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Meeting minute 
 

Investigation 418 
Alleged dumping of steel reinforcing bar (rebar) exported to 

Australia from Greece, Indonesia, Spain (exported by 
Nervacero S.A), Taiwan (exported by Power Steel Co. Ltd), 

and Thailand 
 

24 October 2017 
 

PRESENT: 
 
Nervacero S.A.: José Ángel Rey, International Commercial Director 

Alexander Gordienko, Export Department 
 
Sanwa Pty Ltd:   David Roberts, Director and General Manager 

  
Anti-Dumping Commission: Justin Wickes, Director, Director, Investigations 2 
      Sangeeta D’souza, Case Manager  
 

 

The Anti-Dumping Commission met with representatives of Nervacero S.A. 
(Nervacero) and Sanwa Pty Ltd (Sanwa) on 24 October 2017. At the meeting 
Nervacero and Sanwa presented their understanding of the Australian rebar market.  
 
They stated that: 
 

1. OneSteel has a share of between 60-70% of the finished product market. 
Approximately 30-40% of the downstream market is supplied by independent 
processors. These independent processors compete directly with OneSteel’s 
subsidiaries, OneSteel Reo and Australian Reinforcing Company (ARC) in 
supplying the construction sector. OneSteel sources a majority of its scrap 
from related party suppliers. 

 
2. Some of the independent processors have access to rebar directly from 

OneSteel. Some of them previously had access but have recently been told 
that their direct access supply to OneSteel will be cut completely. Some 
independent processors have had quotas placed on the amount of rebar they 
can access, with OneSteel supplying only 60 to 70% of requested supply. A 
large proportion of independent processors do not have the opportunity to buy 
from OneSteel and can only purchase domestic rebar from the downstream 
operators OneSteel Reo or ARC.  

 
3. There is currently a shortage in the rebar market which is expected to 

continue. The shortage in the market has led OneSteel looking to source 
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rebar internationally post the investigation period. OneSteel is now seeking to 
import rebar coils in a range of diameters. 

 
4. If OneSteel is unable to supply the market and import supply is penalised by 

dumping duties, independent processors will have no access to rebar and will 
be further tempted to import finished cut and bent product. The long lead 
times for importation are an issue but it will be possible to import standard 
products. 

 
5. A number of independent processors were looking to invest in machines to 

process 24mm coils. Due to the uncertainty caused by anti-dumping 
investigation 418, the market lacks the confidence to go ahead with these 
investments. 

 
6. Nervacero supplies hot spooled deformed bar coils. These can only be 

processed using machines used in the international market. The type of 
spooled rebar supplied by Nervacero is not manufactured in Australia. 

 
7. The viability of a steel company is judged by the difference between its input 

costs and what it sells at.  Nervacero stated that the gap between input costs 
(in particular scrap) and deformed bar pricing was around twice as high in 
Australia as in other steel producing countries. 

 
8. The issue affecting the independent fabricating market most is not about the 

price of rebar but the price of the finished cut and bent products and in 
particular the apparent resistance from ARC and Onesteel Reo to increase 
the finished cut and bent product pricing. When the price of rebar rises, 
independent processors cannot pass on the price rise because OneSteel sets 
the price as the biggest player in the market. 

 
9. The biggest complaint of the independent processors is that if they do not 

have direct mill access, then they have to purchase domestic rebar from their 
competitors (ARC and OneSteel Reo) at prices which are too high to be 
competitive for them.  

 
10. The ACRS accreditation process means that a majority of the rebar exported 

to Australia is manufactured by reputable exporters who have a minimum 6 
month commitment to supply (to get ACRS certification) and cannot be short 
term opportunistic “dumpers”.  

 
 


