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1 BACKGROUND

On 27 June 2017, the Anti-Dumping Commissioner (the Commissioner) initiated an
investigation into the alleged dumping of steel reinforcing bar (rebar) exported to Australia
from Greece, the Republic of Indonesia (Indonesia), Spain (exported by Nervacero S.A),
Taiwan (exported by Power Steel Co. Ltd) and the Kingdom of Thailand (Thailand)
(together, the subject countries). Public notification of the initiation of the investigation
was published on the Commission’s website. The background relating to the initiation of
this investigation is contained in Consideration Report 418 and Anti-Dumping Notice
(ADN) No. 2017/92.

The application requesting that the Assistant Minister for Industry, Innovation and Science
and Parliamentary Secretary to the Minister for Industry Innovation and Science
(Parliamentary Secretary) publish a dumping duty notice in respect of rebar exported from
the subject countries was lodged by OneSteel Manufacturing Pty Ltd (subject to a Deed
of Company Arrangement). On 1 September 2017, OneSteel Manufacturing Pty Ltd was
acquired by GFG Alliance and now operates under the business name Liberty OneSteel
(OneSteel).
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2 THE GOODS

2.1 The goods

The goods the subject of the application (the goods) are:

Hot-rolled deformed steel reinforcing bar whether or not in coil form, commonly
identified as rebar or debar, in various diameters up to and including 50 millimetres,
containing indentations, ribs, grooves or other deformations produced during the
rolling process.

The goods covered by this application include all steel reinforcing bar meeting the
above description regardless of the particular grade, alloy content or coating.

Goods excluded from this application are plain round bar, stainless steel and
reinforcing mesh.

2.1.1 Tariff classification

The goods can be classified to the following tariff classifications in Schedule 3 to the
Customs Tariff Act 1995:

Tariff subheading Statistical code
7213.10.00 42
7214.20.00 47
7227.90.10 69
7227.90.90 421
7227.90.90 01, 02, 042
7228.30.10 70
7228.30.90 40
7228.60.10 72

1 Operative until 31 December 2014.
2 Operative from 1 January 2015
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3 THE AUSTRALIAN INDUSTRY

3.1 Manufacturing in Australia

OneSteel stated in its application that it is the sole Australian producer of rebar in
Australia. OneSteel produces rebar at its facilities in Laverton North in Victoria, and
Sydney and Newcastle in New South Wales. The Commission is not aware of any other
producer of rebar in Australia and therefore considers that the Australian industry for
rebar is represented by OneSteel.

3.2 Like goods

Like goods are defined under section 269T(1) of the Act as:

goods that are identical in all respects to the goods under consideration or that,
although not alike in all respects to the goods under consideration, have
characteristics closely resembling those of the goods under consideration.

In its application, OneSteel stated that imported rebar is manufactured in a similar manner
to the like goods produced in Australia, is directly substitutable for rebar produced
domestically by OneSteel, and it possesses the same essential performance
characteristics as locally produced rebar.

3.2.1 Physical likeness

OneSteel submitted that it produces rebar in straight or coil forms with a nominal cross-
section ranging in diameter between 10mm to 40 mm.

OneSteel submitted that, like most imported rebar, it produces rebar to meet the
requirements of Australian/New Zealand Standard AS/NZS 4671:2001 (Australian
Standard). The Australian Standard specifies requirements for chemical, mechanical and
physical properties for three different strength grades and three different ductility classes
for the reinforcing steel materials i.e. reinforcing bars, coils and welded mesh for the
Australian and New Zealand reinforcing markets.

OneSteel’s mills are certified by the Australasian Certification Authority for Reinforcing
and Structural Steels (ACRS) which is an independent, not for profit production
certification scheme. The ACRS ‘mark’ is internationally recognised as the means of
showing conformity to the Australian Standard. OneSteel stated that imported rebar is
compliant with the Australian Standard where made by ACRS certified exporters.
OneSteel provided evidence along with its application of the ACRS accreditation held by
exporters from the subject countries.

OneSteel provided a comparison table for equivalent grades of rebar under respective
international standards that compare to 500N grade (the commonly used and imported
grade) rebar under the Australian standard. A summary of these standards is below:
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Country Standard Closest grade
Indonesia SNI07-2052:2002 BjTP50
Thailand TIS 24-2536 SD50
Taiwan CNS 560A2006 SD490
Spain UNE 36-068 B500S
Greece ELOT1421 B500C

OneSteel submitted that rebar is generally distinguished by minimum yield strength and
three levels or grades are defined in the Australian Standard i.e. 250 megapascals (MPa),
300 MPa and 500 MPa. 500 MPa represents the minimum standard yield strength for
rebar commonly specified for the Australian market. The 250 MPa rebar represents a
small proportion of rebar produced by OneSteel and is primarily used for swimming pool
construction.

The Australian Standard specifies three ductility classes for rebar distinguished by the
letters ‘L’ (low), ‘N’ (normal) and ‘E’ (earthquake). ‘N’ ductility class is the standard
ductility class used by the Australian market. The 300MPa yield strength specified by the
Standard is only defined as an ‘E’ ductility class, for use in limited applications in the New
Zealand market. OneSteel produces a small amount of ‘E’ class rebar for export to New
Zealand.

The product guides that OneSteel provided along with its application indicated the rebar
product range that is produced by OneSteel. While OneSteel’s product guides for rebar
include ‘rounds’, ‘plain round bar’ is excluded from the description of the goods that are
the subject of this investigation.

3.2.2 Commercial likeness

OneSteel stated that the imported rebar competes directly with the locally produced rebar
in the Australian market.

3.2.3 Functional likeness

OneSteel submitted that imported rebar is directly interchangeable with locally produced
rebar. Both the imported and the locally produced rebar can be used ‘as is’, or can be
subject to other processes such as bending, welding and cutting. Both the imported rebar
and locally produced rebar have comparable end uses in that they are used to reinforce
concrete structures.

OneSteel submitted that straight and coiled rebar of a similar diameter can be used for
any given application. Rebar processors or service centres can use either depending on
the equipment available in their processing facility.
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3.2.4 Production likeness

OneSteel submitted that rebar produced by it and the imported rebar that is manufactured
in mills that have ACRS certification are subject to comparable manufacturing and testing
process that is prescribed by ACRS to meet the requirements of the Australian Standard.

Rebar produced by OneSteel is subjected to a hot rolling process which deforms the bar
and introduces indentations, ribs, grooves or other deformations. The imported rebar is
also produced using a hot rolling process. Each mill gives the rebar manufactured in the
mill a unique marking but the imported rebar nevertheless does possess characteristics
closely resembling locally produced rebar. Imported rebar is thus directly substitutable for
locally produced rebar.

From information submitted in the application, gathered during the visit to OneSteel and in
responses from exporters/importers, the Commission observed that locally produced
rebar and imported rebar:

e are alike in physical appearance;

e compete directly with each other in the Australian market;

e have comparable or identical end-uses; and

e are manufactured in a similar manner.

The Commission is satisfied that the Australian industry produces like goods to the goods
the subject of the application, as defined in section 269T of the Act.

3.3 Conclusion
The verification visit team is satisfied that:

e the rebar manufactured by OneSteel are like the imported goods?;

e at least one substantial process of manufacture of rebar is carried out in Australia?;

e the like goods are, therefore, wholly or partly manufactured in Australia by
applicant®;

e there is an Australian industry, consisting of OneSteel, which produces like goods
in Australia.®

3 Section 269T(1)
4 Section 269T(3)
5 Section 269T(2)
6 Section 269T(4)
Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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4 AUSTRALIAN MARKET

4.1 Background

OneSteel submitted that the Australian market is supplied by itself (as the sole Australian
manufacturer) and imports from a range of countries which include the subject countries,
countries already subject to measures and other countries including New Zealand,
Malaysia and Turkey.

4.2 Market structure

OneSteel submitted in its application that the Australian rebar market comprises a single
Australian producer, exporters, importers and distributors or processors who process and
sell rebar.

OneSteel stated that imported and locally produced rebar is primarily purchased by rebar
processors and steel service centres who typically process it before supplying the rebar
into the commercial, residential and engineering sectors. Rebar processors quote jobs to
the construction sector, cut and bend locally manufactured or imported rebar to order and
deliver to job sites. Steel service centres also purchase locally produced or imported
rebar to stock for resale, primarily to smaller rebar processors for use as concrete
reinforcement.

Final end use applications for rebar include (but are not limited to) concrete slabs and
prefabricated concrete beams, columns, cages and precast products. The vast majority of
rebar is further processed in some way prior to end use.

Third party reinforcing customers are supplied by OneSteel, downstream entities related
to OneSteel, direct imports from exporters or overseas traders, or by imports through
local steel trading houses.

Given the interchangeable nature of rebar it is regarded as commodity product that
competes primarily on price. OneSteel sells rebar straights and coils to external
(unrelated) steel service centres (processors) and distributors and also has internal sales
to OneSteel’s related businesses.

4.2.1 Marketing and distribution

OneSteel stated that rebar is sold nationally with the majority of the volume sold in the
eastern states of Queensland, New South Wales and Victoria. Rebar is distributed by rail
and road between the capital cities of Adelaide, Melbourne, Sydney and Brisbane, and
dispatched by sea freight to Perth and Tasmania.
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4.2.2 Demand

OneSteel advised that demand variability is driven by the market for reinforced steel bar
which comprises three major segments:

e residential construction;
e non-residential commercial construction; and
e engineering construction (including mining and infrastructure).

OneSteel explained that the commercial construction market is the main driver of demand
for reinforcing steel bar. OneSteel said that there was some seasonal fluctuation at the
end of the year around the Christmas holiday period and coinciding with the wet season
in northern Australia.

4.3 Market size

In its application, OneSteel estimated the size of the Australian market using import data
obtained from the Australian Bureau of Statistics and an independent recognised
international supplier of trade statistics. OneSteel also used its own sales data.

For the purposes of estimating the size of the Australian market for rebar, the
Commission combined OneSteel’s sales data with import data obtained from the
Australian Border Force (ABF) import database. Data obtained from the ABF database
was cleansed by reference to the description of the goods provided.

OneSteel’s sales data was verified during the Australian industry visit (see section 5 of
this report). The Commission considers that the ABF import database is a reliable source
for data relating to imported rebar. The data from the ABF import database corresponds
to verified information obtained from exporters from the subject countries. The
Commission considers that this combined data is reliable, relevant and suitable for
estimating the size of the Australian market for rebar.
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5 VERIFICATION OF SALES

5.1 Verification of sales data to audited financial statements
The verification team verified the completeness and relevance of OneSteel’s sales listing
by reconciling it to audited financial statements in accordance with ADN. No 2016/30.

Details of this verification process are contained in the verification work program at
Confidential Attachment 1.

The verification team did not find any issues with the verification of the sales listing to
audited financial statements.

5.2 Verification of sales data to source documents
The verification team verified the accuracy of OneSteel’s sales listing by reconciling it to

source documents in accordance with ADN. No 2016/30.

Details of this verification process are contained in the verification work program at
Confidential Attachment 1.

The verification team did not find any issues with the verification of the sales listing to
source documents.

5.3 Related party customers

OneSteel reported sales to related and unrelated entities during the investigations period.
The related customers are part of a separate division within the same group of companies
as OneSteel. At the visit, OneSteel explained the mechanism by which it sets the prices
for its related and unrelated customers. OneSteel stated that in its financial accounts, the
sales to related parties are listed as ‘intercompany’ sales, however these are not at a
transfer price but at market rates that are at arm’s length.

The verification team is satisfied that the selling prices of rebar to OneSteel’s related
customers are comparable to its selling prices to unrelated customers.

The verification team is satisfied that OneSteel’s selling prices of rebar to both related and
unrelated parties can be relied upon in the assessment of the economic condition of the
Australian industry.

5.4 Imports by applicant

OneSteel reported imports of the goods during the investigations period. OneSteel
submitted that sales of the imported goods were excluded from the A4 sales listing.

The verification team verified the accuracy of the reported imports by comparison against
ABF data.

Details of this verification process are contained in the verification work program at
Confidential Attachment 1.

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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The verification team did not find any issues with the verification of the import data
provided by OneSteel.
5.5 Sales - conclusion
We consider that OneSteel’s sales data in Appendix A4, is a reasonably complete,
relevant and accurate reflection of the sales of rebar during the period from 1 April 2016
to 31 March 2017.
Accordingly, we consider the OneSteel’s sales data in Appendix A4 is suitable for

analysing the economic performance of its rebar operations from 1 April 2016 to 31 March
2017.

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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6 VERIFICATION OF COST TO MAKE AND SELL

6.1 Verification of costs to audited financial statements

The verification team verified the completeness and relevance of OneSteel’s cost data by
reconciling it to audited financial statements in accordance with ADN. No 2016/30.

Details of this verification process are contained in the verification work program at
Confidential Attachment 1.

The verification team did not find any issues with the verification of the costs data to
audited financial statements.

6.2 Verification of costs to source documents

The verification team verified the accuracy of OneSteel’s cost data by reconciling it to
source documents in accordance with ADN. No 2016/30.

Details of this verification process are contained in the verification work program at
Confidential Attachment 1.

6.2.1 Maintenance costs

At the visit, OneSteel provided worksheets for the calculation of steel billet costs for the
billets used in the production of rebar at the various facilities, including the cost of billets
produced by the Laverton electric arc furnace (EAF).

On examination of the Laverton billet costs the verification team identified that certain
maintenance costs incurred by the EAF and charged out to the rolling mills had been
included in the cost to make billet, these costs amount to less than 2% of total Laverton
billet costs and have not been fully recovered to offset against billet maintenance.
OneSteel updated the Laverton billet costs and the rebar costs during the visit and the
verification team used these to update the raw materials costs in the A6 CTMS
worksheets in this workbook.

6.3 Costs to make and sell = conclusion

We consider that OneSteel’s cost to make and sell data in Appendix A6, is a reasonably
complete, relevant and accurate reflection of the actual costs to manufacture and sell
rebar during the period from 1 April 2016 to 31 March 2017.

Accordingly, we consider OneSteel’s cost to make and sell data in Appendix A6 is
suitable for analysing the economic performance of its rebar operations from 1 April 2016
to 31 March 2017.

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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7/ ECONOMIC CONDITION

7.1 Applicant’s injury claims
The applicant claims that the Australian industry has been injured through:

Price depression

Price suppression

Price undercutting

Lost market share

Lost sales volume

Loss of revenue

Loss of profits

Loss of profitability
Reduced capital investment
Loss of employment and wages, and
Growing stock-on-hand.

7.2 Commencement of injury, and analysis period

OneSteel has claimed that material injury caused by the dumped imports of rebar from
the subject countries commenced in or around April 2016. OneSteel has separated its
analysis of the relationship between the injury and the alleged dumping according to two
broad product models of the goods, rebar straights and rebar in coils. With respect to
rebar straights, OneSteel claims that following the initiation of Investigation 264, the
volume of dumped imports declined and remained relatively stable until around 1 April
2016. After this time, and following the initiation of Investigation 300, the volume of
dumped rebar straights began to increase again.

With respect to rebar in coils, OneSteel claims following the revocation of measures on
exports of rebar by Nervacero S.A on 14 July 2016 due to the decision by the then
Parliamentary Secretary, the volume of dumped rebar in coils began to increase.
OneSteel claims that the Australian rebar industry as a whole has suffered injury due to
dumped imports of rebar straights and rebar in coils.

Import data from the ABF database broadly supports OneSteel’s claims regarding the
shifting trends in the volume of imports from countries that are currently subject to
measures to subject countries during the injury analysis period. Figure 1 below illustrates
the size of the Australian market for rebar over the injury analysis period.

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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2013 2014 2015 2016

B Australian industry B Subject to investigation M Subject to measures Other

Figure 1: Australian market for rebar (tonnes)

7.3 Volume trends
7.3.1 Sales volumes
OneSteel claimed that:

» imports from the subject countries significantly increased from on or around April
2016;

» as the volume of dumped imports grew quarter by quarter since 1 April 2016, it
experienced a decline in sales volume over the investigation period. As noted
previously, OneSteel acknowledged a seasonal dip in demand over the end of the
year and the start of a new year.

« as a consequence of its market based pricing, it did not lose sales volume in trend
terms but it lost sales volume to the dumped imports from the subject countries.
This is reflected in its inability to increase market share over the period.

Figure 2 below demonstrates movements in OneSteel’s sales volume over the period
from 1 April 2013 to 31 March 2017 (inclusive of sales to its related parties).

NOTE: A reference to a year in the figures below is a reference to the period between April of that year to
March of the following year.

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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2013 2014 2015 2016

Fig 2: OneSteel’s sales volume of rebar during the injury analysis period
7.3.2 Market share

Figure 3 below shows the share of the Australian market held by Australian industry, the
subject countries, countries that are currently subject to measures, and other countries,
for the period from April 2013 to March 2017. Figure 3 appears to support OneSteel’s
claim that it has lost market share to imports from the subject countries.

2013 2014 2015 2016

M Australian industry B Subject to investigation M Subject to measures Other

Figure 3: Share of the Australian market by volume

7.4 Price effects

Price depression occurs when a company, for some reason, lowers its prices. Price
suppression occurs when price increases, which otherwise would have occurred, have
been prevented. An indicator of price suppression may be the margin between prices and

costs.

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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OneSteel has claimed that the exports from the subject countries have caused price
depression and price suppression and it was unable to improve its margins because it
responded to price undercutting by dumped imports by reducing its prices.

The Commission has compared the quarterly unit cost to make and sell (CTMS) with
guarterly unit prices achieved by OneSteel during the period from 1 April 2013 to 31
March 2017, as shown in Figure 4 below.

Figure 4 demonstrates that during the injury analysis period, OneSteel’s unit sales
revenue exceeded its unit CTMS in the 2015 calendar year. During the investigation
period, OneSteel was able to charge over its CTMS only in the July to September 2016
quarter.

Apr- Jul- Oct- Jan- Apr- Jul- Oct- lan- Apr- Jul- Oct- Jan- Apr- Jul- Oct- Jan-
Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
2013 2013 2013 2014 2014 2014 2014 2015 2015 2015 2015 2016 2016 2016 2016 2017

Unit CTMS Unit sales revenue

Figure 4: Average unit CTMS vs units sales revenue over the injury analysis period

In its application OneSteel claimed that there was a resurgence of dumped imports in
January 2016 and this affected its ability to increase its prices over its CTMS. It also
claimed that following the conclusion of Dumping Investigation 300, it was able to
increase prices in the September 2016 quarter, however by the December 2016 quarter,
the export prices of dumped imports again declined, which in turn caused it to reduce its
domestic prices for rebar. Figure 4 appears to support OneSteel’s claims.

7.5 Revenue
Figure 5 below illustrates that OneSteel’s net sales revenue for rebar increased between

2013 and 2016. As noted above, OneSteel claims that its unit revenue declined over the
investigation period

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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2013 2014 2015 2016

e \/ 2l U

Figure 5: Net sales revenue over the injury analysis period

7.6 Profits and profitability

OneSteel claims that periods of declining export prices for dumped imports have
coincided with declining profits and profitability for OneSteel.

Figure 6 below illustrates OneSteel’s profit and profitability over the injury analysis period.

N Profits e unit profitability

Figure 6: OneSteel’s profit and profitability over the injury analysis period

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel
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7.7 Other economic factors

OneSteel completed Confidential Appendix A7 for the injury analysis period to support its
claims in terms of certain other injury factors at the time of its application. The information
in Appendix A7 was presented according to financial years up until financial year 2016
and also for the calendar year 2016. After the visit, OneSteel provided a revised Appendix
A7 that presented information regarding other injury factors on a quarterly basis over the
investigation period.

The Commission makes the following observations in relation to other injury factors.
7.7.1 Reduced capital investment

OneSteel provided data from its financial reporting system that indicated a reduction in its
capital and investment expenditure over the course of the injury analysis period. It
demonstrated the allocation of the total expenditure amount to the production of like
goods based on the percentage of the like goods production. The verification team noted
that there was a decline in capital investment over the injury analysis period as a whole.

7.7.2 Reduced asset utilisation

OneSteel provided data from its financial reporting system indicating the property, plant
and equipment asset total that was allocated to the production of like goods. The
verification team noted that asset utilisation has slightly declined during the injury analysis
period.

7.7.3 Return on investment

To demonstrate its claim of reduced return on investment, OneSteel divided its domestic
net gain or loss by the ‘like goods’ asset, which was allocated based on production
volumes of the like goods. The verification team notes that OneSteel’s return on
investment has deteriorated since the second half of the calendar year 2015.

7.7.4 Reduced capacity and capacity utilisation

OneSteel calculated the capacity of its mills as available hours multiplied by tonnes per
hour. It based its assumptions regarding maximum capacity on available hours if the mills
were run 24 hours a day, 7 days a week, and 4.3 weeks a month less the time taken for
maintenance activities. It based its calculation of tonnes per hour on average actual
throughput tonnes for the current product mix by actual shift hours. The verification team
notes that OneSteel uses the same production facilities to also manufacture products
other than the goods under consideration. The verification team notes that the capacity
utilisation overall (for rebar and other goods) has improved over the injury analysis period.

7.7.5 Employment numbers

OneSteel reported a decline in their employment numbers across the injury analysis
period. The verification team could verify these figures to headcount totals from
OneSteel’s financial reporting system. In its revised A7 data, OneSteel allocated the total
headcount figure to like goods based on production volumes from the July to September
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2015 quarter to the end of the investigation period. From this data, the verification team
notes that the headcount allocated to like goods appears to have risen over the injury
analysis period.

7.8 Conclusion

Based on an analysis of the information contained in the application and obtained and

verified during our visit, we consider that OneSteel has experienced injury in the form of:

lost market share

price depression

price suppression

reduced profits and profitability
reduced capital investment, and
reduced return on investment
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8 CAUSAL LINK

We discussed with OneSteel whether the alleged dumping and subsidisation of imported
rebar can be demonstrated to be causing material injury to the Australian industry.

8.1 Price undercutting

OneSteel claimed in its application that price undercutting by dumped imports from the
subject countries is causing price depression and price suppression.

The Commission will further consider this issue after analysis of verified evidence from
the importer and exporter visits.

8.2 Price effects

OneSteel provided evidence to demonstrate a causative link between the import price of
goods from the subject countries and the movements in the price that OneSteel sets for
its customers.

The Commission will test this evidence and further consider it after analysis of verified
evidence from the importer and exporter visits.

8.3 Volume effects

At the verification visit, OneSteel quantified the volume and value of the sales that it had
lost due to the dumped imports. The methodology it adopted to quantify the volume of lost
sales was based on its market intelligence.

The visit team has not yet formed a view as to the methodology proposed by OneSteel.

A conclusion on loss of market share and sales volume will be made after further
consideration of the methodology proposed by OneSteel and an analysis of data gathered
at visits to importers of the goods.

8.4 Factors other than dumping
In its application, OneSteel identified the following other possible causes of injury:

e price undercutting from countries and exporters currently subject to measures
o effect of undumped imports

At the visit, OneSteel did not provide further information beyond that provided in its
application in relation to these claims.
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9 UNSUPPRESSED SELLING PRICE

Unsuppressed selling price (USP) and non-injurious price (NIP) issues are examined at
an early stage of an investigation. The Commission generally derives the NIP by first
establishing a price at which the applicant might reasonably sell its product in a market
unaffected by dumping. This price is referred to as the USP.

As part of the investigation, the Commission will establish the USP. The USP is generally
established by using the following hierarchy:

e Market approach: industry selling price at a time when the Australian market was
unaffected by dumping;

e Construction approach: the Australian industry’s CTMS, plus a reasonable rate of
profit; or

e Selling prices of un-dumped imports in the Australian market.

Having calculated the USP, the Commission then calculates the NIP by deducting costs
incurred in getting the goods to the FOB point at export (or another point if appropriate).
The deductions normally include overseas freight, duty, insurance, into store costs and
amounts for other importer expenses and profit.

The verification team invited OneSteel to make a submission on its view on the most
appropriate method to calculate the USP.

OneSteel’s submission is at Non-Confidential Attachment 1.

A conclusion on USP will be made after further analysis of verified data collected from
importer and exporter verification visits.
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10

Form of measures

At the verification visit, OneSteel made a submission on the form of measures that should
be imposed.

OneSteel’'s submission on the form of measures is at Non-Confidential Attachment 2.

The verification team has not formed a view on the form of measures that may be applied.

Steel Reinforcing Bar — Australian Industry Visit Report — Liberty OneSteel

22



PUBLIC RECORD

11 APPENDICES AND ATTACHMENTS

Confidential Attachment 1 Verification work program
Non Confidential Attachment 1 OneSteel’s submission on the USP
Non Confidential Attachment 2 OneSteel’s submission on form of measures
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