotud kulug
utuna. Arati kutud i i gulise kasuiiku elusa jooksul, mille pikkus on kuni 5 sastat.
Muwu immatsriaaine pdhivara
o R i kui on vBimalik hinnata neilt kulutustelt tulevikus
tutu. Muu pShivara kuluks i kasuliku 6luea jooksul, mille pikkus ef Oleta § gastat
Varade vadriuse langus
Pitramatu kasuliku elueaga vara (nil materiaaine pdhivara (maa) kul pdhivara (i tus})) & amortiseerita, vaid
kontrollitakse kord aastas vara vaartuss langust, vora kaetava vas
Amoriseeritavate varade puhul hinnatokse vara variuse vbimall vitavate Sefliste i iss korral
hinnatakse vara kaetavat vBarust ning seda bilansili

Vaartuse langusest takkinud kahjum kajastatakse summas, mile vOrra vara bilanstiine maksumus Oletob sel'e kaetava valruse. Vara
kaelav vBartus on vara Biglane vadrtus, millesi on maha voi selle . vastavalt sellels, kumb on
korgem. Vara va3rtuse languse hindamise eesmargil hinnatakse kaetavat vanust, kes Gkalku vol viii i varade
grupi kohta, mille jaoks on vaimalik rahavoogusid eristada.

Varace allahindlus! kajastatakse perioodi kuluna.

Kord alla hinnatud varade puhul hinnatakse igal . kas voib olla , 8t vara xastav vadrius on vahepeal
t6usnud (v.a. firmavaarius, mille sllahindiusi ei tOhistata), i i
pdhivara allahindiuse kulu vihendamisana,

Kui varem pdhivara kdrgema hinnaga, i

jaakmaksumuseni ja seda (letavat osa naidatakse pohivara milgi kasuming. |
!

Kasulik eiiga pShivara gruppiie I6ikes (aastates):

- Hooned Ja rejatised 10-20 aaslat,

- Tootmismasinad 12,5 aastay;

AY
- Muud masinad ja seadmad 3-10 aasiat; /\l %IOIMAM Lesi

< TR :}1’ /////
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Storm Enso Eest AS 2009. a. majandusaasta aruanne

- Muu iwventar 3.5 eastat. !
Piéramatu kasutuseaga pShivara objokte (maa) el amortiseerita.

Rendld

Kapitalirendina kasietlakss rendlepingut, mills puhul kiik olutised vara omandiga seonduvad riskid ja hOved kanduved Ole rentnikule.

Muud rend.epingud kajastatakss kasutusrending.

EttevBte kui rentnik

K j bilansis vera ja renditud vara Sigiase vaartuse summas v rendimaksats
minimumsumma n00disvaartuses, ksihu! kui see on . }
Fi It ot onigal [ suhtes sama.

renditud varad 08, kusj isatsi on vara

eoidatav kasuik 130iga vbi rendisuhts kehiivuse periood, olenevait sellest, kumb on IGhem. Kapit g olsasail
rentniku poott tsekututused kaj vara #
” . iperiood! jooksu . tuna
Finantskohustused
Kaik fi {vOtad voetud laenud. viltvSiad, villastatud vBlakifad ning muud (Ohi- ja pikaajalised
vBlakohustused) vGetakss algselt arvels nende soelusmaksumuses, mis sisakiab ka kOiki soetamisaga otsesett kaasnevad kulutusi
Edasine toimub meelodil (v.a. 9!l soetatud ning
Giglase vil 93 . mida nende biglases viartusas).
LOhiaj g on Gidjuhul virdne nende mistottu 10k si
kajastatakee bilansis maksmisele kuuluvas summas. i
vOotakse nad aigseh arvels saadud tasu S:glases vaSrtusas (millest on maha arvatud arvestades j
il fsemise il meetodit.
Fi i j kui selle tshtaeg on 12 kuu jooksul lates b voi pole
Sigust kohustsa tasumist edas (Dkata rohkem kul 12 kuud parasi bé L milla i Ghtaeg on 12 kuy
Jooksui kuid mis refi pérast bilansy kuid enne o
iajalk Samuti i . mida laenuandjal oll Sigus bilansipdeval
tagasi kutsuda X ingi totw,
E a dq
Biansis i il v8t L tekidnud etteviite misel on vbi guline atus,
mis nSuab varest & ist ja mile sasb maarats, kuid milla 13plik maksumus v6i makselattaeg oi ole
Kindlaht fikseeritud. Eraldista hindamisel on l3htutud juhatusa g ja ka
i g oraldise i I summMma ning arakiss realiseerumise aja kohta.
Eraldls kajastatakse bilansis summas, mis on | gu kohasalt bi seisuga valalik eraidisega seotud
voi i Juhul, kui eraidis reabseerub toendolissit hiljem kui 12 kuu jooksul

parast s0da di 0 s00tud vl summas), vaka arvatud juhul,
kul ise mdju on
Muud vbi voi k mile on vahem 6 kui md G v&i mlega
kaasnevats kulutuste suurust ei ole veimalik piisava hinnata, on at lisades

tingimustike kohustustena,

Seotud osapooled
Ettaviitte i isel on tostud seotud osepoolteks:
8) il §a ning i voi sefle Ole olulist m&ju omavad Isikud);
b) t0taretievdiaid,
c) tetsi i It (sh. telsed Hjad):
d) tegev- ja kdrgemat juhtkonda;
©) ea3poo! lostletud isikute (hedasi i {a nende pooit itavaid v0i nende olulise mGju all olevald ettevatioid.
Tutud
Tulu kaupade maggist kaj 8aadud vOl
kaupade m00gis! kaj i i " hseg

| evthbgustatud i i seka:

l x\,,<

< !
(b e e /
pR iR 'S Deloittdﬁ(dvisory l




PUBLIC FILE

—

WS

Stors Enso Eesti AS 2009. a. majandusaasta aruanne
on ndng tehi saadava tasu laskumine on tdendolne.
ja divids j sits, kui tuly on ine ja tulu suurust on voimatix . hinnata.
vara slsamist . valla arvatud juhtudel, kui inlressi laskumine on ebakindel. Selistel juhtudel arvestatakse
1. Dby i sils, kul on tekkinud seadusiik Gigus nends 6aBM:seks.

TuleUsinstruments kajastatakso bilansis nende Sigtases vaariuses. Vastavall RTJ 3 punktile 48, m's kasitied riskimaandamise

gl soetatud on Ettavdte IAS 39 71-102 kir vestuse
{heage ) on lubatud eeidusel, t antud vastsb IAS 39 grahvis 88
i plisava Ndamise ja h osas. Erresgiite j lubab IAS 39
hdatisinstrumentide Giglase vadrtuse muutust otse (bt
Lisa 2 Raha

(tuhandetes kroonides}

31.12.2008 31.12.2008
| Arvetguskontod o i ] |_. 165 '
| Kokku rana ! of 185 ’

Stora Enso konisemi ettevilets vabu rahalisi vahendeid holtakse emaattevdttate Store Enso Oyf kuuluvatel arveldusarvesel.
teostab Poott ho rahaliste pires makseld nimel, on vaimalik
. Ema- ja vaheliste rehalists saidot bitansis muude nduete vbi

muude viigade all

Lisa 3 Néuded ja ettemaksed
(tuhandetes kroonides)

31.12.2009 31122008 tsanr

| Nouded osyate vastu ] 71780 | s0a63] 4]
| ) | 35087 | 23366 | 5
| Etemaksed ! 220} 1430 | f
| s > Y L ]
I One Cotection Account nuded t 11805 § 2014| 22s]
{ Tuetisnstumendid ! 5545 | 3ume| 7|
| L nOuded ja | 124404 | 144031 | i
| intressinduded . | 0 tes| 25 !
| Muud lohiajatisad nouded i 1108 | 230 | |
l» Kokku NSuded ja ettomaksed | 311703 | 239 341 | |
* - One Collection Account: Stora Enso j kogumi id eistes rikides asuvates kontserni ettevtates, et

Kiiendld sasksid arvete tasumisel teha siserilkikke makseld

T
Si for identification purposes:
\, / 14

7 \AS Deloitic Advisory I/
& < v }
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Stora €nso Eesti AS 2008. a. majandusaasta aruanne

Lisa 4 Nouded ostjate vastu
(tuhandetes kroonides)

31.12.2009 31.12.2008 Usa nr

| Osyatelt leekumata arved 51134 |

{ Enatbensolisek ekuvad arved |
l Kokku nSuded ostjate vastu |
| Evatensotisettlackuvad arved

| Ebatdenaotsah taekuved arved perioodi siguses

8711 0|

4z} an|

\
]
|

| [t nouded {

| EbatBansotisatt laskuvad arved pericod i6puks ] “291 | a1l

Lisa § Maksude ettemaksed ja maksuvélad
(tuhandales kroonides)

31.122000 31.12.2008

Kaibemaxs 35057 | 0, 23366 | 0
Uksilostky utumaks i
Ensoodustuse tuksmaks
Sotusalmaks

Kohustusik kogum spension
Tootuskindlustusmaksed

Kokku mak Ia

Lisa 6 Varud

(tuhandetes kroonides)

31.12.2009 31.12.2008

| Tooraine ja materjal | 75486 | 94092 |

[ Lopetameta toodang | 92903 | 73163 |

| veimstoodang | 99649 ! 194 246 |

| Moogiks ostet.d kaubad T ! 4534 | 19'62—4"|

| Enemaksed varude sost | 9570 L 2687 |

{ Kokku varua | 282342 | 383212 |

Soosas varuce neto L alla i j isega on varusid afta hinnatud
jo id kaupu kantud {8

Veruosad |o pokkematerjal 176 tuhat krooni.

2008. aasta! oli varude ia kaupade =l 6661 luhat kroon!

Eltavdite ei ols andnud ja vBinud kaupu vastutavate holle,

i Al mmd%nﬁ\;zg?m&gks:
n
i [ i i '
i \ Signed for idéntificati  purposes:
| Daloitio i Bessi /L/)(wj/ 1
*-Jr}—— i/
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Stora Enso Eesti AS 2009. 8 majandusaasta aruenne

Lisa 7 Titarettevotjate aktsiad ja osad
(tuhandetes kroonides)

! Totarettevatjate sktslad ja 6349, Uidine Informatatoon !

Osatusemaar (%)
Tutarettevdya nimatus Phrteg
31922008 31 122009
i Puumerkkl AS Eesti I punduioodale mOo0k 100 !
! puid o5 ja
| sasmatarjal mGOk,
tora I Lay 1
Stora Enso Latvila A'S i metsamaterall 00
varumine ja m0k
puidutostius ja
Stora Enso Timber Trading LAt saematerjal moOk, 100
SIA mstsamaterjal
varumine Ja miok H
| puidutadtus ja '
saematsrali mOGk,

3 L 100 1
’S(ova nso Listuva UAB sadu mate 00:
l varumine ja ma0k i
’ roun-tmoqm skislad ja 0sad, detaline Informatsicon '

Tutaretiavita nimetus 31122008 Omandamne Muvd 31.12 2009
muutused :
| Puumenki AS 614 ¢ o} ot 614 |
Ism Enso Latvija A/S 77328 | o]' 391 | 7nr
. [ ! ;

Stora Enso Timber Trading 91 0 o 0

sia [
| Stora Enso Lietuva UAB 108838 | 265992| -267 557 | 107 mi
i Kokki 187 169 | 65992 | 267557 = 185 604 ]
Ettovitel on kaudne 100%-Inc osalus Stora Enso Lietuva UAB-e (Leedu} kuuluvas tis F UAB. teht)

rahaline sissamakse tdtarettevdite Stora Enso Listuva UAB omakapitali summas 265 992 tuhat krooni. Aktslate vAariustestt aluse!
hinrati tDtarettevbite Stora Enso Lietuva UAB akisiaid alla summas 267 557 tuhat krooni.

Eltevdite LAtis asunud t0tarettevite Stora Enso Timber Trading SIA Chinas 2009. a. detsambris teise titarettavtie Stora Enso Latvija A/S-iga.

o : f/\f
TV SlgﬂT or |den)4qfﬁ£@urposes.
e y 16

'\4\ \QS Deloitte A}!visory
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Stora Enso Eesti AS 2009. a. majandusaasta aruanne

Lisa 8 Materiaalne péhivara
(tuhandetes kroonides)

Kokku
Maa Ehitised Masinad Ja Muu Lopetamata
ot i Ja
pShivars sttomaksed
17.08.2008
Jadkmaksumus o of 0 o ol 0
Ostud ja pamndused 0 36 | 815 8876 | 8727

31.12.2008
Sostusmaksumus 11675 | 439134 | 719 461 18625 1861, 1180776
Aurmuieontud kulum of  2312m8|  4so048 18314 o|  ropedt
JEskmaksumus 11675 | 207 855 | 250 413 3n | 1881 | 481135
i -—
Ostud jo parendused 0] 1141 | 2646 o} 4806 | 8593
Amortsatsoomkuly o -28.259 | -50 592 -190 | o] -79.041
Varasemats allshmdtusts | l :
2
) [ | 8922 ' 18 35: 2 [ l 28208
Muugd 216 | -9188 | 2255 24 | [ l 31683
31.42.2009
Soetusmaksumus 11459 | 438768 | 707 885 18617 | 6687 | 1183416
Axurmuieertud kutum o -258207 | 489 321 -18.496 | of 776114
Jaskmaksumus 11458 | 180471 | 208 564 121 | 6637 | 407 302
| Ma0dud P
2009 18.06.2008 -
31.42.2008
| Eniesea 10268 | o

ed/[_\
for identificafio Ses:
Sign ( Or 1 1C) f(llpO

" AS Deloittd Advisory
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Storo Enso Eest AS

Lisa 9 Immateriaalne pohivara
(tuhandetes kroonides)

Kokku

Arvutitarkvara
17.08.2008 |
Jigkmaksumus o! 0 1
|
Lisandumised ariuhenduste kaudu 1753 | 1753
Amortisatsioonkuiu 1;7“___—1_657—l
31.12.2008 Tt i
Soetusmaksumus 1753 | ’ 1753 |
Axumuieentud hutum -1027 | 1027 ;
Jaskmaksumus 728 I 728 ‘
|
——————— e e —— e i
Ostud 13 parendused 160 | m
Amortisatsoondaty 549 I -549 |
31.2.2009 |
Sostusmaksumus RE I )
Axumuleentud kulum -1 576 L)
Jaskmaksumus 337 337 }

Lisa 10 Kapitalirent

(tuhandetes kroonides)

FUIZLIC FILE

Ly

2009. 8. majandusaasta eruanne

: i |
31.12.2009 Jsotus jaretejslinud tatitajs jarg)
12 kuu Jooksul 1- 5 aasta jooksul dfo 5 aasta
Kapltalirendinduced kakku 2507 643 | 1948 of
|
31.12.2008 Jaotus [drelejannud tahtajs Jarg]
12 kuu Jooksul 1 - 5 aasta jooksul Ule S ansta
Kopitalirendinduded kokku 0 o} 0 ° [
Aruandekohustuslane kol rentnlk |
31.12.2009 Jaotus [Bretej3anud t3hta)a jargl
12 kuu Jooksul 1 -3 aasta Jooksul Gle S azsta
Kapitalirendikohustused kokku 11 658 4083 | 7585 ) |
31.12.2008 Jeotus [drelejadnud tihtaja jarg)
12 kuu jooksul 1 -5 aasta Jooksul Ulo 5 aasta
Kap Kok =\ +7009+ 5426 | 11669 o{
Signed fo(iden ificaticpurposes:

\/(\./\ : !r
" AS Deloitt:: Aivisory
N A” e

w
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Stora Enso Eestl AS 2009. 8. majandusaasta arvanne

Renditud varade

Masinad [a Kokku
soadmed

31.12.2009 19931 19931 |

31.122008 25070 25070 |
Ettevsts rendid ing ¥ i a
Ki i ing vera fepingud on sSimitud Eesti kuid lepingu alu on euro. Lepingute intressimaarad
Jaavad 4,3-5,7%. M i lapingutega kaasneb vara ki pilnang anvu ning
kil rite 0sas. Normide eest peab Rentnik Lasuma Rendileandjale iga Oletatud tunnl wOi labitud kilomeetri sest tiendavall.
Kapitalirend| leping Bpebd, kui Ostja on tasunud kohustused v6i KBpetab lepingu gselt mdlema poole ostes vars vilja.

Osa kapitalirendile vOetud vara on antud edasl allrandile grupietisviitele Stora Enso Ustuva UAB.

2009. aastal maksy it pOhicse 5437 tuhat (2008. aastal 2 714 tuhat) kroon ja Intresse 691 tuhat (2008, aastal
471 tuhat) krooni

Lisa 11 Kasutusrent
(tuhandetes kroonides)

| | i |

|

| Aruandekohustusiane kul rentnlk ! |
2008 18.06.2008 -

31.12.2008
| Kasutusrencikulu ! 17078 | 6602 | .
! L
i ' |
]
rendliepingutest | }
31.12.2009 31.12.2008

I 12k jooksul | 0035 | 10438 |
| 1-5sasta jooksut | 15073 | 21410 |
Koikide il on EUR. Lapingud ei sea pliranguid

Ettevoits dividendi- ega finantseerimispolitikale.

/A

i, 1/.).,.m;di ifitseerimiseks:

!
|

'-tq Deloitte Al
R \ T

e
/, Yigned for identi czﬁ\)»urposes:
//.' 15 (,
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Stora Enso Eesti AS

Lisa 12 Laenukohustused
(tuhandetes kroonides)

PUBLIC FILE

(A

2009. 8. majanduseasta aruanne

31.12.2008 Jaotus Jrelcjdanud tahtajs |argl Ussnr :
12kuujookstd 1 -5 aasta jooksul Ule 5 aasta
Piksajalised laenud |
Laon emaottevotten 735825 62 586 673239 of 2 !
Pikasjalisod tssnud kokku 735825 62586 573238 _6'| .
Kapitatirendikohustused kokku 11 658 4093 7565 o] 10 !
Laenukohustused kokku 747 483 66679 880 804 of
31.42.2008 Jaotus Jrelejadnud tahtaja |scg! Usanr
12huujockaul 1 -5 sasta jooksul Ute 5 sasta
Piasjaksed laenud
Loen emastisvdtiatt 923 149 48 940 a76 209 o! 25
Piksajalised Laenud kokku 923 148 46 940 876 209 ol
KapitaUirendikohustirsed kokku 17095 5426 11869 of 10
Laenukohustused kokku 840 244 52388 867 878 o}
Laenulepingute alusvaluuiaks on EUR.
saadud pi laenude 2009. eastal ol 4,19%. Emaettevatieit saadud I0hiajalise laenu
keskmine intressimadr 2009, aastal oil 2,662%. Lasnudo on EUR, lsenud 31.12.2012,
Kapitali seotud on toodud lisas 10.
Lisa 13 Vélad ja ettemaksed |
(tuhandetes kroonides) I
31.12.2009 31122008 Usanr [
{ VBiad tamyaters ! 90875 | 34001 | | i
! vored tooweqatets [ 12950 | 12512 | |
| Maksuvolad i 9577 | vers| 5!
[odwmos ______ | i | mwo] w
| Kokku vBlad ja ettemaksed | 167693 | 96408 | !

1
/

i

) s AR

'AS Deloitt: AgdigBest
;

o=

Signed for idewi;?"“fposes:

}QS Deloitte Bd\iisory
A
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Stora Enso Eesli AS 2009. a. majandusaasta aruanne

Lisa 14 Muud vélad

(tuhandetes kroonides)

31.12.2009 Jaotus [arelejinud tahta]s jarg) Lisa nr
12 kuu ooksul 1-5 sasts jooksul o 5 sasta

Intresswatad 1222 | 1222 | 0! 04 25

Muud vutvoiad 11369 | 113&9[ 0} 0

Muud vbisd 41aso| o0 ] Y Y

Kokku muud vdlad 54481 54481 | o o‘l

31.12.2008 Jaotus jErelejddnud tahtajs jargt Uss ar

12 kuu jooksut 1 - 5 sasts jookaut Qe 5 aasts

Introssivolad 3329 3320 0] [N 25

Muud vitviad 8706 ! 6798 | 0 o]

Muud voiad 22035 | 22035 | o! 3!

Kokku muud vSlad 3z|wJ 32160 | 0! 0|

Lisa 15 Eraldised

(tuhandetes kroonides)

31.12.2008 " ] 31.12.2009
korrigeerimine
Eraldised restrukluraerimise \ i
4 T
e Katiors 629' 3 32' 6309i 2102
Kokku erakiised 4628 | 32 | 5309 | 2102
1
|
17.08.2008 31.12.2008
korrigeorimine
Eraldisod restruktureerimise l |
0 4629 [ .
kulude katteks ' 8 ! | 629
Kokku eraidised [ | 4629 | 0} 4629
Ettevte moodustas 2008. aastal Paikuss ja Villandi Lii
imavere Saeveskisse Olsvimisega seotud kutude ketteks summas 4 628 twhal krooni. 2009. aastal eraldis
katieks summas 3 782 tuhat kroonl. 2009. aastal kasutatl mooduslamd erpldistest 6 309 tuhat krooni.
2010. aastal on plaanis viia tachall Peikuselt tm: 0sa.
Allkar udeﬂ
(m Deloine A@.l Eest
\ Signed for identjfication purposes:
21
e AS Dcloitt Adtisory
Vo < \/
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Slora Enso Eesti AS 2009. a. majandusaasta aruanne

Lisa 16 Tingimuslikud kohustused ja varad
(tuhandetes kroonides)

31.12.2009 31.12.2008

i Tingtmusiikud kohustused » N | i |
| Toterettsvtyate antud garants T 36089 | w0597 !
! Kokku tinglmusiikud kohustused | 36059 ; 40597 |
" Imusitkud varad H
} wuas Maksu-io Toliamaeti vastu | 800 | 800 |

Kohtuasi endiste t80tajate vasty i 4000 | 4000 |
| Taitemenetiuses ndua hankija vastu ; 1058 | ]
| Kokku tingtmusiikud varsd T ~“"|—____5t;T-‘—'_] 00 |
ENavbte on 2007 .2asta} ingu Kaws Pull AS-ga, mille kohaset Ettavste i AS poott

mwkmmmurwm15ummlmwmmmmpkmmmumm 12,2009

ko'dku summas 36 059 tuhat kroonl. summat Igar vastavalt ¥ Ettovdte
peab garantii reafiseerumist ebatdondoliseks.
Lisa 17 Tuletisinstrumendid
(tuhandetes kroonides)
$1.12.2009
Varsd Kohustused
Forward-tehingute bilangibne vartus 5545 | o}
Tuetisinstrumendid kokky T s ol
: |
31.12.2008 ‘
" vams | Kohusumod
Forward-tehingute biansiing vaartus seas | o]
Tuletisinstrumendid kokku aua| oJ

Emaottevdtie Siora Enso OY] ja Stora Enso Eesti AS vahel sol.mm 2006 aasta detsembnis forward-tshingute lepingud
valuutariskide vaBrius 31.12,2008 selsuga oli 5 545 tuhat krooni

Lisa 18 Aktsiakapital

(tuhandetes kroonides)

31.12.2009 31.12.2008
Ak
| Autsiakapilal I 483098 | 486998 °
[ Axtsiate arv () i 4880081 | 4859 880 '
| Aktsiate nlmrvaanus (kroorides) i 100 I AS Dzloitte {\uén Ecsti

2009. aastal suurendal Ettevdtte aktsiakapitali 100 krooni vBrra 468 898 080 kroorult 488 598 100 kroonni. btsuaknpuah suurondamine
toimus uue akisia valjalaskmise tes), akisia nimivasriusega 100 krooni ja valjalaskehinnaga 140 819 400 krooni. Aktsta }a Olekursi eost tasuti
rahalise 6issemaksega.

2008. aastal toimunut %o kilgus emi i 4 885 980 uut 100-kroonise nimivAartusega lihtakisiat. Aktstate eest tasuti
/, ngn for identififatio) lpurposcs 4 ‘22
(nY
Nt ,

\QS Deloutx; }dv:sory 14
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\ob

mitterahatise sissemaksega- Stora Enso Eesti AS-e anti Gle Stora Enso Timber AS Ja Stora Enso Mets AS ektsiad vaAriuses 488 598 000
kroonl.

Lisa 19 Miagitulu

(tuhandetes kroonides)

g de 5ikes l l

2000  18.06.2008-

31.422008
! MO0k Euroopa Likdy rikidele !._ i |
| Eesti ! 485523 | 24877 |
| Muud Euroops Llidu rigid i 601134 | 440 680 }
J Kokku mGik Eurcops Liidu ritkidele i 1088657 | 675557 |
I Mok valjapooke Euroopa Liidu riike | i !
| Austrasie ! 100664 | 45880 |
| Noma | 22829 | 10548 |
] Muud riigid vaaspool Euroopa Likdu rlike i 378 667 | 253 824 |
i Kokku maik vifjapoole Eurcopa Liidu riike | 502 160 | 310250 |
| Kokku mooghtutu [ 1seaen} 585 807 |
1
! Maagituty tegevusalade iikes l I !

2009 18.06.2008 -

31.12.2008
| Jarelicodentud saematedat | 834 548 | 507 803 1
| Saematerjali mOGk ___I_ 374952 }__ _wﬁazi

| Puldutcotemise korvalsasdusts mock i 179668 | 141210
| Paberipuu mook | 120182 | 134753 |
i_s;ulgi maok ! 7044 |
, Teenusts mdOk ! 2035 '
r Kokkumotgiats o i ;n_s_ao:J

Lisa 20 Muud &ritulud
(tuhandetes kroonides)

2009 18.06.2008 -

31.12.2008
| Kasum moogioctet pohivara maogist i 9383 | 1350 |
| Rendi- ja 00ritulu l 1858 | 93 ,
| mOaK [T Tk | nox i
F‘i’“ e | _eoml a6l
Kokku muud listulud 1 54520 | 18736
i Alikisjastamud i ks

| e
— : |

Signed for idehtificaticy purposes: I mloweAudi{Bn}ﬁ

& XS Deloite: {u 150 ,2/ ®
/5.. \ \.1/}/ > 14 /
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Stora Enso Eesti AS

Lisa 21 Kaubad, toore, materjal ja teenused
(tuhandetes kroonides)

2009 18.06.2008 -

31.12.2008
[ Tooraine ja matedal 1017194 | 674685 |
| M0Ogi eesmargl astatud kavbad g 16 597 | 8728 |
[Enogn i 2081 | 21020 |
| Dor ja rent ! 13937 | 6585 |
| Keube m00g- ja katetoimetamise kulud [T Twews | evesr
! Tootmisteenuses | 7823 | 5877 |
| Kokku kaubad, toare, matadal ja toenused | 1196038 | I8 192 |

Lisa 22 Mitmesugused tegevuskulud
(tuhandetes kroonides)

2009 18.06.2008 -

31.42.2008
{Adrnlnisbauivsodwomtsod _ [ um; 26577{
Haldustesnused | 46319 26 491
Kokku mitmesugused tegevuskulud i 8783 53068
I.

Lisa 23 T66joukulud

{tuhandetes kroonides)

2009 18.06.2008 -

31.12.2008
| Pagaku | 111382 | 797941
| sotstaaimakeud _— J | %443
| Kokku t88j8ukulud i 149831 | 10827 |
ﬁaau;m av —-] Tear | "-__.725'5

Lisa 24 Finantstulud ja -kulud

(tuhandetes kroonides)

2009 18.08.2008 -

PUBLIC FILE

2699. a. majandusaasia eruanne

\oS

31.12.2008
] i fa -kviud tjate okisiateltja osadett | -189.323 | A7 900[
| ntrossitutug | 8834 | szl L
| Introssikutud i -37363 | 2ve3z]
| intessikuiu tsonucen } 37383 | 29832
l}(&sum (kehM) valuutakurs! muutustest — : 6682 I 77i
Kokku finantstulud |a *utud /\ ! 211190 | 43686 ;

0
o
=
:E/
@
8

Signed for idenhific
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Stona Enso Eesli AS 2009. a. majandusaasia aruanne

ja kutud 10 jote akisiatelt 2009. aastal koosnevad Stors Enso Listuva UAB akisiate saliahindlusest summas 267 556 tuhat
krooni (vaata ka tisa 8) |a Stora Ensc Latvija A/S it saadud dividendidest summas 78 233 tuhat krooni.

Lisa 25 Seotud osapooled

(tuhandetes kroonides)

l N-uamakohustuslase emaettevot‘,a mmo‘us— CTTTTT |-S;E—ns<; 5y,— B '~-i

Im.kms o on regstreeriug | Soome o

LK—oris_eml nimetus, millessa kuutub emaetteviitja { Stora Enao Oyj . -i
Rik, kus ja on regi | soome i

Saldod seotud osapooitega rhmade 8ikes

31.12.2009 31.12.2008
NBuded Kohustused Nouded Kohustused
Emastisvija 87 157 , 737 831 | 30025 ’ 929105
Tutaretievolad 3248 i 12014 | 42157 | 4536
Tesed im i o 103454 | 30218} w3l _ M2
2009 18.06.2008 - 31.12.2008
Tulud Kulud Tutud Kutud
Emastievolyja 191753 | 56616 | 183 7so] 36761
Tutaretovbijad 320456! 73115 | 195753 | 22100
Teised imsgruppi kuukvad etevoisd 202481 | 251397 | 157224 | 153616

2009 ©  18.06.2008 -

31.12.2008
| Avestatud tasu ! 2526 | 879 !
| Tasuden arvestatud sotslaaimaks 834 | 323 i
EttevSte m0s 2009. aastal teistele Stora Enso pbhivara 6 722 twhat krooni (2008. eastal 14 335 tuhat
kroonl).
Real K * t 9 735 825 tuhat wooni (31.12.2008: 923 149 tuhat krooni, vaata isa 12), intressiviig

1222 tuhat kroons (31,12, 2008 3 329 tuhat kroonl, vaata tsa 14}, muud vBlad 783 tuhat kroonl.

Real "Nouded smasttevitjale® kajastatakse muud nduded 8 023 tuhat kroon! {31.12.2008: 8 033 tuhat krooni), derivativid § 545 tuhat krooni
{31.12.2008: 3 448 What krooni, vaata ksa 17), OCA (One Collaction Account) 11 805 tuhat krooni (31.12.2008: 2 073 tuhat krooni, vaata lisa
3). emaettovdite arveidusarvete! clevad rahalisod vahendid 61 784 tuhat kroond (31.12.2008: 14 100 tuhat krooni, vaata iisa 3). Lisaks oli
31.12.2008 seisuga nbua eost 199 tuhat krooni (vaata sa 3) Ja tehtud otlemakseid 2 073 tuhat krooni

Real “Tulud emaettevdtjale” kajastatakse mOOgituks karval ka intressitulu 8 834 tuhat krooni {2008. aasta): 3 272 tuhat krooni, vaata lisa 24).

Real “Kulud emaettevijale” kajastatakse Kaubad, toore, materdal ja tasnusie kuiude ja muude kdrval ka in 36
892 tuhat krooni

usmmd deuuﬁrsunmxsch
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= AS Deivitte Audit Eest: L : \3
@@”@Bﬁt@ Roosikrantsi 2
16113 Tauinn
Estonia

Tek: +372 640 6500
Fax. +372 640 6503
www deloifte.com

Reg. kood 10637819

SOLTUMATU VANDEAUDIITORI ARUANNE
Stora Enso Eesti AS aktsiondrile:

Oleme auditeerinud Iehekiilgedel 4 kuni 25 esitatud Stora Enso Eesti AS reamatupidamise aastasruannet, mis
koosneb bilansist seisuga 31. detsember 2009, antud kuupdeval 13ppenud aruandeaasta kohta koostatud
kasumiaruandest, omakapitali muutuste aruandest ja rahavoogude aruandest, oluliste arvestuspdhimdtete
kokkuvéttest ja muudest selgitavatest lisadest.

Juh vasnutus r idamise nande k ise eest

i

Juhatus va.slutab nimetatud raamatupidamise aastaaruande koostamise ja élgldw esituse eest kooskdlas Eesn

raamatupid d ja R pidami Tonmkonna jubendi koh hulka kuulub
muuhulgas ka sellise sisckontrollisiis i kujundami I ja haldamine, mis tagab raamatpidamise
aastaaruande koostamise ja diglasc esituse ilma p st vOi eksi tull ate oluliste vigadeta. Juhatuse

kohustus on ka asjakohaste arvestusphimdtete valumnc ja rakendamine ning pdhjendatud raamatupidamistike
hinnangute andmine.

Vandeaudiitori vastutus

Meie vastutame arvamuse eest, mida avaldame nimetatud raamatupidamise aastaaruande kohta meie auditi pohjal.
Viisime oma auditi 13bi kooskélas rahvusvaheliste auditeerimisstandarditega. Need standardid nduavad, et me
jirgime eetikanbudeid ning planeerime ja viime auditi labi saamaks pohjendatud kindlust asjaolule, et
raamatupidamise aastaaruanne ei sisalda olulisi vigu.

Audit hdlmab protseduuride labiviimist eesmirgiga saada (Send nali idamise aastaaruandcs
esitatud  arvnditajatc ja avalikustatud informaisiooni kohta. Sooritatavad auditi prolscdunnd soltuvad
vandeaudiitori hinnangutest, seathulgas hi gust riskile, et r pidamise aastaaruanne vib sisaidada olulisi
vigu, mis twlenevad p sest vOi eksi Ni d riski hindamisel, cesmirgiga planeerida asjakohaseid
auditi protseduure, vdlab vandeaudiitor arvesse r pidamise aastaaruande koostamiseks ja diglase esitsviisi
tagamiscks ettevittes juurutatud sisekontrollisiisteemi, kuid ei anna hinnangut selle toimivuse kohta. Audit
hdlmab ka kasutatud arvestuspdhimotcte asjakohasuse ja juhatuse poolt antud pidamislike bi

pdhjendatuse ning raamatupidamisc aastaaruande iildise esitusviisi hindamist.

Usume, et meie kogutud auditi 1dendusmaterjal on piisav ja asjakohane arvamuse avaldamiseks.

Arvamus

Oleme seisukohal, et mamatupidamise aastaaruanne kajastab oluhscs osas digesti ja diglaselt Stora Enso Eesti AS

finanisseisundit seisuga 31. detsember 2009, aruand ja rahavoogusid kooskdlas Eesti
raamatupidamisc seaduse ja Raamatupidamise Toimkonna Juhcndnega

30. juuni 2010

/! oS &ﬁ}w

Veiko Hintsov - Madnjka Peetson
Vandeaudiitor nr 328 Vandeaudiitor nr 5§55
Deloitte Audit Eesti AS

Tegevusluba nr 27

C e - - . . Member ot
Audir. Tax . Consulting . Financial Advisory, Detoltte ToGcha Tonmatyy




Aruande elektroonilised kinnitused

Stora Enso Eestl AS (registrikood: 11511985) 01.01.2009 - 31.12.2009
kinnitanud:

Kinnitaja nimi Kinnitaja rofl
Marek Pontus Sisestaja

Resolutsioon konsultant

aruande and|

Kinnituse ancmise aeg

30.06.2010

"UBLIC FILE
\O 2

Sigsust on elektrooniliselt




Kahjumi katmise ettepanek
(luhandetes kroonides)

Eeimiste perioodide jaotamata kasum (kahjum)
Aruandeaasla kasum (kahjum)

Kokku

Katmine

Eelmiste perioodide jaotamata kasum (kahjum) peale
jaotamist (katmist)

Kokku

31.12.2009
-241 979
-123 363
-365 342

-365 342

-365 342

Aruandeaasta kahyum on lisatud eelmiste penoodide kognenud kahjumile.
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Miiligitulu jaotus tegevusalade I6ikes

Midgitul
Tegevusala EMTAK kood (EuEqu)llu Y Muogitulu % Pohitegevusata |
Sasmater|all tootmine 16101 1259500000 79.27% Jah |
Muude Ine, sh hakk it, pultvill jms 16109 179668000 11.31% El
Metsavarumine 02201 147687000 9.30% El
i ‘ g 02401 1962000 0.12% Ei
Sidevahendid
Liik Sisu
Tel¢fon +372 7140000
Faks +372 7140001

E-postl aadreas storsenso.eesti@storsenso.com
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Mill Manager
Marek Moorits

Imavere Mill
Organisation

Secretary
Heli Vardja

HR Specialist
Katrin Koovit

IT Specialist
Peep Binsol

Controller
Art Arukaevu

Work Safety &
Quality Systems
Peep Perillus

Beam mill
Manager
Romek Hunt

Component mill
Manager
Martin Linke

Sawmill Manager
Jaanek Aas

Technical Manager

Pellet mill
TBN*

T8N

Laboratory

Product Manager
Mai Paidu

Production foremen
Veiko Kobin

Are Lepp

Shift managers

Production warkers

Production planning
and dispatch
Marek Kongas

Forklift drivers




PUBLIC

Examples of events that may fall under the definition of restructuring include;

¢ Sale or termination of a line of business,

e The closure of business locations in a country or region or the relocation of business activities
from one country or region to another,”

e Changes in management structure, for example eliminating a layer of management; and

* Fundamental reorganisations that have a material effect on the nature and focus of the
entity’s operations.

A provision for restructuring is recognised only if the criteria set out in 18.1 are met. A constructive
obligation to restructure arises only when an entity;

e Has a detailed formal plan identifying at least,
3) the business or part of a business concerned,
b) the principal locations affected,
c) the location, function, and approximate number of employees who will be
compensated for terminating their services,
d) the expenditures that will be undertaken; and
e) when the plan will be implemented.

® Has raised a valid expectation in those affected that it will carry out the restructuring by
starting to implement that plan or announcing its main features to those affected by it.

A restructuring provision shatl only include the direct expenditures arising from the restructuring,
which are those that are both:

e Necessarily entailed by the restructuring; and
e Not associated with the ongoing activities of the entity.

All costs which will provide future economic benefit to Stora Enso should be excluded from the
provision. A restructuring provision does not include;

Retraining or relocating continuing staff,

Marketing,

Investment in new systems and distribution networks,

Future operating losses unless associated with an onerous contract,

Gains on the expected disposal of assets are not taken into account in measuring a
restructuring provision even if the sale of assets is likely.

FiLE
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Examples of events that may fall under the definition of restructuring include;

e Sale or termination of a line of business,

N

¢ The closure of business locations in a country or region or the relocation of business activities

from one country or region to another,’
e Changes in management structure, for example eliminating a layer of management; and

¢ Fundamental reorganisations that have a material effect on the nature and focus of the
entity’s operations.

A provision for restructuring is recognised only if the criteria set out in 18.1 are met. A constructive
obligation to restructure arises only when an entity;

® Has a detailed formal plan identifying at least,
a) the business or part of a business concerned,
b) the principal locations affected,
c) the location, function, and approximate number of employees who will be
compensated for terminating their services,
d) the expenditures that will be undertaken; and
e) when the plan will be implemented.

® Has raised a valid expectation in those affected that it will carry out the restructuring by
starting to implement that plan or announcing its main features to those affected by it.

A restructuring provision shall only include the direct expenditures arising from the restructuring,
which are those that are both:

e Necessarily entailed by the restructuring; and
¢ Not associated with the ongoing activities of the entity.

All costs which will provide future economic benefit to Stora Enso should be excluded from the
provision. A restructuring provision does not include;

Retraining or relocating continuing staff,

Marketing,

Investment in new systems and distribution networks,

Future operating losses unless associated with an onerous contract,

Gains on the expected disposal of assets are not taken into account in measuring a
restructuring provision even if the sale of assets is likely.
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Structural timber

storaenso

The high quality of European raw material gives our products excellent strength values, appearance and consistent
quality. Our structural lumber is produced 1o a light to no-wane specification. The products are manufactured for
use by builders, home improvement centres, retailers, truss and wall panel manufacturers, and more. They are the
optimal building material for Australian timber frame houses, such as commercial and residential construction, as
well as for industrial applications. Qur customers appreciate the high and consistent quality enabling them to save
time and money in any application.

* Highly accurate size tolerances
¢ Superior form stability
¢ Consistent and uniform quality
ﬁ ¢ High environmental standards
* Flexible sizes and lengths
* Al structural products produced to Australian standards
¢ Termite treated {optional) H2F Blueshield, H2

Technical details Surface: Planed/rougher headed
Grades: MGP10, MGP12, F grades

Processing: Planed or rougher headed. finger-jointed. Thickness: 35/45 mm

Kiln dried (Heat treated), PET, Machine stress graded Widths: 70. 90, 120, 170, 190. 240 mm

(MSR)

Lengths: Studs 2.4,2.7, 3.0 / Longs 3.6-6.0 m
Wood species: Spruce (Picea abies excelsa), pine

(Pinus sylvestris) and douglas firlarch (Pseudotsuga-

Country of origin: the Czech Republic, Austria,
larix deciduas)

Finland, Sweden, Estonia, Lithuania
Moisture content: 15% average or less Certifications: HFA, EMAS, ISO 14001, ISPM

Stora Enso Timber Australia tel. 1300 940 340  fax. 1300 646 390 www.storaenso.com

. f
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Whitewood 8 543 SE 35172
‘Whitewood TR26 S4S SE 35x72
Whitewood M10 MSR 545 EE 45114
Redwood F8 84S EE T0x90

Redwood £5 545 EE 7090
‘Whitewood 8 545 EE 70¥90
Redwood M10 MSR $45 EE 45114
Whitewo0d M10 MSR 545 EE 45619
Redwood M10 MSR $45 EE 45x19
WhUwood M10 MSR 545 EE 45212
Redwood F8 545 EE 45124

Redwood M10MSR 545 EE 45124
Whitewood M10 MSR 548 EE 45224
Redwood M10 MSR $45 EE 45112
Whitew0od M10 MSR 548 £€ 35342
‘Whitewood F$ 545 EE F. 35342
Whitewood M10 MSR S4S €E FJ 35xd2
Radwood F5 S4S EE .} 35142
Redwood MIDMSR $25 EE F J 35x42
Redw0od M10MSR $45 €E 35142
Whtewood M10 MSR 45 EE 42445
Whatewood B $45 EE 35x70
WNhitawood M10 MSR 545 EE 35170
Whitewood M12 MSR 845 EE 35¢70
Whitewood M12 MSR S4S £E 3590
Whitewood 8 $45 EE 35x90
WRItewa0d M10 MSR 545 EE 35290
Whitewood M10 MSR 545 EE 35x12
Whitewood M12 MSR 545 EE 35x12
Whitewood M12 MSR 545 EE 35114
WHitewcod M 10 MSR $45 EE 35124
Whitewood M12 MSR $45 EE 35219
Whitewood M10 MSR 545 EE 35119
Whitewood M10 MSR $45 EE 45570
Whitewood M10 MSR 54§ EE 4590
‘Whitewood M12 MSA $45 EE 4560
Whitewood M 10 MSR 549 SE 35112
Whiawood M12 MSR 545 SE 35112
Whitewood F8 545 SE 35112
Whitewood M10 MSR 45 S€ 35419
Recwood MI0OMSR SAS EE 35x17
Recwood M0 MSR $45 EE 35x20
Redwood M1 MSR 545 EE 35x70
Redwood M10 MSR $45 EE 35x90
Redwood B S45 €E 3590

Redwood M12 MSR $45 EE 35vS0
Redwood M10 MSA S45 £E 3512
Redwood M10 MSR $45 £E J5x14
Redwood M12 MSRS4S EE ISx1a
Redwood M10MSR 545 EE 35219
Redwood M 12 MSR 545 EE 35x19
Redwood M20 MSR $45 EE 45270
Redwood M10 MSR 545 EE 45:90
Redwood M12 MSR 545 EE 45190
Redwood M12 MSR $45 SE 35312
Radwood F8 45 SE 3512

Redwood M10 MSR 545 SE 35x12
Redwood M10 MSR 545 SE 45270
Redwood M12 MSR 545 SE 45x70
Whitewood M10 MSR 545 EE 35x70
Redwpod M10 MSQ 545 EE 35x70
Redwood M10 MSR S4S EE 15<70
Whitewood M10 MSR $45 E€ £ ). 15190
Redwood M10 MSR $45 EE ). 35:90
Whitewood M10MSR 543 €€ F J 45190
Redwood M10 MSR $45 EE F J. 4590

Planed all around suuctural tymber, eased ecges, machine rength graded
Planed all around structiral mber, easad edges. machine arength graced
Planed all around structiral timber, easard edges, visually strength graded

Planed all around suuctural tmbar, easied edges. visually sirength graded

Planed all a10und stsuctural tumber, easied edges, visuatly scrangth graded

Planed all around structural imber. easied edges. machv e strength graded
asied edges, machine rength graded
aued edges, machine Rrength g1aded
Planed a% 310und structural tynber, easud edges, machine Krength graded
Planec 2%l 07ound structural timber. square edged. visually strength graced
Panec all ar0und stiuctural timber, easied edges. machane strength graded
Planed all around structural Limbar, easied edges, machine strength graded
Planed all 2round structurai tmber, easied edges, machine strength gaded
Planed 4l oround structural imber, easiec edges. machine srength graced

Planed all around structural Umber, easied edges. finger ointad, visually strengtn graded

Planed al around structural timber,
Planed all around suucweal Umber,

sed ecges. (nger-sointed, machine strength graded
wd edges, finger oinzed, visually suengu: graded

Planed all around structural imber, easwd edges, finger-jointad. machine strengh graded

Planed all around structural timber, easied edges, machne srength graded

Planed all around stuctural tmber, easied edges, machine strengtn graoed

©laned all around structural tmber, B.-gace

1aned all around structura’ tenber, eated edges. machme strength graoed

Flaned all around structural Lmber, easmd sdges, machine strength graded
Planed all around structural 1ed edges, strength graded

PLaned all around suuctural timber, B-grade

309 Foges, machine srength graded

asied edges, machine strength graded

Planed alt around structural tember, easied edges, machune strength graded

Plared a1 around structural tenber, eated edges. machine strengih graded
Planed all around structural timber, eased edges, machme strength graded
Planed a1l around structural timbar, easmd edges, machine serength graded
Slaned all around structural tmbe-, €asw0 edges, machine strength graded
Planed il around structural twaber, easwd edges, machine strength graded

Planed afl around suctural tmber, easied edges, machine strength graded
Planed all around structucal tmber, easied edges, machine strength graded
Planed all around structu-al timber, sGuare adges, Mach.ne strength graded
Planed all 8-0und 3tructus4) timber, square edgm, machine sength graded
Planed all around st uctural tenber, squate edged, Visually strength graded

Planed all around structural mbar, sauate edges, maching s ength graded
PLaned 3l 310unc structural tmber, easiec edges, machme strengih graded
Planed all 310und struCtural tamber, eassd edges, machne strength graded
Planed a8 around stsuctural tmber, easied edges, Mith graded
Planed all around stsuctural timber, easied edges, maching strength graded
Planed all a:0und structural tember. B-grace

Planed all 210und st UCTurat timber, easied edges, Machna strength graded
Planed all around st uctral Lender, easied ~dges, machine strengih graded
Planed all around structural umber, easied edges. machne strength graded
Planed all around structural imber, eased edges, machine strength Kraded
Praned afl around structurat mber, easued edges, machne strength graded
Planed a¥ around suructural timber, easatd edges, maching a7 ength graded
Planed all around s uCturdi timber, easied edges. machine strength graded
sed e0ges, machine srength graded
54 edges, machne strength graded
Planed all atound structural tumber. square edges, mach:ne suergth graded
Planed all a10und structural imber, sGuare
Paned all around structural tamber, sGare
Planed all sround suuctural tenber, square edges, maching strengih graded
Planed ail around stsuctural tmber, square edges, maching suength graded
Plared all around $UCtLIS: timDer, easied edRes, MACTINE SL1ength
Planed all 3round structural tmber, easied edges, machune srangth graded
Planed all acound structural tamber, easied edges, machine strength graded

Planed all 210und s uXtural mbes, eaied ecges, fnges-fointed, machine strergth g

09

Planed ali around structural tmber, easied edges. finger-jointed, maching sirength graded
Planed 21around structusdl Umber, eassed #dges, (nger-jonted. machne suengih graced
Paned all around structural mber, eassed sdges, (nger-jointed, machine strength graded

AS
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Working order
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1st planing line process

Infeeded
Material infeed packages report
\]/ 4
Visual rejecting ~| Reject report
. 7
Moisture
measurement
Planing Stoppages data

J

Machine strength

grading
Quality report
Visual grading —]
J/ 4
Ready package
Packlng repOrt
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STOCK
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