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32,838 0.10%

18,454,865 56.15%
10,575,566 32.17%
1,333,328 4.06%

985,291 3.00%
64,178 0.20%

1,396,543 4.24%
32,869,415 100%
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239 4,249 969 22,557 314 5,386 0 0
1,730 32,838 0 0 2,103 38,692 1,004 25,963

211,429 5,015,108 492,127 13,439,758 179,592 4,075,649 537,099 14,085,467
81,557 3,303,478 212,384 7,272,089 68,263 2,653,402 199,640 6,814,020
16,554 435,981 34,875 897,348 31,384 824,531 65,677 1,784,625
20,363 985,292 0 0 19,532 1,022,579 0 0

2 63,859 0 318 2 234,077 0 0
13,516 334,587 0 0 31,400 569,832 0 0
23,976 75,939 0 0 618 3,320 0 0
67,961 984,521 85 1,493 75,633 997,128 0 0

437,327 11,235,852 740,440 21,633,563 408,841 10,424,596 803,420 22,710,075

1,210,000 994,517 20,988,532 1,210,000 998,666 20,079,962
1,020,000 820,450 18,046,958 1,020,000 810,431 17,119,435
1,000,000 1,003,727 25,250,262 1,000,000 1,026,242 24,692,790

350,000 298,842 9,421,268 350,000 268,640 8,215,581
300,000 41,827 1,058,957 300,000 111,314 2,760,929

0 20,363 854,900 0 19,532 980,087
0 2 70,971 0 1.829 130,408
0 0 0 0 0 0
0 23,976 77,255 0 618 919
0 67,428 1,056,098 0 73,188 1,026,158

3,880,000 3,271,132 76,825,201 3,880,000 3,308,633 75,006,269
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( 2)
   

( 1) 96 96
( ) 97 97

( ) 98 98
( ) 99 99

( ) 100 100
( )

101
3 31

( 2)

 (%) 28.91 47.56 36.72 54.79 38.23 54.09 39.67 55.50 38.02 55.58 37.48 

 (%) 236.43 178.86 289.25 152.18 316.58 164.00 331.58 189.25 381.78 179.02 393.11 

 (%) 151.35 145.86 122.96 91.57 127.29 102.88 134.92 147.14 112.40 118.61 115.90 

 (%) 81.76 74.13 66.18 46.28 78.41 48.02 80.37 67.58 62.00 51.16 64.20

6.21 2.82 4.86 2.24 2.56 1.48 2.37 1.74 3.06 1.69 -4.09 

 ( ) 9.74 11.37 12.24 14.33 10.34 13.45 10.74 14.92 14.28 17.16 11.81 

37.46 32.10 29.82 25.47 35.30 27.13 33.99 24.47 25.56 21.27 30.92 

 ( ) 7.11 6.47 7.80 7.55 6.11 6.18 7.42 7.77 7.32 7.39 6.72 

 ( ) 22.95 23.77 29.72 20.45 27.85 14.09 56.41 19.74 27.65 22.41 22.41 

51.30 56.41 46.79 48.34 59.74 59.06 49.21 46.95 49.84 49.37 54.30 

 ( ) 3.20 2.75 3.36 2.00 2.41 1.62 3.20 2.43 3.69 2.53 3.34 

 ( ) 1.09 1.16 0.94 0.90 0.61 0.70 0.77 0.97 0.77 1.01 0.69 

 (%) 5.33 5.14 3.28 3.16 1.10 1.17 1.27 1.74 1.87 2.05 -2.60 

 (%) 6.39 6.38 3.91 3.70 1.07 0.68 1.17 1.59 2.09 1.87 -5.15 

15.64 17.19 19.48 23.10 3.70 4.67 5.21 3.98 6.71 7.00 -2.02 
 (%) 14.66 14.65 9.12 8.89 3.05 2.46 2.58 3.88 10.41 4.16 -9.01 

 (%) 4.10 2.84 2.58 1.74 1.08 0.45 0.94 0.74 1.66 0.82 -4.69 

 ( ) 1.15 1.15 0.70 0.70 0.19 0.20 0.20 0.31 0.34 0.34 -0.21 

 (%) 31.65 28.43 53.66 31.42 0.57 0.00 16.92 17.56 39.44 11.59 2.80 

(%) 105.32 47.35 104.69 51.89 102.57 52.13 112.10 88.44 169.73 112.32 135.85

 (%) 3.27 6.73 8.06 9.66 -0.51 -0.48 2.19 3.43 6.03 2.54 0.46 

18.00 2.30 13.90 17.32 49.27 65.97 41.64 32.65 51.48 58.91 -87.70 

1.22 1.79 1.14 1.45 2.12 -11.45 1.56 1.71 1.89 6.95 0.53 

1  
2
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1.  
(1)  
(2)   
2.  
(1)  
(2)  
(3)  
3.  
(1) ( )  

( )  
(2) 365  
(3)  
(4) ( )  

( )  
(5) 365  
(6)  
(7)  
4.  
(1) ×   
(2)  
(3)  
(4) 4  
5.  
(1)  
(2) (

)  
(3) ( ) (

) ( 5) 
6.  
(1) ( )  ( 6)  
(2)   ( )  

4  
1.  
2.  
3.

 
4.

 
5  

1.  
2.  
3.  
4.  
5.  

6

PUBLIC RECORD

PUBLIC RECORD





�

�

�

�

 

������	
���

�������������

������	
�������

������	
���� ��� � �� � �� ����   � �� � �� �!"#$%

&'�(�� ��� � �� ��) �� � �� ����   � �� ��) �� � �� �!*+&,

�-.+/0&�1234&'��56����789:;<=�&!>?@ABC

D!EF'�6��!EFGHIJ��KLM:;<=�&&NOP9������

	
��Q.+RST!UVWX�.Y"Z56����'�[\'�6��M:;

<=�&]&N!OP^'�_�� ��� � �� � �� ����   � �� � �� �!WX�

.Y"2`VaH � b'�� cd� �e�'ef� cd'��� ��� �g���   �g]hi

!Y"j*k+VaHj�'�bekcd� �'�e� cd'�(_lmn � o!pq"r'�@IJ

_s��!����9�

6��@tuvw�hx�yG�����z{<=�&|G|}~���

���'���B��<=�&	�����&�9\��������������<

=�&]i2`�]��8�!��{J,S�ABCD>?<=�&]Q�!��

G�]�!�����'�(S�<=�&��!&�96��p�\������

_s��!�����M]&N!OP���B!tJ9�

t6��!OP'��l6��!��KL�_s��!����'� v¡

]¢<=�&£]	���¤@tu{¥¦�§<=��>?yG�vw�h��

G>?'�̈ �©ª&�������	
���� ��� � �� � �� ����   � �� �

�� �!<=«¬'�(�� ��� � � � � �) �� � �� ����   � � � � �) �� �

�� �!5®L�12349�

�

�

�

�

�

�

�

�

�

¯°±���8=]  
 

Certified Public Accountants 
A member of Crowe Horwath International 

²³´µ¶·¸ �� ¹ �� º�

��»'����¼½¾¿ÀÁ¾��¾Â�ÃÄÅÂ'�

ÆÅÄÀ¿½Ç¾È'�ÉÅ½ÊÅ¾�ÃoËoÌo�

Í��Î�j�Ïk������� Ð&¹�

ÑÒÓ�j�Ïk����Ï�� 

PUBLIC RECORD

PUBLIC RECORD

















��o���ÔÕ

����j�k�6��®Öl��×Ï��b��b�'�ØÙH:´��'�ÚÛ��ØH

��������ÜÝ,ÞÝ,ßÝ,Ýà,áà,â?2ã,ä?2ã,&¤åB2

��������ã!æ�?çèéê�ëìí�=î9

����j�k�6��5 b��f����ï8j[ãðñ�òkóô� b��e����H

���������ò�y�'�õö�ò±÷��j�k��'�6��Høù��9�ò

����������ú¦ûüH±÷��j�k��ýþ���of�ú¦6��ýþ���

���������'�6��\��ò�¦�b'ef c�!ýþ�'�_.��=�6��

����������¦���p�9

����j�k�±÷��j�k��®Öl��Ïe�������'�_ÚÛ5�=H	


��������Ó��?çæ����=��A��,����,?ç���î9

����jbk�6��H[�ÝA8�U!��'��6��ÝA8�U�6���Ö

���������®Ö��Ýá��	
��'�l��������e�5ï8óôþ�

��������pqY"�~�6�� !"��� �§)��Ýáj�k���

����jfk�6��#)�����������  �������$'�"�§%VaH�'�× 

��������§���'f�b§9

��o��Û�&'!()*+

��������6<=�&@tu{¥¦�§<=��>?yG�vw�h��G

����>?'��Û�&'()*+,-��

����j�k�.���

������������6��Mé.�!ç��'�/��aVa�0®69_1�X

��������2,3�����:'�4.�!��T5,��®6�1��g6��

��������B��7'�Q�1�û8R�0*+9Y9��®67i:;£¯�

���������<'�=ö��57i:;=ö��5<'�l>XX?t�1�û8

���������0@A���+~BCÙX�hi!@A�+D'��H6X!��

��������*+9EÙX�hi!@A�+3�6XX?/1�û8]�0!@

��������A�+7'�_3�U�iH6X��*F9���G,��¦HI*

��������7'�GÖJhiKU*F'�,�D�g��*FBL7'�G�_BL

��������%MN'��HO�g!�+9

������������	�
����

<�=���&�m�n

�������������������

j�2`CPan+é'�6�QRScdHTU�k

����  ��������������

PUBLIC RECORD

PUBLIC RECORD



����j�k�"#�$%VV30�W30!Xy

��������YoÝZj[kU�

��������������30"#H=Xlv�è/1\]�!"#'�"#�ãl30

����������"#^HW30"#930$%H�lv�è_`!$%'�$%�

����������ãl30$%^HW30$%9

��������ao��U�

��������������Mé.�!ç��UV'�_�bXþc6Wlv�'�d�

�����������¯�=pq!"#�$%'�@/�bX�H}V30\W3

����������0!Xy9

����j�k�Gª12

������������@�Y"�e��f�ègX\_`!�h¥,�!ijXøT,

��������k�6l,m�.nol�m�N%¥î'�_p¤Tqrs�tTq

��������9

����jbk��tTq/0i9*+!2uk[

�������������tTq/0i9*+!2uk['���vñØw!2u"#\

��������2u$%'���l�xhi7'�yj��tTqz44�tTq/0

��������hiH*+!2u"#\2u$%9�xhi7'�@��tTqz4

��������'�vñ®6iHªX{�'�ùDST7'���tTqz44�tTq

��������/0hiHªX*+9Y"D]ög!12��iHªXö+9t|

��������8vñ}�\ì~2u"#7'�Q�vñ��åB9

�������������H�k[Z������^'�@V�HvñØw!2u"#

��������\2u$%9�tTqH�q7'�iH2u"#���tTqH$q7

��������'�iH2u$%9

�������������tTq!����:´���{¥@"#$%&�!ö�T'�;

���������ß�2�+�{@"#$%&�!�"#Tq'�%¥@<�R§^

�����������{¥����^�"#$%&�!��T�����´�!2u

��������k['��ST�R���tTq9

������������yj�tTq/0i9*+!2u"#\2u$%@��k['�

����������H�C\��BL��v�7'��	����v�!2u"

��������#\2u$%l�xhi7yj�tTq/0i9*+9�tJ6�

�����������AB&'�Y"'� �AB!v¡2u"#,2u$%\_

��������¡®'�¢yj��tTqz49

PUBLIC RECORD

PUBLIC RECORD



����jfk����´�!%¥Y"

���������������´�!�;�T4�£j\�ójö�2`!%¥Y"'�

���������¤êD®6z4'�lCi,TqB*\¤ê7hi*+9t|8v

��������ñ}�\ì~2u"#7'�Q�vñ��åB9

������������¥	B*!¦§{J'�GhiB**F9¥ùDX2B*2`B

��������L'�4+¨�hiB*D¦H!8	q'�G©�ª!~hiHªX

��������*+'�«Oª!�¬p¤2`�lZhiB*®¬-!¤êD®6

��������9

����j×k��ölJ�p5,_s�ö5!B*S�

������������6������������Ù'��ö5�!B*S�@tJ�¯�°

��������¦H±p!5²'�z4"#$%&��ö5�!p³®´�_öN�

����������S��i9

������������6������������D'�	q�ö5�!B*S�@µ�hd

��������¶ø£¦§{J¨N��fa�ö5�¦HB*'���fa�ö5�

��������ø£¦§{J¨N¦HB*^'��faS�_B*2`'�_·ø£¦

��������§{J¨N¦HB*!Wã��!�ö5�'����B*¦§{J!

���������ö5�'�G���s����P¸^¹9º¡'�VaS�O¡"#

��������!B*9¥DùX2B*2`BL'�»OBL+¨�hiB*D¦H

��������!8	q'�Gª!µÙhi!2u"#B*2`'�¼Oª!��

��������2u"#p¤2`�lZhiB*®¬-!¤êD®6'�ª!!2`

��������hilªX*+9

����jÏk�ø����½

��������YoÝZj[kU�

��������������ø½���¾,¿¾,?®[�£?[9 e��������Ù'�

����������ø½@�®6�´TÀÁST'�ûÂ®6�´T7@�K��ØH

������������'�Ã�¾�¿¾@��Ä®6H´T'�»?®[�£?[G�

�����������/1TqH´T9 e�������e'�ø½@�®6��/1Tq

����������ÀÁST'�ûÂ®6��/1Tq7@�fa�ØH��9�/1

����������Tq@y£�c®¬-!��~TBC)1�ÅÆY9!®6�ê

����������~{�D!·`9ø½®6!�0GQ�æ.t6R9

��������ao��U�

��������������Mé.���'�@/�&'j�k�åB9

����jek�Q.+R!WX�.Y"

������������6��MÇY"��È	&ó.���ÉV!·Ê�:\�	�

���������ËÌÍ^'�Q�.+RST9

PUBLIC RECORD

PUBLIC RECORD



�������������¬�.\Î�Q�.+R7'�Y"®6��.�q2!Ï`'�

��������/Ð�t6¤ê9«� f�������e'�tQÑÒ<=�yG��

��������!|j'�ÓHµ�Y"®6©�VÔåB'�Y"®63��Õh�"

��������#�tTqUViHkÖ9kÖ�©¤ê'�E>�jXë�B*×Ø

��������'�4¦HPj8�\ÙÚÓ/¨NkÖ��¦HB*7'�¢ë�×Ø

��������×Ø9¥�Õh�"#�tTq3�Y"®6'�G_Ï`Û	W30

��������"#j�WQ.+RST!2u"#,ÜåV"#,ÝÞ]¬ß"#�

��������=àáâ2\_sáâãàCé�k�tTqîû8BL!'�ä	Ï`

��������7iHWc*+9� f�������e'�_�Ù�¬!Q.+RWX�

��������.Y"'�ÅZ¤ê!·`ãY"®63�]�¬�.�q^'�ûuk

��������ÖåB'��å¤ê���Y"®6��.�q2!Ï`ãÝÞæ�UV

��������'�tç·¤ê�
èù¤ê9[hiÇY"��!I*'�»��M

��������OÇY"��!WX�.Y"p¤·`H$7'�_Y"*F!hi'�

���������MO��Y"!p¤·`é)�H
��ê¥6��MÇY"��

��������	<=:!.ë'�\ÇY"��!I*@ãìX�í^'�/È�û8

��������èùhiY"*F'�[\»MO��Y"!p¤Tq¦Hæ�·`7

��������'�JM!MO��!�ö5�\æ:_s$% _s9

������������ÇY"��¦�Q�7'�¥Z/È�û8h}'��Y"û8¦

��������H/0'�~[»Y"!�.�q¦H�B7'�_�B%ï�"6�

��������A�WXY"��Ù�ï�,�ð:"6�A'�»WXY"]#H!"

��������6�A·`�¨7'�_Ï`ð:ñòó·9�ÇY"��2pôÈ�

��������'�@Q�hõ�lRhi*+9hiM	ö��!Y"*+7'�Ûö

����������2pôÈ�]hi!Y"*+UV'�Q�|8R9

������������l"#$%&�S�d¶	B*÷ø'�¥	¦§{J¨N��B

��������*'�Û_B*UVhi*F��Mù���ËÌÍ»Z�úû�Í!W

��������X�.Y"'�@�_faY"p¤TqH��'�©�S�9

�������������¬�l��7ùn:�æ!�%'��Q�0>�®69�lì

��������~\ !7'�/æ.t6R�0®6�ì~*+9

�������������éY"Q�17oüRST'�_ST]#H!@Aú0ï�%

��������©�il�-.+�-9

������������6��M�	úûÍ!ÇY"��'�Ct.+RSTé'�~Va

��������l>��g!ü�g��gýþ7'�>?�ò<=�&'��t2A

��������{�� � ×���b��Ï�¹�|�	:´j�k���� Ï�geæ> 

���������,����ò<=�&9

PUBLIC RECORD

PUBLIC RECORD



������������6���Q.+RST!ÇY"��2vñ]#H!*+ÅZ�

��������1^©�ÝÞ'�l�1�gå©hi9vñ*+,ã��\¤ê�"

��������#]#H^'�t_	+�

�.h9

����j k��®6z4!2u"#

�������������R��z4�tTq!.+k[Y"'���Z:´j�k�l,

��������°��l�Pa�!ú.�@����´��;�T!.+k[�

��������0'~�Oî.+k[v!�H�k[�î'��xhi!®6z

��������49�¬�l��7ùn:�æ!�%'��Q�0>�®69¥	

��������B*!¦§{J'�GhiB**F'�\B*2`�©ª!9

���j��k�£j"#,ì�"#��Ä"#

������������£j"#��¬®6H9p��'�~�}¯X2!	q��"6

���������9��ì	+�l�D	X!��Ó�\�Ñ�ìiH"6�ì'�

��������5c���\ÑB�ìGiHªX{�9

��������������/]¬ßR���%&|j!���%'����R�i9M

�����������"#��
��7'�¥	�q4äèù�^'�Gt���

��������å��
'����Rù�i��9ÚÛ£j"#���
H���

��������¯���� ff���_s� � �f�9

������������£j"#ì~\�!7'�_®6�@���6�p:Mê'�åV

��������£j"#*+iHª�g!*+9

������������ì�"#�p¤Tqj®6B@���k��Nö2`ÀÁST9

��������ì�"#!��/��R��9

�������������Z���!£j"#'�t�í/_�/1Tq\p¤Tq

��������ÂÁ^'�!i_s"# �Ä"#9

���j��k�ÝÞ{�

������������@�¸#${�ÍÎ�Ä{î/�f%���t6¤ê9

���j��k�áâ2&'

������������6��Ò	"�áâ&R'�tu'�R|j'��(")`bo�)�

��������*áâ2~+,-øl./m�'��°�àáâ27'�µ�áâ2+

��������,��'��¨7'�å0���à~iH�à�g!{�9

������������6��áâ2!�åB@t<=�yG�� �e¹;áâ2

���������åByG<!|j&B'�~tO��!|jhi�áâ2®6�

����������áâ2$%9

������������ã�jãàáâ&R!áâ2@/10KLhi��ã�j�*á

��������â&R!áâ2'�@l"���2=!X2'����*!áâ�2%

��������`hiHªX{�9

PUBLIC RECORD

PUBLIC RECORD



���j��k�ÝÞæ� ±ã��2�+

������������@ì~½[�"#©ö��\.+RST!ÇY"��'�/vw

���������h��G|j'�]Mê!Z�1èU�+9_�åB@t<=

���������yG�� �f¹	qWX�.Y"�åB!|j'��Y"��

���������Q.+RST!ÇY"��2vñ]#H!*+'�lª�gÅZ�

��������1^'��æ�êC'�3�1�gx�hi9¥Y"��MÇY"��

���������	úû�ÍGY"���ÇY"��!43vñ'�_��2Z�1

��������*+�KUêC'�¥Y"��MÇY"��5���ËÌÍ'�Z�ú

��������û�Í'�GY"���ÇY"��2!43vñ'�_Z�1*+�/

��������Y"û8êC9

���j�bk�"6�ì�ö+�ì!}V

��������������ì!	+�l�D	X42`��^iH"#'�_·iH{

���������\*F9

���j�fk�ö9hi

��������Yoê½ö9�

��������������ö+l�����U��1®'�4��1\��17hi9ê

����������½¥Z��:¢hi67'�G36��7�hiHö99

��������������ê½ö9/6�����]7ôvñMT�j�4k��8�%

����������4�8Dk�!�tTqz4��«ê½ö9!MTHv�X�è!�

����������ö57'�_�tTq�gXqÏ9��4vñ4:;'�G�/�0

�����������ü�0�tTq9

��������ao��ö9

��������������t<=�yG�� ��¹|j'����X2£v��:^Q

�����������1�ÉVûRhi��*+'���X2£v��-^'�GQ�K

����������U1�Rhi��*+9

���j�×k�"�<��ï=>'

������������6���� Ï�������j?k�D!"�<��ï=>'@t

���������@A¦B�2j ×k�C� ��f�¹DEF!|j'���"�<�

���������ï=>'2`'�~t"�<��ï=>'!�íiH�®6\

���������{��-!Gª�HØ9ID�-óô�<=�&�i%,	

��������Ï9'�JH��/0'�iHªX*+9

PUBLIC RECORD

PUBLIC RECORD



���j�Ïk��éSHy!vñ8�

������������6��vñ8�@�QRSH:pTU'�	qéSvñ8�@/

��������vñ¦H7!oü�0QRS2`9p9éS%.,%=ö�\`à

��������7'�[oü/0]¦H!nú*+'�iHªX*+��_l"#$%&

���������ZK_^'�~/K0�!oüú0'�#H!nú*+'�¢iHª�

��������g*+9

���j�ek�hõ�l

������������6��öN�¦�!�l'�t�N7]�à!®6hiHhõ�

��������l'��ö��}96���.¢J�hõ�låB9åVhõ�l!

��������åVTK²lp¤Tq!Ï`��\ö��}96���.]�¬6�

���������¦�!12��'�iH"6�A hõ�lvñ��åVTKÁlp

��������¤Tq'�_Ï`GML�
�hõ�lvñ]#H!"6�A'�,	

���������¨'�Gð:ñòó·9hõ�l!p¤TqQæ.t6~töN�

��������[Va�09

������������hõ�lnê7'�/�.û8ð:"6�A �l¦�MT��

��������6'�_p¤Tq,²l�l¤q�¦�MT!��%7'�_Ï`GM

��������L�
�hõ�l]#H!"6�A'�,	�¨'�GMLñòó·��

��������_p¤TqÁl�l¤q�¦�MT!��%^'�Gæ:�
�hõ

���������lvñ#H!"6�A9

���j� k�]�¬�ß

������������t<=�yG�� ��¹;]¬ß!�åByG<!|j'�

���������NX2��X2!]¬ßV¤9��OßP7�Ï9]#H!]¬

��������ßËÌ%hiHÝÞ]¬ß$%�����BCP7�Ï9,I*8L

���������]¬ßLB]#H!]¬ßËÌ%hiHÝÞ]¬ß"#'�åS�

��������_ÝÞ]¬ß"#!��1�'��i_ LST2`9ÝÞ]¬ß"

��������#\$%tJ_]ã"#$%&HØ�í\=X�1X2!Wì}V

��������H30\W30�Ø9

�������������Ù�gìM�!]¬ß'�iHª�g]¬ß{�!ï��Ø9

������������ZV�ó·æ¸ÉV!Ê!]¬ß'iH�-óô�g{�9

������������6��]¬ßLB!�åBt<=�yG�� ��¹;]¬

��������ßLB!�åByG<!|jåB'�[}Ä� \QR,@A¦B

��������,§STU��.Y"î]#H!]¬ßLBQªXhiRåB9

PUBLIC RECORD

PUBLIC RECORD



������������;]¬�6ß`68<� f�������;xV�'�_�0��@

��������t]¬ßR|j�0!Oß]¬`'�åæ�]¬ßR�_sRW]X

��������	!�ßBY'�/�&ZÒj!ßüjÉV!Êk�0�6ß`'�O�6

��������ß`�/]¬ßR|j�0!ß`pÂ'�[_²^'�\¹ª�g!]

��������¬ß'�6����_ËÌ�4lªX]¬ß^9

������������ªßRÑ�7'��l�]�/Q|j�ÝÞ]¬ß"#\$%�

��������Q�0'�Ï`iHªX]¬ß{�9

���j��k�"#B*

������������ªÙÚ/^\_`8¦H»¨N��]a	w"#_�Nö2

��������`Ál_p¤Tq7'����hiB**F9�Nö2`dyv�"

��������#w��tTq\_�Tq'�b^Â²^9��tTqdyv�"

��������#£�tvñ-w®¬-�ögw�åV2`'�»�Tqdy�v

���������"#£Zc���
è�#Hw=�1234©��1�09

������������ª�Ù�ghi"#B*w®¬�åø£7'�G�£�Ù�g�

��������i*F2`w�dè©�ª!9�hi!kÖB**F�¬ª!9

���j��k�eUf

������������eUf@��!¡®TU'�g8���¬ö9~¦H{�j��

������������è_s¡®TU2vñ]#H!ö9{��k!5�09

��������eUf!eKLjX0��!eó'^h�'��ûjV�©OU

��������f"i!ó''�~S�OUf!j	'��7�faVk!<="r9

��o���G/0!B0�_ËÌ��

����j�k�6������������e'�Î�G�<=�yG�� lÊm¹;

��������2uk[!�åByG< l�ÑÒ6n9tOÑÒ6n|j'�p

��������i�x#H!�5��ö5¢�G�O���5��ö5!hi,ù

��������DST�B*î|j9\���G/0'�M6�������g<=�

��������&Å���ËÌ9

����j�k�6������������e'�Î�G�<=�yG�� mÊv¹;

��������eUf"r!��<9tO¹��|j'������	$l<=�

��������&�^S���]g85�0�]å5oÙÚ!�í�<=ËÌ

��������!"r96���èU��©eó'^!"rH��'��ój�&

���������eUf9O¹��¢�Ð<=�yG�� ·Ê¹;Ufa<

��������="r!��<9Ù¢��G/0M6�������g!<=�&�

��������#H*+!ËÌ96�����>ÙX!Uf"r��miûÂ��

��������9

PUBLIC RECORD

PUBLIC RECORD



�bo�12�Gª12

��������Ø ����������   �������

���������2 p�'× � p�'×f�

�����l�ø�5 b×�'��× feÏ'fef

�����X�ø�5 ×' Ï �'b �

���é�S�ø�5 �'e��'×ff �'�f�'×Ï 

���j�X�ø�5 �e�'×f� fe'� b

������������ p�'bfb'��� p�'Ï��'× e

�fo��tTq/0i9*+!2uk[

����������   �������

����vñØw!2u"# 30

�����è:´j�k�l p× f'��b p×e×' f 

�����2�+�{ Ïe'Ï�� Ï�'�×�

����������% ×'��× f'eÏ�

�������4U2u%¥ ��'��� ��'���

����yj�tTq/0iH*+!2u"#

���� 30

������Y"�Kr� ×'�Ï� ×'�ÏÏ

������������� ��� pÏ ×'bf� pÏe�'�×e

��j�k�#)�����g�  �g$'�6��È	!Ksßk['�@�����

����ö9HØw'�_pq!+t���"r��,-��

����������   �������

��u³§rÑvñ6�Kr� 30 p×'�Ï� p×'�ÏÏ

������������6��l�����g�  �gÈ	!Ksßk[@Hñ6�Kr�

��������'�_�í@ã��ßk['�w6��tpq|jyjxãl�tTq

��������/0i9*+!2u"# 309

����j�k�6��l����g�  �g'��tTq/0i9*+!2u"##H

��������!�j*k+VaHj�b'×��kcd��j�� '��fkcd9

���������Ø

���������Ø

PUBLIC RECORD

PUBLIC RECORD



����j�k�ö��yzÌÆ{|�Ã{}{~É�z~Ìo��!�H�2uk[H�üvú'�_Ú

��������ÛØwH|�m�$%�ü/0!��'�(),-�

�������������������� TU��cd

��Ø�6�2 X�����2 ��ü�V�2

�����'��� ������������o��o�× ����o��o�× n��

�����'��� ������������o��o�× ����o��o�e n��

����×'��� ������������o�×o� ����o�×o� n��

������������n���à�f�X£j�ü�o� f)!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������n���à�f�X£j�ü��o  )!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������n���à�f�X£j�ü��o �)!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

��������  ���������

TU��cd

��Ø�6�2 ��ü�V�2

�����'��� n��

�����'��� n��

����×'��� n��

������������n���à�f�X£j�ü�o� f)!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������n���à�f�X£j�ü��o  )!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������n���à�f�X£j�ü��o �)!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������l����g�  �gvñØw!2u$%#H!�j*k+VaH�

�����������j��'b�bkd����j��e'e�Ïkd9

X�����2

����o��o�× ����o��o�×

����o��o�× ����o��o�×

����o�×o� ����o�×o� 

PUBLIC RECORD

PUBLIC RECORD



�×o����´�!%¥Y"

����������   �������

����%¥Y" 30

���������4U2u%¥ ������p�������� pf'���

���������������� ������p�������� pf'���

������B��@�B* �������������� jf'���k

���������������` ������p�������� ������p��������

����%¥Y" W30

��������j�k��!úPa� pbf�'f�� ������p��������

���������������� pbf�'f�� ������p��������

����j�k�6��l b�����e�/¤`�f'���cd}��f��×f�X���4

��������U2u%¥'�gX�H������×��e�'�[��m��l ×�Ç�¯

���������2�A'�wl ×� ·��K%hiB**F9

����j�k�6��l����f��Ï�}�l�X���!úPa�bf '���cd'V

��������api���´�%¥Y"bf�'f��cd�j�8CMT¤ê��ÏcdD

��������!·`k��®6z4!2u"# !ú.e'�Ï�cd'@ã@A�æ!

��������Pa�'��ü��)'�gX�H����f��×�'�OPa�¦�!�e�

��������l�gX'�lgX�evf�è¬&Bv�!ú�]È	!Pa�!

��������úHO��!ýþ�'�!úûüHvûv9

�Ïo��ölJ�`

����������   �������

�����ölJ vw pb×'�e� p�f'Ïe�

����B�� L±p vw j�Ï�k j�� k

�����ölJ vw�` pb×'��� p�f'×f�

�����ölJ q@§ p�'××� p��b'��e

����B�� L±p q@§ j�ek jfÏ�k

�����ölJ q@§�` p�'×bb p���'f×Ï

�����ölJ�` pb 'Ïfb p�� '��e

���������q@§2!�ölJ'����mn�fo�!*+9

�����������������Ø

��������Ø

PUBLIC RECORD

PUBLIC RECORD



�eo��öp5�`

����������   �������

�����öp5 vw p�'�××'b� p�'Ïe�'e×�

����B�� L±p vw jf'�×bk j '�Ïbk

�����öp5 vw�` p�'�×�'�bf p�'ÏÏb'ÏeÏ

�����öp5 q@§ pf�Ï'��b p�'�× '�f 

����B�� L±p q@§ j�'�×�k jf'�×�k

�����öp5 q@§�` pf�b' b� p�'�×�'Ï  

�����öp5�` p�'fÏf' eÏ p�'e�e'fe×

����j�k��q@§2!�öp5'����mn�fo�!*+9

����j�k�#)�����������  �������$'��öp5		�e'Ï��cd��

��������cd���H�2uÓsð5!�ñ['����mn�×o�í�"#*

��������+9

� o�_s�ö5

��������Ø ����������   �������

��öë½�85 pb×Ï pf '� f

���ö���� �Ïf �f 

��ö�ßáß5 �f�'��� �Ï '���

��öì~�2�� b'e�e �f'f�b

�l

��öñ�B�5 b�'�f� ��Ï'bb�

�_��������s �× �'��×

����������� p� Ï'×f× p� �'Ï×Ï

�B�� L±p �������������� ��������������

����������` p� Ï'×f× p� �'Ï×Ï

���������öñ�B�5'�@�i[����*F!ñ�B�5'��mn�eo

����!*+9

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



��o�_s�ö5 q@§

��������Ø ����������   �������

�ö12�� ������p�������� p��'���

�öë½�i5 �b'b� ��'��×

��ö���� e'×� ��������������

_�������s Ï'××b �'efe

��������� p��'Ï�� pbe'b×b

��o�ø����½

����������   �������

����ÝZj[kU�

��������������¾ p�'b� 'fff p�'feÏ'bÏ�

������¿�������¾ �×'eÏ� ��'e�e

������£��?��[ ×ÏÏ'ÏÏe × �' Ïe

������?��®��[ �'� �' �� �'ff�'bÏ�

������_�s�ø�½  �'�e Ï�'Ï�Ï

��������������� p�'�  'b�b p�' �Ï'b×f

������B�� L�T*F j�b'Ï fk j×�'f��k

������ÝZj[kU�� p�'�eb'×� p�'eÏ×' ×�

������U�

��������������¾ pbbb'e�b ������p��������

������£�¯���� �'��b'Ï�× �'×�f'b��

������B��!i=ö��5B� j��×'e�Ïk jf�Ï'�× k

������B��=ö��5!i jÏ�Ï'e��k jf�Ï'f××k

��������U�� pÏ�b' �� pf �'ÏÏe

������B�� L�T�±�*F j�f'�××k jbÏ'×  k

��������U�` p×e 'ffÏ pfb�'�Ï 

��������������� p�' Ïb'�e× pb'b��'�b�

����j�k�tJ<=�yG�� ��¹WX���G!�åByG|j�

���������v��£¯��·`3�=ö��5·`7'�=ö��5�iH£

��������¯��B�'����mn��o�*+9

���������v��=ö��5·`3�£¯��·`7'�£¯���iH=ö

����������5!B�9

����������Ø

PUBLIC RECORD

PUBLIC RECORD



����j�k�����g�  �gªXhiH�®6!ø½pqj*k+,-��

��������Ø ��������g   �����g

ì~ø½®6 p� 'Ï�Ï'� � p� 'fe×'ffb

����®�6  Ï×'Ï�� �'�  'e �

æ���®�6 ÏÏ'�f× ��������������

ø½�T*F�jN� jfe'�b�k ×�'ee×

�+k

�öñ�B�5 �������������� j×e'×��k

ZV¤£j?ç{� ��'��b ×f'×Ïe

�®6�� p��'Ï�×'��� p��'ÏbÏ'�ee

����������������g[´��®TKN����U�hø'»��hiø½N

����������+Hfe'�b�cd'�  �g[´��®TK-��høÂ:X�æ

��������'�»��  �g�iø½�T*FH×�'ee×cd9

����j�k�#)������  ��$'�ø½Yñ��2`VaH�'�f�'Ïb�cd�

���������'e b'eÏe�cd�������VaH��'�e�'�f�cd��×�e' ×Ïcd

��������'�4Z���Hð5�ñ9

��o�=à5�

��������Ø ����������   �������

���=à}¾5 p�e'ÏeÏ p××'�f�

���=àñ�{ �f'e�� �Ï'ffe

���ë�jòLkß` b'ÏÏf f'�f×

���=à.�2 �'×�Ï �'×�Ï

���=�à���2 �'��� �'f �

���=�à�_�s �'f×e �'×Ïb

������������ pÏe'e× p ×' b�

��������	q=à.�2!*+'����mn�fo��Ïo!*+9

PUBLIC RECORD

PUBLIC RECORD



��o�Q.+R!WX�.Y"

ÇY"���� �����%jc�k p�¤�2�` È���û�ü

����j�k�� �Ï'�f� pbÏb'Ïf× ��o��)

�Q�ºAB��j�k ��� �'�� ��o��)

��

¯�HQj�k�� ��' �� ��' �f e×o  )

��Ýáj�k�� �b'Ï×× �f�'ffe ���o��)

��j�k�� �b�'e�� �'be�'b  � o �)

}ËË�� Ë~ËÃ� Ë¼�z~}��¼É�o Ï'×b× �e�'��� ���o��)

¡ËÃÉ z~}� Ë~ËÃ� ��� �'Ï×� ���o��)

 Ë¼�z~}��¼É�o

{¢Ì{¼¼{~É�Ã{¡YÃ�� �f'��� ��b'�×� ���o��)

z~É{Ã~YÉzË~Y¼�ÌËo'¼É�o

ÉË£�£Ëz~É�z~¤{�Éy{~É� �'f�� �be ���o��)

£ÃË£{ÃÉz{��¼zyzÉ{�

±�;¦j�k�� e�'��e eb '×�b bbof×)

¥¦Íö§¨j�k�� �Ï'�f� �be'×f× efo� )

©ª«¬â�j�k�� �'�Ï� �'Ï�e � of�)

�Y"j�k�� �'��� ��'× � ��o��)

®¯��j�k�� bf' Ïf f�Ï'� � ��o��)

��Ýáj�k�� Ï�'��� ×� 'bf� ���o��)

yzÌÆ{|�Ã{}{~É�z~Ì f�� ×'�e× ���o��)

a{�É�£{Ã»{ÌÉ� Ë¼�z~} �'Ïf� �×� ���o��)

¼zyzÉ{�

Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� e' Ï� �e�'×�Ï � of�)

�°8�j�k�� b�'�e× b×�' �b bfo��)

�°��j�k�� �bf'Ï�� �'�×�'Ï � fboe�)

��±²¦ej�k�� �' �� ��'�e �Ïo� )

É|ÌËË~���É{{¼� �b'Ï�� �  '�eÏ � ob�)

z~É{Ã~YÉzË~Y¼�ÌËo'�¼É�o

 �z~}�³�z�z~¤{�Éy{~É� f'Ï Ï �e�'�bf ��o��)

¼zyzÉ{�

j.-´k

��������������������

PUBLIC RECORD

PUBLIC RECORD



�µ����j�k��  e� ��'��� b o��)

��;¦j�k�� ��e'f�b �'�eÏ'f�b � o�Ï)

�QñKj�k�� �'b�� � 'Ï�Ï �fo��)

Ì Yy£zË~�¼Ë}z�ÉzÌ�z~Ìo e '��� �'Ïef'��e b obb)

�±�6¶�· �������������� e�e bÏo��)

��n¸#�j�k��  f� f'�be � o��)

��j¹ºkú�	
�� �b�'��� b' fÏ'� b ���o��)

���������� p�e'f×b'��×

ÇY"���� �����%jc�k p�¤�2�` È���û�ü

����j�k�� �Ï'�f� pb  'Ï×× ��o��)

�Q�ºAB��j�k ��� �'��Ï ��o��)

��

¯�HQj�k�� ��'��b �f'× f ebobf)

��Ýáj�k�� �b'Ï×× �bf'�b� ���o��)

��j�k�� ××'�f� ×e×'Ï e �eofÏ)

}ËË�� Ë~ËÃ� Ë¼�z~}��¼É�o Ï'×b× �f 'f×� ���o��)

¡ËÃÉ z~}� Ë~ËÃ� �'×�� be'Ï�× ���o��)

 Ë¼�z~}��¼É�o

{¢Ì{¼¼{~É�Ã{¡YÃ�� �f'��� ���'Ïf� ���o��)

z~É{Ã~YÉzË~Y¼�ÌËo'¼É�o

ÉË£�£Ëz~É�z~¤{�Éy{~É� �'f�� ��f ���o��)

£ÃË£{ÃÉz{��¼zyzÉ{�

±�;¦j�k�� e�'��e eb�'eeÏ bbof×)

¥¦Íö§¨j�k�� �Ï'�f� �Ïf'��f efo� )

©ª«¬â�j�k�� �'�Ï� �'Ï�× � of�)

�Y"j�k�� �'���  'fÏe ��o��)

®¯��j�k�� b�' �� f��'f b ��o��)

yzÌÆ{|�Ã{}{~É�z~Ì f�� �'�× ���o��)

a{�É�£{Ã»{ÌÉ� Ë¼�z~} �'Ïf� �f� ���o��)

¼zyzÉ{�

j.-´k

  �����������������

jù:´k

PUBLIC RECORD

PUBLIC RECORD



Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� e' Ï� �Ï�'�Ïf � of�)

�°8�j�k�� � 'f�Ï bf�'��� bfo��)

�°��j�k�� ��e' f� �'��Ï'e� fboe�)

��±²¦ej�k�� �' �� �×'f�� �Ïo� )

É|ÌËË~���É{{¼� �b'Ï�� ���'b�e � ob�)

z~É{Ã~YÉzË~Y¼�ÌËo'�¼É�o

 �z~}�³�z�z~¤{�Éy{~É� f'Ï Ï �ÏÏ'efb ��o��)

¼zyzÉ{�

�µ����j�k��  e� ��'�fÏ b o��)

��;¦j�k�� ��Ï'fÏb  fÏ'bfÏ � o�Ï)

�QñKj�k�� �'b�� � 'b�× �fo��)

Ì Yy£zË~�¼Ë}z�ÉzÌ�z~Ìo e '��� �'f×b'��e b obb)

�±�6¶�· �������������� �'f�� bÏo��)

��n¸#�j�k��  f� ×'��b � o��)

��j¹ºkú�	
�� �b�'��� b'bÏ '��f ���o��)

���������� p�×'b��'b f

����j�k�t.+Rhi!WX�.Y"�Y"*+,-��

��������������������

WX�.Y" Y�"�j*k�+

��t5����z{!<=�& p�e'�× '�× p��e

���»5���� e�e j�' fek

��t_s����z{<=�& � b'�� j�'�bek

�������������������� p�e'f×b'��× jp×'� ek

��������  ���������

WX�.Y" Y�"�j*k�+

��t5����z{!<=�& p�×'�b×'��� p�ee'f�×

���»5���� �'f�� j�'b��k

��t_s����z{<=�& �e�'ef� �'�e�

�������������������� p�×'b��'b f p�ee'�× 

jù:´k

��������������Ø

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



����j�k�6��5Yx�¼50 l½¾ã�¿ºÀ{¢Ì{¼¼{~É�Ã{¡YÃ���

��������z~É{Ã~YÉzË~Y¼�ÌËo'�¼É�o�!Y"�ÁcÂÃÄQ°¯Å	
���

��������ÆÇÈÄ¯�����	
��'�nÉ"6`VaHÊ2��'f��Ëd

�����������×�Ëd'�_	q�ÁY""r!��'����mn� o�!*+9

����j�k�6���5Yx�¼50 l½¾ã�¿ºÀyzÌÆ{|�Ã{}{~É�z~Ìo

��������!Y"�Á��j^�kHQÅ¾	
��'�nÉ"6`HÊ2�b'���

��������Ëd'�Dl  �g1®ÑÓY"Ìs'�Ñ�ÓH�Ê2�b'���ËdM

��������éY"��j¹ºkú�	
��(2�Y"�Á��j^�kHQÅ¾

��������	
��9:¢Y"Ìs!/^��Yx� �9_	q�ÁY

��������""r!��'����mn� o�!*+9

����jbk�6��5Yx�¼50 l½¾ã�¿ºÀ �z~}�³�z�

��������z~¤{�Éy{~É��¼zyzÉ{��Y"�Á©Í±¦1ÎÝá	
��'�nÉ"

��������6`HÊ2��'f��cd'�_	q�ÁY""r!��'����mn

��������� o�!*+9

����jfk�Åo6��È	b obb)�� obo)�.!�"Y"Xw�Ì Yy£zË~�¼Ë}z�ÉzÌ�z~Ìo

������������É|ÌËË~���É{{¼�z~É{Ã~YÉzË~Y¼�ÌËo'�¼É�o#)������  �

�����������$'_�6VaHÊ2��e�'���cd�Ê2�f�'���cd9

��������Ïo6��M�Ì Yy£zË~�¼Ë}z�ÉzÌ�z~Ìo�É|ÌËË~���É{{¼�z~É{Ã~YÉzË~Y¼�ÌËo'�

����������¼É��	HØ�a]VX!2`,-�

����������   �������

p�'×��'f�� p�'be�'×�×

�e�'�bf �'�e�'�×�

�� ��

�bf'   �×'�×�

��'�ef f×'fb�

����������   �������

p��b'��� p�f 'e��

�Ïe'�b� �ÏÏ'b��

�'�×b �'e�f

�b� �×

�f'�be �Ï'�×�

������j?®6��é*Fk

Ì Yy£zË~�¼Ë}z�ÉzÌ�z~Ìo

É|ÌËË~���É{{¼�z~É{Ã~YÉzË~Y¼�ÌËo'�¼É�

H�������Ø

�������3�0�"�#

�������W30"#

�������{������

������j?®6��é*Fk

�������ö�9j?�éö9k

�������{������

�������3�0�$�%

�������ö�9j?�éö9k

H�������Ø

�������3�0�"�#

�������W30"#

�������3�0�$�%

PUBLIC RECORD

PUBLIC RECORD



�bo��®6z4!2u"# W30

ÇY"���� ���%jc�k p�¤�2�` È���û�ü

ýþ��

�±Ýáj�k�� �� 'e�� p�'Ïb�'e × �bo  )

ÐÑ��j�k��  e� �������������� � o×�)

KÒ¸�Y"j�k�� �'���  '��� �o �)

ÓÔ�j�k�� f'��� �������������� ��o��)

ÕtÖ×Ø½¿�Ù �f� �'×f� �o��)

j�k��

ÚÛ2ãj�k�� �'ffe �������������� foÏ�)

ÅÄ¸�Y"j�k�� �'�f� ��'f�� ×ob�)

ÜÕÍ�j�k�� b'f�� �������������� �o�b)

ÝµHQj�k��  f �'�×� �of )

ÞÕAB��j�k�� ��� �������������� ��o��)

ßà"rj�k�� ee f�f �o×�)

áuþrj�k�� �f� �'f�� �ob�)

�â��j�k�� ��'��� ���'��� bob�)

±ãHQj�k�� �'��� eb� ��o×�)

R/äåæj�k�� b'��� e�'��f �o×�)

ç±j�k�� �e'b× �������������� �o×e)

Q¬çj�k�� ×'�Ï b�'e�� � o��)

|z{ �ÌËÃ£ËÃYÉzË~� ��� �'��� ×o�f)

¼zyzÉ{�

R/è�HQj�k�� �'��� ��'��� bobb)

Pa�!ú.�

��j�k�� e'�Ï�

���������� p�'���'bbb

��������������������

PUBLIC RECORD

PUBLIC RECORD



ÇY"���� ���%jc�k p�¤�2�` È���û�ü

�±Ýáj�k�� ��×'��� p�'××f'e�f �bo×�)

ÐÑ��j�k��  e� �������������� � o×�)

KÒ¸�Y"j�k�� �'���  '��� �o �)

ÓÔ�j�k�� f'��� �������������� ��o��)

ÕtÖ×Ø½¿�Ù �f� �'×f� �o��)

j�k��

ÚÛ2ãj�k�� �'ffe �������������� foÏ�)

ÅÄ¸�Y"j�k�� �'�f� ��'f�� ×ob�)

ÜÕÍ�j�k�� b'f�� �������������� �o�b)

ÝµHQj�k�� ee �'�×� �of )

ÞÕAB��j�k�� ��� �������������� ��o��)

ßà"rj�k�� ee f�f �o×�)

áuþrj�k�� �f� �'f�� �ob�)

�â��j�k�� ��'��� ���'��� bob�)

±ãHQj�k�� �'��� b'bb� ��o×�)

R/äåæj�k�� b'��� e�'��f �o×�)

ç±j�k�� �e'b× �������������� �o×e)

Q¬çj�k�� f' fe b�'e�� � o��)

|z{ �ÌËÃ£ËÃYÉzË~� ��� �'��� ×ob�)

¼zyzÉ{�

R/è�HQj�k�� �'��� ��'��� fo��)

���������� p�' b�'×��

����j�k�6��]È	!:¢�lY"'�[���´��;�T4_�tTq

���������R��z4'�w�®6z49

����j�k�MlU�ÇY"��!Y"0lOî���5eéê\¦H<=ë

��������Ó'�w�K%hiB**F9

����j�k�6��l����g�  �g5S��i!B**FVaH�'×��cd�

���������cd9

  �����������������

PUBLIC RECORD

PUBLIC RECORD



�fo�£j"#�`

�� j�k�����������!+t,-�

��������Ø ��¬�®�6 @������ Z�B·`

���ì�������½ p�'��Ï'ffe ������p�������� p�'��Ï'ffe

������¯� �'Ï��' �� �'���'×e� �'be '�f�

���Ó�í��� ��'b��'eef e'���'Ï�� f'� e'�×�

���î����� �'��×'� Ï e×�'�e� �f�'e�b

�����Í��� ���'�ÏÏ �Ï '��� b�'�b×

���Íïþr� �  '�bb �× 'Ï� � 'f�f

���Ø�²��� b '��e �×'ee� ��'��Ï

���e�ð��� f��'e�Ï bÏ�'� × f�'Ïb�

���&����� �' ×Ï �'be �'bÏe

���_�s��� ��f'e�   'e�f �×'��b

���Z�1����  ×'�×Ï ��������������  ×'�×Ï

���=à� 5 � �'ÏÏb �������������� � �'ÏÏb

������������� p��' fÏ'bff p��'�� 'e�e pe' �Ï'×bÏ

����j�k�  �������!+t,-�

��������Ø ��¬�®�6 @������ Z�B·`

���ì�������½ p�'e�b'×f� ������p�������� p�'e�b'×f�

������¯� b'�×�'Ï�� �'�b×'�bÏ �' �b'fÏb

���Ó�í��� �b'�fÏ'Ï�� e'�×�'Ï�� f'e f'���

���î����� �'��×'� � Ï f'�eÏ ���'��×

�����Í��� ���'� � �e�'�×e f�'��f

���Íïþr� �  'f � �×�'  e �Ï'f �

���Ø�²��� ×�'�� b�'Ï�× ��'b �

���e�ð��� ff�' ×f bÏ�' �� Ïe'�fb

���&����� b'�e �'� e �'× �

���_�s��� �b 'b�e ���'Ï�× bÏ'× �

���Z�1���� �b'� � �������������� �b'� �

���=à� 5 ��×'fe� �������������� ��×'fe�

������������ p��'f��'efb p��'�×e'��� p��'b��'Ïf�

���B��@�B* jÏ�'��×k

�����������` p��'�×�'b�f

PUBLIC RECORD

PUBLIC RECORD



����j�k�  �� �[�ñûò�ç®��'���£j"#�*2`He�'e��c

��������d'�&i£j"# @�B*'��D���Aóë�	��*� Ñ

��������ô'������  �������@�B*!/0®´,-�

�������Ø ��������g   �����g

X�õ�2�` pÏ�'��× ������p��������

��*�2�` �������������� e�'e��

6X�!M! j��'���k j�'b×�k

6XÑôM! j�Ï'e��k j '��×k

²�M!�ö j�Ï'� bk ��������������

²�!iö9 j�' ��k ��������������

X�?�2�` ������p�������� pÏ�'��×

����jbk�U�£j"#����Hð5!L�['����mn�×o�!*+9

����jfk�#)������  ��$'�£j"#Yñ2`VaH��Ï' b�'Ï��cd

�����������e'×�×'� ecd'��Yñ�^ö�VaH��' �e'��×cd��

���������'×�e'�Ïf�cd9

����j×k�������g�  �g!��"6�2`�_�üVaiN,-�

�������Ø ��������g   �����g

"6�2` p×'ff p�'e ×

"6��ü �o e) �o�×e) �oee) �o� ×)

����jÏk�#)��������$'�£j"#Z÷&B��T9

�×o�ì�"#

����j�k�������������

��������Ø ®��������6 @������ ZLB·`

���ì�������½ p×ÏÏ'� b ������p�������� p×ÏÏ'� b

������¯� �eb'�  ef'×�� � e'f Ï

����£j"#! p ×�'� � pef'×�� peÏf'× �

���9��

���6X�i�� �������������� �'f�� j�'f��k

���6Xì~��� j�eb'�  k jee'���k j� ×'�××k

���¯¿M!

X?·` p×ÏÏ'� b ������p�������� p×ÏÏ'� b

@�����B��*

PUBLIC RECORD

PUBLIC RECORD



����j�k�  ����������9

����j�k�@����b��øùl²³´ÓÔVúûü�ýµ¡!�ÝAþì½�

��������¯¿ì�©��Ýáj�k�����£j"#�-�V�!9)ì�"

��������#��eÏf'× �cdj@®6 ×�'� �cd8C@���ef'×��cdD!

���������`k'�pq���Gè��mn�foj}kj�koÁo!*+9Dl�����Ï

���������2�pq¯¿ì~©��Ýáj�k��'����mn� o�m&�!

��������*+9

�

�Ïo��Ä"#�`

��������Ø ����������   �������

���ì�������½ p��e'��� p��e'���

����j�k�:;�Ä"#@�ò±÷��!9øùl�º�:µ¡����V!

��������ì½9

����j�k�:;�Ä"#����Hð5!�ñ'����mn�×o�*+9

�eo��ö5��`

��������Ø ����������   �������

�����ö�5�� ������p�������� p ��

���B�� L±p �������������� j ��k

����ö5��` ������p�������� ������p��������

� o�_s"# _s

�������Ø ����������   �������

=à.�2 p �' � p f'f�×

=àáâ2 �������������� Ï×'�Ïf

ì½ 	:s§�- e'f�× e'f�×


$�¯!"# � �'�� '�  �'�� ' fb

�þ��

�������� p�'�b�'f�b p�'���'�Ï�

����j�k�=à.�2!pq*+'����mn�fo�mn�Ïo!*+9

PUBLIC RECORD

PUBLIC RECORD



����j�k�:iì½ 	:s§�-!l�¡���Ï½¹ì½@�H�¾-V'�

��������«�½�lR�|j�R�����.}'��l e�����zÒ��

���������G��'��]	. !l6��<=�)�-'�~06��ñA]

��������	.«9

����j�k�
$�¯!"# ��þ���H6��H[�Zc�=���Bl

�������� f��e��e�5ï8þ��l����VY"¯þ'�«Dc[�4

��������ª½½�&����!OP'�5 f����� �!ï8óôþ��ê

��������6����þ�¯�}!pq��'�~��06��]ãö��Y"

��������¯þ'�«#)����������$ÅZ�ö���k	� !.}8�'

��������_+t,-�

�������Ø ����������   �������

ì�������½ p b�'Ïb� p b�'Ïb�

ì½Ó�¿ �'� � �'� �

���¯� �×'×�b �×'×�b

Z�1���� �×'e×� �×'e×�

=à� 5 ��f'fe� ��f'fe�

B��@��� jf'�e�k jb'b�×k

����@�B* jÏ×'f��k jÏ×'f��k

��������� p�'�� '�  p�'�� ' fb

����jbk�U�_s"# _s����Hð5!�ñ'����mn�×o�!*+

�������9

��o�ìXð5

ð�5���í 2�������` ��������ü

����ð�5 p�'e�f'��� �of�) �o f)

}�¾�æ�5 �'�×�'��� �o ×�) �o �)

��������� pf'�×e'���

���������������

PUBLIC RECORD

PUBLIC RECORD



ð�5���í 2�������` ��������ü

����ð�5 p�'�bb'��� �o�f) �o�f)

}�¾�æ�5 b'���'Ïeb �o��) �ofe)

��������� pf'b×b'Ïeb

��������:im�ð5!�ñ'����mn�×o�!*+9

��o��àìXl¥�

ñ�{�Ó�s ����������   �������

��^�l¥�� p���'��� p���'���

����l¥�� ���'��� ���'���

���°l¥�� ���'��� ���'���

��R/l¥�� ���'��� ��������������

��^���l¥�� �������������� ���'���

����k�m� �������������� ���'���

���^l¥�� ���'��� ���'���

����l¥�� ���'��� ��������������

����������� pÏ��'��� p×��'���

��B��Z¤ê�T j�f�k jÏ�bk

����������` p×  '×bÏ pf  '�××

����ü�V�2 �ofÏ) �o×) �obÏ) �oÏf)

��������:i¦��àìXl¥!�ñ['����mn�×o�!*+9

��o�_s�à5�

��������Ø ����������   �������

�à� 5 p� 'Ï×× p�f'� ×

�à12�� ��'�e× ��'���

�à%4�8 � '�eÏ � ' � 

_��������s f'�b�  f�

���������� pe×'fÏ pee'b��

  ������������

PUBLIC RECORD

PUBLIC RECORD



��o�=ö5�

����������   �������

����=�ö�½�5 p�� 'b e p���' e×

����=�ö�_�s f'�f� �'×��

����=ö��5 �'�eÏ'f�f �'�eÏ'e��

����B��£¯��!i j��×'e�Ïk jf�Ï'�× k

����B��!i£¯��B� jÏ�Ï'e��k jf�Ï'f××k

��������������� p�fÏ'Ïb× p�Ï×'Ï×f

��������tJ<=�yG�� ��¹WX���G!�åByG|j��

����j�k��v��=ö��53�£¯��7'�£¯���iH=ö��5!

��������B�9

����j�k��v��£¯��3�=ö��57'�=ö��5�iH£¯��!

��������B�'����mn���o*+9

�bo�WXð5�v�\�bXègXWX$%

æ5Ós g��X��� ����������   ������� ��5����

R/�m ²³ ���o��o�Ï p�b�'f�� p���'��� VX`�9

��m� ²³ ��bo��o�� �'���'��� �'���'��� VX`�9

î±æm�

Q m� !" ��×o�bo�  �'���  �'��� VX`�9

m�

��m� º# ��bo��o�b ��×'��� b��'��� VX`�9

��m� º# ���o�×o� ���'��� ��f'��� VX`�9

��m� º# ��fo�fo�b � �'��� �b�'��� VX`�9

��m� º# ��fo� o� Ï�×'��� Ïf�'��� VX`�9

��2h ²³ ���o�Ïo�� ����������� b'���'��� VX`�'��

î±æm� l6X�Ù`

$9

��2h ²³ ��fo� o�� �'×��'��� ����������� VX`�9

î±æm�

�������� pe'�×Ï'f�� p '�f�'���

B��Z¤ê±æ�ÝÞÚ&{ j� '�e�k j�b' b�k

B��v�ègXWX$% jf��'���k jÏ��'e��k

W�X�ð�5 pÏ'Ïb×'b�� pe'b��'�×�

X?ð5�üV2 �oe) �of f) �o×Ï) �of)

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



����j�k�:im�ð5!�ñ['����mn�×o�!*+9

����j�k�Gj
û65��

��������Yo6��!WXð5'�5�%.m�GjPa65,-��

����������Åo%.m�Hñ�%µ�+§9

����������Ïo�ñ[¥&!i,L�,ì�\_såV»5%.m��Ox�

������������H!9

����������'o�ñ[¥&/^,Ó�,��,!(¢»5%.m��Ox�H

������������!9

��������ao6���h±æ�!WXð5'�5�%.m�GjPa65,-��

����������6��!5��z{!ü�g��g<=�&��È-i	�<

����������=ûü

����������Åo30"#M30$%ûü�Álef)9

����������Ïo$%)`M�qûü�²l�f�)9

����������'o��ñ)*%jßÙ��+���ì+���¤ê,���ìk��Á

������������l�*9

��������Ìo6���m²³±æ�!WXð5'�5�%.m�GjPa65,

����������-��

����������6��!5��z{!ü�g��g<=�&��È-i	�<

����������=ûü

����������Åo30"#M30$%ûü�Álef)9

����������Ïo$%)`M�qûü�²l�f�)9

����������'o��ñ)*%jßÙ��+���ì+���¤ê,���ìk��Á

������������l�*9

���������o:¢!±æ�¥-.pqGj!<=ûü'�G»lX
èÓ/'�¥

����������Z,XÓ/'�G»�à.ë{j#`{k'�pq�à2`»50�7

����������ôój9

�fo�á�â�2

����j�k�6��Ò	"�áâ&R'�12]	��F�"�9|j"�>2=

������������'���¬bf�%!áâ2'��"3��f�^'�l'�R�V

��������Ù>����ãüf�%��'�R�VD>����ã��f�%'�)%�

��������bff�%H
9"�áâ2!�à'�@IJ2=�"�_áâÙ�×f

���������!t6("�09t<=�yG�� �e¹;áâ2�åBy

��������G<|j'�"�áâ2{��t10Rhi9

PUBLIC RECORD

PUBLIC RECORD



����j�k�6��ØÙ>�/(")`!bo�)�*áây 29t<=�yG

���������� �e¹;áâ2�åByG<|j'�"�áâ2{��t10

��������Rhi'�3tO��|j'���pq"r,-��

��������Åo�áâ2®6�

��������g   �����g

����������2�=�®�6 p��'� e p��'Ïe�

��������������®�6 �×'Ï×� ��'��f

�����������2"#!=X�> j��'� fk j��'�bbk

����������Zhi�4��ãà�=!¤ê �'f×� �'×��

����������Zhiáâ2*j+k¤ê% �f'ef� �'ff×

����������5B\_`*j+k �b'�b× ��������������

�����������áâ2®6 pfe'b�� p�×'×��

��������Ïoáâ�2�*«¬�p6��áâ2$%ï7,-�

����������   �������

��������ãà�=�

��������8¬ãà�= jp�fe'e�fk jpfÏ'�e�k

��������W8¬ãà�= jf�f'�e×k jb�f'�×fk

��������@Aãà�= jp× b'���k jpbe�'bbÏk

��������Zc("�æ!ËÌ% j� �'��Ïk j��f'e×�k

��������=�ãà�= jp�'�eb'�bek jpfee'�� k

��������áâ�2"#�tTq f×Ï'�ee f� 'e�×

����������*�«�¬ jpf�×' ×�k jpbe'be�k

��������Zhi�4��ãà�= b'�� Ï'�bf

��������Zhiáâ2*j+k ×��'×b� ��f'�×�

��������#i!��áâ2$% j��×'Ïb�k ��������������

��������=àj�àkáâ2 jp��×'e��k pÏ�' �f

��������8�¬�ã�à p�e�'ef� pÏ�'Ïb�

��������'o������������áâ2$%���×'e��cd'�pi��áâ2$

����������%���b'fb cd��à{���'�ebcd9��

��������Âo  �������=àáâ2Ï�' �fcd'�pi_s"# _sÏ×'�Ïf

����������cd��à{��'bf�cd9��

���������Ø

���������������Ø

PUBLIC RECORD

PUBLIC RECORD



��������Áo�0�áâ2®6]�!109�,-�

��������g   �����g

�����������1��ü �o�) �o�)

��������Zc("�y�æü �oÏf) �oÏf)

��������áâ�2"#=XWXY"�>ü �o�) �o�)

����j�k�;'�áâ268<� b�Ï���eV�'�@ã�j�*áâ&R9

��������'�¬:[èùG�;'0�yR<	q!áâ2|j'�\G�O6

��������8!áâ2ûg~ñòG�O68Ù!���"9tO68|j'�;

��������Ú>�$�!'�áâ2�*ü'��¬Ál'�>��"×)96��

�������������g�  �g/'�áâ268�*!áâ2VaH� 'b�bcd

���������b�'��ecd9

�×o������6

��������Ø ����������   �������

`�j���6 p��'���'��� p��'���'���

��ö���6 �×'���'Ï×Ï �f'�× '���

�¦�ýþ�%� �'×��'�ÏÏ �'f�×' ��

jc�k

>�¤`jdk �� ��

��������6��l�����×�����-cþ�&Bó·!�"Ï×�'b×fcd'

�����"�y�ÒH����� ����'�#)����������$�1®/^	:9

�Ïo�"6�A

��������t��R|j'�3�l¤2`¦��l]¬!M`��<=�!]¬

����!"6�A'�C¬�l>#I*é'�l���@AI*7'�¬/�-�	

������!û8¦ãQ�\129�t{¥vñR!pq|j'��:;"6�

����A*�"67'�>��_��%�3��ö�6`ÉV!ÊH
9��W

����ló·�A?#"6I*ä	�¨7'��¬�"6�A#�!9

���������Ø

PUBLIC RECORD

PUBLIC RECORD



�eo�ó·V����&'

����j�k�6��#�!H@bX�ål®WX'�Zc�tJ��|A����

��������Í'�Q�ç·��&'96��>�ó0]¬ó·'�CtR1¹vB

��������ßC�>#�D�gI*é'��µÛ_·`�øÉV!ÊHRjó·

���������A'�~¬teÆÛ\R�|j'��i\ª!Paó·�A'�åæ

���������:�g@�ZV�ó·�H��VEó·'�~¬%µVE��D'�

��������åVE<�'�_V�ô�'�0�-óôVE!'�_^"�<�VE

��������ÉV!v'�ï8�=F§>'VEGV!·�è9tu��|A��

����������ÍS�"6ÆH'��G:V��l���ñò]Æ"2912�

���������J��®¬¦�I��)`ûüH���))���)'��l��I��)

��������`ûüH�))�e�)9

����j�k�Rjó·�AC>#��I*�/�-�	��!û8¦ãQ�\1

��������2é'��¬�!'�«¦ãQ�\12^'��O��A3��ö"6

��������`ÉV!·ÊÐ!UVH
9

����j�k�tJ{vR b�6|j'�lVEó·7'�CtR�iRjó·�Aé

��������'�Ûª�g¦H!pi�-.+B�2`�j,WXY"Z�1�T*

��������F,@Aú0ï�%îk��ª�gßDó·�ÙXZV�ó·�ip

���������%`!Paó·�A�¬VE'�ID�-.+B�%`	ª!7'�

��������¬Ûª!U�VEó·9

����jbk�"�<��ï=8>'pq"r��

��������Yo6���-cVal����×��  ��×�JK  �g� e�gó

����������·V���>���,-��

�����������������������ó·V����������������������>���jdk

��������Ø�����  ���g�������� e���g�������  ���g������ e���g

R�j���A�������p��'××����������p�e' Ïf

Paó·�A�������Ï�'������������������ ������

ýþ�12������bfe'�Ï ���������b�×'�××����������o�������������o�

ýþ��l������Ï×�'b×f���������Ï�Ï'�������������of������������of

�������������p�'���'f�×������p�'� �'�f�

������������������×�����-óô�¦  �g"�<��ï=8>'V

����������aH�Ï'Ï�Ïcd���'fbfcd9�-óô�¦!"�<��ï=

����������8>'�  �g<=�&hi!"�<��Ï'Ï�Ïcd�ï=8>'�

�����������'fbf�cd~�Ï99

��������ao	q"�<��ï=>'pq"r���;"r§×LîAM�N

����������9

PUBLIC RECORD

PUBLIC RECORD



����jfk��������g�  �g6��ABªOtJ��P�|j����Ù

���������g�-óô"�V<�ï=8>'!t6V�û8'���"�<

����������ï=>'!2`VaH� 'Ï�×cd�� '�Ï�cd'�«¥ID�-

��������óô�°�¦2`��i%	Ï97'�GJH���/09

� o��§,��,�]�¤ê{�

��������Ø ãl�®6^ ãl�{�^ ���������

��§{��

���("{� p×Ï×'eee p� �'×ÏÏ p Ï�'f×f

���'Qñ{�� fe'××f ��'�×e e�'e��

���áâ2{�jn�k f�'×�� bf'��e  Ï'Ïb�

���_s�§{�� �b�'��� b�'eÏ� �e�'��f

���{�jn�k ×f 'f�f � ' Ïf ×e 'be�

�¤ê{�jn�k �������������� �'�e �'�e 

������� p�'fee'��b pb��' � p�'���' ��

����jn�k��@��6X"�!9��Ýáj�k��K_�"]�à!áâ2'�

�����������E���pi=à� 5���fcd!áâ29

����jn�k�����pi�é R��ì!_s"#��{��effcd�ì�"

�����������#����'f��cd9

����jn�k�����pi��{�!±æ�Ú&{6X¤�%��'�×�cd9

������������g

PUBLIC RECORD

PUBLIC RECORD



��������Ø ãl�®6^ ãl�{�^ ���������

��§{��

���("{� p× �'bÏÏ p�e�'e�� p Ï�'�ee

���'Qñ{�� ×�' �f ��'��× e×'�×�

���áâ2{�jn�k bb'��b �f'f�× f 'e��

���_s�§{�� �×f'� f b�'��� ��f'��Ï

���{�jn�k eÏf' ×� fe'b��  �b'� �

�¤ê{�jn�k �������������� �'b � �'b �

������� p�'eb�'eÏ� pb� 'f × p�'�×�'b×e

����jn�k�����pi=à� 5���ecd!áâ29

����jn�k�����pi�é R��ì!_s"#��{��effcd9

����jn�k�����pi��{�!±æ�Ú&{6X¤�%b'×Ï�cd9

��o�_sö9

�������Ø ��������g   �����g

��2�ö�9 p�f' fe p�'b �

ì~![ö9 bÏ'×�� �f'×× 

 ±!iö9 e'��× ��'��×

�*²�!iö9 �' �� ��������������

_��������s �f'��e �×'b�f

���������� p�� ' �b p b' ��

��o�B**F

�������Ø ��������g   �����g

2uk[B**F p�'×�� p×'ef�

£j"#B**F �������������� �b'���

�������������� p�'×�� p��'ef�

��������£j"#B**F'�@£j"#����]�i!*F'��mn�eo�

����!*+9

  ���������g

PUBLIC RECORD

PUBLIC RECORD



��o�R��ì

��������g   �����g

����ì�"#�� p�'f�� ������p��������

����_s"# _s�� eff eff

�����¾Nö*F  'e�b e'b�b

����ZSG�`2 �������������� �Ï×'���

����_��������s �' f� b' ee

�������������� p�Ï'�Ï� p� �'b×Ï

��������6��!��kÉTÅU½ÈÇTÅ�aÁÀÁÁT�ao¤���6���ö��ZtG

����;ì��«H0ý$0�!Q}�G~£VW2ãvñ]�j¼y{k�ìXY

����'�Dl  ��Ï��Ï�50�7k�®ZD'�6���ö����`

����ÉTÅU½ÈÇTÅ����Ê2[\Ëd��j��6��Ê2]\]^Ë�ö��

����_\]^Ëd�k'�6��]�$�!�`2��Ï×'���cdpi�é R

������ì�-9

��o�]�¬�ß � �

����j�k�ÝÞ]¬ß"#j$%k�`

��������Yo3��0�

����������   �������

��������Z�1nú*Fj�+k p�'f×� p��'�� 

��������ê½�ihi!Ï9 b'b× ×'Ïee

��������±ã��2j�kZ�1ê½`� b'b×e f'Ï�b

��������Z�1ø½±���T*F e'f�Ï �e'� b

��������ê½ö9�®6hi!Ï9 �'×f� ��×

��������_��������������s jÏ×k �'�� 

��������ÝÞ]¬ß"#�` p��'×�� pf×'�e�

��������������Ø

��������Ø

PUBLIC RECORD

PUBLIC RECORD



��������aoW30�

����������   �������

����������{�hi!Ï9 p�'×be pb'�×�

��������®6RY"*F f×'ee� f×'�Ï�

��������t.+Rhi!Y"*j+k �fb'Ï�Ï �be' ×b

���������éY"*Fy jf�ek jbe'���k

��������_��������s f'�Ï� �'fÏ 

������������������ p�� ' �� p�×b'eb�

��������B�� LST jf�'���k jf�'���k

������������������ p�× 'Ï�� p��b'×b�

��������@Aú0ï�% j×Ï'���k �b'ffÏ

����������1ï�%jnk jbÏ'�Ïek jbÏ'�Ïek

��������ÝÞ]¬ß"#�` p�ff'� � p���'e� 

��������n�@  �g¡a���ß=:tRWf��Ghi!nú*F�

����j�k�]¬ß{�j�+k

��������g   �����g

������ªX]¬ß{� p×�' �� p�' b 

������ZV�ó·æ¸���)ß5 �������������� ��������������

������ÝÞ]¬ß{�j�+k j��'�e�k �×'×Ï�

�������Ù�g]¬ßï� ��' ff j�'Ïf�k

������[]¬ßRÓ/]#H!/0ËÌ% �������������� bÏ'e�Ï

������]¬ß{�j�+k pÏb'fÏf pe�'× Ï

������������ÖRZl  ��f�Ñ�]¬ßR Ð66n'���8�]¬ß

��������ßü0��)ïéH�Ï)'�~�  �gV�9

����j�k��àják]¬ß

����������   �������

��������ªX]¬ß{� p×�' �� p�' b 

��������ZV�ó·æ¸���)ß5 �������������� ��������������

���������Ù�g�à]¬ß �' Ïb ��������������

��������B��P\�8\ß5 j�×'e× k je��k

���������àják]¬ß pbe'��f p�'�� 

��������������Ø

��������������Ø

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



����jbk�*+&]ißÙ��t|jßü�0!��]¬ß'��Oß]¬tß

��������R|j�0!ªX]¬ß{�'�b^2!Ï9*+,-�

��������g   �����g

����ßÙ����]¬ß p��f'×�� p××' �b

����ß=ï��jBk]¬ß

����j�k��jZk�1nú*+ j�e'b×Ïk �Ï'�Ï�

����j�k�Y�9Oß]¬ ��Ï �×b

����j�k�t.+RhiY"*Fj�+k �'�f� jb '���k

����jbk�!Nj�ik�éY"*Fy ��'f � ��'� �

����jfk�±ã��2Zj�k�1ê½�+ j�'��×k �'�  

����j×k�áâ2{�<ßÏ9 j�'×eek j�'Ï�fk

����jÏk��ij!Nkø½�T�±�*F j 'e×Ïk ��'e×�

����jek��jZk�12u"#j$%kST �'f�� �Ï'ÏÏ 

��������*Fj�+k

����j k���1Y"*F �������������� jbÏ'�ÏÏk

���j��k�Y�"�ö�+ j��'×e�k j�×'��ek

���j��k�_�������s �'e�f je'�b×k

����Y"LB7b]¬ß �������������� j� �k

����I*8Lª�g]¬ß �������������� j��'Ï�Ïk

����ªX]¬ß{� p×�' �� p�' b 

����jfk�#)�����������$'�6���8�]¬ßK0c�'��5d¸

��������Óq�j) e�g9

����j×k�#)�����������$'�6��teë#��f68X�]¬ßLB

��������·`pq"r,-���9

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



����jÏk�bß�vpq"r��

���������   ������

���������-�8Lß`p,·` pe�b'bbf p�'�b�'fÏf

��������e×�g�ÙZV�ó· ���' �Ï ���' �Ï

��������eÏ�g�DZV�ó· �'ee '�� �'×Ï�'e e

��������g   �����g

��������ó·V�!ß`8Lûü b�o�b) bbo b)

j=�k j�°k

������������0l6��¬V�©�-!�8Lß`'�����ó·V��!

���������-�8Lß`p,!·`H�0��9[d�����g=�ó·V�

��������!ß`8Lûü[6��t]¬ßR|j��#H!	��8Lß

����������°��»»ï�9

�bo��6>�ó·

��������g   �����g

�����6>�ó·��

����ß�Ù���� p×��'��� p� �'××e

����6X��j�*k pfb×'Ï�f p�� ' Ï�

����6X3þ£éæ.t6�%jc�k �'×��'�ÏÏ �'f�×' ��

����ghï�Dæ.t6�%jc�k �'×��'�ÏÏ �'×��'�ÏÏ

�����6>�ó·

����ß�Ù���� p�o� p�o�f

����6X��j�*k p�o�b p�o� 

����  �ghï�Dæ.t6�% �'f�×' ��j�o�f� ��'×��'�ÏÏ

��������������Ø

��������������Ø

�������������������Ø

PUBLIC RECORD

PUBLIC RECORD



�fo�q@§vñ

����j�k�q@§!���q@

�����°��j�k�� ��6��!ö��

��������j�k�� ��t.+RST!ÇY"��

�����±Ýáj�k�� ��_ï8W�6��p�

������Ýáj�k�� ��6��!ö��

������k���l ��_ï8W�6��p�

�����m�°j�k�� ���íq@§

�����Q�ºAB��j�k�� ��t.+RST!ÇY"��

������no<�R§ ��_ï8W�6��p�

����äÚY";¦j�k�� ��_ï8W�6��p�

����¯�HQj�k�� ��6��!ö��

������p��j�k�� ��_ï8WH6��)5B·qîèqã

����rs��j�k�� ���íq@§

�����á��j�k�� ���íq@§

����®¯��j�k�� ��t.+RST!ÇY"��

����±�;¦j�k�� ��t.+RST!ÇY"��

������j�k�� ��t.+RST!ÇY"��

����Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� ��t.+RST!ÇY"��

����t�HQj�k�� ���íq@§

����}ËË� Ë~ËÃ� Ë¼�z~}��¼É�o ��6��!ö��

����¡ËÃÉ z~}� Ë~ËÃ� Ë¼�z~}��¼É�o ��6��!ö��

����}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ ��6��!ö��Q.+RST!ÇY"

����¼zyzÉ{� ����

����ÉË£�£Ëz~É�z~¤{�Éy{~É�£ÃË£{ÃÉz{� ��6��!ö��

����¼É�o

����a{�É�£{Ã»{ÌÉ� Ë¼�z~}�¼zyzÉ{� ��6��!ö��

����ÕtÖ×Ø½¿�Ùj�k�� ��_ï8WH6���ï8W

����¥¦Íö§¨j�k�� ��6��!ö��

����{¢Ì{¼¼{~É�Ã{¡YÃ���z~É{Ã~YÉzË~Y¼� ��6��!ö��

����ÌËo'�¼É�o

����yzÌÆ{|�Ã{}{~É�z~Ìo ��6��!ö��

��6�����!�q�@

j.-´k

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



����cÂÃÄQ°¯Å	
�� ��6��!u��

����ÆÇÈÄ¯�����	
�� ��6��!u��

������j^�kHQÅ¾	
�� ��6��!u��

����±�jvwk�xÝ	
�� ���íq@§

����µ���Ê���y ���íq@§

����z{��j�k�� ���íq@§

�����ºHQj�k�� ��6��!u��

����|Ú��j�k�� ���íq@§

������;¦j�k�� ��t.+RST!ÇY"��

����|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� ���íq@§

�����QñKj�k�� ��t.+RST!ÇY"��

����}���~���" ��6��!<=�)5B

������j¹ºkú�	
�� ��6��!ö��

���� �z~}�³�z�z~¤{�Éy{~É��¼zyzÉ{� ��t.+RST!ÇY"��

�����±�6¶�· ��t.+RST!ÇY"��

������Ýáj�k�� ��6��!ö��

����j�k��q@§2!��vñ8�

��������Yoë����½���

ë�½�2�` Ië½�`)

��������Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� p�'�×b'�f bo×�)

���������á��j�k�� �'��f'× e eo�e)

����������Ýáj�k�� ebÏ ��������������

ë�½�2�` Ië½�`)

��������Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� p× Ï'bf �ob )

���������á��j�k�� �'×Ï×'�Ïe  ofÏ)

����������j^�kHQÅ¾	
�� ×Ï'��f �o�b)

��������������ë½�ØÚÛHÝZ���'�6���:;��ë½@/vw

����������vñ6&B�_sþk��pª'�ë½!à5X2GH��)��f

�����������9

����������

  ��������g

j�:´k

�����������g

q�@�§����

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



��������ao�ö9jê½\'=k�����

ê�½�2�` Iê½�`�)

ê�½�ö�9�

����Ýáj�k�� p� 'b�� �o�×)

���±Ýáj�k�� fe'��b �o�e)

����p��j�k�� ×b'�bf �o��)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� �'fe�'bÏb Ïoef)

��}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ �'�××'Ïbf  o��)

��¼zyzÉ{�

����Ýáj�k�� �bb'�f� �o�f)

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� f��'b×� �ofÏ)

��z{��j�k�� b'��Ï �o��)

��_������s ��'Ï�� �o��)

����ö�9�

���±Ýáj�k�� b�'fb �o��)

����;¦j�k�� ��'��� �o�b)

��_������s  '��� �o��)

�#[ö9

����Ýáj�k�� � e'��e �o��)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� �'b � ��������������

-���ö�9�

���±Ýáj�k�� b��' e� �o�f)

æ���ö�9�

����Ýáj�k�� Ï�'bf� �o��)

ê�½�2�` Iê½�`�)

ê�½�ö�9�

���°��j�k�� p�fÏ'�bÏ �o�e)

���±Ýáj�k�� ×Ï'��� �o��)

����p��j�k�� Ïf'e�� �o��)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� �'� ×' ��  o�f)

��}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ b'Ï��' f� �bo�e)

��¼zyzÉ{�

q�@�§����

������������g

  ���������g

q�@�§����

j.-´k

PUBLIC RECORD

PUBLIC RECORD



����Ýáj�k�� × Ï'� � �o��)

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� �e�'feb �o�f)

��z{��j�k�� �� '��f �o�×)

��_������s e'Ï×b �o��)

-���ö�9�

���±Ýáj�k�� b�f' �� �o�×)

æ���ö�9�

��_�������s �e� ��������������

����ö�9�

���±Ýáj�k�� ��'f�× �o�b)

���°��j�k�� ��'ee� �o��)

����;¦j�k�� ���'��� �o��)

����j�k�� bf'f � �o�b)

��_�������s �f ��������������

����������Åo6��Mq@§ê½ö9!vñTK'�C�°�}¼ËÃzË���

������������»Y¼ÌË~�z~É{Ã~YÉzË~Y¼�¼zyzÉ{�[�_sp�#[vñMø��

������������ûÂéj,�xÝ�Ý�,�Ý��P�Ý[k'�·@/vw¦,

������������!vñTK�6&B'��_s¦,��pª'�ö5X
GH��

������������)��f�9

����������Ïo6��Mq@§-�ö9!vñTK'�@���±���_sW

������������q@§}�TK»j'ö56H�K�f©�

����������'o6���:¢q@§zÒ���G'�@t0�ôT~/�GGj

������������ö5X
&B'�«50��O¬ÞDö59

��������Ìo<#vñ

����������v,6��}�q@§<#vñ+t,-��

q@§�� v�ñ�è�� 2�������`

_�������s }����� p�'�f�

_�������s }�����l ÏÏ�

q@§�� v�ñ�è�� 2�������`

_�������s }����� pÏ'e�f

��������g

  �����g

j�:´k

PUBLIC RECORD

PUBLIC RECORD



��������������j�k�:i�q@§}9����� ���!	�5�'�v

������������������ñTK�vw¦,pª'�à5X
H��)��f�9

��������������j�k�:i�q@§}9�lD'�@��ª7Xw¿!�.�q

������������������~50�ôTój9

����������·,6��ì~� ©q@§+t,-��

������������������g�

v�ñ�2�`,

q@§�� ����X�w ��T�2�` ì~j*k+

��Ýáj�k�� Óí� � p���'� � ������p��������

���'ef�

��Ýáj�k�� þ�¯¿îjnk �Ï�'fÏ� ��������������

�Ï�'�e�

��������������  �g���9

������������������6���ÝAþ�Ö®ÖH��Ýá��'~�pq?AÓí�

��������������_mã� K%!~�����'�:iì~� T5'@���T2

��������������`�_p¤Tq~50�ôTój'�#)����������$:¢T5

���������������K%öN9��

�������������n��pqþ�¯¿vñ�mn� o�m&�!*+9

���������o.���

����������jYk�#)��������ÅZK�].�q@§!��è�,-�

�������������� £�¯�����,

q@§�� ������� ��G�)�T =�ö�����5

��;¦j�k�� Ý�s���� p�'f�� pbbe

��������������

�±Ýáj�k�� ©²?���  '�f�  '���

��������������

��Ýáj�k�� ©²?��� ��'bf� �'�××

��������������

_������s ©²?���î �'��×  �b

������������ �

PUBLIC RECORD

PUBLIC RECORD



����������jak�#)  �����ÅZK�].�q@§!��è�,-�

�������������� £�¯�����,

q@§�� ������� ��G�)�T =�ö�����5

��;¦j�k�� Ý�s���� p��'efb p��'f �

��������������

�±Ýáj�k�� þ��©²?��� f�'b�� �b'�f×

�Ï'�Ï�

_������s Ýs�©²�� e'××� ×'f ×

��������������

��������{o�öjàk5�X?·`�

2�������` IX?·`)

�ölJ�

���±Ýáj�k�� p�'fe� fo�Ï)

��_��������s �'�Ï �o�×)

������������ p�'××� Ïo��)

�öp5�

���±Ýáj�k�� p� '×b� �of�)

����Ýáj�k�� f�' �× �o�e)

����p��j�k�� b'Ï×e �o��)

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� ×'bÏ� �ob�)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� � �' � ��o�e)

����Ýáj�k�� ×'�f �ob�)

��}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ �e '��b ��o b)

��¼zyzÉ{�

����;¦j�k�� ��'Ï×× �oeÏ)

��_��������s ��'��� �oÏe)

������������ pf�Ï'��b ��o××)

_s�ö5 _s�

���á��j�k�� p�b'b�f ×o��)

����j�k�� e'ÏÏ� �oeb)

��_��������s Ï'f�× �o� )

������������ p��'Ï�� ��obb)

�àlJ�

��_��������s p�'bef �o��)

������������

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



�àp5�

���á��j�k�� p�' �b �ob�)

��_��������s �e× �o�b)

������������ p�'��� �obf)

�à{��

��_��������s p�'��× �of�)

_s�à5���

��_��������s pb�× �ob )

=ö5���

���±�6¶�· p�'×�� �o××)

��_��������s Ï �o�f)

������������ p�'×  �oÏ�)

2�������` É��V��û

�ölJ�

���±Ýáj�k�� p�e'��� ��o��)

����;¦j�k��  f'Ï � ×eob×)

��_��������s ��� �o� )

������������ p��b'��e e�ofÏ)

�öp5�

���±Ýáj�k�� pf�' �� �oef)

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� �Ï'�e� �o��)

��}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ ×Ï�'bff ��o×�)

��¼zyzÉ{�

����Ýáj�k�� �Ï'�bf �o×�)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� ���'�Ï eo�Ï)

����p��j�k�� � '��× �o×e)

��z{��j�k�� �×'� � �o�Ï)

������������ p�'�× '�f �Ïobe)

  ���������

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



_s�ö5 12��

��®¯��j�k�� p��'��� Ïof�)

_s�ö5 _s

���á��j�k�� ��'�� �of×)

���±Ýáj�k�� �'e×b �ob�)

��_��������s �' ×� �obb)

������������ pbe'b×b ��o f)

=à}¾5�

��_��������s p�'bb� �ob )

�àlJ�

��_��������s pb'Ï � �oÏ�)

�àp5�

���á��j�k�� p�'fbÏ �o×�)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� �'b�� �o�b)

������������ p�' Ï �o b)

�à{��

��t�HQj�k�� p�'Ï�� �o�e)

��ÕtÖ×Ø½¿�Ùj�k�� �'f�× �of×)

��_��������s �'��� �o�f)

������������ pf'��× �o� )

_s�à5��

��_��������s pÏ'��b eo�b)

=ö5��

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� p×'��b �ob�)

��_��������s Ïe ��������������

������������ p×'�e� �ob�)

PUBLIC RECORD

PUBLIC RECORD



��������}o_s8��

����������j�k��2�ì

q@§�� .���X�¿ ��������g   �����g

��Ýáj�k�� ì½ �2�ì p×'��� p×'���

ì½ .�2 �'b�� �'b��

_�������s ì½,¯¿ b'be� b' Ï�

������������������:;��TK��à��@t�G|j'�_^���Ýá

������������j�k��zÒ!pq���Gè�'����mn�foj}koj�koÂo

������������!*+9

����������j�k��2ö9�

q@§�� ì���X�¿ ��������g   �����g

��Ýáj�k�� ì½,¯¿ p��'b× ������p��������

_�������s ì½,¯¿ �'b�b e×�

������������������:;��TK�ö���@t�G|j'�_^���Ýá

��������������j�k��zÒ!pq���Gè�'����mn�foj}koj�ko

��������������Áo!*+9

����������j�k�_����s��

��������������Åo_sö9�

q@§�� 2�������` ��������Û pi�HØ

}¼ËÃzË���»Y¼ÌË~� pf'�b� QRy�{ _sö9

z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

�±Ýáj�k�� � '�×b ì~!áî _sö9

��Ýáj�k�� ��'��� QRy�{î _sö9

��j�k�� e'×� Pa��� ��ö9

_������s ��'be� ��{,�{î _sö9

q@§�� 2�������` ��������Û pi�HØ

}¼ËÃzË���»Y¼ÌË~� pb' ff QRy�{ _sö9

z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

�±Ýáj�k�� ��'b�× ì~!áî _sö9

_������s  '�Ï� ��{,�{î _sö9

��������g

  �����g

PUBLIC RECORD

PUBLIC RECORD



��������������Ïo_s{��

2�������` pi�HØ

�������QñKj�k�� p��'bf� R�{�î

������ÕtÖ×Ø½¿�Ùj�k�� ×e'beÏ ìí{�î

��������no<�R§ ��' �Ï R�{�î

��������k���l �'  � '={�R{î

��������;¦j�k�� Ï'�fÏ v°{î

������_�������s ��'××× R�{�î

2�������` pi�HØ

�������QñKj�k�� p�b'�be R�{�î

������ÕtÖ×Ø½¿�Ùj�k�� Ï×'�b� ìí{�î

��������no<�R§ ��'��� R�{�î

��������k���l b'×f� '={�R{î

��������;¦j�k�� �'×  v°{î

������_�������s �Ï'��f '={î

��������������'o��ñ{��

����������������j�k�#)���������  �����$'�6��6��

������������������������'���cdm��6l�HcÂÃÄQ°¯Å	
�

����������������������m�ð5!�ñ`g'�_^�0�·`6HQRS

����������������������cd9

����������������j�k�#)���������  �����$'�6��6��

�������������������������e'���cd,Ãya�bf'���cdm��6l�H��

��������������������j^�kHQÅ¾	
���m�ð5!�ñ`g'�_^

���������������������0�·`	HQRS��'Ïfb'fÏ�cd���'�b�'e��c

��������������������d9��������������������

����������������j�k�#)���������  �����$'�6��Va��

�����������������������f�'���cd�����b�'f��cdm��6l�HyzÌÆ{|�

��������������������Ã{}{~É�z~Ìo��m�ð5!�ñ`g'�_^�0�·`

��������������������	HQRS��'f��'Ïf�cd���'���'�bfcd9

  ���������g

q�@�§����

������������g

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



����������������jbk�#)���������  �����$'�6��6���

���������������������'f��'����cdm��6l�H�°��j�k���m

���������������������ð5!�ñ`g'�_^�0�·`	HQRS

���������������������'�f�'���cd��'f��'���cd9

����������������jfk�#)���������  �����$'�6��Va���

��������������������f�'���cd�ff'�b�cdm��6l�H �z~}�³�z�

��������������������z~¤{�Éy{~É��¼zyzÉ{���m�ð5!�ñ`g'�4�K

��������������������%0�9

����������������j×k�#)���������  �����$'�6��Va��

��������������������������'f��cd������×'f��cdm��6l�H��

��������������������j¹ºkú�	
���m�ð5!�ñ`g'�_^�0

���������������������·`HQRS��' f�'Ï�ecd��'�×�'�bfcd9

����������������jÏk�#)����������$'�6�����'���'���cdm�

���������������������6l�H��Ýáj�k���m�ð5!�ñ`g'�

��������������������_^�0�·`H�QRS �Ï'f�fcd9

����������������jek�#)����������  �����$'���Ýáj�k��

����������������������_ì�ì½�H6���m�ð5�� �'���cd�

��������������������b� '����cd!�ñ`g'�_^�0�·`VaH�

����������������������×'eÏ��cd�����'bÏ×cd9

��������������Âo6��H�¯þ����Ýá��zj�G'��¬ì½�

����������������.'��Gè�,-�

����������������jÅk�.�Xw���-´Q�¡�×�½¹9

����������������jÏk��GX2�� �o�×o�f �b�o�×o�b' f��9

����������������j'k�.�2�à����v��à���'���cd'Vf��¤�9

����������������jÂk�#)����������$'��¤�{��f'���cd9

����������������jÁk�#)������  ��$'�Zc��ègX!=à.�2

��������������������6H��'b��cd'�pi=à5��-'�3����!=à

��������������������.�2VaH �'���cd� b'Ï��cd'�pi_s"#

�������������������� _s�-9

��������������Áo��Ýáj�k��H�¯þ��6��zj�G'��¬6�

�����������������ÝAþ!��.'��Gè�,-�

����������������jÅk�ì�Xw��

��������������������ì½��²³´ÓÔVýµ¡b��ì½�úûü¡�×�ì

��������������������������½'�¤A��'Ïb��9

PUBLIC RECORD

PUBLIC RECORD



��������������������þ��¯¿��²³´ÓÔVý�¸Ð�¯¿�ß�¸��

��������������������������¹¯¿'¤A� 'Ïe×�j�l����Ï�2ì~©�

�����������������������������k9

����������������jÏk��GX2�����ofo� ���o�bo��'� ���9

����������������j'k��2ö�����0��7ôój>�ö���'bf�cd'

����������������������������������«[6���l����Ï�2ì~:;þ

������������������������������������¯¿©��Ýáj�k��'wl���

������������������������������������Ï��Ï�7ôÑG'ÓH>�ö�

�����������������������������������'�×�cd'�Gj>��õö�9

����������������jÂk�#)��������$'�ö�!�2ö9���'b× cd9

��������������Uo6��l�¡���Ï½¹ì½jpi_s"# _sk	:l

����������������6��<=�)}~"f§�-'����mn� o�!*+9

�������� oï8,=F§�ABCD(>"r�

�������Ø ��������g   �����g

(������� p�e'ff pb 'f��

<������� �' � �'���

�=��{ �'��e �'��e

�������� p��'f�× pf�'ff�

��������������:¢(>�t"r����-��è�9

�×o�í�!"#

��������-i"#����H	�ð5�SGñ{!�ñ[�

����������   �������

�
û"# 30jjXø5k pÏ�'f�� p���'� b

�
û"# W30jjXø5k �f'��� ×'�Ï�

��ö�p�5 �e'Ï�� ��������������

ì�������½ �'���' �� �'Ï�Ï'�Ï�

���¯��` �'��f'×  �'Ï�f'Ïef

Óí� �` f'�f�' ×e f'f�e'�bf

eð� �` �'��× �'efe

�Í� �` �Ï'e f �b'f��

_s"# _s  ×�'��Ï  ×�' f×

ì�"#j�`k ×Ï×'bf� ��������������

�Ä"#j�`k ��e'��� ��e'���

���������� p 'b �'fee p��'�e '��b

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



�Ïo���.ë8��\	8�

����������   �������

��j�k�ð5�ë½;Ö!ñ{lJ p�f'f b'��� p�×'�� 'Ï�e

��j�k�ö�¦,SGñ{lJ �� '��f �ff'�×Ï

��j�k��;¦Z���«

TU��éS,cd

��«2` ñ{22` ��«2` ñ{22`

������������'�×b ���������� �����������f'�×f ����������

����~É����ff' e� �~É������� ����~É���b××'��f �~É�������

����³£|����e'ff� �³£|������ ����³£|�����'�� �³£|������

����{�Ã��������� �{�Ã������ ���� ����{�Ã��������� �{�Ã������ ����

����jbk��Û�G�

��������Yo6��H�¯þ�H#â�Ý����Ý�î'��R/��j�k�

�����������²³�þzÒ½:.�j�G'��¬ì½�.'�è�,-�

����������Åo½:.øùX2��efo�o� ��bo��o��9

����������Ïo½��à5������2t�Gì½c�½T�����)�0'�>

������������������������������à���9ªXc�½T,	ï�'�½�¢

����������������������������ûuï�9

����������'o.�2�à����l�GzÒ7'�/ÎX�½�!�b*'�\àÎ

����������������������������X���!.�29�½:.øùX2>����

�����������������������������D���èåtÎX��2!�b*\¹.�2

����������������������������9

����������Âo#)�������  ��$'�Zcv�ègX!=àR�ì½�

������������.�26H���Ïcd'�pi=à5��-'�3�v�!=àR�

������������ì½�.�2	H�×� cd��e�×cd'�pi_s"# _s

�������������-9

��������ao6��H��þ����Ýáj�k��zÒ½:.�j�G�'��

����������¬ì½�.'�pq*+���mn�fo9

��������Ìo��Ýáj�k��HeÆÛ�6��zÒÝAþ!þ�� ��

�����������G'��¬pq"#!�.'�pq*+���mn�fo�!*+9

����jfk�6��Ms§��ñ{!®´'����mn� o9

����j×k�#)������������  �������$'�6��[SG�ñ£»0m

�����������!ñ{VaH× 'e��cd��Ï'ÏÏ�cd9

  ���������������������������

���������������������������Ø

PUBLIC RECORD

PUBLIC RECORD



����jÏk�6��õö�ò!±÷��j�k��_ ��2!ë½vñ'�l Ï���

�����������V�ßOMë½vñMø!hjø	�ß!�ô'��ô!ß

��������5H�e'Ï�fcd�pq��H��'���cd'�6���l e����tR

���������ìô���&�o'�<&U�²³²î�&RZ�l�������N

�������������������N�&��'�#)���������$6���å�

��������ì:�B0'��6�� e�g�Û�ô!ß5µ��i9p�jpi_

��������s*F~ML�áß5k9

����jek���XD8�

��������j�k�6��H[�ö�� ����eH#��!ÆHl������

���������������5ï8óôì~UV6���ÝA8�U!þ�¯¿©�

���������������'�~l���������zÒ���G'��GT5H b'��fc

������������d'�=�ì~*+H��cd9

��������j�k�6��l���������5ï8þ���"^��Á��j^�k

������������HQÅ¾	
�����þ~�æH#pq� �'�6�)Y"

������������2`HÊ2� 'e��Ëd'�6���50�é l½ú���|z{ 

������������£ �z�j Ë~}�ÆË~}k Ë¼�z~}��¼É�o�jð���j¹ºkk2��"M

������������^��ÁY"'�2`=�HÊ2��'�××Ëd9

����j k��Û�G!�K

��������jYk�#)����������$'����¦�ÅZK�4�G)T53��

�������������of�¥d!�Û��_��)®6'���à��®6�=j1�

�������������g,-�

�G)T5 ��à��®6 =�1��g

������a ��)®6 �1�û8 �hi@�*+

�°��¦�� ¡ �eÏ'��� p���'Ï�Ï ����

¢�£¤Q¯�� ���'�e�  �o�f) j�×'�Ïek

jn�k

¥¦¯�§:¨¢� � e'�e� ��×'e�� ����

£¤Q¯��jn�k ���'b�  Ïo×�) j��'�b×k

�°��¦©©&� ���'Ï f �bÏ'××× ����

ª ¡¢�£¤Q¯ ���'��e ×Ïo�e) �'���

��

«® �Q¯�� ���'�ÏÏ �e�' �� ����

Ì�aÝs�� ���'×b efoff) j�'�Ï�k

��������jn�k��6Xgæ��)T��'b��cd9

��������jn�k��6Xgæ��)T� 'efÏcd9

PUBLIC RECORD

PUBLIC RECORD



��������jak�#)  �������$'����¦�ÅZK�4�G)T53�

�������������of�¥d!	�Û��_��)®6'���à��®6�=j1

��������������g,-�

�G)T5 ��à��®6 =�1��g

������a ��)®6 �1�û8 �hi@�*+

�°��¦¬µ¢� p���'� b �Ï�'��× ����

£¤Q¯�� � �'×�  eof�) j×�'��fk

�°��¦�� ¡ �ef'Ï�� � Ï'�� ����

¢�£¤Q¯�� ���'��� eeof�) j�×'�� k

o0Z®¯°Ý± �f�'efÏ ��e'��b ����

KsQ¯�� ��×'���  �o��) �b'�×b

¥¦¯�§:¨¢� �ee'��× �e×' �e ����

£¤Q¯�� ���'b� �×obf) j��'���k

�eo�_���s

����j�k���*F

��������Yo� U���

��������������6��l  �g� �2[�ñûò�ç®U�H#� �ø½

�����������²�!ËÌ'��¦H*F'�	qø½�H#� ]³�!��*

����������Fõ´��,-���

���������������������

�����Ø ø����½ £�j�"�# ������

��1*F2` p×e'×�� pbf'b� p��b'�f�

��*F2` �������������� �������������� ��������������

�� p×e'×�� pbf'b� p��b'�f�

��B�2` j×e'×��k j��'b� k j���'�f�k

���$*F2` ������p�������� p�b'��� p�b'���

����������  ��������

�����Ø ø����½ £�j�"�# ������

��1*F2` p×e'×�� p��'b × pe�'��Ï

��*F2` �������������� Ï�'��× Ï�'��×

�� p×e'×�� pe�'e�� p�f�'bb�

��B�2` j×e'×��k j×e'e��k j��Ï'bb�k

���$*F2` ������p�������� p�b'��� p�b'���

PUBLIC RECORD

PUBLIC RECORD



����������ÅoÙ¢*Fãlø½�×e'×��cdj��iH×e'×��cdk'�ãl£

������������j"#�bf'b� cdj��iHe�'e��cdkµ��	#¿ñ��

���������������'�f��cd'�«��¶».�·Á�$`H��b'���cdjpi

������������  �g�é"B**F�-k'�·`¸��ñ���c�B�jp

������������i_s�ö5�-k'�#)�����������  �������$'�ñ

�����������������à!B�5�VaH×�'���cd���cd'�·5

������������b�'�f�cd���Ï'bb��cdÅZö�9

����������ÏoMl�����*!£j"##)������������  ������

�������������$VaH�cd�Ï�'��×cd'�&i£j"#î@�B*�-9

����������'o:;ñ�B���ñ����l�������2�jB�2`�

���������������'�f�cd~l�������1®�à'�M�!�*�B�5�M

������������B@�B*��öB�5'��mn�fo!*+9

����j�k�6�����ËÌ!éS2u"#�$%"r,-�

TU�cd

éS oü QRS éS oü QRS

2u"#

½S��Ø

��� ���'b�� ��o�Ïf �'���'�Ï� ��e' ff � o�� �'Ïfe'Ï×f

³£| � �o� �× � � �o�fe� �

{�Ã î î î f f �eo � ��'�b�

W½S��Øj�tTqSTk

��� ��������� ��o�Ïf ×'�Ï����� f�������� � o�� �b' �����

³£| �'�b ���� �o� �× b�������� �'�fe���� �o�fe� b�f������

Q.+R!WXY"

��� ��e'�×� ��o�Ïf  '���'×�× � Ï'��b � o�� e'×ff'��×

³£| �'� b �o� �× e�e Ï'�×� �o�fe� �'f��

2u$%

½S��Ø

��� �f' fb ��o�Ïf �'�ee'b  �e'e�f � o�� fbÏ'ÏÏ 

n��W½S��Ø�?�2�+�{!éS"r'���mnfo!*+9

���

����������   �������

�������Ø

PUBLIC RECORD

PUBLIC RECORD



� o�mn��8�

�����o��vñ8�pq"r

������j�k�"2æ�s§��m&v9

������j�k�Hs§��ñ{��m&·9

������j�k�X?È		T{¥®´��m&l9

������jbk�@A�ë\�ì�v	T{¥!2`�QRSv¥d\�ö"6`

����������ÉV!·Ê�:��m&m9

������jfk��¬�0#!2`�QRSv¥d\�ö"6`ÉV!·Ê�:��

����������m&Ð9

������j×k�åV�0#!2`�QRSv¥d\�ö"6`ÉV!·Ê�:��

����������m&�9

������jÏk��q@§ë,ê½!2`�QRSv¥d\�ö"6`ÉV!·Ê

�����������:��m&!9

������jek��öq@§5��QRSv¥d\�ö"6`ÉV!·Ê�:��m

����������&¹9

������j k�g8�H�k[vñ���mn�fo�b�o!*+9

�����o�!Y"8�pq"r��m&º9

�����o��ÁY""r��m&Ê9

PUBLIC RECORD

PUBLIC RECORD



m
&
v

�

�
�

�
�

�
�

	



�
�

�

"
2
æ
�

s
§
+
t

&
�

�
�

�
�
�
�

�
�
�

��
�

�

T
U
�
�Q
R
S

c
d
,é
S
c

d
�

�
�ñ

�[
> ¹

�

"
2
æ
�

s
§

^
�
�
�
�
�

æ
�
��

�

M
�
�ø

�

D
�c

�

H
�Ø

�

6
X
·

�

²
·

`
�

X
?
·

`
�
°
*

�

æ
2
`

�

�
ü

�

V
2

�

"
2
æ

�
�
í

�
=
D

c
2
`

	
ì
X
u

þ
"

2
¶

Û
!

�
[

�
i
 

L
±
p

2
�
�`
�
�

T
q

M
f
a
M
ø

"
2
æ
�



�

`
�

"
2
æ
�

�

)


`

�

Ü
¦

"
þ

�
�

	



�
�

�

_
s
�

ö
5

�

�
 
'
�
�
�

�
×
'
�
�
�

�
�
'
�
�
�

�
o
Ï
f)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

�
�
¥
¦

Í
ö
§
¨

j�
k�

�
�

Y
££
¼
z{
�
�
¡z

Ã{
¼{
�
��

z
�{
~
Éz
»
zÌ
Y
Éz
Ë
~�
�

}
ÃË
�
£'
�
z~
Ì
o�

_
s
�

ö
5

�

b
�
'
 Ï

�

j
�
�
��
'
f
�
�
k

"
�

"
�

e
o
�
�)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

�
�
y
zÌ
Æ
{|

�
Ã{
}{
~
É�

z
~Ì
o
�

�
�

j
^

�
k
H
Q
Å

¾
	



�
�

�

W
X
�

ö
5
î

q
@
§
�

�
�
�
f
Ï
'
�
�
�
�
�
�
�
 
'
�
�
�
�
�
�
�
 
'
�
�
�
�
o
Ï
e
b
�
e)
î

b
o
f
×
×
 
f)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

� �

�
c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�

_
s
�

ö
5

�

�
�
�
�
�
'
f
�
�
�
�
�
�
�
'
�
�
�
�
�
�
�
�
'
�
�
�
�
o
�
e
f
×
�)
î

�
o
f
Ï
f
Ï
f)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

�
�
Y
££
¼
z{
�
�

¡
zÃ
{
¼{
�
��

z
�{
~
Éz
»
zÌ
Y
Éz
Ë
~

�
�}
Ã
Ë�
£
'�
z
~Ì
o
�

Ü
¦

"
þ

�
�

	



�
�

�

_
s
�

ö
5

�

�
�
�
�b

 
�

"
�

"
�

�
�
o
b)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

�
�

�
�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

b
�
�

�
j
¹
º

kú
�

	



�
�

�

�
�

j
^

�
k
H
Q
Å

¾
	



�
�

�

W
X
�

ö
5
î

q
@
§

�

�
�
�
f
b
'
�
�
�
�
�
�
f
b
'
�
�
�
�
�
�
f
b
'
�
�
�
�
o
Ï
f
e
f
�)
î

b
)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

j
n

�
k
�
æ
�
)

`
�

�
3
�
»
�

�
�
q
É

V
!
m
Ê

H



9
�

j
n

�
k
�
M

6
�

�
]

ã
T
v
ö
�

�
'
�
f

a
æ
�

2
`

�
�
3
�
»

�
�
�
q
É

V
!
m
Ê

H



9
�

j
n

�
k
�
�

6
�

�
	

�
=
D
c
!

�
�
\

�
¹

'
�
f
a
æ
�

2
`

�
�
3
�
0

�
·
r

v
�
2

�
=
D
c

2
`

H



9
]
�
�

=
D
c

2
`

@
y
0

�
2
ë
½
\

ê
½
2

`
Â

²
^
9

�

j
n

b
k
�
	
ì

X
u

þ
"

2
¶

Û
!

�
�
\

�
¹

'
�
f
a
æ
�

2
`

�
�
3
�

6
�

�
�
q
É

V
!
Ð

H



9
�

�
�

PUBLIC RECORD

PUBLIC RECORD



m
&

·
�

�
�
�
�
�
�
	


�
�
�

H
s
§
�
�
ñ
{
�

�
�

��
�
�

�
�
�

��
�

�
T
U
��
Q
R
S
c
d
��
é
S

c
d
�

Ç
�
�
ñ
{
M
ø
�

>
¹
��
�
ñ

{
^
�

�
�
�

�
�

�
�
�

�
q
@
�

M
T

v
�

�
�

�
�
ñ
{


`

j
n

�
k
�

6
X
·
²
�

�
�
ñ

{
`

g
�

X
?
�
�

�
ñ

{
`

g
�

j
n

�
k
�

�
<

#
�

ñ
!
�
�

ñ
{

2
`

@
�
�
�
ñ
{
2

`
I
·
r
X
<
=

�
&
�
q
!
û
ü

�
�
ñ

{
�

·
²



`

jn
�k
�

yz
ÌÆ
{|
�Ã
{}
{~
É�
z~
Ìo

6
�
�
!

ö
�
�
�

�×
'�
  
'f
Ï 
��
��
�b
�'
f�
��
��
��
�f
�'
��
�

"
�

f
oÏ
×)
�

�×
'�
  
'f
Ï 
� �

�
�

j
^

�
k
H
Q
Å
¾

	



�
�

�
6
�
�
!

u
�
�
�

�×
'�
  
'f
Ï 

��
��
e'
��
��

Ãy
��
bf
'�
��
�
��
��
e'
��
�

Ãy
��
bf
'�
��

"
�

e
o
�
e
)
�

�
×
'
�
 
 
'
f
Ï
 
� �

c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�
6
�
�
!

u
�
�
�

�×
'�
  
'f
Ï 

��
��
�'
�
��
��
��
��
��
'�
��

"
�

�
o�
f)
�

�×
'�
  
'f
Ï 
� �

�
°
�
�
j�

k�
�
�

6
�
�
!

ö
�
�
�

�×
'�
  
'f
Ï 

�'
f�
�'
��
��

�'
f�
�'
��
�

"
�

 
of
�)
�

�×
'�
  
'f
Ï 
� �

�
�
Ý
á
j�

k�
�
�

6
�
�
!

ö
�
�
�

�×
'�
  
'f
Ï 

�'
f 
�'
��
��

�'
��
�'
��
�

"
�

f
o�
�)
�

�×
'�
  
'f
Ï 
� �

 �
z~
}�
�³
�z
�

z~
¤{
�É
y{
~É
��
¼z
yz
É{
�
Q
.
+
R

S
T
!
Ç

Y
"
�
�

e'
Ï×
×'
f�
×

ff
'�
b�

�
f
�'
��
�

"
�

�o
� 
)
�

�×
'�
  
'f
Ï 
� �

¼
�
�

�
�

�
j�

k
�

�
�

�
�

j
¹
º

k
ú

�
	



�

�
�

6
�
�
!

ö
�
�
�

�×
'�
  
'f
Ï 
��
��
��
�'
f�
��
��
��
��
�'
f�
�

"
�

�
�o
eb
)�

�
×'
� 
 '
fÏ
 �
�

½
�
�

�
Ý

á
j�

k
�
�

�
�
�
�
�
j�

k�
�
�

6
�
�
!

»
�
�
�

e'
Ï×
×'
f�
×

b�
 '
��
�
�

�
 �
'�
��

� 
�'
��
�

�o
be
)
�

�×
'�
  
'f
Ï 
� �

¾
�
�
�
j¹
º
kú

�
	



�

�
�
yz
ÌÆ
{|
�Ã
{}
{~
É�
z~
Ìo
»

�
�

!
ö
�
�
�

�×
'�
  
'f
Ï 
��
��
��
�'
f�
��
��
��
�f
�'
��
�

"
�

f
oÏ
×
)
�

�×
'�
  
'f
Ï 
� �

j
n

�k
�
�
�

�
�

�
M
T

v
ö

�
�

�
�
�
�
ñ

{



`
�
·

²



`
�

�
3
�
»

�
�
�
q

H



'
M
T

v
�

�
�
�
ñ

{



`
�
¬
3
�

6
�

�
�

q
�
,�
¿
�
�
�
�
�
�
�
�
j¹
º
kú

�
	


�
�
M
T
v
�
�
�
�
ñ
{


`
�
�
3
�
»
�
�
�
q
l
V
!
v
H


'�
·
²


`
�
�

3
�
»

�
�
�
q
H


9
�

jn
�k
��
@
t
X
?
o
ü

�
Ê
d
i�
�o
�Ï
f
�

�
§
�
S
d
ib
oe
�b
 
�
0
9

�
�

PUBLIC RECORD

PUBLIC RECORD



m
&
l

�

�
�

�
�

�
�

	



�
�

�

X
?
È

	
	

T
{

¥
+
t

&
�

�
�

�
�
�
�

�
�
�

��
�

�

T
U
��
c

�
��
é
S

c
d
��
Q
R
S
c

d
�

X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�
È

	
!

�
�

�
	

T
{

¥


�

�
�
�

�
�

	
T

{
¥

¦

�
§

!
q

@
p

i
H

Ø
�

�
%

�

j
c

�
k
p

¤
2
`
È

�
û
8

´
�
�T

�
 

n
�

�
l
,
À
¬

á
�
þ

�
�

	



�
�

�
�

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u
"

#
��
'f
�×

×e
�'
�f
b

×o
Ï�
)

×e
�'
�f
b�

�

�
l
,�
�
2
u
ú

�
�

�
	



�

�
�

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u
"

#
e�
�

��
'�
e�

�o
��
)

��
'�
e�
�

�

�
�

%
,�
�

²
³
¥
O
Á
m

�
l
�

X
Ê

2
�

T
ý

þ
�

�
%

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u
"

#
��
��

×'
��
×

"
�

×'
��
×�

�

�
+
�
{
,³
»
�
6
�

ß
�

2
�

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u
"

#
"
�

b�
�

"
�

b�
��

�

�
�

�

�
j�

k
�

�
�

�

�
+
�
{
,�
Â

Y
�
�
Â
K
Ò
Q
Ã

�
l

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
��

�'
×�
�

"
�

�'
×�
��

�

�
�

+
�
{
,�
�

²
³
Ê

�
m
�

b
�

X
Ê

d
£
j

ö
+

%
¥

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
��
��

f'
Ï�
×

"
�

f'
Ï�
×�

�

�
�

+
�
{
,R

�
²
³
Ä
Å
Æ

+
%
¥
¡
�

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
��

b'
××
�

"
�

b'
××
��

�

�
�

+
�
{
,v
m
Q

°
 

v
2
K
Ò
�
Ç
È

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�Ï
e�

�'
��
e

"
�

�'
��
e�

�

�
�

+
�
{
,�
m

²
³
É

I
Ä

µ
+
"
i
�
Í

�
l

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�'
��
��

Ï'
Ï�
�

"
�

Ï'
Ï�
��

�

�
�

+
�
{
,�
m
Q

°
É

I
Ä

µ
+
"
i
�
Í

�
l

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
��

�'
ef
f

"
�

�'
ef
f�

�

�
�

+
�
{
,d

�
²
³
d

�
R

�
y
%

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
��

b'
�f
 

"
�

b'
�f
 �

�

�
�

+
�
{
,�
�

²
³
¨

v
Q
Ü
Ê
H
Q
�
i
�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
��
��

�'
f 
e

"
�

�'
f 
e�

�

�
�

+
�
{
,�
�

²
³
R
Q
Ë

g
�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�'
��
�

e'
��
�

"
�

e'
��
��

�

�
�

+
�
{
,�
�
º
#
R
Q
Ë

g
�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�'
f�
�

��
'�
×f

"
�

��
'�
×f
�

�

�
�

+
�
{
,ì
m
Ì
Í
�
¦
^

�
è
Æ

0
Í

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
�

b'
×�
�

"
�

b'
×�
��

�

�
�

+
�
{
,R

�
²
³
Z
c
"

#
Ü
Ê
Q
Ä

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
�

b'
 �
�

"
�

b'
 �
��

�

�
�

+
�
{
,�
m

²
³
¨

v
"

�
�
Ü

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
�

f'
��
�

"
�

f'
��
��

�

�
�

+
�
{
,R
m
Ì
Í
º

+
^
�
0
Í
%
È

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�'
��
�

 '
  
�

"
�

 '
  
��

�

�
2
u
%
¥
,�

�
Î
Ï

 
e
�
 

v
X
�
4
U

2
u

%
¥
�

�
�

�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
��
'�
��
�

��
'�
��

"
�

��
'�
��
�

�

�
Y

"
ß
ñ
T
,Ç
Ð
Ñ
Ñ
v
ñ

6
Y
"
�
K
r
�

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
��

×'
�Ï
�

�
×'
�Ï
��

�

�
�

�
�
��

�
��

�
��

�
Ï 
×'
bf
�

Ï 
×'
bf
��

�

� � �

�

PUBLIC RECORD

PUBLIC RECORD



X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�
È

	
!

�
�

�
	

T
{

¥


�

�
�
�

�
�

	
T

{
¥

¦
�

�
§

!
q

@
�

p
i
H

Ø
�

�
%

�

j
c

�
k
p

¤
2
`
È

�
û
8

´
�
�T

�
 

n
�

�
l
,
�

±
Ý

á
j
�

k
�

�
�

_
ï

8
W
�

6
�

�
p
�

�
�

®
6
z

4
!

2
u

"
#

�
�
�
 
'
e
�
�

�
'
Ï
b
�
'
e
 
×

�
b
o
 
 
)

�
'
 
�
 
'
�
×
Ï
�

�

�
l
,
K
Ò
¸

�
Y

"
j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
'
�
�
�

 
'
�
�
�

�
o
 
�
)

�
�
'
�
×
�
�

�

P
a

�
!

ú
.
,�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
®

6
z

4
!

2
u

"
#

�
"

�
e
'
�
Ï
�

î
�

e
'
�
Ï
�
�

�

�
l
,
Õ
t
Ö
×
Ø
½
¿
�
Ù

j
�

k
�

�
�

_
ï

8
W

H
6

�
�
�

ï
8

W
�

®
6
z

4
!

2
u

"
#

�
�
f
�

�
'
×
f
�

�
o
�
�
)

�
'
�
�
f
�

�

�
�

�

�
j�

k
�

�
�

�

�
l
,
Å
Ä
¸

�
Y

"
j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
'
�
f
�

�
�
'
f
�
�

×
o
b
�
)

�
Ï
'
×
b
�
�

�

�
�
l
,
Ý
µ
H
Q

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
 
f

�
'
�
×
�

�
o
f
 
)

�
'
�
f
×
�

�

�
l
,
ß
à

"
r

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
e
e

f
�
f

�
o
×
�
)

�
b
e
�

�

�
l
,
á
u

þ
r

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
f
�

�
'
f
�
�

�
o
b
�
)

×
 
�
�

�

�
l
,
�
â

�
�

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
�
'
�
�
�

�
�
�
'
�
�
�

b
o
b
�
)

�
�
 
'
e
b
�
�

�

�

�
l
,
±
ã
H
Q

j
�

k
�

�
�

_
R

§
ï

8
p
�

�
�

®
6
z

4
!

2
u

"
#

�
�
'
�
�
�

e
b
�

�
�
o
×
�
)

�
�
�
�

�

�
�
l
,
R
/
ä
å
æ

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
b
'
�
�
�

e
�
'
�
�
f

�
o
×
�
)

�
f
 
'
e
�
 
�

�

�
�
l
,
Q
¬


ç

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
×
'
�
Ï
 

b
�
'
e
�
�

�
 
o
�
�
)

b
�
'
e
�
�
�

�

�
�
l
,
|
z
{
 
�Ì
ËÃ
£
ËÃ
Y
Éz
Ë
~�
¼
z
y
zÉ
{
�
�

�
í

q
@

§
�

�
®

6
z

4
!

2
u

"
#

�
�
�
�

�
'
�
�
�

×
o
�
f)

f
�
'
×
�
 
�

�

�
�
l
,
R
/
è

�
H
Q

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
'
�
�
�

�
�
'
�
�
�

b
o
b
b
)

 
'
�
�
×
�

�

�
�

�
�
��

�
��

�
��
�
�
�
��

�
�

�
'
�
��

'
bb

b
b
'
�
×�

'
f�

f
��

�
�
l
,
�
�

�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
Ï
'
�
f
�

b
Ï
b
'
Ï
f
×

�
�
o
�
�
)

b
 
�
'e
 
�
��

�
�
l
,
�
Q

�
º

A
B
�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
�
�

�
'
�
�
 

�
�
o
�
�
)

�
'
�
�
 
��

�
�
l
,
¯
�
H
Q

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
�
'
 
�
�

�
�
'
 
�
f

e
×
o
 
 
)

�
�
'
 
�
f
��

�
�
l
,
�

�
Ý

á
j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
b
'
Ï
×
×

�
f
�
'
f
f
e

�
�
�
o
�
�
)

�
b
b
'
�
e
b
��

�
�
l
,
�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
b
�
'
e
�
�

�
'
b
e
�
'
b
 
 

�
 
o
 
�
)

�
'
b
e
�
'
b
 
 
��

�
�

.
,
}
ËË
�
 Ë
~
Ë
Ã
� 
Ë
¼�
z~
}�

�
¼
É�
o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

Ï
'
×
b
×

�
e
�
'
�
�
�

�
�
�
o
�
�
)

�
e
�
'
�
�
�
��

�
�

.
,
¡
Ë
Ã
É
 z
~}

�
 Ë
~
Ë
Ã
�
 Ë
¼
�
z
~
}
�
�
¼
É
�o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
�
�

�
'
Ï
×
�

�
�
�
o
�
�
)

�
'
Ï
×
�
��

�
�

.
,
{
¢Ì
{
¼¼
{
~
É
�
Ã
{
¡Y

Ã
��
�
z
~
É{

Ã
~Y

É
zË
~
Y
¼
�

Ì
Ë
o
'
�
¼
É�
o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
f
'
�
�
�

�
�
b
'
�
×
�

�
�
�
o
�
�
)

�
�
b
'
f
�
b
��

�
�

.
,
É
Ë£

�
£Ë
z
~
É
�z
~
¤
{
�
Éy
{
~
É
�£

Ã
Ë£
{
ÃÉ
z
{
�
�

¼
z
y
zÉ
{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
'
f
�
�

�
b
e

�
�
�
o
�
�
)

�
b
e
��

�

PUBLIC RECORD

PUBLIC RECORD



X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�
È

	
!

�
�

�
	

T
{

¥


�

�
�
�

�
�

	
T

{
¥

¦
�

�
§

!
q

@
�

p
i
H

Ø
�

�
%

�

j
c

�
k

p
¤
2
`
È

�
û
8

´
�
�T

�
 

n
�

�
l
,±

�
;
¦

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
e
�
'
�
�
e

e
b
 
'
×
�
b

b
b
o
f
×
)

e
×
 
'
e
 
e
�

�
�

�
�

�
j�

k
�
�
l
,¥
¦
Í
ö
§
¨

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
Ï
'
�
f
�

�
b
e
'×
f
×

e
f
o
�
 
)

�
b
e
'
×
f
×
�

�

�
l
,©
ª
«
¬
â
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
'
�
Ï
�

�
'
Ï
�
e

�
 
o
f
�
)

�
'
Ï
�
e
�
n

�
�

�
�

�

�
l
,�

Y
"

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
'
�
�
�

�
�
'
×
 
�

�
�
o
�
�
)

�
�
'
×
 
�
�

�

�
�
l
,®

¯
�
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
b
f
'
 
Ï
f

f
�
Ï
'
�
 
�

�
�
o
�
�
)

f
�
Ï
'
�
 
�
�

�

�
�
l
,�
�
Ý
á

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
Ï
�
'
�
�
�

×
�
 
'
b
f
�

�
�
�
o
�
�)

×
�
 
'
b
f
�
�

�

�
l
,
y
zÌ
Æ
{|
�
Ã
{
}
{
~
É�
z
~Ì
o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
f
�
�

×
'
�
e×

�
�
�
o
�
�
)

×
'
�
e
×
�

�
�

�
l
,
a
{�
É
�£
{
Ã
»
{Ì
É
� 
Ë
¼�
z
~
}
�¼
z
yz
É
{�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
�
'
Ï
f
�

�
×
�

�
�
�
o
�
�
)

�
×
�
�

�

�
�
l
,
Y
�z
Y
¯Ë
~
{
�
Ì
Ë
o
'
�
¼
zy
z
É
{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
e
'
 
Ï
�

�
e
�
'
×
�
Ï

�
 
o
f
�
)

�
e
�
'
e
b
b
�
n

�
�

�
�
l
,�
°
8
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
b
�
'
�
e
×

b
×
�
'
 
�
b

b
f
o
�
�
)

b
×
�
'
Ï
�
b
�

�

�
�
l
,�

°
�
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
b
f
'
Ï
�
�

�
'
�
×
�
'
Ï
 
�

f
b
o
e
�
)

�
'
f
b
e
'
e
�
�
�

�

�
�
l
,�

�
±
²
¦
e

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
'
 
�
�

�
�
'
�
e
 

�
Ï
o
�
 
)

�
�
'
�
e
 
�
n

�
�

�
�
l
,
É
|Ì

Ë
Ë~
�
��
É{
{
¼
�z
~
É{

Ã
~
YÉ
z
Ë~
Y
¼
�Ì
Ë
o
'
�

¼
É
�
o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
�
b
'
Ï
�
�

�
 
 
'
�
e
Ï

�
 
o
b
�)

�
 
 
'
�
e
Ï
�

�

�
�
l
,
 
�
z
~
}�
³
�
z
�z
~
¤
{
�
Éy
{
~
É
��

¼
z
y
z
É{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

f
'
Ï
 Ï

�
e
�
'
�
b
f

�
�
o
�
�
)

�
e
�
'
�
b
f
�

�

�
�
l
,�
µ
�
�
�
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
 
e
�

�
�
'
�
�
�

b
 
o
�
�)

�
�
'
�
�
�
�

�

�
�
l
,�

�
;
¦

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
�
e
'
f
�
b

�
'
�
e
Ï
'
f
�
b

�
 
o
�
Ï)

�
'
�
e
Ï
'
f
�
b
�

�

�
�
l
,�
Q
ñ
K

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
'
b
�
�

�
 
'
Ï
�
Ï

�
f
o
�
�
)

�
 
'
Ï
�
Ï
�

�

�
�
l
,
Ì
 Y
y
£
zË
~
�
¼
Ë
}
z
�
É
zÌ
�
z
~
Ìo

�
t

.
+

R
S

T
!
Ç

Y
"

�
�

�
Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

e
 
'
�
�
�

�
'
Ï
e
f
'
�
�
e

b
 
o
b
b)

�
'
Ï
e
f
'
�
�
e
�

�

�
�
l
,�

±
�

6
¶
�


·
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
"

�
e
�
e

b
Ï
o
��
)

e
�
e
�

�

�
�
l
,�

�
n
¸

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
 
f
�

f
'
�
b
e

�
 
o
�
�)

f
'
�
b
e
�
n

�
�

�
�
l
,�

�
j¹
º

kú
�

	



�
�

�
t

.
+

R
S

T
!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
�
b
�
'
�
�
�

b
'
 
f
Ï
'
�
 
b

�
�
�
o
�
�)

b
'
 
f
Ï
'
�
 
b
�

�

�
�

�
�
��

�
��

�
��
�
�
�
��

�
��

�
�

�
e
'
f×
b
'
�
�
×

�
e
'
×
�
�
'
Ï
�
b
�

�

�
P

a
�
,�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
�
�
�

´
�

!
%

¥
Y

"
"
W

3
0

�
b
f
'
�
�
�

b
f
�
'
f
�
�

�"
�

b
f
�
'
f
�
�
��

� � ��

PUBLIC RECORD

PUBLIC RECORD



X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�
È

	
!

�

�
�

�
	

T
{

¥


�

�
�
�

�
�

	
T

{
¥

¦
�

�
§

!
q

@
�

p
i
H

Ø
�

�
%

�

j
c

�
k

p
¤
2
`

�
È

�
û
8

´
�
�T

�
 

n
�

�
.
,
}
¼
Ë
Ã
zË
�
�
�
»Y

¼
Ì
Ë
~
�z
~
É
{
Ã~
Y
Éz

Ë
~Y
¼
�

¼
z
y
zÉ
{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�
'
�
f
�
�
�
�
�
�
�
'
×
f
b

f
�
o
�
�
)
�
�
�
�
�
�
'
×
f
b
�

�
}
Ë
Ë
� 

Ë
~Ë

Ã
�

 
Ë
¼
�
z
~
}
�
�

¼
É
�
o
�

�
�

�
��

¡
Ë
Ã
É 
z
~
}
�

 
Ë
~
Ë
Ã
�

 
Ë
¼
�
z
~
}
�
�
¼
É�

��
l
,
�
{
{
�Ì
ËÃ
£
Ë
ÃY

É
zË
~
�

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u

"
#

�

�
�
�
�
��
"

�
�
�
�
��
�"

�
�
�
��
"

�
�

¯
�
H
Q

j
�

k

�
�

�

�
l
,
¥
¦

Í
ö
§
¨

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�
'
Ï
�
e

�
b
'
 
e
�

e
o
f
Ï
)

�
b
'
 
e
�
�n

�
�

�
l
,
�

±
Ý

á
j
�

k
�

�
�

_
ï

8
W
�

6
�

�
p
�

�
�

®
6
z

4
!

2
u

"
#

�
×
b

b
Ï
f

�
o
�
�
�
)

Ï
×
b
��

�
�

Ý
á

j
�

k

�
�

�
�
l
,
�
º
H
Q

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�
'
e
�
�

×
'
×
e
e

b
�
o
f
�
)

×
'
×
e
e
�n

�
�

�
.
,
c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�
Q

.
+

R
S

T
!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
"

�
�
�
�
�
�
�
'
f
Ï
 

�
�
�
o
�
�
)
�
�
��

�
�
'
f
Ï
 �

�
{
¢
Ì
{¼

¼
{~

É
�

Ã
{
¡
YÃ
�
��

z
~
É
{Ã
~
YÉ
z
Ë~
Y

¼
�
Ì
Ë
o
'
�
¼
É
��

�
.
,
Æ
Ç
È
Ä

¯
�
�
�

�
�

	



�
�

�
Q

.
+

R
S

T
!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
"

�
�
�
�
�
Ï
f
 

�
�
�
o
�
�
)

�
�
�
�Ï
f
 
�

�

�
�

j
¹
º

k
ú

�
	



�

�
�

�
.
,�

�
j
^

�
k
H
Q
Å
¾

	



�
�

�
Q

.
+

R
S

T
!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
"

�
�
�
�
�×
�
'Ï
b
b

�
�
�
o�
�
)
�
�
�
�×
�
'Ï
b
b�

�

�
l
,
Y
££

¼
z{
�
�
¡
zÃ
{
¼{
�
��

z
�
{
~É
z
»z

Ì
YÉ
z
Ë
~
��
}
ÃË
�
£'
�
z
~
Ì
o
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�
e
'
Ï
×
 

e
Ï
o
×Ï
)

�

�
l
,
�
º
H
Q

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
b
'
f
�
�

Ï
'
e
f
e

b
 
o
 
Ï
)

Ï
'
e
f
e
� n

�
�

¥
¦

Í
ö
§
¨

j
�

k�
�

�

�
l
,
R
/
Ò
Ó

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
e
×

b
 
�

�
o
Ï
�
)

b
 
�
�

�

Ü
¦

"
þ

j
�

k

�
�

�

�
l
,
Ô

�
%
Õ
H
Q

j
:
�

k
	



�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
"

�
�
'
f
e
b

�
�
�
o
�
�
)

�
'
f
e
b
�

�

��

PUBLIC RECORD

PUBLIC RECORD



X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�

È
	

!
�

�
�

	
T

{
¥


�

�
�
�

�
�

	
T

{
¥

¦
�

�
§

!
q

@
�

p
i
H

Ø
�

�
%

�

j
c

�
k

p
¤
2
`

È
�
û
8

´
�
�T

�
 

n
�

Y
£
£
¼z
{
��
¡
zÃ
{
¼
{
�
�
�

z
�
{
~É
z
»z

Ì
YÉ
z
Ë
~
��

}
Ã
Ë
�£

'
�z
~
Ìo
�

�
l
,
Ü
¦

"
þ

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
b
'
f
�
�

�
�
�
�
 
 

�
�
�
o
�
�
)

�
�
�
�
 
 
�

�

�
�°

��
��

j
�

k

�
�

�
�

�
2
,
�
�

�
°
K
Ò
²

�
�

�
2

�
�

�
�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0

�

�
�
�

�
'
b
  

"
�

�
'
b
  

�
"

�

�
�

2
,R
Q
Q

°
Ö
Ê

�
2

�
�

�
�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0

�

f
�
�

�
'
×
f�

"
�

�
'
×
f�

�
"

�

�
�

2
,
�
�

�
°

�
H
0
Í
�

2
�

�
�

�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0

�

�
�
�

�
'
×
f�

"
�

�
'
×
f�

�
"

�

�
�

2
,
�
�

�
°
¨
v
Q
Ü
Ê
H
Q
�
i

�
2

�

�
�

�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0

�

f
�
�

b
'
�
��

"
�

b
'
�
��

�
"

�

�
�

�
��
�
��
�
��
�
�
�

�
�

�
�
'
f
��

�
�
'
��
 

�
�
�
'
��
 
�

�

�
�

�
�
ª
×
 

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
'
�
�
�

�
 '

 f
 

�
�
�
)

�
 
'
 
f
 
�

�

�
�

�
�
#

�
�

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
'
�
�
�

�
 '

 f
 

�
�
�
)

�
 '

 f
�
�

�

�
�
~
z
É{
�
�¡
z~
~{

Ã
�
y{
É
Y¼
�
�¼
o
£
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

"
�

×
f
'
f
×
�

�
�
o
Ï
f)

×
f
'
f×

�
�
"

�

�
�
Q
ñ
K

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

b
�
�

f
'
×
�×

�
�
o
��
)

f
'
×
�×
�
"

�

�
�
�

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
e
'
b
�
�

�
 
b
'
 
�
�

f
o
 
×)

�
 
b
'
 
�
�
�
"

�

�
�
Q

�
º

A
B
�
�

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

Ï
f

�
�
×

Ï
o
f
�)

�
�
×
�
"

�

�
�

�
��
�
��
�
��
�
�
��

�
�

�
b
�
×
'�
�
�

b
�
×
'�
�
�
�

�

�
�

±
Ý

á
j
�

k
�

�
�

_
ï

8
W

H
6

�
�

!
ï

8
�

�
®

6
z

4
!

2
u

"
#

�
b
 

�
�
�

�
o
�
�
�
)

×
�
b
�
"

�

�
Õ
t
Ö
×
Ø
½
¿
�
Ù

j�
k
�

�
�

_
ï

8
H

6
�

�
!

ï
8

W
�

�
®

6
z

4
!

2
u

"
#

�
�
f
�

�
'
×
f
�

�
o
�
�)

�
'
b
f
Ï
�
"

�

�
Ó
Ô
�

j�
k�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
'
f
��

"
�

f
o
�
�)

"
�

"
�

�
�

�
��
�
��
�
��
�
�
��

�
�

�
�
'
 
e�

�
'
�
e�

�
�

n
��
�M
�
º
H
Q

j�
k�

�
,
¯
�
H
Q
j�

k�
�

�
¥
¦

Í
ö
§
¨

j�
k�

�
!
Y

"
[

�
ò
�

�
È

�
3
�

f�
)'
��
ú
û
�
Í

9
�

n
��
�M
©
ª
«
¬
â
�

j
�

k
�

�
,
�
�
n
¸

j
�

k
�

�
,
Y�
z
Y¯
Ë~
{
�Ì
Ë
o
'
�¼
z
y
z
É
»
�,
�
Q

�
º

A
B
�
�
j
�

k
�

�
,
�
�

j�
k�

�
,
�
Q
ñ
K
j�

k�
�
�
�
�
±
²
¦
e
j�

k

�
�
!
Y

"
'�
[
�

�
�
Ë
Ì
Í
'�
w

Q
.

+
R
S

T
9

�

PUBLIC RECORD

PUBLIC RECORD



m
&
m

�

�
�

�
�

�
�

	



�
�

�

@
A
�

ë
\
�

ì
�

v
	

T
{

¥
!

2
`

�
Q
R
S

v
¥

d
\

�
ö

"
6

`
É
V

!
·
Ê

�
:
^

�

�
�

�
��

�
�
�

�
�

)
��

�
�
�
�

�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
��
��
�
�
�
��
�
��
�
��
�
�
�
��

�
��

�
��
�
�
�
��

�
��

�
��
�
�
�
��

�
��

�
��
T
U

�
�Q
R
S

c
d

�

X
��

��
�
�õ

�
�
��

��
9

�
�

��
��
ì

�
X

��
��
�
�?

�
�
,
�
!
�

�
�
�

	
T

{
¥

�



�

�
�
�
�

p
i
H

Ø
�

v
ñ

M
ø

q
@

�
%
�

jc
�
k

2
��
`

�
�
%
�

jc
�
k

2
��
`

�
�
%

�

jc
�
k

~
T

�
p

¤
®

6
å

V
*

+
�
%

�

j
c

�
k
�

2
��
`

�

�
�

�
�

j�
k�

�
��

.
,�
�
Ý
á
j�

k�

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
"

h
}

ö
�
�

"
�

"
�

Ï
�'
��
��

×
� 
'b
f�

�
jn

�k
�

"
�

"
�

"
�

"
�

Ï
�'
�
��
�

×
� 
'
bf
�
�

�
�

�
�

j�
k�

�
��

.
,�
�
j�

k�
�

�
Q

.
+

R
!

W
X

�

.
Y

"
�

�
"

h
}

t
.
+

R
S
T

!
Ç
Y

"
�
�

×
×
'
�
f
�

×
e
×
'
Ï
 
e�

Ï
×
'
b
Ï
�

� �

Ï
 b
'
Ï�
�

�
jn

�k
�

"
�

"
�

"
�

"
�

�
b�
'
e�
�
�

�
'b
e
�'
b
  
�

�
�
�

´
�

!
%

¥

Y
"
îW

3
0
�

"
�

"
�

b
f
'
�
�
�

�

b
f
�
'
f
�
�

jn
�k

�

"
�

"
�

"
�

"
�

b
f
'
�
�
�
�

�

b
f�
'
f�
�
�

�
�
�
�

j�
k�

�
��

.
,�
�
j�

k�
�

�

�
®

6
z

4
!

2
u

"
#
îW

3
0
�

�
"

h
}

t
.
+

R
S
T

!
Ç
Y

"
�
�

"
�

"
�

"
�

e
'
�
Ï
�

jn
�k
�

"
�

"
�

"
�

"
�

"
�

e
'
�
Ï�

�

�
�

�
�

j�
k�

�
��

.
,�

�
;
¦
j�

k�

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
"

h
}

t
.
+

R
S
T

!
Ç
Y

"
�
�

�
�Ï
'
fÏ
b

 
fÏ
'
bf
Ï

�
�'
 
��

�
�
��
'
�×
Ï

jn
bk

�

"
�

"
�

"
�

"
�

��
e
'f
�
b�

�
'�
e
Ï'
f
�b
�

�
°

�
�

j�
k�

�
��

.
,�
�
j�

k�
�

�
Q
.
+
R
!
W
X
�

.
Y

"
�

1
2

�
"

t
.
+

R
S
T

!
Ç
Y

"
�
�

"
"

�
e'
b
��

�
�
 b
'
 �
�

jn
fk

"
"

"
"

�
e'
b
��
�

�
 b
'
 �
�
�

n
��
�
@

�
�

6
X
�

"
h
}

Ï
�
�
'
�
�
�
c

d
,

Q
.

+
R

h
i

!
Y

"
*
F

 
�
'
f
b
 
c

d
9

�

n
��
�
@

6
X
�

"
h
}

Ï
Ï
 
'
 
 
 
c

d
,

"
6

�
A

f
'
e
b
�
c

d
�

Q
.

+
R

h
i

!
Y

"
�

+
e
'
e
×
�
c

d
9

�

n
��
�
@

6
X
�

"
h
}

�
!

ú
P

a
�

�
b
f 
'
�
�
�
c

d
�

6
X
M

T
¤

ê
j
�
�
Ï
k
c

d
'
�
V

a
p

i
�
�
�

´
�

%
¥

Y
"
îW

3
0

b
f
�
'
f
�
�
c

d
j
@

�
T
5

b
f
�
'
×
�
Ï
c

d
8

C
6
X
M

T
¤
ê

��
Ï
c
d
D
!
·

`
k�

�
®
6
z

4
!
2
u

"
#
îW

3
0

e'
�Ï
�
c
d
9
�

n
b�
�
@

6
X
�

"
h
}

�
�
 
'
�
�
b
c

d
,

"
6

�
A

�
c

d
�

Q
.

+
R

h
i

!
Y

"
*
F

Ï
 
'
�
b
�
c

d
9

�

n
f�
�
@

�
�

6
X
�
}

�
 
�
'
�
�
�
c

d
,

Z
/
È

�
û
8

h
i
Ç

Y
"

�
�

�
-

.
+

�
Ø

/
0
ï

�
�
'
×
�
×
c

d
�

.
+

R
h

i
Y

"
j
*

k
+

�
'
�
 f

c
d

�

�

PUBLIC RECORD

PUBLIC RECORD



m
&
Ð
�

�
�
�
�
�
�
	


�
�
�

�
¬
�
0
#
!
2
`
�
Q
R
S
v
¥
d
\
�
ö
"
6
`
É
V

!
·
Ê
�
:
^
�

�
�

��
�
�

�
�

�
�
)

��
�

��
�

�

�

T
U
��
Q
R
S
c
d
�

v
ñ
M
ø
H
q
@
§
^
'�
_
Ù
�
 
!
"
¾

�
�¬

�!
�

�
��
��
�
�<

#
�
�
v
ñ
�
\
8

�
¦
H
�
�
v
ñ
2
`
�T

�5
��

à
�®

�´
v
ñ
M
ø
�

q
�@

]
	
§
�
¦
�
§

!
q
@
�
 
!
�
X

2
��
��
`

T
K
ó
j
!
�

�
t
J
�

�
¬
Ø
w
�

�

�
®
´
�_

s
G
j
�

8
��
��
�
�

�
°
�

�
j�

k

�
�
�

jn
�k
�

 �
�

��
�

�b
×'
��
e

jn
�k
�

�
�

Ý
á

j�
k�

�
�¯
¿
î
²

³
´
Ó
Ô

V
ý
�

¸

� 
×

,

� 
Ï
,

� 
Ï

!
b,

� 
 

¹
�

¯
¿
î
²

³
´
Ó
Ô

V
ß
�

¸

�
¹
�

��
�
�

Ï
�
�

�Ï
�'
fÏ
��
/
0

�
G

j
X
2
�

à
�

�
�

�
�

j
�

k

�
�
�

�

»
ö

�
�

"
�

jn
�k

"
�

jn
�k
�

"
�

jn
�k
�

"
�

jn
�k
�

�
�
"
#
p
¤

T
q

�Ï
�'
fÏ
�

c
d
'~

5
0

�
ô
T
ó
j
�


�
H
#
�

�
Æ
H
�

�
�

��
��
n

��
@
�
x
�
¬
!
®
6
2
`
9
�

n
��
Ù
�
 
!
�
�
¦
�
§
!
q
@
H
�6

�
�
ï
8
W
H
O
�
�
ï
8
9
�

n
��
�@

ã
�
¯
þ
�
'�
w

�
Ù
�
 
!
"
¾
9
�

� �

�

PUBLIC RECORD

PUBLIC RECORD



m
&
�
�

�
�
�
�
�
�
	


�
�
�

å
V
�
0
#
!
2
`
�
Q
R
S
v
¥
d
\
�
ö
"
6
`
É

V
!
·
Ê

�
:
^

�

�
�

��
�
�

�
�

�
�

)
��

�
�
�
�

�

�

T
U

��
Ë
Ø
S

�
�
\
Ë

d
��
Q
R
S
c
d
�

å
V
!
�

�
��
�

�
<

#
�
�
v
ñ
�
\
8

�
¦
H

�
�

�
�
¬

�
X

�
p
¤
T
q

v
ñ
2
`

T
5
ö
�

�
®
´
�

å
V
*
+

v
ñ

�

M
ø

�

�
�

�

!
q

@
å

V
Ø
w

T
K

ó
j

�

�
�

t
J

�

_
s
G
j

8
��
��
�

�

�
�
�
�

j�
k�

�
�¯
¿
î
²

³
´
Ó
Ô

V
ý
�

¸

� 
×

,

� 
Ï
,

� 
Ï

!
b,

� 
 

¹
�

¯
¿
î
²

³
´
Ó
Ô

V
ß
�

¸

�
¹

�

�
��

�
Ï
�

� 
�
�

��

�
�

�Ï
�'
fÏ
�

j
n

k
�

�Ï
�'
fÏ
�
#
)

��
�
�

��

�
��

�
$
:

¢
T
5
�
K

%
ö
N
�

î
�

�
�

Ý

á
j�

k

�
�

�

6
�

�

!
ö

�

�
�

�
�
�

�

�


�
H

#
�

�
!

Æ
H

�

t
"

#
p

¤
T
q

~

5
0

�
ô

T
ó
j

�

�
�

jn
k�
�V

i
£
j
"
#

Ï×
'f
�f

c
d
�
ì
�
"
#

� 
×'
�×
×
c
d
9
�

� � � � � �

�

PUBLIC RECORD

PUBLIC RECORD



m
&
!
�

�
�
�
�
�
�
	


�
�
�

�
q
@
§
ë
,
ê
½
!
2
`
�
Q
R
S
v
¥
d
\
�
ö
"
6
`
É
V
!
·
Ê
�
:
^

�

�
�

��
�
�

�
�
�

��
�

�

T
U
��
Q
R
S
c
d
�

v
�
�
ñ

�
�
®
��
´

�
v

ñ
6

�

v
w
v
ñ

�
�
!
®
´

�
�

[
�

ö
j
à

k
l

J
,
p
5

�
ë

jê
k½

!
�
�

�
v

ñ
M
ø

�
�
v
ñ

§
!

�

q
�
�
�
�
�
�
@

�
ë

jê
k½

2
�
��

�`
�
I

ë
j
ê

k

½
!

û
ü

�

Ù
�
��

�

X
�
�2

�
T

�
�
T

Ù
�
X
2

·
�
�
�
�
`
I
)
�

ö
j
à

k
l

J
,
p
5

!
û

ü
�

 
n

�

}
¼
Ë
Ãz

Ë
��

�
»Y
¼
Ì
Ë
~�

z
~
É
{Ã
~
YÉ
z
Ë~
Y
¼
�

¼
z
y
zÉ
{
�
�

6
�

�
!
ö

�
�

Q
.

+
R

S

T
!
Ç
Y

"
�

�
�

ê
�
�½

�
'
�
×
×
'
Ï
b
f

 
o
�
�)
�
�
î
�
f

�
n

�
�

"
�

�
ö
p
5

�
e
 
'
�
�
b
�

�
�
o
 b
)
�

�
�

�
�

�

j
�

k�
�

�

�
á

�
�

j
�

k
�

�
�
í

q
@

§
�

ë
�
�½

�
'
�
�
f
'
× 
e

e
o
�
e)
�
�
î
�
f

�
"

�
"

�
�
à
p
5

�
'
 
�
b
�

�
o
b
�)

�
�

ê
�
�½

�
'
f
e
�
'
 ×
Ï

Ï
o
e
×)
�
�
î
�
f

�
�

ö
p
5

�
 
�
'
 
�
 
�

�
�
o
�
e
)
�

�
�

Y
�
z
Y¯

Ë
~{
�
Ì
Ë
o
'
�

¼
z
y
zÉ
{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

ë
�
�½

�
'
�
×
b
'
�
f
 

b
o
×
�)
�
�
î
�
f

�

"
�

"
�

"
�

"
�

�

�
�

�
Ý

á
j�

k
�

�
6

�
�

!
ö

�
�

�
ê

�
�½

Ï
b
�
'�
Ï
�

�
o
�
×)
�
�
î
�
f

�
"

�
"

�
f
�
'
 �
×
�

�
o
�
e)

�
�

�
|
z
{
 �

ÌË
Ã
£Ë
Ã
Y
É
zË
~�

¼
z
y
zÉ
{
��

�

�
í

q
@

§
�

ê
�
�½

f
�
�
'
b
×
�

�
o
f
Ï)
�
�
î
�
f

�
"

�
"

�
�

ö
p
5

×
'
b
Ï
�
�

�
o
b
�)

�
�

�
ö
l
J

�
'
f
e
�
�

f
o
�
Ï)

�
�

�
�

±
Ý

á
j
�

k
�

�
_

ï
8

W
�

6
�

�
p
�

�
ê

�
�½

f
�
�
'
e
f
b

�
o
f
×)
�
�

K
�
f
©

�

�
n

�
'

n
�
�

"
�

�
ö
p
5

�
 
'
×
b
�
�

�
o
f
�)

�
�

�

�

PUBLIC RECORD

PUBLIC RECORD



v
�
�
ñ

�
�
®
��
´

�
v

ñ
6

�

v
w
v
ñ

�
�
!
®
´

�
�

[
�

ö
j
à

k
l

J
,
p
5

�

ë
jê

k½
!

�
�

�
v

ñ
M
ø

�
�
v
ñ

§
!

�

q
�
�
�
�
�
�
@

�
ë

jê
k

½
�

2
�
��
�`

I
ë

j
ê

k½

!
û
ü

Ù
�
��

�

X
�
�2

�
T

�
�
T

Ù
�
X
2

·
�
�
�
�
`

I
)
�

ö

j
à

k
l

J
,

p
5
!

û
ü

�

 
�
�n

�

ë
�
�½

×
'
e
f
 
'
�
�
�

Ï
 
o
 
�)

ö
½
D

�
f

�
è
à
5

\
ö
½

Ù
;

Ö
J
X

�
�

«
'�

�l
ö
½
D

f
�

è
Å

Z
à
5
J
J

H
Þ
à
½
5
'�
»
/
�

�
b)
�
à
�
�
�

p
ª

�
;

Ö
J
X

�
�
«

�

"
�

"
�

"
�

�
°

�
�

j
�

k�
�

�

�
±

Ý
á

j
�

k
�

�
_

ï
8

W
H

6
�

�
!

ï
8

�

ê
�
�½

�
�
b
'�
×
 

�
o
�
�)

�
K

�
f
©
�

p
ª

�
p

ª
�

�
ö
p
5

 
'
b
�
f
�

f
o
Ï
×)

�
"

�

±
�

j
v
w

k�
x

Ý

	



�
�

�

�
í

q
@

§
�

ê
�
�½

Ã
y
a
�
×
b
'
�
�
�

�
o
b
b)

�
î
�
f

�
�

"
�

"
�

�
ö
p
5

Ã
y
a
�
Ï
'
�
×
×

f
o
b
f)

�
"

�

c
Â
Ã
Ä
Q
°

¯
Å

	



�
�

�

·
ý
»

�
�
�

6
�

�
p
�

�
ê

�
�½

Ã
y
a
�
�
�
'
 
×
�

�
o
f
�)

�
î
�
f

�
�

"
�

"
�

�
ö
p
5

Ã
y
a�
�
�
'
�
�
b

 
o
�
f)

�
"

�

�
�

j
^

�
k

H
Q
Å
¾

	



�
�

�

©
Í

±
¦
1
Î

Ý
á

	



�
�

�

�
í

q
@

§
�

ê
�
�½

Ã
y
a
�
f
�
'
�
Ï
�

�
o
�
Ï)

�
î
�
f

�
�

"
�

"
�

�
ö
p
5

Ã
y
a
�
b
'
 �
e

�
o
×
b)

�
"

�

�

n
��
�
6

�
�

!
ê
½

�
Ø
¥
ã
P
�
Ý
[
'
�
[

�
_

s
p
�

#
[
v
ñ

M
ø

�
�

û
Â

'�
@
/
G
j

T
K
&
B

é
'
�
·

@
/
v

w
¦
,
!
v

ñ
6

&
B
�
_

s
¦
,

�
�
p
ª
9
�

n
��
�6

�
�
�
:
¢

q
@

§
z

�Ò
�
�

�
G

'�
@
t
0

�
ô

T
~
/

�
G
G
j

ö
5

X


&

B
'�
«

5
0

�
�
O
¬
Þ
D
ö
5

9
�

n
��
�
6

�
�

M
_
-
�
ö
9
!
v

ñ
T
K
'�

@
�
�

�
±

�
�
�

_
s
W

q
@

§
}
�

T
K
»
j

'ö
5
6

H
�
K

�f
©

9
�

� �

�

PUBLIC RECORD

PUBL C RECORD



m
&
¹
�

�
�
�
�
�
�
	


�
�
�

�
ö
q
@
§
5
�
�
Q
R
S
v
¥
d
\
�
ö
"
6
`
É
V
!
·
Ê
�
:
^
�

�
�

��
�
�

�
�

�
�

)
��

�
�
�
�

�

T
U
��
Q
R
S
c
d
��
é
S

c
d
�

Ú
X
�
ö
q
@
§
5
�

p
i
�
ö
5

�
!
�
�

v
�ñ

�M
�ø

�
q
��
��
��
@
�

�
ö

q
@

§
�

5
�
·
`
�
b
!

ü
2
��
��
`

å
B
�
�

�
ö
q
@
§
5
�

X
D
ö
N
2
`

j
n

�
k
�

�
i
 
L

±
p

2
`

�

�
�
�
�
j�

k�
�
�
}¼
ËÃ
zË
��
�»
Y¼
ÌË
~�

z~
É{
Ã~
YÉ
zË
~Y
¼�

¼z
yz
É{
��

6
�

�
!
ö

�
�

Q
.

+
R

S
T
!
Ç
Y
"
�
�
�

�e
 '
��
b�

Ïo
��

"
�

"
�

��
�'
b�
e�

"
�

�
Y
�z
Y¯
Ë~
{�
ÌË
o�

¼z
yz
É{
��

t
.
+
R
S
T
!
Ç
Y
"
�

�
�

� 
�'
 �
 �
�
�o
��

"
�

"
�

�
bb
'b
fÏ
�
"

�

yz
ÌÆ
{|
�Ã
{}
{~
É�
z~
Ìo

�
�
j^

�
kH
Q
Å

¾
	



�

�
�

6
�
�
!
u
�
�
�

��
��
 '
��
f�

j
n

�
k
�

"
�

"
�

"
�

�
��
�
'�
�
f
�
"

�

�
c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�

6
�
�
!
u
�
�
�

��
��
��
'�
bÏ
�

j
n

�
k
�

"
�

"
�

"
�

�
��
b
'�
b
Ï
�
"

�

�
�
j¹
º
kú

�
	



�
�
�

�
�
j^

�
kH
Q
Å

¾
	



�

�
�

6
�
�
!
u
�
�
�

��
��
fb
'�
××
�

j
n

b
k
�

"
�

"
�

"
�

�
��
e
'Ï
×
×
�
"

�

n
��
�#

)
��
�
�

�
�

��
�
ö
N
!
5
�
9
�

n
��
�p

i
_
s
W
X
Y
"
�
_
s
�
ö
5
'�
@
�
ö
"
2
u
þ
5
��
�
� 
'�
��

c
d
æ
�
�
ö
�
�
��
��
�f

c
d
D
!
2
`
'�
�
G

�
b
!
ü
!
�
0

9
�

n
��
�p

i
_
s
�

ö
5
'�
@
�

ö
"
2
u

þ
5
'�
@
�
ö
"
2
u
þ
5
��
��
�'
��
�
c
d
æ
�
�
ö
�
�
��
�b
Ï
c
d
D
!
2
`
�
G
�
b
!
ü
!
�
0
9
�

n
b�
�p

i
_
s
W
X
Y
"
�
_
s
�
ö
5
'�
@
�
ö
"
2
u
þ
5
��
�f
b'
��
�
c
d
æ
�
�
ö
�
�
��
��
�×
×
c
d
D
!
2
`
'�
�
G
�
b
!
ü
!
�
0
9
�

�

�

PUBL C RECORD

PUBL C RECORD



m
&
º
�

�
�
�
�
�
�
	


�
�
�

!
Y
"
8
�
p
q
"
r
�

�
�

��
�
�

��
�

��
�
�

T
U
��
Q
R
S
c
d
�é
S
c
d
�

�
x
Y
"
2
`
�

X
?
È
	
�

Y
"
�
�
�

�
��
��
�
�

Ç
Y
"

�
�
�
�
�

]
£
½
V
�

Ú
Û

�

�
�
Ø
�

6
X
X
?

:
X
X
?
�
�
%
jc

�
k

û
�ü

p
¤
2
`

Ç
Y
"
�
�

6
X
*
+

6
X
h
i
!

Y
"
*
+
�
 
n
�

�
�
�
�
j
�
k�

�
�

R
/
²
³
´
�
�
�
?
ç
�
�

b�
�'
×�
f

b�
�'
×�
f

�Ï
'�
f�

��
)

bÏ
b'
Ïf
×

j�
�Ï
'f
�b
k

j�
 '
��
bk
�

�

�
Q

�
º

A
B
�
�

j
�

k
�

�
�

R
/
²
³
´
�

A
B
2
=
�
�

�'
 �
f

�'
 �
f

��
�

��
)

�'
��
 

 ×
b

��
 �

�

¯
�
H
Q
j
�
k�

�
�

R
/
²
³
´
�

Í
r
.
Û
�

�×
�'
 �
×

�×
�'
��
f

��
' 
��

e×
o 
 )

��
' 
�f

j�
'b
 �
k

j�
'�
××
k�

�

�
�
Ý
á
j
�
k�

�
�

R
/
²
³
´
�

Ý
[
�
�
�

�f
�'
� 
×

�f
�'
� 
×

�b
'Ï
××

��
�)

�f
�'
ff
e

×'
��
b

f'
��
×�

�

�
�
�
�
	



�
�
�

R
/
²
³
´
�

°
¯
�
�
ì
~
�

�'
bb
�'
f�
 

××
�'
f�
�

�b
�'
e�
�

� 
o 
�)

�'
be
�'
b 
 

�Ï
'�
×b

e'
e×
��

�

}Ë
Ë�
 Ë
~Ë
Ã�
 Ë
¼�
z~
}�
�¼
É�
o�
¾
ã
�
¿
º
À

Y
"
8
�
�

�b
�'
�b
b

�b
�'
�b
b

Ï'
×b
×

��
�)

�e
�'
��
�

 '
��
×

 '
��
×�

�

¡Ë
ÃÉ
 z
~}
� 
Ë~
ËÃ
� 
Ë¼
�z
~}
��

¼É
�o
�

¾
ã
�
¿
º
À

Y
"
8
�
�

×'
×Ï
�

f�
'�
��

��
�

��
�)

�'
Ï×
�

j�
'�
��
k

j�
'�
��
k�

�

{¢
Ì{
¼¼
{~
É
�Ã
{¡
YÃ
��
�

z~
É{
Ã~
YÉ
zË
~Y
¼�
ÌË
o'
�¼
É�
o�
¾
ã
�
¿
º
À

Y
"
8
�
�

f�
b'
×f
×

f�
b'
×f
×

�f
'�
��

��
�)

��
b'
�×
�

je
'e
fe
k

je
'Ï
×Ï
k�

�

ÉË
£�
£Ë
z~
É
�z
~¤
{�
Éy
{~
É�

£Ã
Ë£
{Ã
Éz
{
��
¼z
yz
É{
��
�

¾
ã
�
¿
º
À
�
�
Ý
á
p
q
8

�
�

eÏ
'×
�×

eÏ
'×
�×

�'
f�
�

��
�)

�b
e

"
�

"
�

�

±
�
;
¦
j
�
k�

�
�

R
/
²
³
´
�

Ý
á
H

#
!
Q
R

�
�
�

Ïb
Ï'
��
�

Ïb
Ï'
��
�

e�
'�
�e

bb
of
×)

eb
 '
×�
b

b×
'e
e�

�f
'�
 �
�

�

¥
¦
Í
ö
§
¨
j�

k�
�
�
R
/
R
^
´
�
Ü

|
Ë
Ý

Í
¸
�

î
¡
�
!
#
ê
�

� 
�'
�×
�

� 
�'
�×
�

�Ï
'�
f�

ef
o�
 )

�b
e'
×f
×

j�
×'
�f
�k

j�
�'
��
�k
�

�

�
�

�
�

j�
k�

�
�

©
ª
«
¬
â
�
j�

k�
�
�
R
/
²
³

´
�
Þ
ß
�
�

��
'Ï
��

��
'Ï
��

�'
�Ï
�

� 
of
�)

�'
Ï�
e

jf
'�
Ï�
k

j�
'�
�e
k�

n
�
�

�
�

Y
"
j�

k�
�
�

R
/
R
à
´
�

Y
"
�
�

��
'�
��

��
'�
��

�'
��
�

��
o�
�)

��
'×
 �

�'
×�
�

e×
Ï�

�

�
®
¯
�
�
j�

k�
�
�

R
/
²
³

´
�

Ý
á
p
q
8
�
�

� 
b'
��
�

� 
b'
��
�

bf
' 
Ïf

��
)

f�
Ï'
� 
�

 �
'�
ff

�Ï
'�
b×
�

�

�
�
�
Ý
á
j�

k�
�
�

R
/
²
³

´
�

Ý
á
p
q
8
�
�

Ï�
�'
��
�

"
�

Ï�
'�
��

��
�)

×�
 '
bf
�

j 
�'
fb
 k

j 
�'
fb
 k
�

�

yz
ÌÆ
{|
�Ã
{
}{
~É
�z
~Ì
o�

¾
ã
�
¿
º
À

Y
"
8
�
�

�×
'f
×�

�×
'f
×�

f�
�

��
�)

×'
�e
×

b'
ÏÏ
f

b'
ÏÏ
f�

�
�

a{
�É
�£
{Ã
»{
ÌÉ
� 
Ë¼
�z
~}
�

¼z
yz
É{
��

¾
ã
�
¿
º
À
�
�

Ý
á

p
q

8
�
�

fÏ
'�
Ïb

fÏ
'�
Ïb

�'
Ïf
�

��
�)

�×
�

"
�

"
�

 

�
Y�
zY
¯Ë
~{
�Ì
Ëo
'�
¼z
yz
É{
��
¹
��
º
�

�
�

Ý
á

p
q

8
�
�

�b
f'
Ïb
Ï

�b
f'
Ïb
Ï

e'
 Ï
�

� 
of
�)

�e
�'
×�
Ï

j�
f'
e×
�k

j�
'�
�f
k�

n
�
�PUBL C RECORD

PUBL C RECORD



�
x
Y
"
2
`
�

X
?
È
	
�

Y
"
�
�
�

�
��
��
�
�

Ç
Y
"
�
�
�
�
�

]
£
½
V
�

Ú
Û

�

�
�
Ø
�

6
X
X
?

:
X
X
?
�
�
%
jc

�
k

û
�ü

p
¤
2
`

Ç
Y
"
�
�

6
X
*
+

6
X
h
i
!

Y
"
*
+
�
 
n
�

�
�
�
�
�
�
°
8
�
j�

k�
�
�

R
/
²
³
´
�
Ð
2
á
¦
�
�

�×
�'
��
�

�×
�'
��
�

b�
'�
e×

bf
)

b×
�'
 �
b

�Ï
'�
�Ï

��
' 
��
�

�

j�
k�

�
�
�
°
�
�
j�

k�
�
�

R
/
²
³
´
�
�
Å
�
�

�'
� 
f'
b�
 

�'
� 
f'
b�
 

�b
f'
Ï�
�

fb
oe
�)

�'
�×
�'
Ï 
�

f'
�Ï
b

��
'×
ef
�

�

�
�
�
;
¦
j�

k�
�
�

R
/
²
³
´
�
â
�
;
¦
�
�

�'
�e
f'
�b
b

�'
�Ï
f'
Ïb
�

��
e'
f�
b

� 
o�
Ï)

�'
�e
Ï'
f�
b

j�
Ï�
'f
b 
k

jÏ
 '
�b
�k
�

�

�
�
Q
ñ
K
j�

k�
�
�

R
/
²
³
´
�
ñ
K
�
�

�b
'�
��

�b
'�
��

�'
b�
�

�f
)

� 
'Ï
�Ï

��
'�
��

�'
f�
��

�

�
Ì 
Yy
£z
Ë~
�¼
Ë}
z�
Éz
Ì�
z~
Ìo
�â
É
Ü
�

Y
"
8
�
�

�'
ee
e'
b 
f

�'
ee
e'
b 
f

e 
'�
��

b 
ob
b)

�'
Ïe
f'
��
e

�f
�'
�f
b

��
b'
Ï�
f�

�

�
�
±
�
6
¶
�

·
�

�
6
�

�
�

Ý
á

p
q

8
�
�

e'
��
Ï

e'
��
Ï

"
�

bÏ
)

e�
e

j�
' 
fe
k

j�
'e
×�
k�

�

�
�
�
n
¸
#
�
j�

k�
�
�
R
/
²
³
´
�
n
�
¸
�
�

 '
f�
�

 '
f�
�

 f
�

� 
)

f'
�b
e

jb
'�
� 
k

jÏ
e×
k�

n
�
�

�
�
�
±
²
¦
e
j�

k�
�
�
R
/
²
³
´
�
±
²
¦
e
�
�

� 
'�
��

� 
'�
��

�'
 �
�

�Ï
o�
 )

��
'�
e 

j�
 '
 Ï
�k

j�
'b
��
k�

n
�
�

�
É|

ÌË
Ë~
��
�É
{{
¼�

z~
É{
Ã~
YÉ
zË
~Y
¼�
ÌË
o'
�¼
É�
o�
;
ã
º
À
�

Y
"
8
�
�

b�
Ï'
×�
 

b�
Ï'
×�
 

�b
'Ï
��

� 
ob
�)

� 
 '
�e
Ï

j�
�e
'�
fb
k

j�
b'
Ï�
ek
�

 

�
 �
z~
}�
³�
z�
z~
¤{
�É
y{
~É
��

¼z
yz
É{
��

â
É
Ü
�

Y
"
8
�
�

� 
�'
fe
�

� 
�'
fe
�

f'
Ï 
Ï

��
)

�e
�'
�b
f

j�
f'
bf
Ïk

j�
�'
  
�k
�

�

�
�
µ
�
�
�
�
j�

k�
�
�
R
/
²
³
´
�

A
B
2
=
�
�

 '
e�
�

 '
e�
�

 e
�

b 
)

��
'�
��

j�
�f
k

jf
×k
�

�

�
�
�
j¹
º
kú

�
	


�
�
�¹
º
�

Y
"
�
�

b'
×�
Ï'
�f
×

b'
×�
Ï'
�f
×�

�b
�'
��
�

��
�)

b'
 f
Ï'
� 
b

×�
'b
�Ï

×�
'�
 b
�

�

�
�
��
��
�
�

�
�

�Ï
'e
bÏ
'e
b×

�×
'�
��
'�
��

�e
'f
×b
'�
�×

j×
'�
 e
k�

�

�
�

Ý
á

j�
k�

�
�
�
º
H
Q
j�

k�
�
�

R
/
R
^
´
�

ÃY
�z
Ë�

�Ï
'b
 �

�Ï
'b
 �

�'
e�
�

b�
of
�)

×'
×e
e

je
 k

j�
ek
�n

��

}Ë
Ë�
 Ë
~Ë
Ã�

 Ë
¼�
z~
}�
�

¼É
�o
�

}¼
ËÃ
zË
��
�»
Y¼
ÌË
~�

z~
É{
Ã~
YÉ
zË
~Y
¼�
¼z
yz
É{
��
¾
ã
�
¿
º
À

Y
"

Ý
á

p
q

8
�
�

��
��
�'
�f
�
��
��
�'
�f
�

�'
�f
�

f�
o�
�)
��
��
��
'×
fb

��
��
×�
 

��
��
��
b�

�

¯
�
H
Q
j�

k�
�
�

R
/
²
³

´
�

Í
r
.
Û
�

��
��
"
�
��
��
��
��
b

"
�

"
�

"
�

��
��
jf
fk

��
��
j�
k�
n

��
¡Ë
ÃÉ
 z
~}
�

 Ë
~Ë
Ã�

 Ë
¼�
z~
}�
�

¼É
�o
�

¡z
�{
��
~z
¤{
Ã�
{�

z~
É{
Ã~
YÉ
zË
~Y
¼�
¼z
yz
É{
��
¾
ã
�
¿
º
À

Y
"
8
�
�

��
��
"
�
��
��
�'
f�
�

"
�

"
�

"
�

��
��
j�
×�
k
��
��
je
�k
��

¯
�
H
Q

j�
k�

�
�
¥
¦
Í
ö
§
¨
j�

k�
�
�
R
/
R
^
´
�
Ü

|
Ë
Ý

Í
¸

�
î
¡
�

!
#

ê
�

�Ï
'�
Ï×

�Ï
'�
Ï×

�'
Ï�
e

eo
fÏ
)

�b
' 
e�

j�
×'
�f
�k

j�
'�
��
k�
n

��

�

�

PUBL C RECORD

PUBL C RECORD



�
x
Y
"
2
`
�

X
?
È
	
�

Y
"
�
�
�

�
��
��
�
�

Ç
Y
"
�
�
�
�
�

]
£
½
V

Ú
Û

�

�
�
Ø
�

6
X
X
?
�

:
X
X
?

�
%
jc

�
k

û
�ü

p
¤
2
`

Ç
Y
"
�
�

6
X
*
+

6
X
h
i
!

Y
"
*
+
�
 
n
�

�
º
H
Q
j�

k�
�
�R
/
R
^
´

ÃY
�z
Ë�

bf
'�
��

bf
'�
��

b'
f�
�

b 
o 
Ï)

Ï'
ef
e

je
 k

jb
fk
�n

��
¥
¦

Í
ö
§
¨

j�
k�

�
�

Y£
£¼
z{
��
¡z
Ã{
¼{
��
�

z�
{~
Éz
»z
ÌY
Éz
Ë~
��

}Ã
Ë�
£'
z~
Ìo
�

Ê
�
�
2
Í

Ã»
z�
�

��
 '
f�
×

�e
�'
��
Ï

�e
'Ï
× 

eÏ
o×
Ï)

� 
'�
�×

j�
Ï'
��
 k

j�
�'
��
×k
��

c
Â
Ã
Ä
Q

°
¯
Å

	


�
�
�

�
Á
Æ
Ç

�
Ý

K
s

�
�
.
Û

�
�
�
�

��
��
�f
'�
��
��
��
�f
'�
��

"
�

��
�o
��
)
��
��
��
'f
Ï 
��
��
jf
�b
k
��
��
jf
�b
k�
�

{¢
Ì{

¼¼
{~
É�

Ã{
¡Y

Ã�
��

z~
É{

Ã~
YÉ
zË
~Y
¼�

ÌË
o'

�¼
É�
�

Æ
Ç
È
Ä

¯
�
�
�

�
�
	


�
�
�

�
Á
Æ
Ç
�

Ý
K
s
,
Ó
Í
�
�

w
�
�
�
V
�
�

��
��
��
'f
��
��
��
��
'f
��

"
�

��
�o
��
)
��
��
�Ï
f 

��
��
�×
 

��
��
�×
 �
�

�
�

j
¹
º

k
ú

�
	


�
�
�

�
�

j
^

�
k
H
Q
Å

¾
	


�
�
�

�
Á
Æ
Ç
�
ä
å
Ý
Z
,
æ
Ü
Ý

Z
,
â
�
Ý
Z
�
�

�
Ý
Z
!
#
ê
�

��
��
b�
'�
��
��
��
b�
'�
��

"
�

��
�o
��
)
��
��
×�
'Ï
bb
��
��
�'
ee
��
��
��
�'
ee
��
�

Ü
¦

"
þ

j
�

k
�

�
�

Ô
�
%
Õ
H
Q

j
:

�
k	



�
�
�

�
Á
:
�

�
Í
�
í
Å
á
¦
�

b'
�b
e

"
�

"
�

��
�o
��
)

�'
fe
b

j�
' 
f�
k�

j�
' 
f�
k�
�

Y£
£¼
z{
��

¡z
Ã{

¼{
��
�

z�
{~

Éz
»z
ÌY
Éz
Ë~
��

}Ã
Ë�
£'
z~
Ìo
�

Ü
¦

"
þ
j�

k�
�
�R
/
²
³
´

Í
�
í
Å
á
¦
�

��
��
�'
ff
e

��
��
b 
Ï

b'
f�
�
��
�o
��
)

��
��
  
��
��
j�
�b
k�
��
��
j�
�b
k�
�

�
°

�
�

j
�

k
�

�
�

�
�
�
ª
×
 

j
�

k
�
�

�
²
³
´
�

Þ
�ß

��
�

��
'�
��

"
�

�'
��
�

��
�)

� 
' 
f 

jb
�k

jb
�k
�
"
�

�
�

�
�
#

�
�

j
�

k
�
�

�
²
³
´
�

°
¯

�
º
É
½

�
�
�
�

��
'�
��

"
�

�'
��
�

��
�)

� 
' 
f�

jf
�k

jf
�k
�
"
�

�
�~
zÉ
{�
�

¡z
~~
{Ã
�

y{
ÉY

¼�
�¼
o£
�

Ê
�
�
ç
Ø

Ü
Ê
�

!
Ý
N
ö
�
�

��
�'
fe
�

��
�'
fe
�

"
�

��
oÏ
f)

×f
'f
×�

e'
�Ï
�

�'
e�
f�
"
�

�
�
Q
ñ
K
j�

k�
�
�²

³
´
�

§
¨
ñ
K
2
=
�
�

b'
��
�

b'
��
�

b�
�

��
o�
�)

f'
×�
×

��
'�
��

�'
��
��
"
�

�
�
Q

�
º

A
B
�
�

j�
k�

�
�

²
³
´
�

�
º

!
�

Í
,
è

ï
,


²
�
î
�
 

�
�

A
B
�
�

�
=
�

Ïf
�

Ïf
�

Ïf
Ïo
f�
)

��
×

 ×
b

Ï�
�
"
�

�
�
�

j�
k�

�
�

²
³
´
�

°
¯
�
º
�

� 
�'
��
�

"
�

�e
'b
��

fo
 
×)

� 
b'
 �
�

�×
'�
e×

�'
� 
f�
"
�

n
��
6
�
�

M
�
º
H
Q

j
�

k
�

�
,

¯
�
H
Q

j
�

k
�

�
�
¥
¦

Í
ö
§
¨

j
�

k
�

�
!

Y
"

[
�

ò
�

�
È

�
3
�

f
�
)
'
�
�
ú
û
�
Í
9
�

n
��
6
�
�
M
©
ª
«
¬
â
�
j�

k�
�
,
�
�
n
¸
j�

k�
�
�
,
Y�
zY
¯Ë
~{
�Ì
Ëo
'�
¼z
yz
É{
�,
�
Q
�
º
A
B
�
�
j�

k�
�
,
�
�
j
�

k�
�

,
�
�
Q
ñ
K
j�

k�
�
�
Ê
�
±
²
¦
e
j�

k�
�
!
Y
"
'�
[
�
�
�
Ë
Ì
Í
'�
w
Q
.
+
R
S
T
9
�

PUBL C RECORD

PUBL C RECORD



m
&
Ê
�

�
�
�
�
�
�
	


�
�
�

�
Á
Y
"
"
r
!
�
�
�

�
�

��
�
�

�
�

�
�
)

��
�

��
�

�

T
U
��
Q
R
S
c
d
��
é
S
c
d
�

6
X
o
ì
\
ö
N

Y
��
"
��
2
��
`

�
Á
Ç

Y
"
�

�
�
�
�
�

Ú
Û

�
�
Ø
�

�
ö
"
6
`
�

Y
"
�

�
�
�

jn
v
k

6
X
X
õ
�
R

/
o
ì
@
A
Y

"
2
`
�

o
ì
�

ö
N

6
X
X
?
�
R

/
o
ì
@
A
Y

"
�2

�`
�

6
�
�
�

�
\
2
�

Y
"
!
È

�
�û

�8

6
X
h
i

Y
"
*
+

jn
·
k�

X
?
Y
"
�

p
¤
T
q
�

�

#
)
6
X
$

�
o
N
R
/

!
Y
"
ö
+
�

c
Â
Ã
Ä
Q

°
¯

Å
	


�
�
�

Ý
K
s

�
�
.

Û
�
�
�
�

��
��
f'
��
�
c
d

j·
k�

bf
b'
××
�

j�
��
��
'×
b�
k

"
�

"
�

bf
b'
××
�

j�
��
��
'×
b�
k

��
�o
��
)

j�
b'
 Ï
�k

j·
'�
k�

��
�'
�Ï
 �

"
�

Æ
Ç
È
Ä

¯
�
�

�
�
�
	


�
�
�Ý

K
s
,
Ó
Í
�

�
w
�
�
�
V

�
�

��
��
�'
f�
�
c
d

j·
k�

b�
'e
Ïe

j�
��
��
'f
��
k

"
�

"
�

b�
'e
Ïe

j�
��
��
'f
��
k

��
�o
��
)

�'
�b
 

j·
'�
k�

��
' 
Ï 
�

"
�

�
�

j
^

�
k
H
Q

Å
¾
	


�
�
�

ä
å

Ý
Z
,
æ
Ü

Ý
Z
,
â
�
Ý
Z

�
�
�

Ý
Z

!

#
ê
�

��
��
b�
'�
��

c
d

j·
k�

b'
×�
Ï'
�f
×

j�
��
�b
�'
��
�k

"
�

"
�

b'
×�
Ï'
�f
×

j�
��
�b
�'
��
�k

��
�o
��
)

ff
'e
b�

j·
'�
k�

b'
 f
Ï'
�f
��

"
�

©
Í

±
¦
1
Î

Ý

á
	


�
�
jn

k�

²
é
P
�

�
2

Ý
w

Ý
Z
�

!

#
ê
�

��
��
�'
f�
�
c
d

j·
k�

��
Ï'
ef
×

j�
��
�b
'�
ef
k

"
�

"
�

��
Ï'
ef
×

j�
��
�b
'�
ef
k

��
o�
�)

j�
�'
× 
×k

j·
'�
k�

��
 '
Ï 
��

"
�

Ô
�
%
Õ
H
Q

j:
�
k	



�
�
�Í

�
í
Å
á
¦
�

��
��
��
f�

c
d

jm
k�

"
�

b'
�b
e�

j
�
�
��
�
f
�
k
�

"
�

b'
�b
e

j�
��
��
f�
k

��
�o
��
)

j�
' 
f�
k

j·
'�
k�

�'
fe
b�

"
�

�

6
X

X
?
@

�
�
R
/
o
�

ì
ê

�
Á
½
V

Y
"

2
`
�5

o
U

Y
x



�
¼

Y
"

2
`

t
5
o

U
Y

x


|
j

ê
�
Á
½
V

Y
"



`

�6
X
X
?
�
å
V
j?

ì
~
,
_
0
,

D
ë
,
Ç
ò
}
,
ì
#
î
k!

�
Á
ö

�
�
�
R
/
@

�
Y

"
2

`

#
)

6
X
$

å
V

j
?

ì
~

,
_

0
D
ë

,
Ç

ò
}

,
ì

#
î

k
!

�
Á
ö

�
�
�
o
N

Y
"

ö
+

�

f'
�Ï
�'
ff
�j
��
��
f 
'�
b×
k�
jn

�k
�

f'
�Ï
�'
ff
�j
��
��
f 
'�
b×
k

�f
'Ï
Ï 
'Ï
bÏ
�

"
�

"
�

��
�b
'�
be
�j
��
��
f�
k�
��
��
jn

�k
�

b'
�b
e�
j�
��
�f
�k
�

e�
'�
��
�

"
�

"
�

�

PUBL C RECORD

PUBL C RECORD



n
��
�@

�
�
�
�
j�

k�
�
ê
�
Á
½
V
Y
"
2
`
"
r
9
�

n
��
�@
u
�
�
Ü
¦
"
þ
j�

k�
�
ê
�
Á
½
V
Y
"
2
`
"
r
9
�

n
��
�6

X
h
i
Y
"
*
+
@
t
t
6
o
ü

�
Ê
d
í
� 
oÏ
��
f
�
0
��

X
?
Y
"
p
¤
T
q

@
t
X
?
o
ü

�
Ê
d
í
��
o�
Ïf

�
0
9
�

n
v
��
Y
"
�
�
V
V
H
-

i
m


'�
X
N


�
a
J
�
��
�

jv
k 5
0
 
l
½
V
o
5
Y
"
�
Á
�
�
�

j·
k î
�
 
l
½
V
Y
"
�
Ö
�
�
å
Y
"
�
Á
�
�
�

jl
k î
�
!
Y
"
 
l
½
V
1
	
�
�
å
Y
"
�
Á
�
�
�

jm
k �
�

Y
"

�
Á

�
�

9
�

jÐ
k _

s
�

�
9

�

n
·
��
6
X
h
i
Y
"
*
+
ï
^
��
�

jv
k ¥

ã
ð
 
^
'�
Å
�
Y
"
*
+
^
'�
�
©
n
+
9
�

j·
k Y

"
*
+
h
i
_
�
V
H
-
i
l


'�
�
©
n
+
�

�
o 5
�
^
�
�
�

�
�
8
=
]
	
�
�
q
@
!
�
°
�

�
�
8
=
]
�
�
z
{
!
<
=
�
&
�

�
o 5
R
/
»
�
�
z
{

�
�
�
�
z
{
!
<
=
�
&
�

�
o _

s
9

�

n
l

��
6
&
p
q
%
�
�

�
Q
R
S
i
N
9
�

�o
6
�
�
#
)

��
�
�

��
�

��
�
�

�
Á
Y
"
�
�
!
�
�
v
ñ
8
�
��
�
9
�

�o
6
�
�
#
)

��
�
�

��
�

��
�
�
�
Á
Y
"
�
�
"
2
u
þ
®
´
'�
�
m
n

� 
o!

�o
j�
k9

�

�o
6
�
�
#
)

��
�
�

��
�

��
�
H
�
Á
Y
"
�
�
�
�
ñ
{
®
´
'�
�
m
n

� 
o!

�o
j�
k9

�

�

�

� � �

�

PUBL C RECORD

PUBL C RECORD



b�o�"#$%!gXVÔ

��������6���ÝKs���=pq!"#�$%'�@/�bX�H}V

����30�W30!Xy'�pqpi2`t=Xl"#$%&�Dv�è�3

�����v�D�Nö\`à!2`'�iN,-�

�������Ø v�����è v�����D ���������

"����#

��12�Gª12 p�'bfb'��� ������p�������� p�'bfb'���

���tTq/0i9 Ï ×'bf� �������������� Ï ×'bf�

��*+!2u"#"3

��0

���ölJj?q@§k b 'Ïfb �������������� b 'Ïfb

���öp5j?q@§k �'fÏf' eÏ �������������� �'fÏf' eÏ

��_s�ö5�j?q@ ��e'�×e �������������� ��e'�×e

��§k

��ø����½ �'ÏÏ×'��b � Ï'e×� �' Ïb'�e×

��=à5� Ïe'e× �������������� Ïe'e× 

��ÝÞ]¬ß"#" ��'×�� ��'×��

��30

���
û"#"30 Ï�'f�� �������������� Ï�'f��

���������� p '�ff' fb p� Ï'e×� p '�f�'e�×

$����%

��ìXð5 pf'�×e'��� ������p�������� pf'�×e'���

���àìXl¥ ×  '×bÏ �������������� ×  '×bÏ

���àlJ ×fÏ'�f �������������� ×fÏ'�f 

���àp5j?q@§k bÏf'× × �������������� bÏf'× ×

���à]¬ß be'��f �������������� be'��f

���à{� b�Ï'×�� �������������� b�Ï'×��

��_s�à5� e×'fÏ �������������� e×'fÏ 

��=ö5� �fÏ'Ïb× �������������� �fÏ'Ïb×

��v�\�bXèg f��'��� �������������� f��'���

��XWX$%

���������� pe'���'Ï×f ������p�������� pe'���'Ï×f

��������������������

PUBL C RECORD

PUBL C RECORD



�������Ø v�����è v�����D ���������

"����#

��12�Gª12 p�'Ï��'× e ������p�������� p�'Ï��'× e

���tTq/0i9 Ïe�'�×e �������������� Ïe�'�×e

��*+!2u"#"3

��0

���ölJj?q@§k �� '��e �������������� �� '��e

���öp5j?q@§k �'e�e'fe× �������������� �'e�e'fe×

��_s�ö5�j?q@ bb�'��� �������������� bb�'���

��§k

��ø����½ b'�Ï�'�� �b 'Ï�� b'b��'�b�

��=à5�  ×' b� ��������������  ×' b�

��ÝÞ]¬ß"#"3 f×'�e� �������������� f×'�e�

��0

���
û"#"30 ���'� b �������������� ���'� b

���������� p��'�� 'Ï�b p�b 'Ï�� p��'fe 'bf×

$����%

��ìXð5 pf'b×b'Ïeb ������p�������� pf'b×b'Ïeb

���àìXl¥ f  '�×× �������������� f  '�××

���àlJ ××Ï'f�� �������������� ××Ï'f��

���àp5j?q@§k b��'fÏf �������������� b��'fÏf

���à]¬ß �'�� �������������� �'�� 

���à{� bbÏ'e�Ï �������������� bbÏ'e�Ï

��_s�à5� ee'b�� �������������� ee'b��

��=ö5� �Ï×'Ï×f �������������� �Ï×'Ï×f

��v�\�bXèg Ï��'e�� �������������� Ï��'e��

��XWX$%

���������� pe'f �'�e ������p�������� pe'f �'�e 

  �����������������

PUBL C RECORD

PUBL C RECORD



b�o�2uk[!��8�

����j�k��tTq!"r��

p�¤�T�q ��t�T�q

��12�Gª12 p�'bfb'��� p�'bfb'���

���tTq/0i9*+!2u"# 30 Ï �'�e� Ï �'�e�

���ölJ�5� �'efb'�� �'efb'�� 

���
û"# 30 Ï�'f�� Ï�'f��

���®6z4!2u"# W30 �'���'bbb ��������������

�����´�!%¥Y" W30 bf�'f�� ��������������

��ø�ì�ñ�{�2 e'��� e'���

���
û"# W30 �f'��� �f'���

��ì��X��ð��5 f'�×e'��� f'�×e'���

���àìXl¥ ×  '×bÏ ×  '×bÏ

���àlJ�5� �'�� 'b�b �'�� 'b�b

��v�\�bXègXWX$% f��'��� f��'���

��W��X��ð��5 Ï'Ïb×'b�� Ï'Ïb×'b��

��ø�9�ñ�{�2 �'��� �'���

���tTq/0i9*+!2u"# 30

����Y"�Kr� ×'�Ï� ×'�Ï�

"����������#

W�H�2uk[

�H�2uk[

"����������#

$����������%

���������������

PUBL C RECORD

PUBL C RECORD



p�¤�T�q ��t�T�q

��12�Gª12 p�'Ï��'× e p�'Ï��'× e

���tTq/0i9*+!2u"# 30 ÏÏf'  � ÏÏf'  �

���ölJ�5� �'b��'��f �'b��'��f

���
û"# 30 ���'� b ���'� b

���®6z4!2u"# W30 �' b�'×�� ��������������

��ø�ì�ñ�{�2 f'�ff f'�ff

���
û"# W30 ×'�Ï� ×'�Ï�

��ì�X�ð�5 f'b×b'Ïeb f'b×b'Ïeb

���àìXl¥ f  '�×× f  '�××

���àlJ�5� �'�Ïe'b e �'�Ïe'b e

��v�\�bXègXWX$% Ï��'e�� Ï��'e��

��W�X�ð�5 e'b��'�×� e'b��'�×�

���tTq/0i9*+!2u"# 30

����Y"�Kr� ×'�ÏÏ ×'�ÏÏ

��������Yo6����2uk[�tTq]�!�R�9�,-�

����������jYk�ìX2uk[�_£"#$%&:!p¤Tq��_�tTq

��������������'�[H\�k[gX�ñr'�_p¤Tq�ã���tTq!

���������������B��9\�R��l12�Gª12,�ölJ�5�,

���������������
û"# 30,ìXð5,�àìXl¥,�àlJ�5

����������������v�\�bXègXWX$%9

����������jak��tTq/0i9*+!2uk[�

������������������,	��´��;�T7'�G�\´�TKH�tTq9

��������������¥�´�TK����7'�GQ�ST�R��96��Q�

��������������ST�R]�!���9�'��´���^l2uk[ÒT

��������������7���H���9�!"rv�'�O"rH6����¬^

��������������9

"����������#

�H�2uk[

"����������#

W�H�2uk[

$����������%

  ������������

PUBL C RECORD

PUBL C RECORD



����������jÌk��®6z4!2u"# W30��

������������������@Y"lZ:´j�k��'�[_Zl�;´�vñ'���

��������������=:�R���tTq9

����������j�k����´�!%¥Y"�¤êD®6z49

����������j{k�_sW302u"#�$%Høìñ{2,�
û"# W3

��������������0�ø9ñ{2'�@[=�Zcö�\�à!2`�p¤Tq

��������������pr'��p¤Tq��_�tTq9

����������j»k��H�2uk[��

�������������������H�2uk[[���´��;�T'�d�Q�ST�

��������������R��96��Q�ST�R]�!���9�'��´��

���������������^l2uk[ÒT7���H���9�!"rv�'��H

���������������2uk[!�tTqH6��Dc!m�]��9

����������j}k�WXð5�

������������������@�_=X1234!�1q���tTq9�1üG�

��������������6��]��¬�s6jpr!gX�k!WXð5�üHy

��������������9

��������ao6��2u"#�2u$%!�tTq'�C�tTq/0i9*+

����������!2u"#^!:´j�k�l��2�+�{'����´�!�;

�����������T��ójé'�_·6�ST�R��9

��������Ìo6��l�����g�  �g[�ST�R��!�tTq/0»h

����������iHªXj*k+!2`VaH �cd����ecd'�»��;�Tó

����������j�tTq/0hiHªXj*k+!2`VaHj�b'e�ekcd�

����������j���'�ffk�cd9

���������o6��������  �g��ü/0!1234��!2u"#Va

����������H��'e��'×�bcd���'�fb'�×ecd'�2u$%VaH��'b�f'e��

����������cd��b'×�b'Ïebcd9��ü/0!�tTq��!2u"#V

����������aH��Ï'�e�cd��� �'�×bcd'�2u$%VaH×  '×bÏcd��

����������f  '�××�cd9

��������{o6�������g�  �gW��tTqz44�tTq/0hiH

����������*+!2u"#\2u$%'�_��ö9)`VaH��'×eÏcd�

�����������'��b�cd'���{�)`VaH��  '× ecd���e×'e×bcd9

PUBL C RECORD

PUBL C RECORD



����j�k�<=��"r

��������Yo´���

����������Åo6��È	!�+�{�:´j�k���l@V�H�tTq/

������������0i9*+!2u"# 30'�[\�"#@��tTqz4'�

������������[\6���ò�l´�vñTK/0!��9

����������Ïo6��g8ó0�ü!�4U2u%¥Y"'�[Y"!Xw¿H

�������������ó0�ü�0��'�d�´��ü/0M�tTq!/0ËÌ

������������ñ�9

��������ao����

��������������2u"#�g6��!vñM�\s�ZS��G!ô£ËÌ

����������'�_ËÌ��6��]g82uk[!����¢^�g,¡®Û

����������õ,�G2`�_s�ö596��]È	!	
2uk['�_·

����������������p¤Tqp�9

��������Ìo30���

����������jÅk�6��!e"2¨���'�wZ	[�Rðö"2�S��

��������������G�=!30���9

����������jÏk�6��Y"!U�.+k[�j�tTq/0i9*+!2u"

��������������#k�[�	��´�'��£´���r�tTq!TKì~9

��������������6��Y"!�®6z4!2u"#����´�!%¥Y"

��������������6���´�'�w=X�	30���9

���������o�ü/0!1234��

��������������6��!ìX�WXð5'�6ãó0�ü'�[\´��ü/0

�����������ìX�WXð5!		�ü÷!/0'�´��ü�æ�)'���

����������æ6��123ì���b'�fecd9

b�o�HØ�V�

��������������H��������g<=�&!&�'�M��  �gU��HØ©�

����������HØ�V�9

b�o�eUf"r

��������6���l�ò<=����eUf"r'�[\�ålfa<=�

����&^��9

PUBL C RECORD

PUBL C RECORD



TU��QRScd��éScd

��������Ø ����������Û 2������`  ����n

����2 ����2 p�'× �

��2�� p�'× �

m�ø5 ��l�ø�5 pb×�'��×

��X�ø�5 ×' Ï 

é�S�ø�5 �'e��'×ff ���f 'fÏfcd

{�Ã������cd

³£|������cd

m�ø5�� p�'�Ï�'Ï×�

jXø5 j�X�ø�5 p�e�'×f� ����×'���cd

jXø5�� p�e�'×f�

������ p�'bfb'���

n������������Êdéonúü����o�Ïf

�����������������Ödéonúü��� o�e

������������������Séonúü���o� �×

������	
��

12�Gª12+t&

�����������������

PUBL C RECORD

PUBL C RECORD



T
U

�
�
c

�
�
�
Q
R
S

c
d

2
u
k
[
�
�

�
�
�
�
�
Û

�
%
\
T
U

�
¬

®
6

T
�
�
�
�
T

j
d

k
)

�
�
�
�
`

 
�
�
�
�
n

v
ñ

Ø
w

2
u

"
#

�
�
À
¬

á
�
þ

�
�

	



�
�

�
ý

�
þ

�
�

��
'f
�×

pf
Ïe
'e
Ï
e

�
 
o
�
�

�
�
�
�
�
�
�
�
�

p
×
e
�
'
�
f
b

�
�
�
�

2
u
ú

�
j
�

k
�

�
ý

�
þ

�
�

e�
�

��
'�
�
×

�
×
o
�
f

�
�
�
�
�
�
�
�
�

�
�
'
�
e
�

�
�
�
�

²
³
¥

O
Á
m

�
l

�
X
Ê

2
�

T
ý

þ
�

�
%

�
�
�

�
%

��
�

×'
× 
b

�
o
 
 
f

�
�
�
�
�
�
�
�
�

×
'
�
�
×

�
�
³
»
�

6
�

ß
�

2
�

+
�

{
î�
��
�

��
��
�
�

�'
��
�

�
�
'
f
b
�
o
�
�

³
£
|
�
�

b
�
�

�
�
�
Â

Y
�
�
Â
K
Ò
Q
Ã

�
l

�
2

�
+
�

{
f�
�

f'
��
�

f
o
�
�

�
'
×
�
�

�
�
�
�
º
#
Ê

�
m

�
b
�

X
Ê

d
£
j

ö
+

%
¥

�
+
�

{
��
�

×'
b 
�

�
o
 
b

�
�
�
�
�
�
�
�
�
�

f
'
Ï
�
×

�
�
R

�
²

³
Ä
Å
Æ

+
%

¥
¡

�
�

2
�

+
�

{
f�
�

f'
��
f

 
o
�
�

�
�
�
�
�
�
�
�
�
�

b
'
×
×
�

�
�
v
m
Q

°
 

v
2
K
Ò

�
Ç
È

�
+
�

{
�Ï
e

�'
��
e

�
�
o
�
f

�
�
�
�
�
�
�
�
�

�
'
�
�
e

�
�
�
m
Q

°
É

I
Ä

µ
+

"
i
�
Í

�
l

�
2

�
+
�

{
�'
f�
�

�f
'�
�
×

Ï
o
Ï
�

�
�
'
f
×
f

�
�
d

�
²

³
d

�
R

�
y
%

�
2

�
+
�

{
f�
�

f'
��
f

e
o
�
�
e

�
�
�
�
�
�
�
�
�

b
'
�
f
 

�
�
�
�

²
³
¨

v
Q
Ü
Ê
H
Q
�
i

�
2

�
+
�

{
��
�

�'
��
�

e
o
×
×

�
�
�
�
�
�
�
�
�
�

�
'
f
 
e

�
�
�
�

²
³
R
Q
Ë

g
�

2
�

+
�

{
�'
f�
�

�f
'�
�
�

e
o
�
�

�
�
�
�
�
�
�
�
�
�

�
�
'
�
Ï
f

�
�
ì
m
Ì
Í

�
¦

^
�

è
Æ

0
Í

�
2

�
+
�

{
f�
�

f'
��
�

 
o
�
b

�
�
�
�
�
�
�
�
�
�

b
'
×
�
�

�
�
R

�
²

³
Z
c

"
#
Ü
Ê
Q
Ä

�
2

�
+
�

{
f�
�

f'
��
�

 
o
e
�

�
�
�
�
�
�
�
�
�
�

b
'
 
�
�

�
�
�
m

²
³
¨

v
�
�
Ü

�
2

�
+
�

{
f�
�

f'
��
�

�
�
o
�
�

�
�
�
�
�
�
�
�
�

f
'
�
�
�

�
�
R
m
Ì
Í
º

+
�

^
�
0
Í
%
È

�
2

�
+
�

{
�'
��
�

��
'�
�
�

 
o
 
 

�
�
�
�
�
�
�
�
�
�

 
'
 
 
�

�
�
�

�
Î
Ï

 
e
�

 
v

X
�
4
U

2
u

%
¥

2
u

%
¥

��
'�
��

��
'�
�
�

�
�
�
o
�
�

�
�
�
�
�
�
�
�

�
�
'
�
�
�

�
�
�

�
�
�
�
�
�
�
�
�
�
�

pÏ
��
'f
bf

p
Ï
 
�
'
�
e
�

�
�
u

³
§
r

Ñ
v
ñ

6
Y

"
�

K
r
�

Y
"

ß
ñ
T

�
p×
'�
�
�

�
�
�
o
b
�

�
�
�
�
�
�
�
�

p
×
'
�
Ï
�

�
�
�

�
�
�
�
�
�
�
�
�
�
�

p×
'�
��

p
×
'
�
Ï
�

�
�
�

�
�
�
�
�
�
�
�
�
�
�

pÏ
�e
'f
b
f

p
Ï
 
×
'
b
f
�

�
�
�
t

�
�
T

�
�
q

�
�

�
�

�
�

	



�
�

�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0
+
t

&

�
�

�
�
�
�
�

�
�
�
�
�

�
�
�
�
�

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

^øçj�k�� �ö��5lJ p��'ee 

�°çj�k�� �ö��5lJ �f' ××

B®��j�k�� �ö��5lJ ��'b b

-ÝÝKsçj�k� �ö��5lJ �'�� 

�

_sjf)�-k �ö½5îlJ �'f f

���������� pb×'�e�

B�� L±p j�Ï�k

�ölJ vw�` � pb×'���

��;¦j�k�� �ö��5lJ p×��

�±Ýáj�k�� �ö��5lJ �'fe�

|Ú��j�k�� �ö��5lJ bf�

_��������s �ö½5îlJ �Ï

���������� p�'××�

B�� L±p j�ek

�ölJ q@§�` � p�'×bb

�ölJ �` pb 'Ïfb

������	
��

�ölJ vw�q@§+t&

�����������������

 

PUBL C RECORD

PUBL C RECORD



TU��QRScd��éScd

M�������ø ����������Û 2������`  ����n

Å°Ýá�� �ö½5 p���'×b�

+�Ýá�� �ö½5 Ï×'�Ï�

ù�Ýá�� �ö½5 ×Ï'f�Ï

Ëo³oÆ�� �ö½5 f 'b�� �����' ×�

 YÃz�Ã{¯{Æ�� �ö½5 e�'× f �����'Ï��

_sjf)�-^k �ö��5 fÏ '�eb

������ p�'�××'b� 

B�� L±p vw jf'�×bk

�öp5 vw�` p�'�×�'�bf

����n������������Êdéonúü������o�Ïf

������	
��

�öp5+t&

�����������������

PUBL C RECORD

PUBL C RECORD



TU��QRScd��éScd

M�������ø ����������Û 2������`  ����n

q@§�

�±Ýáj�k�� �ö��5�½5 p� '×b�

��Ýáj�k�� �ö½5 ×'�f 

��p��j�k�� �ö½5 b'Ï×e

��Ýáj�k�� �ö½5 f�' �×

}¼ËÃzË���»Y¼ÌË~ �ö½5 �e '��b ����×'�bb

z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� �ö½5 � �' � ����×'�Ï�

�±�6¶�· �ö½5 �'�f� ������Ï

��j�k�� �ö½5 b'Ïee

��;¦j�k�� �ö½5 ��'Ï××

©ª�× j�k�� �ö½5 b'�×�

|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� �ö½5 ×'bÏ� ������b

������ pf�Ï'��b

B�� L±pîq@§ j�'�×�k

�öp5"q@§�` pf�b' b�

����n������������Êdéonúü������o�Ïf

������	
��

�öp5"q@§+t&

�����������������

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

_s�ö5 �ö�� p�Ïf

_s�ö5 �ö�ßáß5 �f�'���

_s�ö5 ë½�85 b×Ï

_s�ö5 �ö%¥,�2úN5 b'e�e

_s�ö5 �öñ�B�5 b�'�f�

_s�ö5 _����s �×

�������� p� Ï'×f×

B�� L±p ��������������

�������` � p� Ï'×f×

������	
��

_s�ö5+t&

�����������������

 

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

�öë½�i5 �öë½�i p�b'b� 

��ö���� ��ö���� e'×� 

_��������s �öÚÓ{î Ï'××b

���������� p��'Ï��

B�� L±p ��������������

���������` � p��'Ï��

������	
��

_s�ö5 q@§+t&

�����������������

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø ����������Û ®������6 ´����T  ����n

ÝZj[kU��

�����¾ ÝZ,�Ý� p�'b� 'fff p�'f��'b��

¿����¾ ¼£},¼~},ûüýä �×'eÏ� �Ï'�×Ï

,þE�

£�?�[ ÜÞÝZ,â�,� ×ÏÏ'ÏÏe Ï��'���

�î

?�®�[ äå,æÜ,â�, �'� �' �� �'�f�'�×�

��î

-�[��#[ -���#[  �'�e e�'��×

������������ p�'�  'b�b p�'b××'�bÏ

B��ø½�T*F j�b'Ï fk î�����������

����ø½±�*F î���������� î�����������

������������ p�'�eb'×� p�'b××'�bÏ

��U��

�����¾ �Ý,ßÝ pbbb'e�b pbfb'bÏe

�°��¦©©&�ª  1�ÉVûR �be'ÏÏe �be'ÏÏe

¡¢�£¤Q¯��

�°��¦�� �¢� 1�ÉVûR �ÏÏ'�×� �Ïb'bb 

£¤Q¯��

«® �Q¯��Ì�a�Ý 1�ÉVûR �Ï 'e b �Ï 'ff�

s��

¥¦¯�§:¨¢�£¤ 1�ÉVûR � �'e× � �'ff×

Q¯��

ù�²³´&���O� 1�ÉVûR ��f'b�� ��b'ÏbÏ

��º(^��/^��

U�� �^�

_������s _s�Ã�� f� '× � bÏ�'�×b

�������� p�'ÏÏ 'fb� p�'Ïb×'e��

B��!i=ö��5B� j��×'e�Ïk j��×'e�Ïk

����=ö��5!i jÏ�Ï'e��k jÏ�Ï'e��k

��U�� pÏ�b' �� p× �'��×

B��ø½�T*F j��'Ï�Ïk î�����������

����ø½±�*F j�'×b k j�'×b k

�������` p×e 'ffÏ p×e 'ffÏ

)������ p�' Ïb'�e× pb'�ff'×�b

*+����U®6�?@A��*+9

������	
��

ø½+t&

�����������������

2���������������`

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

=à}¾5 =à}¾5,;«ñ p�e'ÏeÏ

{2��ù{

=à{� =à.�2 �'×�Ï

=à{� =àñ�{ �f'e��

=à{� =à�2 �'���

ë�jòLkß` Ü8Lë�ß`�ò b'ÏÏf

Lß`

_����s =à	�{� �'f×e

������ � pÏe'e× 

������	
��

=à5�+t&

�����������������

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

����²�³ j���ø���T p�e'f�� �obf) �o�)

ì�m�Ì�Í j���ø���T ff'��� �o��f)

��������� � pÏ�'f��

������	
��

�
û"# 30+t&

�����������������

PUBL C RECORD

PUBL C RECORD



T
U

�
�
c

�
�
�
Q
R
S

c
d

�
�
�
ñ
\

�
�
�
�
�
�
�
�
�

�
�
�
%

2
�
�
�
�
�
�
`

�
�
�
%

2
�
�
�
�
�
�
`

�
�
�
%

2
�
�
�
�
�
�
`

�
�
�
%

È
�

û
8

2
�
�
�
�
`

T
T

)
�
�
�
�
T

í
�
®
´

�
�

�
�

�
�

	



�
�

�
Ï
'�

f
�

pb
 
 
'Ï

×
×

î
��

�
�

��
�
��

�
�

pb
'f

e×
î�

��
�

��
��

��
�

p�
 '

f 
×

�Ï
'�
f�

��
o�
�

��
��

�
pb
Ïb
'Ï
f×

��
o�
�

��
�

pb
 �
'e
 �

�

�
Q

�
º

A
B
�
�

j
�

k
�

�
�
�
�

�
'
�
�
Ï

î�
�
��

�
��

�
�
�
�

��
 

î�
��

�
��

��
��

�
�Ï

��
�

��
o�
�

��
��

�
�'
��
 

bo
� 

��
�
�

�'
��
 

�

¯
�
H
Q

j
�

k
�

�
��

'
�
�b

�
f
'×

 
f

× 
e

eb
e

î�
��

�
��

��
��

�
�'

×�
e

��
' 
��

e×
o 
 

��
��

�
��
' 
�f

�o
��

��
�
�

��
' 
�f

�

�
�

Ý
á

j
�

k
�

�
�b

'
Ï
××

�
bf

'
�
b�

î�
�
��

�
��

�
�
�
�

f'
��

×
î�

��
�

��
��

��
�

î�
��

�
��

��
��

�
�b
'Ï
××

��
�o
��

��
�
�

�f
�'
ff
e

 o
e×

��
�
�

�b
b'
�e
b

�

�
�

j
�

k
�

�
×
×
'�

f
�

×e
×
'Ï

 
e

Ï
×'

b
Ï
�

Ï 
b'

Ï�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

��
�

�b
�'
e�
�

� 
o 
�

��
��

�
�'
be
�'
b 
 

��
o�
Ï

��
�

�'
be
�'
b 
 

�

}Ë
Ë�
 Ë
~Ë
Ã�
 Ë

¼�
z~
}�

�¼
É�
o

Ï
'×

b
×

�f
 
'
f×

�
î
��

�
�

��
�
��

�
�

��
'×

b 
î�

��
�

��
��

��
�

Ï'
×b
×

��
�o
��

��
�
�

�e
�'
��
�

f�
o�
�

��
�

�e
�'
��
�

�

¡Ë
ÃÉ
 z
~}

� 
Ë~

ËÃ
� 

Ë¼
�z
~}
��

�'
×
�
�

b
e
'Ï

�
×

î�
�
��

�
��

�
�
�
�

�'
f�

�
�'

f�
�

bÏ
'b

×e
��
�

��
�o
��

��
�
�

�'
Ï×
�

�Ï
o×
�

��
�

�'
Ï×
�

�

¼É
�o

{¢
Ì{
¼¼
{~

É�
Ã{
¡Y

Ã�
�

�f
'
�
��

�
��

'
Ï
f�

î�
�
��

�
��

�
�
�
�

� 
'�

Ïe
î�

��
�

��
��

��
�

e'
Ï×

Ï
�f
'�
��

��
�o
��

��
�
�

��
b'
�×
�

��
o�
�

��
�

��
b'
f�
b

�

z~
É{
Ã~
YÉ
zË
~Y

¼�
ÌË

o'
�¼

É�
o

î�
��
�

��
��
��

�

ÉË
£�
£Ë
z~

É�
z~
¤{
�É
y{
~É

�'
f
�
�

�
�f

î
��

�
�

��
�
��

�
�

��
î�

��
�

��
��

��
�

�'
f�
�

��
�o
��

��
�
�

�b
e

�o
�b

��
�
�

�b
e

�

£Ã
Ë£
{Ã

Éz
{�

�¼
zy
zÉ
{�

±
�

;
¦

j
�

k
�

�
e�

'
�
�e

e
b�

'
e
eÏ

î�
�
��

�
��

�
�
�
�

� 
'e

��
î�

��
�

��
��

��
�

��
'�

e×
e�
'�
�e

bb
of
×

��
��

�
eb
 '
×�
b

��
oe
×

��
�

e×
 '
e 
e

�

¥
¦

Í
ö
§
¨

j
�

k
�

�
�Ï

'
�
f�

�
Ïf

'
�
�f

î�
�
��

�
��

�
�
�
�

�'
�f

 
î�

��
�

��
��

��
�

�Ï
'×

�e
�Ï
'�
f�

ef
o�
 

��
��

�
�b
e'
×f
×

 o
��

��
�
�

�b
e'
×f
×

�

©
ª
«
¬
â
�

j
�

k
�

�
�'

�
Ï
�

�
'
Ï�

×
î
�
��

�
��

�
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

��
�

�'
��

e
�'
�Ï
�

� 
of
�

��
��

�
�'
Ï�
e

�o
��

��
�
�

�'
Ï�
e

�

�


Y
"

j
�

k
�

�
�'

�
�
�

 
'
fÏ

e
î
�
��

�
��

�
��

�
�

�'
��

b
î�

��
�

��
��

��
�

�'
��
�

��
o�
�

��
��

�
��
'×
 �

��
o×
 

��
�

��
'×
 �

�

®
¯

�
�

j
�

k
�

�
b�

'
 
��

f
��

'
f
 b

�'
�
ff

�Ï
'�

bÏ
î�

��
�

��
��

��
�

��
'f

f�
bf
' 
Ïf

��
o�
�

��
��

�
f�
Ï'
� 
�

��
o�
f

��
�

f�
Ï'
� 
�

�

�
�

Ý
á

j
�

k
�

�
î�

�
�
�

��
�
�
�
�

î
�
��

�
�
��

�
�
��

�
Ï�

'
�
��

Ï�
�'

��
�

î�
��

�
��

��
��

�
 �

'f
b 

Ï�
'�
��

��
�o
��

��
�
�

×�
 '
bf
�

eo
Ï�

��
�
�

×�
 '
bf
�

�

yz
ÌÆ
{|

�Ã
{}
{~

É�
z~

Ìo
f
��

�'
�
× 

î�
�
��

�
��

�
�
�
�

b'
 �

Ï
î�

��
�

��
��

��
�

f�
�

��
�o
��

��
�
�

×'
�e
×

��
o�
Ï

��
�

×'
�e
×

�

a{
�É
�£
{Ã

»{
ÌÉ

� 
Ë¼
�z
~}

�
'
Ïf

�
�
f�

î�
�
��

�
��

�
�
�
�

 
î�

��
�

��
��

��
�

î�
��

�
��

��
��

�
�'
Ïf
�

��
�o
��

��
�
�

�×
�

�o
�f

��
�
�

�×
�

�

¼z
yz
É{
�

Y�
zY
¯Ë
~{

�Ì
Ëo

'�
¼É
�o

e
'
 Ï

�
�
Ï�

'
�
Ïf

î�
�
��

�
��

�
�
�
�

�b
'f

ÏÏ
î�

��
�

��
��

��
�

�'
��

f
e'
 Ï
�

� 
of
�

��
��

�
�e
�'
×�
Ï

b�
oÏ
 

��
�

�e
�'
eb
b

�

�
°

8
�

j
�

k
�

�
�
 
'f

�
Ï

bf
�
'�

�
�

f
b 

��
' 

��
î�

��
�

��
��

��
�

�'
��

 
b�
'�
e×

bf
o�
�

b×
�'
 
�b

��
ob
 

��
�

b×
�'
Ï�
b

�

�
°

�
�

j
�

k
�

�
��

e
'
 f

�
�'

�
�Ï

'
e
� 

×
'Ï

Ï
 

��
'Ï

Ï×
î�

��
�

��
��

��
�

×Ï
'Ï

 f
�b
f'
Ï�
�

fb
oe
�

�'
�×
�'
Ï 
�

��
o�
×

��
�

�'
fb
e'
e�
�

�

É|
ÌË
Ë~
��
�É
{{

¼�
�
b
'Ï

�
�

��
�
'b

�
e

î
��

�
�

��
�
��

�
�

×Ï
Ï

î�
��

�
��

��
��

�
�b

'Ï
�e

�b
'Ï
��

� 
ob
�

��
��

�
� 
 '
�e
Ï

��
o�
Ï

��
�

� 
 '
�e
Ï

�

z~
É{
Ã~
YÉ
zË
~Y

¼�
ÌË

o'
�¼

É�
o

 �
z~
}�
³�
z�
z~
¤{
�É
y{
~É
�

f
'
Ï 

Ï
�
ÏÏ

'
e
fb

î�
�
��

�
��

�
�
�
�

��
'�

e�
î�

��
�

��
��

��
�

��
' 

 �
f'
Ï 
Ï

��
o�
�

��
��

�
�e
�'
�b
f

��
o�
 

��
�

�e
�'
�b
f

�

¼z
yz
É{
�

�
µ

�
�
�
�

j
�

k
�

�
 
e
�

�
�
'
�
f
Ï

î
��

�
�

��
�
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

��
�

f×
 e
�

b 
o�
�

��
'�
��

��
ob
�

��
�

��
'�
��

�

�
�

;
¦

j
�

k
�

�
��

Ï
'
fÏ

b
 f

Ï
'b

f
Ï

�
�'

 
�
�

��
 '

��
Ï

î�
��

�
��

��
��

�
Ï 

'�
b�

��
e'
f�
b

� 
o�
Ï

�'
�e
Ï'
f�
b

eo
b×

��
�
�

�'
�e
Ï'
f�
b

�

�
Q
ñ
K

j
�

k
�

�
�'

b
�
�

� 
'
b
�×

î
��

�
�

��
�
��

�
�

�'
f�

�
î�

��
�

��
��

��
�

�'
��

�
�'
b�
�

�f
o�
�

� 
'Ï
�Ï

�b
o�
 

��
�

� 
'Ï
�Ï

�

Ì 
Yy
£z

Ë~
�¼

Ë}
z�

Éz
Ì�
z~

Ìo
�

e 
'
�
��

�
'f

×
b
'�

�
e

î
��

�
�

��
�
��

�
�

��
�'

e�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

��
�

e 
'�
��

b 
ob
b

�'
Ïe
f'
��
e

��
o�
 

��
�

�'
Ïe
f'
��
e

�

�
±

�
6
¶

�

·

î�
�
�
�

��
�
�
�
�

�
'
f�

�
î
�
��

�
��

�
��

�
�

�b
e

î�
��

�
��

��
��

�
�'

e×
�

î�
��
�

��
��

��
�

bÏ
o�
�

e�
e

î
��
��

�
e�
e

�

�
�
n
¸

#
�

j
�

k
�

�
 
f
�

×
'
�
�
b

î
��

�
�

��
�
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

��
�

Ïe
×

 f
�

� 
o�
�

f'
�b
e

fo
×�

��
�
�

f'
�b
e

�

�
�
±
²
¦
e

j
�

k
�

�
�
' 

��
�
×'

f�
�

î
��

�
�

��
�
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

��
�

�'
b�

�
�'
 �
�

�Ï
o�
 

��
'�
e 

×o
e 

��
�
�

��
'�
e 

�

�
�

j
¹
º

k
ú

�
	



�

�
�b

�'
��

�
b
'b

Ï 
'�

�f
î
��

�
�

��
�
��

�
�

bÏ
e'

�×
 

î�
��

�
��

��
��

�
î�

��
�

��
��

��
�

�b
�'
��
�

��
�o
��

b'
 f
Ï'
� 
b

��
oe
b

��
�

b'
f 
Ï'
� 
b

�

�
�
�
�
�
�

p�
×
'b

�
�
'b

 
f

p�
'f

e�
'b

b�
pb

b×
'×

��
p�
e'
f×
b'
��
×

p�
e'
×�
�'
Ï�
b

�
�

�
�

�
�

	



�
�

Q
.

+
R

!
W

X
�

.
Y

"
/

0
+
t

&

�
�

�
�
�
�
�

�
�
�
�

�
�
�
�

)
�
�
�
�
�

�
�
�
�
�

X
�
�
õ

�
�
·

�
�
`

6
�
�
X

�
�
�

�
�
æ

6
�
�
X

�
�
B

�
�
L

X
�
�
�
�
?

�
�
�
�
·

�
�
�
�
`

´
T
\

�
.
�
q

PUBL C RECORD

PUBL C RECORD



j
�
k
�
6

X
�

æ
�
�
'
f
e
�
'
b
b
�
c

d
'
�
+
t
,
-

�
j
�
k
�
6

X
B
L

b
b
×
'
×
�
�
c

d
'
�
+
t
,
-

�
�

�
�
�
�
6

�
X

�
�

�
}

p
�
'
×
 
�
'
�
Ï
b

�
�
�
�
t

.
+

R
h

i
Y

"
*
F

p�
 �
'�
�×

�
�
�
�
t

.
+

R
h

i
Y

"
�

+
�e

b'
��

e
�
�
�
�
Z

h
i
á
â

2
®
	

!
�

*
F

�
×
 

�
�
�
�
@
A

é
S

ú
0
ï

�
%

f 
e'

�f
Ï

�
�
�
�
@

�
A

�
ó

�
I

f
'
 
Ï
e

�
�
�
�
"

6
�
A

Ï'
e�

b
 '
��
 

�
�
�
�
2
u
k
[

!
Z

�
1

*
+

�
b
e

�
�
�
�
.

+
R

1
2

�
�

 f
'b
e�

�
�
�
�
�

�
�
�
�
�
�
�
�
�

p�
'f

e�
'b

b�
�
�
�
�
B

"
á
N

�
5

bf
'�
��

�
�
�
�
"

6
�
A

�
�
×

�
�
�
�
�

�
�
�
�
�
�
�
�
�
�
�
�
�

pb
b×
'×
��

j
�
k
�
#

)
�
�
�
�

�
�
�

�
�
�
$

'
�
W

X
�

.
Y

"
!

�
¬

®
6
�

.
+

R
�

�
V

a
,
-

�

Ç
�
�
Y

�
�
"

�
�
�

�
�
�

�
�
¬

�
®

�
6

.
+

R
S

T
@

�
�
ú

�
�
%

_
�
�
s

j
n

k
�

�
�
�
�

�
�

�
�

j
�

k
�

�
pb

��
'×

�f
pÏ

e'
eb

�
jp
f'
×�
�k

jp
��
'�
×�
k

pb
Ïb
'Ï
f×

�
Q

�
º

A
B
�
�

j
�

k
�

�
�'

 �
f

j�
'�

��
k

î�
��
�

��
��

��
�

jb
 �
k

�'
��
 

¯
�
H
Q

j
�

k
�

�
�×

�'
 �

×
j�

b�
'b

��
k

f�
b

�'
 �
×

��
' 
�f

�
�

Ý
á

j
�

k
�

�
�f

�'
� 

×
�'

f 
e

î�
��
�

��
��

��
�

j�
'�
�×
k

�f
�'
ff
e

�
�

j
�

k
�

�
�'

bb
�'

f�
 

��
'e

×�
î�
��
�

��
��

��
�

�×
'�
��

�'
be
�'
b 
 

}Ë
Ë
�
 Ë
~
Ë
Ã�
 
Ë
¼�
z
~
}�

�
¼
É�

o
�b

�'
�b

b
bf

'Ï
××

j�
e'
�e
�k

��
�'
�e
�

�e
�'
��
�

¡Ë
Ã
É
 z
~
}
� 

Ë
~
ËÃ

�
 
Ë¼
�
z
~}
�
�
¼É
�
o

×'
×Ï

�
j�

ef
k

j�
' 
f×
k

j�
'×
Ï�
k

�'
Ï×
�

{¢
Ì
{
¼¼
{
~
É�

Ã
{
¡Y

Ã
�
��
z
~
É{

Ã
~
YÉ
z
Ë
~Y

¼
�
ÌË

o
'�

¼É
�o

f�
b'

×f
×

j�
�Ï

'�
Ï�

k
Ï�
' 
 �

j×
'�
�Ï
k

��
b'
�×
�

ÉË
£
�
£Ë
z
~
É�
z
~
¤{
�
É
y{
~
É
�£

Ã
Ë
£{

Ã
É
z{
�
�
¼z
y
zÉ
{�

eÏ
'×

�×
je

×'
Ïb

fk
jf
��
k

î�
��
�

��
��

�
�b
e

±
�

;
¦

j
�

k
�

�
Ïb

Ï'
��

�
× 

'�
ef

j�
�'
fb
 k

bb
'b
×e

eb
 '
×�
b

¥
¦

Í
ö
§
¨

j
�

k
�

�
� 

�'
�×

�
j�

�'
e�

�k
jb
�Ï
k

j�
�'
�Ï
Ïk

�b
e'
×f
×

©
ª
«
¬
â
�

j
�

k
�

�
��

'Ï
��

je
' 

Ï�
k

î�
��
�

��
��

��
�

î�
��
�

��
��

�
�'
Ï�
e

�


Y
"

j
�

k
�

�
��

'�
��

je
�f

k
î�
��
�

��
��

��
�

�'
b 
Ï

��
'×
 �

®
¯

�
�

j
�

k
�

�
�
 b
'�

��
��

b'
��

×
î�
��
�

��
��

��
�

j�
��
'�
bf
k

f�
Ï'
� 
�

�
�

Ý
á

j
�

k
�

�
Ï�

�'
��

�
j 

�'
fb

 k
î�
��
�

��
��

��
�

î�
��
�

��
��

�
×�
 '
bf
�

y
z
ÌÆ
{
|
�Ã
{
}
{~

É
�
z~

Ì
o

�×
'f

×�
j 

'�
be

k
j�
'�
�Ï
k

î�
��
�

��
��

�
×'
�e
×

a{
�
É�
£
{
Ã»
{
Ì
É�
 
Ë
¼�
z
~
}�

¼
z
yz

É
{
�

fÏ
'�

Ïb
jf

Ï'
f�

fk
b�
�

î�
��
�

��
��

�
�×
�

Y�
z
Y
¯Ë
~
{
�Ì

Ë
o
'�

¼
z
yz

É
{
�

�b
f'

Ïb
Ï

×�
'b

�b
j�
 '
 �
fk

j�
'×
� 
k

�e
�'
×�
Ï

�
°

8
�

j
�

k
�

�
�×

�'
��

�
fÏ

'�
��

î�
��
�

��
��

��
�

b�
'×
��

b×
�'
 �
b

�
°

�
�

j
�

k
�

�
�'

� 
f'

b�
 

 Ï
'Ï

� 
jf
'Ï
b�
k

eÏ
×'
�Ï
f

�'
�×
�'
Ï 
�

É
|
ÌË

Ë
~
��
�
É
{{

¼
�
z~

É
{
Ã~
Y
É
zË
~
Y
¼�

Ì
Ë
o'

�
¼
É�

o
b�

Ï'
×�

 
j�

 �
'f

e�
k

�Ï
'e
bb

bf
'b
 b

� 
 '
�e
Ï

 
�
z~
}
�
³�
z �
z~
¤
{�

É
y
{~

É
�
�¼
z
y
zÉ
{
�

� 
�'

fe
�

j�
b'

�b
�k

�'
e�
×

î�
��
�

��
��

�
�e
�'
�b
f

�
µ

�
�
�
�

j
�

k
�

�
 '

e�
�

b�
�

î�
��
�

��
��

��
�

î�
��
�

��
��

�
��
'�
��

�
�

;
¦

j
�

k
�

�
�'

�e
f'

�b
b

j�
 Ï

'f
��

k
î�
��
�

��
��

��
�

�
�'
�e
Ï'
f�
b

�
Q
ñ
K

j
�

k
�

�
�b

'�
��

��
'�

bÏ
î�
��
�

��
��

��
�

jb
'×
��
k

� 
'Ï
�Ï

Ì 
Y
y
£z

Ë
~
�¼

Ë
}
z�

É
z
Ì�
z
~
Ìo

�
�'

ee
e'

b 
f

  
'f

b�
j�

��
'�
��
k

î�
��
�

��
��

�
�'
Ïe
f'
��
e

�
±

�
6
¶

�

·

e'
��

Ï
jÏ

'×
Ï�

k
b×
b

e�
e

�
�
n
¸

#
�

j
�

k
�

�
 '

f�
�

jb
'�

f�
k

î�
��
�

��
��

��
�

î�
��
�

��
��

�
f'
�b
e

�
�
±
²
¦
e

j
�

k
�

�
� 

'�
��

jf
' 

��
k

î�
��
�

��
��

��
�

î�
��
�

��
��

�
��
'�
e 

�
�

j
¹
º

k
ú

�
	



�

�
b'

×�
Ï'

�f
×

j�
be

'Ï
f�

k
f×
e'
 e
e

î�
��
�

��
��

�
b'
 f
Ï'
� 
b

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

p�
Ï'

eb
Ï'

eb
×

jp
×Ï

�'
�b

Ïk
p�

 b
'e
ee

p
  
�'
e�
 

p�
e'
f×
b'
��
×

�
�
�
�
n

�
�
@

W
X

Y
"

"
6

�
A

,
2
u
k
[

!
Z

�
1

*
+

�
@
A
ó
I

9

j
b
k
�
.

+
R

S
T

!
Ç

Y
"

�
�

´
T

!
�
0

'
�
C
�

±
�

6
¶

�

·

@
t
Y

5


�
�

z
{

!
�

X
2

<
=

�
&

�
0

é
'
�
·

@
/

5


�
�

z
{

!
�

X
2

<
=

�
&

�
0

9
�

�
�
�
�
2
u
k
[

!
Z

�
1

*
+

PUBL C RECORD

PUBL C RECORD



T
U

�
�
c

�
�
�
Q
R
S

c
d

�
�
�
ñ
\

�
�
�
�
�
�
�
�
�

�
�
�
�
�
�
�
%

p
¤

T
q

�
�
�
�
�
�
�
%

2
�
�
�
�
�
�
`

�
�
�
�
�
�
�
%

2
�
�
�
�
�
�
`

�
�
�
�
�
%

p
¤

T
q

í
�
®
´

 
�
�
�
�
n

ý
þ

�
�

�
±

Ý
á

j
�

k
�

�
��
×'
��
�

p�
'×

×f
'e

�f
��

'f
Ï 

pÏ
×'

�Ï
�

î�
��

�
��

��
�
�

î�
��

�
��
p�
��

�
�
�
 
'
e
�
�

p
�
'
Ï
b
�
'
e
 
×

�

Ð
Ñ

�
�

j
�

k
�

�
 e
�

î�
��

�
��
��
��

��
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

 
e
�

î
�
�
�
�

�
�
�
�
�
�
�

�

K
Ò
¸

�
Y

"
j
�

k
�

�
�'
��
�

 '
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
'
�
�
�

 
'
�
�
�

�

Ó
Ô
�

j
�

k
�

�
f'
��
�

î�
��

�
��
��
��

��
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

f
'
�
�
�

î
�
�
�
�

�
�
�
�
�
�
�

�

Õ
t
Ö
×
Ø
½
¿
�
Ù

j
�

k
�

�
�f
�

�'
×f
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
f
�

�
'
×
f
�

�

Ú
Û

2
ã

j
�

k
�

�
�'
ff
e

î�
��

�
��
��
��

��
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
'
f
f
e

î
�
�
�
�

�
�
�
�
�
�
�

�

Å
Ä
¸

�
Y

"
j
�

k
�

�
�'
�f
�

��
'f

��
î�

��
�

��
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
'
�
f
�

�
�
'
f
�
�

�

Ü
Õ

Í
�

j
�

k
�

�
b'
f�
�

î�
��

�
��
��
��

��
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

b
'
f
�
�

î
�
�
�
�

�
�
�
�
�
�
�

�

Ý
µ
H
Q

j
�

k
�

�
ee

�'
�×

�
Ï

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

 
f

�
'
�
×
�

�

Þ
Õ

A
B
�
�

j
�

k
�

�
��
�

î�
��

�
��
��
��

��
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
�
�

î
�
�
�
�

�
�
�
�
�
�
�

�

ß
à

"
r

j
�

k
�

�
ee

f �
f

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

e
e

f
�
f

�

á
u

þ
r

j
�

k
�

�
�f
�

�'
f�
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
f
�

�
'
f
�
�

�

�
â

�
�

j
�

k
�

�
��
'�
��

��
�'

��
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
�
'
�
�
�

�
�
�
'
�
�
�

�

±
ã
H
Q

j
�

k
�

�
�'
��
�

b'
bb

�
î�

��
�

��
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

�'
×�

�
�
'
�
�
�

e
b
�

�

R
/
ä
å
æ

j
�

k
�

�
b'
��
�

e�
'�

�f
î�

��
�

��
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

b
'
�
�
�

e
�
'
�
�
f

�

ç
±

j
�

k
�

�
�e
'b
× 

î�
��

�
��
��
��

��
�

î�
��

�
��

��
�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
e
'
b
×
 

î
�
�
�
�

�
�
�
�
�
�
�

�

Q
¬


ç

j
�

k
�

�
f'
 f
e

b�
'e

��
b�

�
î�

��
�

��
��

��
�

î�
��

�
��

��
�
�

î�
��

�
��

��
�
�

×
'
�
Ï
 

b
�
'
e
�
�

�

|z
{ 
�Ì
ËÃ
£
ËÃ
YÉ
zË
~�
¼z
yz
É{
�

��
�

�'
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
�
�

�
'
�
�
�

�

R
/
è

�
H
Q

j
�

k
�

�
�'
��
�

��
'�

��
î�

��
�

��
��

�
�

î�
��

�
��

��
��

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

�
'
�
�
�

�
�
'
�
�
�

P
a

�
!

ú
.

�

�
�

j
�

k
�

�
î�
��
�

��
��
��

�
î�

��
�

��
��
��

��
�

î�
��

�
��

��
�
�

e'
�Ï

�
î�

��
�

��
��

�
�

î�
��

�
��

��
�
�

î
�
�
�
�

��
��

�
�
�

e
'
�
Ï
�

�
�
�
�
�
�

p�
' 

b�
'×

��
pe

b'
bb

b
p�

'×
��

p
�
'
�
�
�
'
b
b
b

6
X
�

æ
e
b
'
b
b
b
c

d
'
�
@
}
9
�
�

�
!

ú
�

�
%

!
!

ú
.

�
�

±
�
l

'
�
6

X
B
L

�
'
×
�
�
c

d
'
@

h
i

±
ã
H
Q

j
�

k
�

�
!
B

*
*
F
�

X
�
�
�
�
?

�
�
�
�
·

�
�
�
�
`

�
�

�
�

�
�

	



�
�

�
®

6
z

4
!

2
u

"
#
"
W

3
0
+
t

&

�
�

�
�
�
�
�

�
�
�
�

�
�
�
�

)
�
�
�
�
�

�
�
�
�
�

X
�
�
õ

�
�
·

�
�
`

6
�
�
X

�
�
�

�
�
æ

6
�
�
X

�
�
B

�
�
L

PUBL C RECORD

PUBL C RECORD



T
U

�
�
Q
R
S

c
d

�
�
�
ñ
\

�
�
�
�
�
�



�
�
�
�
%

p
¤

T
q



�
�
�
�
%

2
�
�
�
�
`



�
�
�
�
%

2
�
�
�
�
`



�
�
�
�
%

p
¤

T
q

í
�
®
´

 
�
�
�
�
n

�
�

j
�

k
�

�
î�

��
�

��
�
�

î�
��

�
��
p�

�
bf
'�
��

pb
f�
'×
�Ï

î�
��
�

��
�
�

p�
�
Ï

b
f
'
�
�
�

p
b
f
�
'
f
�
�

�

�
!

ú
P

a
�

�
�
�
�
�
�
�
�

î
�
�
�
�

��
p�

�
pb
f�
'×
�Ï

p�
�
Ï

p
b
f
�
'
f
�
�

�
�
�
�
�
�
�
�
6

X
�

æ
�
b
f
�
'
×
�
Ï
c

d
'
�
@
}
9
�
�

j
�

k
�

�
6

X
¦

�
!

�
!

ú
P

a
�

'
�
6

X
B
L

�
�
�
Ï
c

d
'
�
@

6
X

!
M

T
¤

ê
9

�
�

�
�

�
�

	



�
�

�
�
�

´
�

!
%

¥
Y

"
"
W

3
0
+
t

&

�
�

�
�
�
�
�

�
�
�
�
�

�
�
�
�
�

X
�
�
�
�
�
�
�
�
õ

6
�
X

�
�

�
æ

6
�
X

�
B

�
L

X
�
�
�
�
�
�
�
�
?

PUBL C RECORD

PUBL C RECORD



T
U

�
�
Q
R
S

c
d

�
�
�
�
�
�
�
�
Ø

X
�
õ

�
·

�
`

6
�
X

�
�

�
æ

6
�
X

�
B

�
L

X
�
?

�
·

�
`

�
�
�
ñ
\
L
�
®
´

 
�
�
�
�
�
�
n

ì
�
�
�
�
½

p
�
'
e
�
b
'
×
f
�

î
�
�
�
�

��
p�

��
��

�
p×

ÏÏ
'�

 b
p�

'�
�Ï

'f
fe

U
�

�
�
L
�

�
�

�
¯
�

b'
�×

�'
Ï�

�
��

'�
� 

�×
Ï'

 �
e

�'
Ï�

�'
 �

�
U

�
�

�
L
�

Ó
í
�
 

�b
'�

fÏ
'Ï

��
��

�'
 f

b
Ïe

Ï'
e�

�
��

'b
��

'e
ef

U
�

�
�
L
�

î
�
�
 

�'
��

×'
� 

�
 �

'e
�b

�'
��

�
�'

��
×'

� 
Ï

�
Í
�
 

�
��

'�
 �

Ï�
�

��
'�

b×
��

�'
�Ï

Ï
U

�
�

�
L
�

Í
ï

þ
r
�
 

�
  

'f
 �

�'
�×

Ï
�'

×�
b

� 
 '

�b
b

Ø
²
�
 

×�
'�

� 
�'

��
f

�×
'�

�×
b 

'�
�e

e
ð
�
 

ff
�'
 ×

f
�×

'×
Ï 

bb
'e

�Ï
f�

�'
e�

Ï
U

�
�

�
L
�

&
�
�
 

b'
�e

 
×�

×
Ïf

e
�'

 ×
Ï

_
s
�
 

�b
 '
b�

e
�'

f�
f

�f
'�

fb
��

f'
e�

 

Z
1

�
�

�b
'�

 �
Ïb

'e
�b

��
'e

�Ï
 ×

'�
×Ï

=
à
�
 
5

�
�×

'f
e�

��
e'

� 
f

�×
b'

��
�

� 
�'

ÏÏ
b

�
�
�
�
�
�

p
�
�
'
f
�
�
'
e
f
b

pf
Ï�

'e
×e

p�
'�

�×
'�

×Ï
p�

�'
 f

Ï'
bf

f

B
�
�
@

�
B

*
jÏ

�'
��

×k
Ï�

'�
�×

î�
��

�
��

��
��

�
�

î�
��

�
��

��
��

��
�
�

�
�
�
�
�
�

p
�
�
'
b
�
�
'
f
�
e

p×
b�

'�
 b

p
�'

��
×'

�×
Ï

p�
�'

 f
Ï'

bf
f

�
o
6

X
�

æ
�
×
b
�
'
�
 
b
c

d
'
�
@

�
�
�
}

�
�
×
�
'
×
�
 
c

d
,
�
�

"
6
�

�
×
'
f
f
 
c

d
,

�
V
�
�

æ
�
�
Ï
f
'
b
e
�
c

d
,

�
�
M
B
@

�
B

*
Ï
�
'
�
�
×
c

d
�

ø
½
!
9

�
e
'
�
�
�
c

d
9

�
o
6

X
B
L

�
�
'
�
�
×
'
�
×
Ï
c

d
'
�
@

�
�

ì
~

�
�
!
M

ê
�
e
e
�
'
�
e
�
c

d
,
�
�

ú
Q
C

i
 
b
'
e
×
b
c

d
,
£
j

"
#
!

�
�
ì
�

"
#

�
 
×
�
'
�
 
�
c

d
,

�
V
�
B
L

�
�
Ï
f
'
b
e
�
c

d
�
!

i
{

�
H

Ø
�
�
'
�
b
e
c

d
9

�
o
£
j

"
#

�
�
L
�
®
´
,
-

�
b
o
M
B
@

�
B

*
�

�
�

�
�
�
�
�
�
�
Ø

Z
�
B
·

`
�

�
�
�
�
�
�
Ø

Z
�
B
·

`

�
�
�
ì

�
�
�
�
�
�
�
½

p
�
'
�
�
�
'
 
�
�

Ñ
ô
�

ì
M
!

p�
Ï'

e�
�

�
�
�
�
�

�
¯
�

�
'�

�f
'×

  
�
!
M
!

��
'�

��

�
�
�
Ó

�
í

�
�

�
 

f
'
�
f
�
'
 
×
e

M
B
�

ö
ñ
�

B
�

�Ï
'�

 b

�
�
�
e

�
ð

�
�

�
 

�
'
�
�
×

!
i

_
s

ö
9

�'
 �

�

�
�
�
�

�
Í

�
�

�
 

�
Ï
'
e
 f

�
�
�
�
�
�
�
�
�
�

p Ï
�'

��
×

�
�
�
�

�
�
�
�
�
�
�
�

p
Ï
'
f
�
e
'
Ï
�
e

�
�

�
�

�
�

	



�
�

£
j

"
#

/
0
+
t

&

�
�

�
�
�
�
�

�
�
�
�

�
�
�
�

)
�
�
�
�
�

�
�
�
�
�

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø X�õ�·�` 6�X���æ 6�X�B�L X�?�·�`  ����n

���¯� p�'�b×'�bÏ p�×b' � p Ï'b�f p�'���'×e�

Óí� e'�×�'Ï�� b��'�ÏÏ f×�'�e× e'���'Ï��

î�� Ï f'�eÏ × '�×b �'�×e e×�'�e�

�Í� �e�'�×e  '��Ï ��'�bb �Ï '���

Íïþr� �×�'  e ��'��� �'b � �× 'Ï� 

Ø²� b�'Ï�× b'�� e' fb �×'ee�

eð� bÏ�' �� �b'�fe �f'�Ï� bÏ�'� ×

&�� �'� e Ïbe ×fÏ �'be 

_s� ���'Ï�× �b'b×Ï �×'� e   'e�f

������ p��'�×e'��� p×e 'be� pÏ�Ï'ÏÏf p��'�� 'e�e

�����o6X�æ�×e 'be�cd'�pi? ���×f 'f�fcd,A ���Ï'×f�cd,�

������ ����'��fcd9

�����o6XBL�Ï�Ï'ÏÏfcd'�@��ì~��!Mê�fÏb'�f cd,£j"#!ì�

������"#ef'×��cd���úQCifÏ' �bcd9

������	
��

£j"#@���/0+t&

���������������)����������

PUBL C RECORD

PUBL C RECORD



TU��QRScd

����������Ø ���������Û 2������`  ����n

ì�"# ì������½ p×ÏÏ'� b

�Ä"# ì������½ p��e'���

øìñ{2 �Íñ{2 pb'���

ì½���2 �'× Ï

_����s �'��f

øìñ{2�� pe'���

ÝÞ{� @�¸#${î p�'b �

ÝÞ]¬ß"# W3 @ÝÞhi!P7�Ï p�ff'� �

0 9

_s"# _s �à��,R�.�2 p �' � 

_s"# _s 	:ls§�-!e e'f�×

ì½

_s"# _s 
$�¯!"# �'�� '�  

_s"#�� p�'�b�'f�b

�
û"# W30 j��ø��T p�f'���

���������� p�'��Ï'×b�

������	
��

_s"#+t&

�����������������

PUBL C RECORD

PUBL C RECORD



T
U

�
�
Q
R
S

c
d
�
�
é
S

c
d

 
�
�
�
�
�
�
�
�
�
n

%
�
�
.

�
�
§

�
�
�
�
�
Û

X
�
?

�
·

�
`

�
�
G

�
X

�



u
"

`
g

j
n

�
k

L
�
\
�
ñ

�
�
�

^
�

�


}
¾
æ
5

p�
 
 
'
�
Ï
�

�
�
�
o
�
 
o
�
 
î�

�
�
o
�
b
o
�
�

×
�
�
'
 
f
�

n
�

î�
�
�
�

��
��
��
�
�

R
^
m

²
³

}
¾
æ
5

b
 
'
Ï
f
×

�
�
�
o
�
�
o
�
e
î�

�
�
o
�
×
o
�
�

�
�
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

�
�

²
³

}
¾
æ
5

�
×
�
'
 
�
�

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
×
o
�
×

×
�
�
'
 
�
�

n
�

î�
�
�
�

��
��
��
�
�

�
�
º
#

}
¾
æ
5

�
Ï
�
'
e
�
e

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
×
o
�
×

×
f
�
'
 
�
�

n
�

î�
�
�
�

��
��
��
�
�

R
�

²
³

}
¾
æ
5

�
�
�
'
 
f
 

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
f
o
�
f

�
×
�
'
e
�
�

n
�

î�
�
�
�

��
��
��
�
�

:
�

Ù
2

}
¾
æ
5

�
 
'
b
�
�

�
�
�
o
�
�
o
�
b
î�

�
�
o
�
�
o
�
�

�
f
�
'
 
Ï
f

n
�

î�
�
�
�

��
��
��
�
�

�
h

²
³

}
¾
æ
5

b
 
'
�
 
�

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
×
o
�
�

×
�
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

�
�

²
³

}
¾
æ
5

 
'
×
�
�

�
�
�
o
�
 
o
�
×
î�

�
�
o
�
×
o
�
�

×
�
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

ì
m
Ì
Í

}
¾
æ
5

 
 
'
e
�
b

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
f
o
�
f

f
f
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

R
m
Ì
Í

}
¾
æ
5

�
e
×
'
 
×
�

�
�
�
o
�
�
o
�
e
î�

�
�
o
�
×
o
�
 

 
f
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

R
à
Ä
Å

}
¾
æ
5

Ï
�
'
�
b
e

�
�
�
o
�
 
o
�
 
î�

�
�
o
�
�
o
�
Ï

b
f
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

v
m
Q

°
}
¾
æ
5

�
 
'
�
b
�

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
f
o
�
�

�
Ï
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

�
m

²
³

}
¾
æ
5

�
�
�
'
�
e
�

�
�
�
o
�
�
o
�
b
î�

�
�
o
�
×
o
�
 

Ï
�
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

d
�

²
³

}
¾
æ
5

�
 
 
'
f
�
�

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
×
o
�
 

f
�
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

�
�


�

}
¾
æ
5

�
�
�
'
b
f
×

�
�
�
o
�
 
o
�
�
î�

�
�
o
�
f
o
�
e

�
�
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

�
�
R
à

}
¾
æ
5

�
b
 
'
×
Ï
b

�
�
�
o
�
�
o
�
×
î�

�
�
o
�
×
o
�
×

�
e
�
'
�
Ï
�

n
�

î�
�
�
�

��
��
��
�
�

�
�

²
³

}
¾
æ
5

�
 
'
f
�
�

�
�
�
o
�
�
o
�
f
î�

�
�
o
�
×
o
�
 

×
�
�
'
�
�
�

n
�

î�
�
�
�

��
��
��
�
�

�
�

²
³

j
é
S

k
}
¾
æ
5

�
�
�
'
�
×
×

�
�
�
o
�
Ï
o
�
f
î�

�
�
o
�
�
o
�
�

×
�
�
'
 
�
�

n
�

�
'
×
b
�

�
�
º
#

j
é
S

k
}
¾
æ
5

 
�
'
�
e
Ï

�
�
�
o
�
Ï
o
�
f
î�

�
�
o
�
�
o
�
e

×
f
�
'
 
�
�

n
�

�
'
�
e
�

:
�

Ù
2

j
é
S

k
}
¾
æ
5

�
×
'
�
e
e

�
�
�
o
�
�
o
�
e
î�

�
�
o
�
f
o
�
�

�
f
�
'
 
Ï
f

n
�

�
'
�
 
 

�
h

²
³

j
é
S

k
}
¾
æ
5

�
�
�
'
b
e
�

�
�
�
o
�
Ï
o
�
e
î�

�
�
o
�
�
o
�
b

Ï
f
�
'
�
�
�

n
�

Ï
'
�
e
�

�
�

²
³

j
é
S

k
}
¾
æ
5

�
�
e
'
�
�
 

�
�
�
o
�
Ï
o
�
b
î�

�
�
o
�
�
o
�
e

×
�
�
'
�
�
�

n
�

Ï
'
�
�
 

ì
m
Ì
Í

j
é
S

k
}
¾
æ
5

�
×
'
 
×
�

�
�
�
o
�
e
o
�
�
î�

�
�
o
�
�
o
�
 

f
f
�
'
�
�
�

n
�

�
'
�
�
�

R
m
Ì
Í

j
é
S

k
}
¾
æ
5

�
�
�
'
×
 
�

�
�
�
o
�
�
o
�
b
î�

�
�
o
�
×
o
�
b

 
f
�
'
�
�
�

n
�

�
'
×
e
 

�
�

�
�

�
�

	



�
�

ì
X
ð
5
+
t

&

�
�

�
�
�
�
�

�
�
�
�
�

�
�
�
�
�

PUBL C RECORD

PUBL C RECORD



 
�
�
�
�
�
�
�
�
�
n

%
�
�
.

�
�
§

�
�
�
�
�
Û

X
�
?

�
·

�
`

�
�
G

�
X

�



u
"

`
g

j
n

�
k

L
�
\
�
ñ

�
�
�

v
m
Q

°
j
é
S

k
}
¾
æ
5

�
'
�
Ï
×

�
�
�
o
�
Ï
o
�
�
î
�
�
�
o
�
�
o
�
�

�
Ï
�
'
�
�
�

n
�

Ï
e

Î
#
R
à

j
é
S

k
}
¾
æ
5

�
e
'
 
�
 

�
�
�
o
�
�
o
�
Ï
î�

�
�
o
�
�
o
�
f

�
Ï
f
'
�
�
�

n
�

 
f
f

�
m

²
³

j
é
S

k
}
¾
æ
5

�
f
 
'
Ï
b
Ï

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
×
o
�
Ï

Ï
�
�
'
�
�
�

n
�

f
'
�
Ï
Ï

Ã
B
R
à

j
é
S

k
}
¾
æ
5

f
b
'
Ï
�
e

�
�
�
o
�
e
o
�
b
î�

�
�
o
�
�
o
�
�

�
�
�
'
�
b
f

n
�

�
'
e
�
e

v
m
Q

°
j
é
S

k
}
¾
æ
5

�
f
'
f
�
×

�
�
�
o
�
�
o
�
�
î�

�
�
o
�
×
o
�
e

�
Ï
�
'
�
�
�

n
�

f
�
�

}
¾
æ
5
�

�
p�
'�
×�
'�
��

Q
 
!
"

�
�
ð
5

p�
��
'�
��

��
�o
��
o�
fî
��
�o
��
o�
�

��
�'
��
�

�
î�
��
�

��
��
��
�
�

^
�

�


�
�
ð
5

f�
'�
��

��
�o
��
o�
Ïî
��
�o
��
o�
Ï

×�
�'
 f
�

�
î�
��
�

��
��
��
�
�

�
�

²
³

�
�
ð
5

�
��
'�
��

��
�o
��
o�
Ïî
��
�o
��
o�
×

��
�'
 f
�

�
î�
��
�

��
��
��
�
�

�
�
º
#

�
�
ð
5

��
�'
��
�

��
�o
��
o�
 î
��
�o
��
o�
e

×f
�'
 �
�

�
î�
��
�

��
��
��
�
�

�
�

Ö
n

�
�
ð
5

f�
'�
��

��
�o
��
o�
×î
��
�o
��
o�
�

��
�'
��
�

�
î�
��
�

��
��
��
�
�

ì
m
Ì
Í

�
�
ð
5

�
��
'�
��

��
�o
��
o�
eî
��
�o
��
o�
�

ff
�'
��
�

�
î�
��
�

��
��
��
�
�

R
m
Ì
Í

�
�
ð
5

� 
f'
��
�

��
�o
��
o�
×î
��
�o
��
o�
�

 f
�'
��
�

�
î�
��
�

��
��
��
�
�

v
m
Q

°
�

�
ð
5

��
�'
��
�

��
�o
��
o�
Ïî
��
�o
��
o�
×

�Ï
�'
��
�

�
î�
��
�

��
��
��
�
�

�
¦

²
³

�
�
ð
5

��
�'
��
�

��
�o
��
o�
bî
��
�o
��
o�
 

��
�'
��
�

�
î�
��
�

��
��
��
�
�

d
�

²
³

�
�
ð
5

��
�'
��
�

��
�o
��
o�
×î
��
�o
��
o�
�

f�
�'
��
�

�
î�
��
�

��
��
��
�
�

�
�
Î
Ï

�
�
ð
5

�f
�'
��
�

��
�o
��
o�
�î
��
�o
��
o�
 

��
�'
��
�

�
î�
��
�

��
��
��
�
�

�
�


�

�
�
ð
5

f�
'�
��

��
�o
��
o�
�î
��
�o
��
o�
�

��
�'
��
�

�
î�
��
�

��
��
��
�
�

-
Ü

²
³

�
�
ð
5

f�
'�
��

��
�o
�Ï
o�
�î

��
�o
��
o�
×

×�
'�
 �

�
î�
��
�

��
��
��
�
�

R
Q
Î
Ï

�
�
ð
5

��
�'
��
�

��
�o
��
o�
�î
��
�o
��
o�
�

b�
�'
��
�

�
î�
��
�

��
��
��
�
�

�
�

²
³

�
�
ð
5

�f
�'
��
�

��
�o
��
o�
�î
��
�o
��
o�
�

��
�'
��
�

�
î�
��
�

��
��
��
�
�

^
�
ð

ì
9

�
�
ð
5

��
�'
��
�

��
�o
�e
o�
eî
��
�o
��
o�
f

��
�'
��
�

�
î�
��
�

��
��
��
�
�

�
�
ð
5
�

�
p�
'e
�f
'�
��

�
�
�
�
�
�
�
�

pf
'�
×e
'�
��

X
?
�

ü
V
2

�o
 ×
�)
î�
o 
�)

�
�
�
�
n

�
�
�
:

i
ì

X
ð
5

!
�
ñ

'
�
�
�
�

m
n

�
×
o
�
!
*
+

9

�
�
�
�
n

�
�
�
�
�
�
o
�
�
o
�
�
!
o

ü
i
�
�
�
�
�
�
~
É
�
�
�
o
�
Ï
f

�
�
�
�
n

�
�
�
:

i
u

"
`

g
�

M
�

v
æ
�
m

�
6

i
N
 
�


�
!
�

�
`

g
9

PUBL C RECORD

PUBL C RECORD



T
U

��
Q
R
S

c
d

�
��

�
��

Ø
ñ

{
\
.
n

Ó
s

�
G
X



¦
�
2
`

l
¥
�

T
p

¤
T
q

 
��
��
n

u
"
�
k
�
6
l

^
�
l

¥
�

�
��

�
o�

�
o
��
î
��

�o
��

o�
e

p�
��

'�
��

pÏ
Ï

p 
 '
 �
�

`
g

��
�'
��
�Ë

d

u
"
�
k
�
6
l

�
�
l

¥
�

�
��

�
o�

�
o
�e
î
��

�o
��

o�
×

��
�'

��
�

fÏ
  
' 
b�

`
g

��
�'
��
�Ë

d

u
"
�
k
�
6
l

�
�
l

¥
�

�
��

�
o�

�
o
� 
î
��

�o
��

o�
 

��
�'

��
�

Ï 
  
' 
��

`
g

��
�'
��
�Ë

d

u
"
�
k
�
6
l

�
°
l

¥
�

�
��

�
o�

�
o
�Ï
î
��

�o
��

o�
×

��
�'

��
�

� 
� 
 '
 ×
�

`
g

��
�'
��
�Ë

d

u
"
�
k
�
6
l

�
^
l

¥
�

�
��

�
o�

�
o
�b
î
��

�o
��

o�
×

��
�'

��
�

�b
  
' 
Ï×

`
g

��
�'
��
�Ë

d

u
"
�
k
�
6
l

R
/
l

¥
�

�
��

�
o�

�
o
�b
î
��

�o
��

o�
e

��
�'

��
�

ÏÏ
  
' 
��

`
g

��
�'
��
�Ë

d

�
��

�
��

�
��

��
�

pÏ
��

'�
��

p�
f�

p×
  
'×
bÏ

�
ü
V
2

�o
fÏ
)î
�o
×)

�
�
�
�
�
�
	


�
�

�
à
ì
X
l
¥
+
t
&

�
�
��

��
�
��

��
�
��

��
�

2
��

��
��

��
��
��
��
��
��
��
��
`

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

���°k�m�jnk �à½5lJ p� �' �f

ÙÒ��j�k�� �à½5lJ ��'efe

_������������s �)�-^ ���'� ×

�������������� p×fÏ'�f 

������n��@�à^Ý½5lJ'�^Ý~�]	.!i©��m�9

������	
��

�àlJ+t&

�����������������

PUBL C RECORD

PUBL C RECORD



TU��QRScd��éScd

M�������ø ������Û 2������`  ����n

vw��

~:ç��� �à½5 p�f×'ef�

Å.Ýá�� �à½5 Ï '�f�

^�Ýá�� �à½5 bÏ'Ï�Ï

��©¼��� �à½5 b�'be�

ÙÒ���� �à½5 ��'Ïff

_������s f)�-^ ���'×��

�àp5 vw�� pbÏ�'fÏ×

q@§��

��á���� p�' �b

��Ýá�� �e×

�àp5 q@§�� p�'���

�àp5�� pbÏf'× ×

������	
��

�àp5+t&

�����������������

PUBL C RECORD

PUBL C RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

�à(" �ý�j	�2 p�e '�×�

�àìí{� ìí{� Ï�'×b�

�à�Í{ ��Í�{ �f'×Ï 

�àÑ�{ Ñ���{ � 'e e

�à��{ ����{ ��'b×�

�àe{ e����{ �b'��×

�à�][ ��]�[ f'b��

�à�� WìXð5î�� ��'�fb

�à���� ���� e'fÏ�

�à"�<� 6X "�<� e'��b

�à"�<� :X "�<� Ï'Ï�Ï

�àñ�{ 'Qñ�#¿ñ�{  'Ïbf

�àáâ2 Qûáâ2 ×'�ee

�àáâ2 �ûáâ2 �'�eb

�à'={ '�=�{ Ï'�f�

�àï=>' 6X ï=>' �'×��

�à_s{� _����s �b'f�Ï

���������� pb�Ï'×��

������	
��

�à{�+t&

�����������������

PUBL C RECORD

PUBLIC RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

�à12�� �-Z<�!�Ù� p��'�e×

g12��

�à� 5 �à� 5 � 'Ï××

�à%4�8 �à%4�8 � '�eÏ

��à�_�s ��à�_�s f'�b�

��������� pe×'fÏ 

������	
��

_s�à5�+t&

�����������������

PUBLIC RECORD

PUBLIC RECORD



TU��QRScd��éScd

��������Ø �������Û 2�����`  ����n

Ì¼y�{~É{Ã£Ãz�{�'�z~Ìo =ö½5 pf�'�f� �����'Ïff

£É�}Ã{YÉ�»ËÃÉ�~{ =ö½5 �e'b�� ����×��

»ÃYy{ÌYË�¼É� =ö½5 �b'��� ����bÏ�

�~ÉzY~�z~���ÉÃz{����~�a � =ö½5 ×'�be �������

_sjf)�-k =ö5� �Ï'×b�

=ö½5�� p�� 'b e

=ö_s pf'�f�

^øW��Q¯�� =ö��5 p×�'××e

¥¦¯�§:¨¢�£¤Q¯ =ö��5 � �'be 

��

�°��¦�� ¡¢�£¤ =ö��5 �×e'b �

Q¯��

ù�²³´&���O��� =ö��5 ��Ï' ��

ºQ¯��

�Íµ��È¹±;�º =ö��5 ×�'f��

��%�eº��

«® �Q¯���Ì�aÝs� =ö��5 �e '�b 

�

�°¨v õ!²³�·þ� =ö��5 ×�'e� 

Q¯��

_��������s jf)�-^(�k ���'�Ï×

=ö���� p�'�eÏ'f�f

B��£¯��!i j��×'e�Ïk

����!i£¯��B� jÏ�Ï'e��k

=ö��5�` p��'e e

���������� p�fÏ'Ïb×

������	
��

=�ö�5���+�t�&

�����������������

PUBLIC RECORD

PUBLIC RECORD



T
U

��
Q
R
S

c
d

%
��

.
��
§

�
��
��
Û

ð
�
5
�2

�`
�
�G

�X
�


L
�
\
�
ñ

 
��
n

jv
k�
m
±
æ
�

�
m
²
³

L
�
ð
5

p×
��

'�
��

  
o�

�o
��
î�

�b
o�

�o
��

Ó
í
�
 

�
h
²
³

L
�
ð
5

f×
�'

��
�

��
�
�
��

  
o�

�o
��
î�

�b
o�

�o
��

Ó
í
�
 

�
m
Ì
Í

L
�
ð
5

bf
�'

��
�

��
�
�
��

  
o�

�o
��
î�

�b
o�

�o
��

Ó
í
�
 

R
�
²
³

L
�
ð
5

�e
�'

��
�

��
�
�
��

  
o�

�o
��
î�

�b
o�

�o
��

Ó
í
�
 

�
�
º
#

L
�
ð
5

bf
�'

��
�

��
�
�
��

  
o�

�o
��
î�

�b
o�

�o
��

Ó
í
�
 

�
�
2
h

�
U

L
�
ð
5

�×
�'

��
�

��
�
�
��

  
o�

�o
��
î�

�b
o�

�o
��

Ó
í
�
 

R
m
Ì
Í

L
�
ð
5

�e
�'

��
�

��
�
�
��

  
o�

�o
��
î�

�b
o�

�o
��

Ó
í
�
 

�
��

�
��

p �
'
��

�'
��

�

j·
k�

�
2
h
±
æ
�

�
h
²
³

L
�
ð
5

p
f�

�'
��

�
��

�o
� 

o�
�î

��
fo

� 
o�

�
ì
½

,
þ
�

,
Ó
í
�
 

�
m
Ì
Í

L
�
ð
5

b�
�'

��
�

�
�
��

�
�

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

ì
m
Ì
Í

L
�
ð
5

b�
�'

��
�

�
�
��

�
�

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

R
Q
Î
Ï

L
�
ð
5

b�
�'

��
�

�
�
��

�
�

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

R
�
m
²
³

L
�
ð
5

� 
�'

��
�

�
�
��

�
�

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

�
�
º
#

L
�
ð
5

b�
�'

��
�

�
�
��

�
�

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

�
�

�
U

L
�
ð
5

�f
�'

��
�

�
�
��

�
�

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

^
�
�


L
�
ð
5

��
�'

��
�

�
�
��

�
�

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

v
m
Q
°

L
�
ð
5

�e
�'

��
�

�
�
��

�
�

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

�
�
�
�
�
�
	


�
�

W
X
ð
5
�
v
�
\

�
b
X
è
g
X
W
X
$
%
+
t

&

�
�
��

��
�
��

��
�
��

��
�

PUBLIC RECORD

PUBLIC RECORD



%
�
�.

��
§

�
�
��
�
Û

ð
�5

�2
�`

�
�G

�X
�


L
�
\
�
ñ

 
��
n

�
m
²
³

L
�
ð
5

��
�'

��
�

��
�
�
��

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

-
Ü
²
³

L
�
ð
5

�×
�'

��
�

��
�
�
��

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

:
�
Ù
2

L
�
ð
5

��
�'

��
�

��
�
�
��

��
�o

� 
o�

�î
��

fo
� 

o�
�

ì
½

,
þ
�

,
Ó
í
�
 

�
��

�
��

p
�'

×
��

'�
��

R
�
²
³

L
�
ð
5

p�
b�

'f
��

 e
o�

�o
�Ï
î�

��
o�

�o
�Ï

ì
½

,
¯
¿

�
�
º
#

L
�
ð
5

��
×'

��
�

��
�
�
��

 Ï
o�

�o
�b
î�

�b
o�

�o
�b

ì
½

,
¯
¿

�
�
º
#

L
�
ð
5

��
�'

��
�

��
�
�
��

 f
o�

×�
o 
î�

��
o�

×o
� 

ì
½

,
¯
¿

�
�
º
#

L
�
ð
5

� 
�'

��
�

��
�
�
��

 e
o�

fo
�b
î�

�f
o�

fo
�b

ì
½

,
¯
¿

�
�
º
#

L
�
ð
5

Ï�
×'

��
�

��
�
�
��

 e
o�

 o
� 
î�

�f
o�

 o
� 

ì
½

,
¯
¿

Q
 
!
"

L
�
ð
5

 �
'�

��
��

�
�
��

�
  

o�
bo

� 
î�

�×
o�

bo
� 

ì
½

,
¯
¿

�
��

�
��

p
�'

×
×Ï

'f
��

�
��

�
��

p
e'

�
×Ï

'f
��

B
��

Z
¤
ê
±
æ
�
Ý
Þ

Ú
&
{

j�
 '

�e
�k

B
��

v
�
\

�
b

X
è

jf
��

'�
��

k

��
��
g
X
W
X
$
%

W
X
ð
5
·
`

p
Ï'

Ï
b×

'b
��

X
?
ð
5
�
ü
V
2

�
oe
)
î�

of
 f
)

PUBLIC RECORD

PUBLIC RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

��áâ2$% t10���i!áâ p��b'fb 

2$%

ø9ñ{2 ø9ñ{2 �'���

ÝÞæ� ±ã��2Z�1ê½ �×'�e�

�+

������ p�f�'e��

������	
��

_s$%+t&

�����������������

PUBLIC RECORD

PUBLIC RECORD



TU��QRScd

��������Ø %������4j"k 2������`  ����n

ÝZj[kU��

#ÜÝZ ×'fÏ� p��Ï'fbf

Ý����� f'�Ï� �� 'ÏÏ×

_����s �'×Ïb �Ï'b  

�¾ö9�� p��b'e��

äåÝZ �'�� p�×'e�×

ÜÞÝZ �'Ï�� ��'ebb

â�ÝZ Ï��'e � �e'× Ï'�×�

��ÝZ � �' b� ��'Ïfe'×��

Ý����A f�'b�� �'�×�' ef

®[ö9�� p��'eÏÏ'f Ï

Ý�Ð� ��' Ï× pÏf' � 

Ð�ö9�� pÏf' � 

Ô�$�� �×'e�� p�  'f�b ��#�[

�����% �'fÏ� ��Ï'b�f ��#�[

&���á f'bÏÏ �×'b�� ��#�[

'�(�¾ ��'��� �e�'�� -�����

'�B�¾  �� ��'×f -�����

�j)k* ��� b' �� ��#�[

B���¾ Ï'f�e  f'e e -�����

-���A �'�f� ��'�b� -�����

!����á �'�e� �Ï'ÏfÏ

¿����¾ � 'Ï× 

�#[�-�ö9 p�'��f'Ïe�

��U��

��ö9�� p�'�b 'bÏ�

������ p��'���'×� 

B��ê½áN je'ff�k

����ê½�i jbbf'×b�k

�ö9�` p��'e× 'b�f

������	
��

�ö9+t&

���������������)����������

PUBLIC RECORD

PUBLIC RECORD



TU��QRScd

������������Ø ��������g

ÝZj[kU�

��Xõ�¾ p�'feÏ'bÏ�

��6Xë¾ �f'fbÏ'�× 

��_sæ� e{î ��Ï'  �

��X?�¾ j�'b� 'fffk

��_sB� <�!{�î j×�'Ïb×k

��ì~�¾ j�� 'f�ek

��6X]��¾ p�f'b×�'e b

��Xõ¿¾ p��'e�e

��6Xë¾ �'���'b�b

��X?¿¾ j�×'eÏ�k

��_sB� <�!{� j�'��f'×��k

��ì~¿¾ j� 'ÏÏ�k

��6X]�¿¾ ������p���������

����§� p�f×'eÏb

��?ç{� �'f�f'×bÏ

��?ç®6 p� '�b�'b�f

��Xõ£?[ × �' Ïe

��_sæ� ?®[!9  ×e'Ï�e

��_sæ� £?[!9 � f' �b

��X?£?[ j×ÏÏ'ÏÏek

��-���#[#ì j�'�f�' e�k

��_sB� <�£?[�!{� j� e'×Ï�k

��?®[®6 p� '�Ïb'×�f

��Xõ?®[ p�'ff�'bÏ�

��X??®[ j�'� �' ��k

��_sæ� ?®[!9î ��'��e

��_sB� æ�®6!ì jÏÏ'�f×k

��_sB� ?®[!ì j��'e�ek

��_sB� <�!{��Å¾î j���'�eÏk

������	
��

�®6+t&

���������������)����������

PUBLIC RECORD

PUBLIC RECORD



������������Ø ��������g

��_sB� !9£?[ j ×e'Ï�ek

��ì~?®[®6 p�e'bÏÏ'���

��®6ï��Ø

��ø½�T*F�ij!Nk jpbf'Ï� k

��ZV¤£j?ç{� ��'��b

��_sæB� ê½áN�ë½�iî j���'× �k

��ÝZj[kU®6�� p�e'���'Ï�×

��ì~�¾®6 p�� 'f�e

��ì~¿¾®6 � 'ÏÏ�

��ì~�#[î®6 �'���'bÏ�

��æ�®6 ÏÏ'�f×

��ÝZj[kU®6�� p� 'ÏÏ�'Ïf�

����U��

����®6 p Ï×'Ï��

��ø½�T*F�ij!Nk j��'���k

����U®6�� p ×b'�Ï�

�®6�� p��'Ï�×'���

PUBLIC RECORD

PUBLIC RECORD



TU��QRScd

������������Ø ÝZ[U ��U ��

��2�§� �f�'×bep���� ÏÏ'�� p�� pb��'×fÏ

���2�ì ��'×� �'�eb �f'Ï �

��n��[ b'�b� bÏÏ b'e� 

��Þ����{ �'fÏe ��e �'Ïe×

��e����{ eÏ'b�f ��'Ï�� ���'��f

��+�Í�{ × × fbe �'�bb

��Ñ���{ ���'�fe e'�bb ��e'���

������{ �bf' b� �������� �bf' b�

���Í,-{ bfe'Ï�× �f' �Ï bÏb'×��

��ñ���{ Ï�'� f e'Ï×� e�'�fe

��.����¾ �� � �×

��æ���{ ��'Ï×Ï �e� ��'�b 

��C����= �� �������� ��

��ß����C b'e�b �'f×e e'�e�

�������� ×��'��� fÏ'b � ×f 'f�f

��/�0�{ �'�f� Ïfe b'���

������ �×'� f Ï'b � b�'eee

��@�¦�{ �'bf� ��b �'f××

��R�}Ä b'ÏÏ b�b f'���

��2�Å¾ �'��f'b×� ff'×f� �'�Ï�'���

����]�[ Ïb'×b� e'×�× e�'�fÏ

��á�â�2 �×'bÏ� f'��e ��'f��

��ëí{� b' b� �������� b' b�

��v�þ�{ �'�Ïe  �� �'� �

��æ�1�{ ��'Ï�f �'��f �f'e��

��U�2�{ �'��� �b� �'�b�

��'�=�{ �e� �������� �e�

��v�°�{ �'Ïeb �×� b'�bÏ

����34 �×Ï �b � �

��_s�ì ×�'Ï�e ��'�fe Ï�'e××

��£¯�� é� ����������� �Ïb'b f �Ïb'b f

��ZV¤£j?ç{� j��'��bk �������� j��'��bk

�������� �'f�f'×bÏp�� bfb'×��p� p�' e�'�×Ï

������	
��

?ç{�+t&

���������������)����������

PUBLIC RECORD

PUBLIC RECORD



������	
��
�ê{�+t&

TU�QRScd������������)����������

��������������������Ø������ �����������g
("�ì ���������p���'�Ï�
�2�ì ��������������ÏÏf
n��[ ��������������e×e
Þ����{ ������������×'�fb
e����{ ������������Ï'��e
+�Í�{ �������������'b��
Ñ���{ �������������' ff
v���{ ��������������  f
�Í,-{ ���������������b�
ñ���{ ������������ 'f××
v�°�{ ������������e'�Ïe
C����= ������������f'���
ß����C ��������������Ï��
������ �������������'��f
/�0�{ �������������'�eÏ
���� �������������'bf×
@A¦B{ ����������������b
U�2�{ ����������������f
á�â�2 ������������ 'Ïb×
'={ ������������b'� �
R�}Ä ��������������f��
æ�1�{ �������������' b�
ìí{� ����������e �'×e×
��34 ��������������b� 
_s{� ������������×' ×�

îîîîîîîîîîîîîîîîî
������ �������p�'��e'�×Ï

iiiiiiiiiiiiiiiii

PUBLIC RECORD

PUBLIC RECORD



������	
��
AB{�+t&
������������)���������� TU�QRScd

��������������������Ø������ �����������g
("�ì ���������p�×�'b�Ï
�2�ì ������������b'�×e
n��[ �������������' ��
Þ����{ �������������'���
e����{ ���������������fe
+�Í�{ �������������'fÏ�
Ñ���{ ������������Ï'Ï��
v���{ �����������������
�Í,-{ ������������f'�e×
ñ���{ ������������f'ee�
v�°�{ ������������b'Ï×�
C����= ������������×'�f�
ß����C �������������'��×
������ ������������Ï'×f�
	�¤ê �������������'�e 
/�0�{ �������������'�ff
���� ������������×'�f�
@A¦B{ �������������� ��
U�2�{ �����������������
á�â�2 ������������f'�e�
'�=�{ ������������b'�×�
R�}Ä �������������'×��
æ�1�{ ������������×'�e�
��34 ���������������b�
_s{� �������������'�×e

îîîîîîîîîîîîîîîîî
������ ���������p�×�' ×�

iiiiiiiiiiiiiiiii

PUBLIC RECORD

PUBLIC RECORD



TU��QRScd

��������Ø ����������Û 2������`  ����n

�éö9��+��

��ö9 m����_s�� p�Ï'� b

Y"ö9 12��î � �'�×b

nú�+ oÏ!�+ ��'  b

R�ö9 �2ö9 �f' fe

R�ö9 ì~![ö9 bÏ'×��

R�ö9 _����s b×'�bb

�éö9��+�� p�f�'�f×

�é{��*F��

��{� ð5���ìî p���'b��

åV£j"#*F åV£j"#*F �f'eÏe

å�Y"*F å�Y"*F �'×��

B**F 2uk[B**F �'×��

.+RhiY"*F t.+Rhi!*F ×'� e

2u"#ST*F 2u"#ST*F �b'Ï�×

R��ì ��öN��!*F  'e�b

R��ì ì�"# �� �'f��

R��ì _s"# _s�� eff

R��ì _����s �' f�

�é{��*F�� p�Ï�'fe�

������	
��

�éö9��+({��*F+t&

���������������)����������

PUBLIC RECORD

PUBLIC RECORD



















��o�gã����,q@,�=�í�úû��!È�û8

����j�k������6���ö��!Y"q@�È�û8����£o �m&Ê·

��������9

����j�k�6���ö��!�=�í��

��������Yo������	
��j�-ð�6��k

����������Åo6��®Öl��×Ï��b��b�'�ØÙH:´��'�ÚÛ��

������������ØHÜÝ,ÞÝ,ßÝ,Ýà,áà,â?2ã,ä?2ã,&

������������¤åB2ã!æ�?çèéê�ëìí�=î9

����������Ïo6��5 b��f����ï8j[ãðñ�òkóô� b��e���

�������������H�ò�y�'�õö�ò±÷��j�k��'�6��Høù�

�������������9�ò��ú¦ûüH±÷��j�k��ýþ���of�ú¦6

��������������ýþ����'�6��\��ò�¦�b'ef c�!ýþ�'�_

������������.��=�6����¦���p�9

����������'o±÷��j�k��®Öl��Ïe�������'�_ÚÛ5�=H

������������	
Ó��?çæ����=��A��,����,?ç�

��������������î9

����������Âo6��H[�ÝA8�U!��'�6��ÝA8�U�6���

������������Ö�®Ö��Ýá��	
��'��l��������e�5ï8ó

������������ôþ�pqY"�~�6�� !"��� �§)��Ýáj�k�

�������������9

���  ��������������

j�2`CPan+é'�6�QRScdHTU�k

������	
���_ö��

��ò�<�=���&�m�n

������������������

PUBLIC RECORD

PUBLIC RECORD



����aoi96�ò<=�&!gã��,-��j�-ð�ö��k

Y"���� ö�������� ÚÛ��Ø ����������   �������

6�� ÉË£�£Ëz~É� Ýá��îpq8� ���o��) ���o��)

z~¤{�Éy{~É� 9

£ÃË£{ÃÉz{��¼É�o

6�� yzÌÆ{|�Ã{}{~É�z~Ìo Y"8�9 ���o��) ���o��)

6�� }ËË�� Ë~ËÃ� Y"8�9 ���o��) ���o��)

 Ë¼�z~}��¼É�o

6�� a{�É�£{Ã»{ÌÉ� ��Ýápq8�9 ���o��) ���o��)

 Ë¼�z~}�¼zyzÉ{�

6�� ��Ýáj�k�� ÝA?ç�9 ���o��) ������������

6�� {¢Ì{¼¼{~É�Ã{¡YÃ��� Y"8�9 ���o��) ���o��)

z~É{Ã~YÉzË~Y¼�

ÌËo'¼É�o

6�� ��j¹ºkú�	
 Y"8�9 ���o��) ���o��)

��

6�� �°��j�k�� �Å�,ÝZæ� fboe�) fboe�)

6�� ��Ýáj�k�� ÍöÅ¾��9 ���o��) ���o��)

6�� ¡ËÃÉ z~}� Ë~ËÃ� Y"8�9 ���o��) ���o��)

 Ë¼�z~}��¼É�o

6���¡ËÃÉ z~}� ¯�HQj�k�� Ír.Û9 e×o  ) e×o  )

 Ë~ËÃ� Ë¼�z~}��¼É�o

6���¯�HQ ¥¦Íö§¨j�k� Ü|ËÝÍ¸�î¡  �oe×)  �oe×)

j�k�� � �!#ê9

��j¹ºkú�	
 ��j^�kHQÅ¾ äåÝZ,æÜÝZ ���o��) ���o��)

�� 	
�� ,â�ÝZ���Ý

Z!#ê9

{¢Ì{¼¼{~É�Ã{¡YÃ��� cÂÃÄQ°¯Å	 ÝKs��.Û�� ���o��) ���o��)

z~É{Ã~YÉzË~Y¼� 
�� �9

ÌËo'¼É�o

{¢Ì{¼¼{~É�Ã{¡YÃ��� ÆÇÈÄ¯���� ÝKs,ÓÍ��w ���o��) ���o��)

z~É{Ã~YÉzË~Y¼� �	
�� ���V�9

ÌËo'¼É�o

¥¦Íö§¨j�k� Y££¼z{��¡zÃ{¼{�� Ã»z� eÏo×Ï) Ïbo×e)

� z�{~Éz»zÌYÉzË~�

}ÃË�£'�z~Ìo

È�\ì"û8

PUBLIC RECORD

PUBLIC RECORD



Y"���� ö�������� ÚÛ��Ø ����������   �������

Y££¼z{��¡zÃ{¼{�� Ü¦"þj�k�� Í�íÅá¦9 ���o��) ���o��)

z�{~Éz»zÌYÉzË~�

}ÃË�£'�z~Ìo

¥¦Íö§¨j�k� �ºHQj�k�� Í�íÅ�ÍöÅ¾  �of�)  �of�)

����Ýáj�k� á¦�~9

�

Ü¦"þj�k�� Ô�%ÕHQj:�k Í�íÅá¦9 ���o��) ������������

	
��

�°��j�k�� ���ª× j�k� Þß�î ���o��) ������������

�

�°��j�k�� ���#��j�k� °¯�ºÉ½��î ���o��) ������������

�

����j�k��òö���B®´��6��Val�������,������Q�Y"

���������Öö���ÄÝáj�k��,u��Ô�%ÕHQj:�k	
��

���������u�����ª× j�k���u�����#��j�k��'�w

��������M_a	úû�Í9

����jbk�Zi9�ò<=�&!ö�����9

����jfk�6����òö��#)����������������  �������!

��������"�§%VaH��'�� §���'�e×§9

��o��Û�&'!()*+

��������6<=�&@tu{¥¦�§<=��>?yG�vw�h��G

����>?'��Û�&'()*+,-��

����j�k��ò8�

��������Yo�ò�&>?�G

��������������,mn�o]¢'�6��M�	úû�Í!ÇY"��'�6i9

����������>?�ò<=�&!f�9>?�ò<=�&7'�»ö��2!�

�����������vñ�_·`6©êC9

��������aoö��éS<=�&ú0��

���������������éö��éS<=�&'�@t-i��ú0HQRS��]	

����������"#�$%@�"#$%&�oüHú0�����-.+@/56

����������oüú0��*+HØG/ª�gt6oüú09Mlö��éS<

����������=�&ú0]#H!núÏ`'�iH@Aú0ï�%~T�iNl

�����������-.+�-9

È�\ì"û8

PUBLIC RECORD

PUBLIC RECORD



����j�k�.���

������������6��Mé.�!ç��'�/��aVa�0®69_1�X

��������2,3�����:'�4.�!��T5,��®6�1��g6��

��������B��7'�Q�1�û8R�0*+9Y9��®67i:;£¯�

���������<'�=ö��57i:;=ö��5<'�l>XX?t�1�û8

���������0@A���+~BCÙX�hi!@A�+D'��H6X!��

��������*+9EÙX�hi!@A�+3�6XX?/1�û8]�0!@

��������A�+7'�_3�U�iH6X��*F9���G,��¦HI*

��������7'�GÖJhiKU*F'�,�D�g��*FBL7'�G�_BL

��������%MN'��HO�g!�+9

����j�k�"#�$%VV30�W30!Xy

��������YoÝZj[kU��

��������������30"#H=Xlv�è/1\]�!"#'�"#�ãl30

����������"#^HW30"#930$%H�lv�è_`!$%'�$%�

����������ãl30$%^HW30$%9

��������ao��U��

��������������Mé.�!ç��UV'�_�bXþc6Wlv�'�d�

�����������¯�=pq!"#�$%'�@/�bX�H}V30\W3

����������0!Xy9

����jbk�Gª12

������������@�Y"�e��f�ègX\_`!�h¥,�!ijXøT,

��������k�6l,m�.nol�m�N%¥î'�_p¤Tqrs�tTq

��������9

����jfk��tTq/0i9*+!2uk[

�������������tTq/0i9*+!2uk['���vñØw!2u"#\

��������2u$%'���l�xhi7'�yj��tTqz44�tTq/0

��������hiH*+!2u"#\2u$%9�xhi7'�@��tTqz4

��������'�vñ®6iHªX{�'�ùDST7'���tTqz44�tTq

��������/0hiHªX*+9Y"D]ög!12��iHªXö+9t|

��������8vñ}�\ì~2u"#7'�Q�vñ��åB9

�������������H�k[Z������^'�@V�HvñØw!2u"#

��������\2u$%9�tTqH�q7'�iH2u"#���tTqH$q7

��������'�iH2u$%9

PUBLIC RECORD

PUBLIC RECORD



�������������tTq!����:´���{¥@"#$%&�!ö�T'�;

���������ß�2�+�{@"#$%&�!�"#Tq'�%¥@<�R§^

�����������{¥����^�"#$%&�!��T�����´�!2u

��������k['��ST�R���tTq9

������������yj�tTq/0i9*+!2u"#\2u$%@��k['�

����������H�C\��BL��v�7'��	����v�!2u"

��������#\2u$%l�xhi7yj�tTq/0i9*+9�tJ6�

�����������AB&'�Y"'� �AB!v¡2u"#,2u$%\_

��������¡®'�¢yj��tTqz49

����j×k����´�!%¥Y"

���������������´�!�;�T4�£j\�ójö�2`!%¥Y"'�

���������¤êD®6z4'�lCi,TqB*\¤ê7hi*+9t|8v

��������ñ}�\ì~2u"#7'�Q�vñ��åB9

������������¥	B*!¦§{J'�GhiB**F9¥ùDX2B*2`B

��������L'�4+¨�hiB*D¦H!8	q'�G©�ª!~hiHªX

��������*+'�«Oª!�¬p¤2`�lZhiB*®¬-!¤êD®6

��������9

����jÏk��ölJ�p5,_s�ö5!B*S�

������������6������������Ù'��ö5�!B*S�@tJ�¯�°

��������¦H±p!5²'�z4"#$%&��ö5�!p³®´�_öN�

����������S��i9

������������6������������D'�	q�ö5�!B*S�@µ�hd

��������¶ø£¦§{J¨N��fa�ö5�¦HB*'���fa�ö5�

��������ø£¦§{J¨N¦HB*^'��faS�_B*2`'�_·ø£¦

��������§{J¨N¦HB*!Wã��!�ö5�'����B*¦§{J!

���������ö5�'�G���s����P¸^¹9º¡'�VaS�O¡"#

��������!B*9¥DùX2B*2`BL'�»OBL+¨�hiB*D¦H

��������!8	q'�Gª!µÙhi!2u"#B*2`'�¼Oª!��

��������2u"#p¤2`�lZhiB*®¬-!¤êD®6'�ª!!2`

��������hilªX*+9

PUBLIC RECORD

PUBLIC RECORD



����jek�ø����½

��������YoÝZj[kU�

��������������ø½���¾,¿¾,?®[�£?[9 e��������Ù'�

����������ø½@�®6�´TÀÁST'�ûÂ®6�´T7@�K��ØH

������������'�Ã�¾�¿¾@��Ä®6H´T'�»?®[�£?[G�

�����������/1TqH´T9 e�������e'�ø½@�®6��/1Tq

����������ÀÁST'�ûÂ®6��/1Tq7@�fa�ØH��9�/1

����������Tq@y£�c®¬-!��~TBC)1�ÅÆY9!®6�ê

����������~{�D!·`9ø½®6!�0GQ�æ.t6R9

��������ao��U�

��������������Mé.���'�@/�&'j�k�åB9

����j k�Q.+R!WX�.Y"

������������6��MÇY"��È	&ó.���ÉV!·Ê�:\�	�

���������ËÌÍ^'�Q�.+RST9

�������������¬�.\Î�Q�.+R7'�Y"®6��.�q2!Ï`'�

��������/Ð�t6¤ê9«� f�������e'�tQÑÒ<=�yG��

��������!|j'�ÓHµ�Y"®6©�VÔåB'�Y"®63��Õh�"

��������#�tTqUViHkÖ9kÖ�©¤ê'�E>�jXë�B*×Ø

��������'�4¦HPj8�\ÙÚÓ/¨NkÖ��¦HB*7'�¢ë�×Ø

��������×Ø9¥�Õh�"#�tTq3�Y"®6'�G_Ï`Û	W30

��������"#j�WQ.+RST!2u"#,ÜåV"#,ÝÞ]¬ß"#�

��������=àáâ2\_sáâãàCé�k�tTqîû8BL!'�ä	Ï`

��������7iHWc*+9� f�������e'�_�Ù�¬!Q.+RWX�

��������.Y"'�ÅZ¤ê!·`ãY"®63�]�¬�.�q^'�ûuk

��������ÖåB'��å¤ê���Y"®6��.�q2!Ï`ãÝÞæ�UV

��������'�tç·¤ê�
èù¤ê9[hiÇY"��!I*'�»��M

��������OÇY"��!WX�.Y"p¤·`H$7'�_Y"*F!hi'�

���������MO��Y"!p¤·`é)�H
��ê¥6��MÇY"��

��������	<=:!.ë'�\ÇY"��!I*@ãìX�í^'�/È�û8

��������èùhiY"*F'�[\»MO��Y"!p¤Tq¦Hæ�·`7

��������'�JM!MO��!�ö5�\iH_s$% _s9

������������ÇY"��¦�Q�7'�¥Z/È�û8h}'��Y"û8¦

��������H/0'�~[»Y"!�.�q¦H�B7'�_�B%ï�"6�

��������A�WXY"��Ù�ï�,�ð:"6�A'�»WXY"]#H!"

��������6�A·`�¨7'�_Ï`ð:ñòó·9�ÇY"��2pôÈ�

��������'�@Q�hõ�lRhi*+9hiM	ö��!Y"*+7'�Ûö

PUBLIC RECORD

PUBLIC RECORD



����������2pôÈ�]hi!Y"*+UV'�Q�|8R9

������������l"#$%&�S�d¶	B*÷ø'�¥	¦§{J¨N��B

��������*'�Û_B*UVhi*F��Mù���ËÌÍ»Z�úû�Í!W

��������X�.Y"'�@�_faY"p¤TqH��'�©�S�9

�������������¬�l��7ùn:�æ!�%'��Q�0>�®69�lì

��������~\ !7'�/æ.t6R�0®6�ì~*+9

�������������éY"Q�17oüRST'�_ST]#H!@Aú0ï�%

��������©�il�-.+�-9

������������6���Q.+RST!ÇY"��2vñ]#H!*+ÅZ�

��������1^©�ÝÞ'�l�1�gå©hi9vñ*+,ã��\¤ê�"

��������#]#H^'�t_	+�

�.h9

����j��k��®6z4!2u"#

�������������R��z4�tTq!.+k[Y"'���Z:´j�k�l,

��������°��l�Pa�!ú.�@����´��;�T!.+k[�

��������0'~�Oî.+k[v!�H�k[�î'��xhi!®6z

��������49�¬�l��7ùn:�æ!�%'��Q�0>�®69¥	

��������B*!¦§{J'�GhiB**F'�\B*2`�©ª!9

���j��k�£j"#,ì�"#��Ä"#��

��������������¬®6H9p��'�~�}¯X2!	q��"6�9��

��������ì	+�l�D	X!��Ó�\�Ñ�ìiH"6�ì'�5c��

���������\ÑB�ìGiHªX{�9

��������������/]¬ßR���%&|j!���%'����R�i9M

�����������"#��
��7'�¥	�q4äèù�^'�Gt���

��������å��
'����Rù�i��9ÚÛ£j"#���
H���

��������¯�e ff���Óí� f �f���_·� � ���9

������������£j"#ì~\�!7'�_®6�@���6�p:Mê'�åV

��������£j"#*+iHª�g!*+9

������������£j"#¥ì�s§�'�G�pq®6�@���!i£j"

��������# ì�"#HØ'�/_�/1Tq\p¤TqÂÁ^ST9��@

��������t]¬ßR���%&|j�%'����R�0�i9

�������������Z���!£j"#'�t�í/_�/1Tq\p¤Tq

��������ÂÁ^'�!i_s"# �Ä"#9

PUBLIC RECORD

PUBLIC RECORD



���j��k�_s�´"#

������������@ì½�.'�Q��R/á¼wì½��
t6V¤9

���j��k�ÝÞ{�

������������@�¸#${,±æ�Ú&{�ÍÎ�Ä{î�ì/�%����t

��������6¤ê9

���j�bk�áâ2&'

������������6��Ò	"�áâ&R'�tu'�R|j'��(")`bo�)�

��������*áâ2~+,-øl./m�'��°�àáâ27'�µ�áâ2+

��������,��'��¨7'�å0���à~iH�à�g!{�9

������������6��áâ2!�åB@t<=�yG�� �e¹;áâ2

���������åByG<!|j&B'�~tO��!|jhi�áâ2®6�

����������áâ2$%9

������������ã�jãàáâ&R!áâ2@/10KLhi��ã�j�*á

��������â&R!áâ2'�@l"���2=!X2'����*!áâ�2%

��������`hiHªX{�9

���j�fk�ÝÞjðkæ� ±ã��2j*k+

������������@ì~½[�"#©ö��\.+RST!ÇY"��'�/vw

���������h��G|j'�]Mê!Z�1èU*+9_�åB@t<=

���������yG�� �f¹	qWX�.Y"�åB!|j'��Y"��

���������Q.+RST!ÇY"��2vñ]#H!*+'�lª�gÅZ�

��������1^'��æ�êC'�3�1�gx�hi9¥Y"��MÇY"��

���������	úû�ÍGY"���ÇY"��!43vñ'�_��2Z�1

��������*+�KUêC'�¥Y"��MÇY"��5���ËÌÍ'�Z�ú

��������û�Í'�GY"���ÇY"��2!43vñ'�_Z�1*+�/

��������Y"û8êC9

���j�×k�"6�ì�ö+�ì!}V

��������������ì	+�l�D	X42`��^iH"#'�_·iH{�

��������\*F9

���j�Ïk�ö9hi

��������Yoê½ö9

��������������ö+l�����U��1®'�4��1\��17hi9ê

����������½¥Z��:¢hi67'�G36��7�hiHö99

��������������ê½ö9/6�����]7ôvñMT�j�4k��8�%

����������4�8Dk�!�tTqz4��«ê½ö9!MTHv�X�è!�

����������ö57'�_�tTq�gXqÏ9��4vñ4:;'�G�/�0

�����������ü�0�tTq9

PUBLIC RECORD

PUBLIC RECORD



��������ao��ö9

��������������t<=�yG�� ��¹|j'����*+��B��4�

�����������X2£v��:^Q�1�ÉVûRhi��*+'���X2£

����������v��-^'�GQ�KU1�Rhi��*+9

���j�ek�"�<��ï=>'

������������6���� Ï�������j?k�D!"�<��ï=>'@t

���������@A¦B�2j ×k�C� ��f�¹DEF!|j'���"�<�

���������ï=>'2`'�~t"�<��ï=>'!�íiH�®6\

���������{��-!Gª�HØ9ID�-óô�<=�&�i%,	

��������Ï9'�JH��/0'�iHªX*+9

���j� k��éSHy!vñ8�

������������6��vñ8��QRSip9WuXéo���G!éSvñ

��������6/vñ�!JXoüú0®QRS'�"#$%&�!éS%.%=

��������tª�oüú0'�[�°K_�ú0éS%.%=»#H!��1�

��������Z�1nú*+iHªX*+9

���j��k�hõ�l

������������6��öN�¦�!�l'�t�N7]�à!®6hiHhõ�

��������l'��ö��}96���.¢J�hõ�låB9åVhõ�l!

��������åVTK²lp¤Tq!Ï`'�\ö��}96���.]�¬6�

���������¦�!12��'�iH"6�A hõ�lvñ��åVTKÁlp

��������¤Tq'�_Ï`GML�
�hõ�lvñ]#H!"6�A'�,	

���������¨'�Gð:ñòó·9hõ�l!p¤TqQæ.t6~töN�

��������[Va�09

������������hõ�lnê7'�/�.û8ð:"6�A �l¦�MT��

��������6'�_p¤Tq,²l�l¤q�¦�MT!��%7'�_Ï`GM

��������L�
�hõ�l]#H!"6�A'�,	�¨'�GMLñòó·��

��������_p¤TqÁl�l¤q�¦�MT!��%^'�Gæ:�
�hõ

���������lvñ#H!"6�A9

���j��k�]�¬�ß

������������t<=�yG�� ��¹;]¬ß!�åByG<!|j'�

���������NX2��X2!]¬ßV¤9��OßP7�Ï9]#H!]¬

��������ßËÌ%hiHÝÞ]¬ß$%�����BCP7�Ï9,I*8L

���������]¬ßLB]#H!]¬ßËÌ%hiHÝÞ]¬ß"#'�åS�

��������_ÝÞ]¬ß"#!��1�'��i_ LST2`'�ÝÞ]¬ß"

��������#\$%tJ_]ã"#$%&HØ�í\=X�1X2!Wì}V

��������H30\W30�Ø9

PUBLIC RECORD

PUBLIC RECORD



�������������Ù�gìM�!]¬ß'�iHª�g]¬ß{�!ï��Ø9

������������ZV�ó·æ¸���)�8�]¬ß'iH�-óô�g]¬

��������ß{�9

������������6��]¬ßLB!�åBt<=�yG�� ��¹;]¬

��������ßLB!�åByG<!|jåB'�[}Ä� \QR,@A¦B

��������,§STU��.Y"î]#H!]¬ßLBQªXhiRåB9

������������;]¬�6ß`68<� f�������;xV�'�_�0��@

��������t]¬ßR|j�0!Oß]¬`'�åæ�]¬ßR�_sRW]X

��������	!�ßBY'�/�&ZÒj!ßü�j��)k�0�6ß`'�O�6ß

��������`�/]¬ßR|j�0!ß`pÂ'�[_²^'�\¹ª�g!]¬

��������ß'�6����_ËÌ�4lªX]¬ß^9

������������ªßRÑ�7'��l�]�/Q|j�ÝÞ]¬ß"#\$%�

��������Q�0'�Ï`iHªX]¬ß{�9

���j��k�L%�.

�����������@y±ã���é!Y"^È	ö��!��.+9

���j��k�"#B*

������������ªÙÚ/^\_8¦H»¨N��]a	w"#_�Nö2`

��������Ál_p¤Tq7'����hiB**F9�Nö2`dyv�"#

��������w��tTq\_�Tq'�b^Â²^9��tTqdyv�"#

��������£�tvñ-w®¬-�ögw�åV2`'�»�Tqdy�v�

��������"#£Zc���
è�#Hw=�1234©��1�09

������������ª�Ù�ghi"#B*w®¬�åø£7'�G�£�Ù�g�

��������i*F2`w�dè©�ª!9�hi!kÖB**F�¬ª!9

���j�bk�eUf

������������eUf@��!¡®TU'�g8���¬ö9~¦H{�j��

������������è_s¡®TU2vñ]#H!ö9{��k!5�09

��������eUf!eKLjX0��!eó'^h�'��ûjV�©OU

��������f"i!ó''�~S�OUf!j	'��7�faVk!<="r9

��o���G/0!B0�_ËÌ��

����j�k��ò������������e'�Î�G�<=�yG�� lÊm¹

��������;2uk[!�åByG< l�ÑÒ6n9tOÑÒ6n|j'�

��������pi�x#H!�5��ö5¢�G�O���5��ö5!hi,

��������ùDST�B*î|j9\���G/0'�M�ò�������g<

��������=�&Å���ËÌ9

PUBLIC RECORD

PUBLIC RECORD



����j�k��ò������������e'�Î�G�<=�yG�� mÊv¹

��������;eUf"r!��<9tO¹��|j'������	$l<=

���������&�^S���]g85�0�]å5oÙÚ!�í�<=Ë

��������Ì!"r9�ò���èU��©eó'^!"rH��'��ój

���������&�eUf9O¹��¢�Ð<=�yG�� ·Ê¹;Uf

��������a<="r!��<9Ù¢��G/0M�ò�������g!<=

���������&�#H*+!ËÌ9�ò�����>ÙX!Uf"r��mi

��������ûÂ��9

�bo�12�Gª12

��������Ø ����������   �������

���������2 p�' �� p�'ff×

�����l�ø�5 e �'��b e��'��f

�����X�ø�5 �'e �'��� �'ff�'�bÏ

���é�S�ø�5 �'��e'�e� �'���'��b

���j�X�ø�5 ���'�e�  �'be 

������������ pf'��f'beÏ pb'×ÏÏ'×b�

�fo��tTq/0i9*+!2uk[

����������   �������

����vñØw!2u"# 30

���� �è:´j�k�l p× f'��b p×e×' f 

���� �2�+�{  �'ef� e×'�ef

������������% ×'��× f'eÏ�

�������4U2u%¥ ��'��� ��'���

����yj�tTq/0iH*+!2u"#

���� 30

������Y"�Kr� ×'�Ï� ×'�ÏÏ

���������������� pe�e'fe� pÏ f'� �

����vñØw!2u$% 30

�������üvú�G p�'�Ïb ������p��������

���������������� p�'�Ïb ������p��������

����vñØw!2u$% W30

�������üvú�G pf�� pb'be�

���������������� pf�� pb'be�

���������Ø

PUBLIC RECORD

PUBLIC RECORD



��j�k�#)�����������  �������$'�ò��È	!Ksßk['�

����@�����ö9HØw'�_pq!+t���"r��,-��

����������   �������

��u³§rÑvñ6�Kr� 30 p×'�Ï� p×'�ÏÏ

�������������ò��l�����g�  �gÈ	!Ksßk[@Hñ6�Kr

����������ñ6�0�%¥'�_�í@ã��ßk['�w�ò��tpq|

��������jyjxãl�tTq/0i9*+!2u"# 309

����j�k�ö��yzÌÆ{|�Ã{}{~É�z~Ìo��!�H�2uk[H�üvú'�_Ú

��������ÛØwH|�m�$%�ü/0!��'�(),-�

�������������������� TU��cd

��Ø�6�2 X�����2 ��ü�V�2

�����'��� ������������o��o�× ����o��o�× n��

�����'��� ������������o��o�× ����o��o�e n��

����×'��� ������������o�×o� ����o�×o� n��

������������n���à�f�X£j�ü�o� f)!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������n���à�f�X£j�ü��o  )!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������n���à�f�X£j�ü��o �)!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

��������  ���������

TU��cd

��Ø�6�2 ��ü�V�2

�����'��� n��

�����'��� n��

����×'��� n��

������������n���à�f�X£j�ü�o� f)!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������n���à�f�X£j�ü��o  )!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

������������n���à�f�X£j�ü��o �)!��{�'�~ö���f�X

����������������¼zaËÃ!��ö99

���������Ø

X�����2

����o��o�× ����o��o�×

����o��o�× ����o��o�×

����o�×o� ����o�×o� 

PUBLIC RECORD

PUBLIC RECORD



����j�k��ò��l����g�  �g'�tTq/0i9*+!2u"##H

��������!�j*k+VaHj�×'eefkcd�j��� 'b Ïkcd���tTq/0i

��������9*+!2u$%#H!�j*k+VaHj��'Ïeekcd�j�×'×e×kc

��������d9

�×o����´�!%¥Y"

����������   �������

����%¥Y" 30

���������4U2u%¥ ������p�������� pf'���

��������m��4U2u%¥ �������������� ��������������

���������������� ������p�������� pf'���

������B��@�B* �������������� jf'���k

���������������` ������p�������� ������p��������

����%¥Y" W30

��������j�k��!úPa� pbf�'f�� ������p��������

���������������� pbf�'f�� ������p��������

����j�k�6��l b�����e�/¤`�f'���cd}��f��×f�X���4

��������U2u%¥'�gX�H������×��e�'�[��m��l ×�Ç�¯

���������2�A'�wl ×� ·��K%hiB**F9

����j�k�6��l����f��Ï�}�l�X���!úPa�bf '���cd'V

��������api���´�%¥Y"bf�'f��cdj�8CMT¤ê���ÏcdD

��������!·`k��®6z4!2u"# !ú.e'�Ï�cd�'�@ã@A�æ

��������!Pa�'��ü�)'gX�H����f��×�'�OPa�¦�!�e�

��������l�gX'�lgX�evf�è¬&Bv�!ú�]È	!Pa�!

��������úHO��!ýþ�'�!úûüHvûv9

�Ïo��ölJ�`

����������   �������

�����ölJ vw pf��'�f p��b'eff

����B�� L±p vw j�Ï�k j�� k

�����ölJ vw�` pf��'ee× p��b'Ï�×

�����ölJ q@§ p�'××� p��b'��e

����B�� L±p q@§ j�ek jfÏ�k

�����ölJ q@§�` p�'×bb p���'f×Ï

�����ölJ�` pf�×'f�� p��e'� �

��������Ø

�����������������Ø

PUBLIC RECORD

PUBLIC RECORD



����j�k��q@§2!�ölJ'����mn�×o�!*+9

����j�k�#)�����������  �������$'��ölJ		���'��fcd�

��������f'f���cd���H�2uÓsð5!�ñ['����mn�Ïo�í�

��������!"#*+9

�eo��öp5�`

����������   �������

�����öp5 vw p�'���'Ïe� p�'  �'�×�

����B�� L±p vw jb�' f�k jbf' f k

�����öp5 vw�` p�' e�'e�� p�' bb'���

�����öp5 q@§ pf��'��� p�'�e×'�Ï�

����B�� L±p q@§ j�'×e�k jf'Ïf�k

�����öp5 q@§�` pf�e'b�� p�'�e�'b� 

�����öp5�` p�'f� '�×� pb'��b'Ï��

����j�k��q@§2!�öp5'����mn�×o�!*+9

����j�k�#)������������  �������$'��öp5		�e'Ï��cd�

���������'����cd���H�2uÓsð5!�ñ['����mn�Ïo�í�

��������!"#*+9

� o�_s�ö5

��������Ø ����������   �������

�öë½�8 pb×Ï pf '� f

�ö�ßáß5 �e×'��f ��×'� Ï

�öì~�2��l b'e�e �f'f�b

T5

�ö��ñ�B�5 b�'�f� �ef'�b�

�ö��ñ�B�5 be'�b ��������������

��ö���� ��� b��

_��������s ��'�� f'Ï�×

����������� p�e 'e× p×e�'���

�B�� L±p �������������� ��������������

����������` p�e 'e× p×e�'���

���������öñ�B�5'�@�i[�������*F!ñ�B�5'�m��

����nb�o�!*+9

��������Ø

PUBLIC RECORD

PUBLIC RECORD



��o�_s�ö5 q@§

��������Ø ����������   �������

�öë½�i5 p�b'b� p��'��×

�ö12�� �������������� ��'���

_��������s ��'�be �'f��

���������� p�Ï'ÏfÏ pbe'��×

��o�ø½�ê½®6

����������   �������

����ÝZj[kU�

��������������¾ p�' �b'Ï�× p�' Ïe'�b�

������¿�������¾ ×f'e � f×'b�Ï

������£��?��[ �'���'�×� �'�f�'��b

������?��®��[ �'Ïbf'�bf �'Ï �'Ï�b

������_�s�ø�½ ���'Ï�e �bb'b�Ï

��������������� pe'�f 'e×� pe'���'ebb

������B�� L±���T*F j��b'�e�k j�fb'eb k

������ÝZj[kU�� pÏ'e�f'be� pÏ'e×Ï'  f

������U�

��������������¾ pbbb'e�b ������p��������

������£�¯���� �'��b'Ï�× �'×b '×fe

������B��!i=ö��5B� j��×'e�Ïk jf�Ï'� �k

������B��=ö��5!i jÏ�Ï'e��k jf�b'ef k

��������U�� pÏ�b' �� pf Ï'Ï�e

������B�� L�T�±�*F j�f'�××k jf�' �ek

��������������` p×e 'ffÏ pfb×'Ïe�

��������������� pe'f�f'��Ï pe'b�b'ÏÏf

����j�k�tJ<=�yG�� ��¹WX���G!�åByG|j�

���������v��£¯��·`3�=ö��5·`7'�=ö��5�iH£

��������¯��B�'����mn��o�*+9

���������v��=ö��5·`3�£¯��·`7'�£¯���iH=ö

����������5!B�9

����������Ø

PUBLIC RECORD

PUBLIC RECORD



����j�k�����g�  �gªXhiH�®6!ø½pqj*k+,-��

��������g   �����g

��������ì~ø½®6 p×�'b��'�f× pfÏ'���'�Ï×

������������®�6  Ï×'Ï�� �'��b'ee�

��������ø½�T*FjN��+k jb�'Ï�fk ���'×b�

��������ZV¤£j?ç{� ���' �� ��f' ÏÏ

��������Ð���®�6  �'Ï�� ��'×Ï�

�����������êë½�G**F�i je'Ï×�k e'Ï×�

��������j!Nk

���������öñ�B�5 �������������� j×e'×��k

���������®6�� p×�'fe�'�eb pfe'f�f'b �

��������Yo�ò���������g[´��®TKN����U�hø'�»�

�����������hiø½N��+Hb�'Ï�fcd��  �g[´��®TK-�'�

����������»���iø½�T*FH����'×b�cd9

��������ao�öñ�B�5×e'×��cd'�@[��  �� �����]�iñ

�����������B�2`'��mnb�oj�k�!*+9

����j�k�#)������  ��$'�ø½Yñ��2`VaH�'�×�'�Ïecd�

���������'�� '�Ï��cd�������VaH��'Ïf�'  Ïcd��×�e' ×Ïcd

��������'�4Z���Hð5�ñ9

��o�=à5�

��������Ø ����������   �������

���=à}¾5 p�' bb'ef� p�' × '×�f

���=àñ�{ �e'�fÏ �b'bfb

���ë�jòLkß` �×Ï' �� �b'×�Ï

���=à.�2 ��Ï ��Ï

���=�à���2 �'��� �'f ×

�����[���ø �Ïb'�f� �e '���

���=�à�_�s fb'��Ï �×b'eef

������������ p�'bÏ�'��� p�'�××'f ×

��������	q=à.�2!*+'����mn�eo�!*+9

��������Ø

PUBLIC RECORD

PUBLIC RECORD



��o�Q.+R!WX�.Y"

ÇY"���� �����%jc�k p�¤�2�` È���û�ü

����j�k�� �Ï'�f� pbÏb'Ïf× ��o��)

�Q�ºAB��j�k � f �'×�f � of�)

��

��j�k�� �Ï�'�f� �'ÏÏ×'b�� �foee)

±�;¦j�k�� e�'��e eb '×�b bbof×)

©ª«¬â�j�k�� �'�Ï� �'Ï�e � of�)

�Y"j�k�� �'��� ��'× � ��o��)

®¯��j�k�� bf' Ïf f�Ï'� � ��o��)

Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� e' Ï� �e�'×�Ï � of�)

�°8�j�k�� b�'�e× b×�' �b bfo��)

��;¦j�k�� ��e'f�b �'�eÏ'f�b � o�Ï)

�QñKj�k�� �'e�� �f'�×� bfo��)

Ì Yy£zË~�¼Ë}z�ÉzÌ�z~Ìo e '��� �'Ïef'��e b obb)

�±�6¶�· �������������� e�e bÏo��)

}¼ËÃzË���»Y¼ÌË~ �'�f� �e�'� � f�o��)

z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

�~zÉ{��¡z~~{Ã�y{ÉY¼� �������������� ×f'f×� ��oÏf)

��n¸#�j�k��  f� f'�be � o��)

��±²¦ej�k�� �' �� ��'�e �Ïo� )

É|ÌËË~���É{{¼� �b'Ï�� �  '�eÏ � ob�)

z~É{Ã~YÉzË~Y¼�ÌËo'�¼É�o

 �z~}�³�z�z~¤{�Éy{~É� f'Ï Ï �e�'�bf ��o��)

¼zyzÉ{�

�µ����j�k��  e� ��'��� b o��)

���������� p '���'�f�

��������������������

PUBLIC RECORD

PUBLIC RECORD



ÇY"���� �����%jc�k p�¤�2�` È���û�ü

����j�k�� �Ï'�f� pb  'Ï×× ��o��)

�Q�ºAB��j�k � f �'�e� � of�)

��

��j�k�� ××'�f� ×e×'Ï e �eofÏ)

±�;¦j�k�� e�'��e eb�'eeÏ bbof×)

©ª«¬â�j�k�� �'�Ï� �'Ï�× � of�)

�Y"j�k�� �'���  'fÏe ��o��)

®¯��j�k�� b�' �� f��'f b ��o��)

Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� e' Ï� �Ï�'�Ïf � of�)

�°8�j�k�� � 'f�Ï bf�'��� bfo��)

��;¦j�k�� ��Ï'fÏb  fÏ'bfÏ � o�Ï)

�QñKj�k�� �'e�� �b' e bfo��)

Ì Yy£zË~�¼Ë}z�ÉzÌ�z~Ìo e '��� �'f×b'��e b obb)

�±�6¶�· �������������� �'f�� bÏo��)

}¼ËÃzË���»Y¼ÌË~ �'�f� �f 'bbÏ f�o��)

z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

¡z�{��~z¤{Ã�Y¼ �'f�� bb'fb� f�o��)

z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

�~zÉ{��¡z~~{Ã�y{ÉY¼� �������������� ×�'��� ��oÏf)

��n¸#�j�k��  f� ×'��b � o��)

��±²¦ej�k�� �' �� �×'f�� �Ïo� )

É|ÌËË~���É{{¼� �b'Ï�� ���'b�e � ob�)

z~É{Ã~YÉzË~Y¼�ÌËo'�¼É�o

 �z~}�³�z�z~¤{�Éy{~É� f'Ï Ï �ÏÏ'efb ��o��)

¼zyzÉ{�

�µ����j�k��  e� ��'�fÏ b o��)

���������� pÏ' ��'×�b

  �����������������

PUBLIC RECORD

PUBLIC RECORD



����j�k�t.+Rhi!WX�.Y"�Y"*+,-��

��������������������

WX�.Y" Y�"�j*k�+

��t5����z{!<=�& pe' �e'��f pbb'�f 

���»5���� e�e j�'e×�k

��t_s����z{<=�& � b'�� j�'�bek

�������������������� p '���'�f� pb�'�f�

��������  ���������

WX�.Y" Y�"�j*k�+

��t5����z{!<=�& pÏ'bee' �� jp  '×��k

���»5���� �'f�� j�'b��k

��t_s����z{<=�& bb�'�×b f'f�×

�������������������� pÏ' ��'×�b jp Ï'f�×k

����j�k�Åo6��È	�f�)�.!�"Y"Xw��}¼ËÃzË���»Y¼ÌË~�

����������z~É{Ã~YÉzË~Y¼�¼zyzÉ{��¡z�{��~z¤{Ã�{�z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

����������_�6VaHÊ2�×'Ï��cd�Ê2��cdjnk'��È	b obb)�

����������� obo)�.!�"Y"Xw�Ì Yy£zË~�¼Ë}z�ÉzÌ�z~Ìo��É|ÌËË~��

�����������É{{¼�z~É{Ã~YÉzË~Y¼�ÌËo'�¼É�o_�6VaHÊ2��e�'���cd�

����������Ê2�f�'���cd9

��������Ïo6��M:¢mv�"Y"Xw!	HØ�a]VX!2`,-�

����������������������

}¼ËÃzË���»Y¼ÌË~��¡z�{��~z¤{Ã�{�����������������É|ÌËË~���É{{¼

z~É{Ã~YÉzË~Y¼����z~É{Ã~YÉzË~Y¼�����Ì Yy£zË~����z~É{Ã~YÉzË~Y¼��

H��������Ø ���¼zyzÉ{�����������¼zyzÉ{�������¼Ë}zYÉzÌ�z~Ìo����ÌËo'�¼É�o

3�0�"�# ����pf�b'f�e�����p����� �������p�'×��'f��������p��b'���

W30"# ��������'�fe����������� �����������e�'�bf��������Ïe'�b�

3�0�$�% ��������'×Ïb����������� ���������������������������'�×b

ö�9j?�éö9k ����'eb�'�× ������������� e��������bf'   ������������b�

{�������� ����'e��'Ï�������������'b ×����������'�ef���������f'�be

j?®6��é*Fk

�����n�¡z�{��~z¤{Ã�{�z~É{Ã~YÉzË~Y¼�¼zyzÉ{������6HÊ2��'���cd'

��������«�l����g���2_0Dë�

��������������Ø

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



����������  ���������

}¼ËÃzË���»Y¼ÌË~��¡z�{��~z¤{Ã�{�����������������É|ÌËË~���É{{¼

z~É{Ã~YÉzË~Y¼����z~É{Ã~YÉzË~Y¼�����Ì Yy£zË~����z~É{Ã~YÉzË~Y¼��

H��������Ø ���¼zyzÉ{�����������¼zyzÉ{�������¼Ë}zYÉzÌ�z~Ìo����ÌËo'�¼É�o

3�0�"�# ����p× �'bb������p���bb'ff�����p�'be�'×�×������p�f 'e��

W30"# ��������'Ï Ï����������� ���������'�e�'�×���������ÏÏ'b��

3�0�$�% �������b'Ï ����������������������������������������'e�f

ö�9j?�éö9k ����'b��'�f���������������b���������×'�×��������������×

{�������� ����'�×Ï'��Ï��������������Ï��������f×'fb����������Ï'�×�

j?®6��é*Fk

��������'o6��Ml�"Y"Xw'�£�í:ù�	��ËÌÍ'�»Z�	

����������úû�Í'�wù�.+R&�_Ml±�úûf�!.+'�»��

�����������û8�òR>?�ò<=�&9

����j�k�6��5Yx�¼50 l½¾ã�¿ºÀ �z~}�³�z�

��������z~¤{�Éy{~É��¼zyzÉ{��Y"�Á©Í±¦1ÎÝá	
��'�nÉ"

��������6`HÊ2��'f��cd'�_	q�ÁY""r!��'����mn

��������b�o�!*+9

�bo��0#Y"

����������   �������

����²³´7ÍV8-¡ p�'×b�'��Ï p�'×b�'��Ï

����²³´7ÍV8�¡  �'bÏe  �'bÏe

�������������������� p�'Ï�×'fef p�'Ï�×'fef

����j�k�:i8-¡ì½ö���°��j�k��l ���e�5è&U#´�

��������A�"�²³´&� ��������²´�#·� � ���f�Ïe ¹F

��������þ��O0���½/^H+�;¦���k�V�'�~l e���

���������21®ì½�}V�	:'�«l�}1®Dl�èZ�ì¯uc�

��������'�GÆt�9:;<ô�ì½�VV9M\'�6��l��������

��������2ï8þ�'�®Ö·vö��ë�Oì½!|}�Y"'�=�ë�

��������Þß,=>�}¿v�,É½îpq�=Y"9

����j�k��0#Y"8-¡ì½�K%���Hð5!�ñ'����mn�Ïo�

��������!*+9

��������Ø

PUBLIC RECORD

PUBLIC RECORD



�fo��®6z4!2u"# W30

ÇY"���� ���%jc�k p�¤�2�` È���û�ü

�±Ýáj�k�� �� ' �� p�'ffÏ'�Ï� �bo  )

jnk

ÐÑ��j�k��  e� �������������� � o×�)

KÒ¸�Y"j�k�� �'���  '��� �o �)

ÓÔ�j�k�� Ï'f�� �������������� �fo��)

ÕtÖ×Ø½¿�Ù ��� �'��� ×o��)

j�k��

ÚÛ2ãj�k�� �'ffe �������������� foÏ�)

ÅÄ¸�Y"j�k�� �'�f� ��'f�� ×ob�)

ÜÕÍ�j�k�� b'f�� �������������� �o�b)

ÝµHQj�k��  f �'�×� �of )

ÞÕAB��j�k�� ��� �������������� ��o��)

ßà"rj�k�� ee f�f �o×�)

áuþrj�k�� �f� �'f�� �ob�)

�â��j�k�� ��'��� ���'��� bob�)

±ãHQj�k�� �'��� eb� ��o×�)

R/äåæj�k�� b'��� e�'��f �o×�)

ç±j�k�� �e'b× �������������� �o×e)

Q¬çj�k�� ×'�Ï b�'e�� � o��)

|z{ �ÌËÃ£ËÃYÉzË~ ��� �'��� ×o�f)

¼zyzÉ{�

R/è�HQj�k�� �'��� ��'��� bobb)

R/ÒÓj�k�� e× b � �oÏ�)

���������� p�'e��'fe 

Pa�!ú.�

��j�k�� �������������� pe'�Ï�

���������� p�'eb�' ×�

���������������������

PUBLIC RECORD

PUBLIC RECORD



ÇY"���� ���%jc�k p�¤�2�` È���û�ü

�±Ýáj�k�� ��×'�� p�'be�'��� �bo×�)

jnk

ÐÑ��j�k��  e� �������������� � o×�)

KÒ¸�Y"�� �'���  '��� �o �)

ÓÔ�j�k�� Ï'f�� �������������� �fo��)

ÕtÖ×Ø½¿�Ù ��� �'��� ×o��)

j�k��

ÚÛ2ãj�k�� �'ffe �������������� foÏ�)

ÅÄ¸�Y"�� �'�f� ��'f�� ×ob�)

ÜÕÍ�j�k�� b'f�� �������������� �o�b)

ÝµHQj�k�� ee �'�×� �of )

ÞÕAB��j�k�� ��� �������������� ��o��)

ßà"rj�k�� ee f�f �o×�)

áuþrj�k�� �f� �'f�� �ob�)

�â��j�k�� ��'��� ���'��� bob�)

±ãHQj�k�� �'��� b'bb� ��o×�)

R/äåæj�k�� b'��� e�'��f �o×�)

ç±j�k�� �e'b× �������������� �o×e)

Q¬çj�k�� f' fe b�'e�� � o��)

|z{ �ÌËÃ£ËÃYÉzË~ ��� �'��� ×ob�)

¼zyzÉ{� �

R/è�HQj�k�� �'��� ��'��� fo��)

R/ÒÓj�k�� e× b � �o�Ï)

���������� p�'Ï×�'��e

����jnk��@MêèU*+��ef'b��cdD!2`9

����j�k�6��]È	!:¢�lY"�Pa�!ú.'�[���´��;�

��������T4_�tTq�R��z4'�w�®6z49

����j�k�MlU�ÇY"��!Y"0lOî���5eéê\¦H<=ë

��������Ó'�w�K%hiB**F9

����j�k�6��l����g�  �g5S��i!B**FVaH��'×���cd

�����������cd9

  �����������������

PUBLIC RECORD

PUBLIC RECORD



�×o�£j"#�`

�� j�k�����������!+t,-�

��������Ø ��¬�®�6 @������ Z�B·`

���ì�������½ p�'�b 'ee ������p�������� p�'�b 'ee 

������¯� Ï'��f'��� �'�Ï�'Ï�� b'���'���

���Ó�í��� � ' �e' �� ��'Ï×Ï'b�b �Ï'�×�'f�Ï

���î����� �'b××'�fÏ �'���'×�f b×f'bb�

�����Í��� �be'��� �� 'f�× ��e'×�×

���Íïþr� ��f'�e× �×�'�b� f�'ebb

���Ø�²���  �'b�Ï ×�'f�Ï �Ï' ��

���e�ð��� e �'�×b ×b�'�×� �b ' �b

���_�s��� ffÏ'�bÏ b��'× b ��×'×f�

���Z�1���� ��f'eeb �������������� ��f'eeb

���=à� 5 ef�'��× �������������� ef�'��×

������������ pbb' �e'�fb p�e'f×Ï'�×e p�×'�×�'�e×

������@�B* j�ee'b×�k

�����������` p�×'�Ï�'Ï�×

�� j�k�  �������!+t,-�

��������Ø ��¬�®�6 @������ Z�B·`

���ì�������½ p�'�b 'ee ������p�������� p�'�b 'ee 

������¯� Ï'�f '�×b �' ��'��b b'�� '���

���Ó�í��� � '×e�'��× ��'�Ï 'Ï�× �Ï'b��'���

���î����� �'�b�'× × e �'�eb bf�'b��

�����Í��� �b�'�f ���'×�� ���'fb 

���Íïþr� � �'� × ���'�Ï� fÏ' �×

���Ø�²��� e�'�fe fb'b�b �e'ebb

���e�ð��� e×b'e�e ×��'�Ïb �×�'fbb

���_�s��� feÏ'×bb b�b'��b �f�'×��

���Z�1���� fe'×eb �������������� fe'×eb

���=à� 5 �fb' f� �������������� �fb' f�

������������ pb�' ��'Ï b p�Ï'×bb'��× p�×'�× 'Ïfe

���B��@�B* j� f'f��k

�����������` p�f'eÏb'�bf

PUBLIC RECORD

PUBLIC RECORD



����j�k��òö�� �°����
�!���Åþ!¯��H#� ��

���������'×Ïb'� ��cd'�[ Ï��Aó�¯Q#�'���	� ©��Q¡

����������H�¯Q� !vU�'�5�j �k�C� ��f�¹F'���	�

�������� tS�B*Dp¤2`!iZ1���=à� 5VaH����'�Ï�

��������cd���'bÏ�'���cd9»O�¯��Val  ������ �1®~

��������!i¯��H#� 9

����jbk�U�£j"#����Hð5!L�['����mn�Ïo�!*+9

����jfk�#)�������  �g$'�£j"#Z÷&B��T9

����j×k������  �g!��"6�iN,-�

�������Ø ��������g   �����g

"6�2` p ' ×× p�×'ff 

"6��ü �o��) foÏef) �oee) bo×Ï)

����jÏk�#)�������  ��$'�£j"#j?ì�"#kYñ2`VaH

��������b�'Ïe×'  �cd��e'�× 'bÏ�cd'��Yñ�^ö�VaH�

���������'�� 'fÏ��cd���'�×e'�Ïfcd9

����jek�u��cÂÃÄQ°¯Å	
��#)�������  ��t���

��������Nö2`S�6�iB**FÃya���'���cd9

����j k�u��Y¡z���#)�������  ��t���Nö2`S�6�i

��������B**F����� cd9

���j��k�6����òö�� �°��  �� �[�ñûò�ç®��'��

���������£j"#�*2`H��bb'Ï� cd'�&i£j"# @�B*'��

��������D���Aóë�	��*� Ñô'�����  �������@�B*

��������!/0®´,-�

�������Ø ��������g   �����g

X�õ�2�` p�×�'Ï�× ������p��������

��*�2�` �������������� �bb'Ï� 

6X�!M! j��'���k j�'b×�k

6XÑôM! j�ee'�� k jÏe'fb�k

²�M!�ö jf 'b fk ��������������

²�!iö9 j�' ��k ��������������

X�?�2�` ������p�������� p�×�'Ï�×

@�����B��*

PUBLIC RECORD

PUBLIC RECORD



���j��k�u�� ��j^�kHQÅ¾	
�������×�[��ç®£j"#

���������*2`��HÃya��'���cd'�&i£j"# @�B*'�D��

���������Aóë�	��*� Ñô'��¦H�*�!�Ñô5�Ãya�'�f 

��������cd'�&iMB@�B*'�#)�����������$'�@�B*·`!

��������/0®´,-�

�����Ø £�j�"�# �S2`

��1*F2` pf'f× Ãya���'�f 

��*F2` b�'bb� Ãya�� '�b�

�� pb '��� Ãya���'���

��B�2` jbe'�b k Ãya���'���

���$*F2` p ×� Ãya�������

����j��k�,mn�Ïojbk]¢'�òö�� �°��l  �2�ì�"#!i

��������£j"#!2`H� �'���cdj@8C<=�yG�� �f¹;"

��������#B*!�åByG<V�jJ ×o��o��kÙ��i!@��T�j�

���������MB®6k���×'��fcdD!2`k#)�����  �������$'�

��������@��Tj��MB®6k�6H� �b'��ecd9

�Ïo��Ä"#�`

����j�k������������Ä"#+t,-�

��������Ø ��¬�®�6 @������ Z�B·`

���ì�������½ p��e'��� ������p�������� p��e'���

���Ó�í��� bÏf'f�f ��Ï'ÏÏe �fÏ'Ï�Ï

���Íïþr� �×b �×b ��������������

���Ø�²���  '� � e'��� Ïe�

���_�s��� b�'�×b �f'�×� ×'���

������������ pÏ�b'b�Ï p�×�'f�� pbÏ�' �b

���B��@�B* j�'���k

�����������` pbÏ�'×��

PUBLIC RECORD

PUBLIC RECORD



����j�k�  ��������Ä"#+t,-�

��������Ø ��¬�®�6 @������ Z�B·`

���ì�������½ p��e'��� ������p�������� p��e'���

���Ó�í��� bÏf'f�f �e�'� � � �'���

���Íïþr� �×b �×b ��������������

���Ø�²���  '�×� e'bÏe Ïe�

���_�s��� b�'��� ��'eb� ��'�×e

������������ pÏ�f'�b� p���' ÏÏ pf��'�×f

���B��@�B* j�'Ï�fk

�����������` pf��'××�

����j�k�:;�Ä"#@�ò±÷��!9øùl�º�:µ¡����V!

��������ì½��òö�� �°î��Z�e�!� !9't_�Nö

��������2`�i�Ä"#B**F'�#)�����������  �������$'�

��������@�B*·`	H�'����cd���'Ï�fcd9

����jbk�#)�����������$'��òö�� �°��l<=�yG��

�������� �f¹;"#B*!�åByG<V�jJ ×o�o�kÙ��i@��

��������T�j��MB®6kb��'�Ï�cd'�«[UV��Xw  �.�§�å

��������ù�'�5�j bk�C� ��ff¹F'��8C@��TD!2`'�/D�

��������ù� �®´Va!9£j"#��Ä"#'�_^8C@��T

����������×'��fcdD'�!9£j"#!2`H����'�� cd�8C@��T

����������f'��ecdD'�!9�Ä"#!2`H����'fb cd9

����jfk�U��Ä"#����Hð5!�ñ'����mn�Ïo�*+9

�eo��ö5��`

��������Ø ����������   �������

�����ö�5�� p�×'�Ï p�×' Ï 

���B�� L±p j�×'�Ï k j�×' Ï k

����ö5��` ������p�������� ������p��������

PUBLIC RECORD

PUBLIC RECORD



� o�_s"# _s

�������Ø ����������   �������

=à.�2 p×� pe�×

=àáâ2 �������������� Ï×'�Ïf

ì½ 	:s§�- ��f'b×� ��f'b×�


$�¯!"# � �'�� '�  �'�� ' fb

�þ��

�������� p�'�ff'�Ïe p�'���'×�f

����j�k�=à.�2!pq*+'����mn�eo�!*+9

����j�k�
$�¯!"# ��þ���H6��H[�Zc�=���B'�

��������l f��e��e�5ï8þ��l����VY"¯þ'�«Dc[�

��������4ª½½�&����!OP'�5 f����� �!ï8óôþ��

��������ê6����þ�¯�}!pq��'�~��06��]ãö��Y

��������"¯þ'«#)����������$ÅZ�ö���k	� !.}8�

��������'�_+t,-�

�������Ø ����������   �������

ì�������½ p b�'Ïb� p b�'Ïb�

ì½Ó�¿ �'� � �'� �

���¯� �×'×�b �×'×�b

Z�1���� �×'e×� �×'e×�

=à� 5 ��f'e�� ��f'fe�

B��@��� jf'�e�k jb'b�×k

����@�B* jÏ×'f��k jÏ×'f��k

��������� p�'�� '�� p�'�� ' fb

����j�k�:iì½ 	:s§�-����

��������Yo»��!l�¡���Ï½¹ì½j2`e'f�×cdk@�H�¾-V'�

����������«�½�lR�|j�R������,'��l e�����zÒ�

������������G��'��]	. !l6��<=�)�-'�~06��ñ

����������A]	.«9

��������aoö�� �°��

����������ÅoÌÍV?@¡���×½¹ì½j2`�e'���cdk'�@�H-�¾A

������������-V'�[P7�R&B�,'�]	.��§ BõC��ì½]

������������	.«v�°��ñA'�~�j v4UL�.©�°��'�4

������������ì�BK�'�D+�6�(EÕ.9«Oì½l��������2

PUBLIC RECORD

PUBLIC RECORD



�������������RZF�'�[ì½L�. v4U@�jH�°��'�wRZ

������������F�]¬T5�%µV�l�°��'�ÃHñKì½1��'�

�������������°���<=7B����Oì½GXj�[Oîì½!½Ø�

������������lR�|j�R�����.}k�4�4�¬X'��¬.� !

������������{��ì½]	.«'�~zÒ���G�'�¬÷7�O�0#]

������������	. !	:N�°��\�°��]yj!§9�[¬XOì

������������½�à¬X2e'���'���d'�#)����������RZÅZ�F�

������������¬5V�©�°��'�pi_s�ö5 �öì½F�59

����������ÏoÌÍV?@¡���� �½¹ì½j2`Ï�'e�×cdk'��°���H

�������������¾�?®[-V'�0l�½�lR�|j�R�����.}

������������'���zÒ���G��'�l Ï����� �1®]	. !l�

������������°��7B�-'�~0�°��ñA]	.«9

��������Ìo�·VH0I¡ì½j2`H�×'��ecdk_^b'efboeÏJ'�[P7

�����������R&B�,'�]	.��§ µÁ8,µÊK�}�³�ì�B

����������K�'��h	Oì½H�°��ì"}�'�~.ëª�°��åV

����������\�7'��J��&B !	:'�~�ì½.«v�°��ñA

����������'�4��jL�.©�°��9_^	:l}�³�-!²³L�

����������·MH0I¡��f ��,��f ��,��f �Ï!ì½ÇRZF�'�[Oì

����������½L�. v4U@�jH�°��'�wRZF�]¬T5�%µ

����������V�l�°��'�ÃHñKì½1��'��°��l  ��e�2�

����������<=7B����GX�j[Oîì½!½Ø�lR�|j�R��

�������������.}k�~�4�¬X9_^	:lµÁ8�-!²³L�·

����������MH0I¡��f ��,��f ��,��f �Ï!ì½'��°��H¢^AB

����������'�l  ��f�20�µ]	.��§ µÁ8ÓH�°��<=7

����������B NOH'�~zÒ���G�'��°��¬÷7�O�0#]	

����������. !	:N�°��\�°��]yj!§9

����jbk�U�_s"# _s'�����Hð5!L�['����mn�Ïo�!

��������*+9

��o�ìXð5

ð�5���í 2�������` ��������ü

����ð�5 p�'Ï×f'f�� �of�) �o�bf)

}�¾�æ�5 b' Ïe'bÏ� �o ×�) �o �)

L���ð�5 �eÏ'��× �o�Ïf))

��������� p '���'�e×

���������������

PUBLIC RECORD

PUBLIC RECORD



ð�5���í 2�������` ��������ü

����ð�5 p�'�eb'��� �o�f) �o×ff)

}�¾�æ�5 f'b�f' b �o��) foe�e)

L���ð�5 f��'�bf �o�b) fo��)

��������� pÏ'�f�'� b

��������:im�ð5!�ñ['����mn�Ïo�!*+9

��o��àìXl¥�

ñ�{�Ó�s ����������   �������

��^�l¥�� p���'��� p���'���

����l¥�� ���'��� ���'���

���°l¥�� ���'��� ���'���

��R/l¥�� ���'��� ��������������

��^���l¥�� �������������� ���'���

����l¥�� ���'��� ��������������

����k�m� �������������� �f�'���

���^l¥�� ���'��� ���'���

����������� pÏ��'��� p×e�'���

��B��Z¤ê�T j�Ï�k j f�k

����������` pÏ� '×�e p×Ï '�be

����ü�V�2 �ofÏ) �o��e) �obÏ) �of�)

��������:i¦��àìXl¥!�ñ['����mn�Ïo�!*+9

��o�_s�à5�

��������Ø ����������   �������

��à� 5 p�b�'�e p× '���

��à12�� ��'�e× ��'���

��à%4�8 �×'��� � 'b �

��àë½�G*F �������������� e'Ï×�

��à�,]Å5 ��'bf� be'�f 

�_��������s ��'�e� ��'�e�

����������� p�f�'f�� p� e' fÏ

  ������������

PUBLIC RECORD

PUBLIC RECORD



��o�=ö5�

����������   �������

����=�ö�½�5 p�f�'bb p��Ï'���

����=�ö�_�s b '�be �Ï' �b

����=ö��5 �'�eÏ'f�f �'� f'�  

����B��£¯��!i j��×'e�Ïk jf�Ï'� �k

����B��!i£¯��B� jÏ�Ï'e��k jf�b'ef k

��������������� p���'f f p� e'�e�

��������tJ<=�yG�� ��¹WX���G!�åByG|j��

����j�k��v��=ö��53�£¯��7'�£¯���iH=ö��5!

��������B�9

����j�k��v��£¯��3�=ö��57'�=ö��5�iH£¯��!

��������B�'����mn���o*+9

�bo�v�\�bXègXWX$%

����������   �������

����v�ègXWXð5 p�'×Ïb'�×� p�'f��'f Ï

������à�����5 �b� �'bb×

���������������� p�'×Ïb'b�b p�'f�×'�b�

������������������

��������������Ø

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



�fo�WXð5�v�\�bXègXWX$%

æ5Ós g��X��� ����������   ������� ��5����

R/�m"²³ ���o��o�Ï p�b�'f�� p���'��� VX`�9

��m�"²³ ��bo��o�� �'���'��� �'���'��� VX`�9

î±æm�

Q m�"!" ��×o�bo�  �'���  �'��� VX`�9

m�

��m�"º# ��bo��o�b ��×'��� b��'��� VX`�9

��m�"º# ���o�×o� ���'��� ��f'��� VX`�9

��m�"º# ��fo�fo�b � �'��� �b�'��� VX`�9

��m�"º# ��fo� o� Ï�×'��� Ïf�'��� VX`�9

��2h"²³ ���o�Ïo�� î����������� b'���'��� VX`�'��

î±æm� l6X�Ù`

$9

��2h"²³ ��fo� o�� �'×��'��� î����������� VX`�9

î±æm�

ì½m�î�Ïv ��fo�×o�× �'�f�'��� �'f��'��� VX`�9

±æ�

��m�î��v ��×o��o� �'b �'fb� �'fef'��� VX`�9

±æ�"P�

��m�î��v ���o��o�f ��b'b�� ���'��� VX`�9

±æ�"Q�jnk

R/�m ���o� o� b�'��� î����������� VX`�9

R/�m ���o��o�f ×�'��� î����������� VX`�9

d�î±æm� ���o��o�e �'��f'��e �'�×�'�bf

��î±æm� ���o�×o� �e�'×f� �Ïb'Ïe� gXv�_`9

�hî±æm� ���o��o�� î����������� � �'��� ��Ù_`9

R�î±æm� ���o��o�b �'���'��� �'×��'�f� VX`�9

^�¯�m� ���o��o�� î����������� ��'��× VX`�9

^�¯�m� ���o��o�f î����������� ��' fe VX`�9

^�¯�m� ���o��o�� î����������� �×'�b× VX`�9

^�¯�m� ���o��o�f î����������� �×'e� VX`�9

^�¯�m� ���o��o�f î����������� �×'e� VX`�9

^�¯�m� ���o��o�f î����������� ��'�Ï� VX`�9

^�¯�m� ���o��o�f î����������� ��'bbÏ VX`�9

^�¯�m� ���o��o�� î����������� ��'bbÏ VX`�9

^�¯�m� ���o��o�� î����������� ��'�f� VX`�9

�Rm� ���o��o�� î����������� �bÏ'× � ��Ù_`9

PUBLIC RECORD

PUBLIC RECORD



æ5Ós g��X��� ����������   ������� ��5����

�Rm� ���o��o�b î����������� �eb'×�� ��Ù_`9

a~£î±æm� ���o��o�f �'×fÏ'×e� �'f�Ï'be� VX�59

^�î±æm� ���o�×o�� �'��×'��Ï î����������� VX�59

�vm� ���o�Ïo�� ���'��� î����������� VX�59

�vm� ���o��o�� î����������� �Ïf' b� ��Ù_`9

�vm� ���o��o�� î����������� �bf'�f� ��Ù_`9

o�m� ���o��o�� î����������� �� ' �Ï ��Ù_`9

��m� ���o�Ïo�  ×'� Ï � �'��� VX�59

��m� ��Ïo�bo�� �×�'��� î����������� VX`�9

������ p��'�Ï�'b×� p��'×�×'�bf

B��v�ègXWX$% j�'×Ïb'�×�k j�'f��'f Ïk

B��WXð5Z¤ê�T j�f�k jfÏk

B��Z¤ê±æ�ÝÞÚ&{ j� '�e�k j�b' b�k

WXð5 p�Ï'×ÏÏ' ×e p��'�ÏÏ'ff�

X?ð5�üV2 �of��)î×ofe��) �o�)îfof�×)

����jnk���  ����e)��×����$'��¦�k�6ll`gèSÙ0�9

����j�k�:im�ð5!�ñ['����mn�Ïo�!*+9

����j�k�Gj
û65��

��������Yo6��!WXð5'�5�%.m�GjPa65,-��

����������Åo%.m�Hñ�%µ�+§9

����������Ïo�ñ[¥&!i,L�,ì�\_såV»5%.m��Ox�H!9

����������'o�ñ[¥&/^,Ó�,��,!(¢»5%.m��Ox�H!9

PUBLIC RECORD

PUBLIC RECORD



��������ao6���h±æ�!WXð5'�5�%.m�GjPa65,-��

����������6��!5��z{!ü�g��g<=�&��È-i	�<

����������=ûü

����������Åo30"#M30$%ûü�Álef)9

����������Ïo$%)`M�qûü�²l�f�)9

����������'o��ñ)*%jßÙ��+���ì+���¤ê,���ìk��Á

������������l�*9

��������Ìo6���m²³±æ�!WXð5'�5�%.m�GjPa65,

����������-��

����������6��!5��z{!ü�g��g<=�&��È-i	�<

����������=ûü

����������Åo30"#M30$%ûü�Álef)9

����������Ïo$%)`M�qûü�²l�f�)9

����������'o��ñ)*%jßÙ��+���ì+���¤ê,����ìk�Á

������������l�*9

���������oyzÌÆ{|��!WXð5'�5�%.m�GjPa65,-��

����������Åo��±æð5
û65,-��

������������jÅkoñ{§�������	
��

������������jÏko<=ûü��������	
��5��z{!<=�&

����������������������������È-i	�<=ûü�

����������������j�k�30ûü�¬Ál�Ï�)9

����������������j�k�$%ûü�¬²l�f�)9

����������������j�k���ñ)*%jßÙ��+���ì+���¤ê,���

��������������������ìk��¬Ál��of�*9

������������j'ko»�æ5ÓsT�.��Éy�k[,.�UU�¬Ál�

��������������������×'���cd9

����������Ïo�h±æð5
û65,-��

������������jÅkoñ{§�������	
��

������������jÏko<=ûü��������	
��5��z{!<=�&

����������������������������È-i	�<=ûü�

����������������j�k�30ûü�¬Ál�����)9

����������������j�k�$%ûü�¬²l�f�)9

����������������j�k���ñ)*%jßÙ��+���ì+���¤ê,���

��������������������ìk��¬Ál��of�*9

PUBLIC RECORD

PUBLIC RECORD



����������'oR�±æð5
û65,-��

������������jÅkoñ{§�������	
��

������������jÏko<=ûü��������	
��5��z{!<=�&

����������������������������È-i	�<=ûü�

����������������j�k�30ûü�¬Ál�Ï�)9

����������������j�k�$%ûü�¬²l�f�)9

����������������j�k���ñ)*%jßÙ��+���ì+���¤ê,���

��������������������ìk��¬Ál��of�*9

��������{o��j^�kHQÅ¾	
��a~£�±æ�!WXð5'�5�%.m

�����������GjPa65,-��

����������Åoñ{§��������	
��!5��z{!<=�&��

��������������������È-i	�<=ûü

������������j�k�30"#M30$%ûü£��� ��Ù�Ál���)9

������������j�k�$%)`M�qûü£��� �g�Ù6�²l�Ïf)��£����

�����������������g�D�²l�f�)9

������������j�k���ñ)*%jßÙ��+���ì+��,���ìk�Ál

�����������������of*9

������������jbk�	´�qj�-.+8C�´"#Dk�¬ÁlRS��f�¥d

����������������9

����������Ïoð5§����j^�kHQÅ¾	
��!<=�&��È-i	

���������������������<=ûü

������������j�k�$%ûü£���×�g�²l��of��£���Ï�g�²l�o�f��

����������������£���e�g��D�g6�²l�of9

������������j�k���ñ)*%jßÙ��+���ì+��,���ìk�£���×

�����������������g�Ál�o������Ï��g��D�g6�Ál�of9

����������'o^�m�±æ�
û65,-��

������������ð5§����j^�kHQÅ¾	
��!<=�&��È-i	

���������������������<=ûü

������������j�k�"#$%ûü�²lÏf)9

����������Âo�Rm�,�vm��o�m�!ð5`g@0yzÌÆ{|����

�������������¹º����jøT��ñ��«�H6��ð5`g!�ñ

������������'�w6��¬l_�ñ`gèSÙ0��9:¢yzÌÆ{|���

��������������¹º��!�ñX26Hl�9

PUBLIC RECORD

PUBLIC RECORD



����������Áo��m�!ð5`g@0������	
����ð5ñ{G

������������j��H6��ð5`g!�ñ'�w6��¬l_�ñ`gèS

������������Ù0��9

������������:¢����!�ñX
H������Ï�� �9

��������»o��j¹ºkú�	
��d�±æ�!WXð5'�5�%.m�G

����������jPa65,-��

����������Åoñ{§�������	
��5��z{!>��ò<=�

������������&��È-i	�<=ûü�

������������j�k�30"#M30$%ûü�Ál�e�)9

������������j�k�$%)`M�qûü�²l�b�)9

������������j�k���ñ)*%jßÙ��+���ì+��+¤ê,���ìk�

����������������Ál��f�)9

����������ÏoR§ñ{§���êw.ë~�h����\2�È	ð5§!�

������������.û8�� �)��:'�~�ÈMO��!5úû.9

����������������:¢a)»!±æ�¥-.pqGj!<=ûü'�G»lX


������������èÓ/'�¥Z,XÓ/'�G»�à.ë{j#`{k'�pq�à2

������������`»50�7ôój9

��������}oö���°��l�����  �2�±æm�zÒÙ��G'�Û!

����������<=Gj,-��!<=Gj,-�

����������Åoö���°��l e��×�2�ì½m�î�Ïv±æm�zÒÙ

��������������G'��Û!<=Gj,-�

������������jÅko6��.ë��GzG�e'�l�GøùX2è'�>v�

�����������������gýþ6��6��5��z{!W�ò<=��]:

����������������6!"¾�%JH�0��'��0-i|j!<=ûü'�~

�������������������]Ò!<=ûü%q��

����������������Åo$%ûüj$%)`C��-.+!ûükU���)

������������jÏko¥6�����È:¢]Ò<=ûü7'��l���g!�

�����������������f���e�ff�èÓ/!VÓ/X2è!�ü»æÕ��

����������������ü��o��)��à��9¥Zt
Ó/1®'�ÛÓ/X2��

����������������7jJ ����k!Z�`62%.)·`'/{ü��o�f)�à

�����������������5©ABm�'�~�Ó/X2���e)�°1®Ó/�

����������������!X2è'��ü»æ�:¢Ó/X2!æÕ�üåæÕ��

����������������ü�o�)��9

PUBLIC RECORD

PUBLIC RECORD



����������Ïoö���°��l  ����2����°k�m�î��v±æm

�������������zÒ±�Ù��G'��Û!<=Gj,-��

������������jÅko6��.ë��GzG�e'�l�GøùX2è'�t6��

�����������������g�ü�g5����z{!W�ò<=��H�0�

�����������������'�_pq<=ûü��È-iXy���

����������������Åo30ûü�¬Álff)j?k9

����������������Ïo$%ûüj$%)`,�qk�¬²l���)j?k9

����������������'o��ñ)*%WjßÙ��+��+¤ê+��{�k�,��{

�������������������X��Èl��*j?k�:9

������������jÏko6��,���È:¢]Ò<=ûü7'��ABm�þY-

����������������.<=.ë!�e'��ü»æÕ�o�)j��ük'�~l�vX

����������������W�ò<=��!�ì�ÙÓ/!'�¥ZlÓ/X2Ó/'�

�����������������ÛZ_`)·`'�/{ü�o��f)�à�59

�×o�á�â�2

����j�k�6��Ò	"�áâ&R'�12]	��F�"�9|j"�>2=

������������'���¬bf�%!áâ2'��"3��f�^'�l'�R�V

��������Ù>����ãüf�%��'�R�VD>����ã��f�%'�)%�

��������bff�%H
9"�áâ2!�à'�@IJ2=�"�_áâÙ�×f

���������!t6("�09

��������Yo6��ØÙ>�/(")`!bo�)�*áây 29t<=�y

����������G�� �e¹;áâ2�åByG<|j'�"�áâ2{��t

����������10Rhi'�3tO��|j'���pq"r,-��

����������Åo�áâ2®6�

��������Ø ��������g   �����g

2�=�®�6 p��'� e p��'Ïe�

����®�6 �×'Ï×� ��'��f

�2"#!=X�> j��'� fk j��'�bbk

Zhi�4��ãà �'f×� �'×��

�=!¤ê

áâ2*j+k!¤ê �f'ef� �'ff×

5B\_`*j+k �b'�b× ��������������

»���áâ2®6 pfe'b�� p�×'×��

ö���áâ2®6 ��'��� �e'Ïf×

���������������� pÏe'b�f p�f'�e×

PUBLIC RECORD

PUBLIC RECORD



����������Ïoáâ�2�*«¬�p6��áâ2$%ï7,-�

�����������������������

6������ ö������

��������ãà�=�

��������8¬ãà�= jp�fe'e�fk jpÏe'Ï ×k

��������W8¬ãà�= jf�f'�e×k j���'f��k

��������@Aãà�= jp× b'���k jp���'� ek

��������Zc("�æ!ËÌ% j� �'��Ïk jeÏ'Ï��k

��������=�ãà�= jp�'�eb'�bek jp�ee'   k

��������áâ�2"#�tTq f×Ï'�ee b�'�b�

����������*�«�¬ jpf�×' ×�k jp�bf' fek

��������Zhi�4��ãà�= b'�� �f'� �

��������Zhiáâ2*j+k ×��'×b� �f' ××

��������#i��áâ2$% j��×'Ïb�k j�'�b�k

��������=àáâ2,j��áâ2$%k jp��×'e��k jp��e'�b�k

��������8�¬�ã�à p�e�'ef� pee'f�b

������������  ��������

6������ ö������

��������ãà�=�

��������8¬ãà�= jpfÏ'�e�k jp××' b k

��������W8¬ãà�= jb�f'�×fk j��×'��ek

��������@Aãà�= jpbe�'bbÏk jp�Ï�'�fÏk

��������Zc("�æ!ËÌ% j��f'e×�k je�'bÏ�k

��������=�ãà�= jpfee'�� k jp�f�'×�ek

��������áâ�2"#�tTq f� 'e�× b×'�b�

����������*�«�¬ jpbe'be�k jp��Ï'�eek

��������Zhi�4��ãà�= Ï'�bf � '�×�

��������Zhiáâ2*j+k ��f'�×� �f'b e

��������#i��áâ2$% �������������� jb' �bk

��������=àáâ2,j��áâ2$%k pÏ�' �f jp�bÏ'b×�k

��������8�¬�ã�à pÏ�'Ïb� pÏÏ'�f�

����������'o6��������������áâ2$%���×'e��cd'pi��á

������������â2$%���b'fb cd��à{���'�ebcd��ö��pi��

������������áâ2$%���Ï'Ïe�cd��à{���fÏcd9��

���������Ø

���������Ø

PUBLIC RECORD

PUBLIC RECORD



����������Âo6��  �������=àáâ2Ï�' �fcd'�pi_s"# _

������������sÏ×'�Ïfcd��à{���'bf�cd��ö��pi��áâ2$

������������%��bÏ'b�×cd��à{��fcd9��

����������Áo�0�áâ2®6]�!109�,-�

����������������g�

6������ ö������

�����������1��ü �o�) �o�)

��������Zc("�y�æü �oÏf) �o�) �o�)

��������áâ�2"#=XWXY"�>ü �o�) �o�)

������������  �g�

6������ ö������

�����������1��ü �o�) �of)

��������Zc("�y�æü �oÏf) �o�)

��������áâ�2"#=XWXY"�>ü �o�) �o�) �o�f)

��������ao;'�áâ268<� b�Ï���eV�'�@ã�j�*áâ&R

����������9'�¬:[èùG�;'0�yR<	q!áâ2|j'�\G�

����������O68!áâ2ûg~ñòG�O68Ù!���"9tO68|

����������j'�;Ú>�$�!'�áâ2�*ü'��¬Ál'�>��"×)

����������9�ò�������g�  �g/�j�*û�*!áâ2VaH

����������H× '�f�cd�Ï�' �ecd9

�Ïo������6

��������Ø ����������   �������

`�j���6 p��'���'��� p��'���'���

��ö���6 �×'���'Ï×Ï �f'�× '���

�¦�ýþ�% �'×��'�ÏÏ �'f�×' ��

jc�k

>�¤`jdk �� ��

��������6��l����×�����-cþ�&Bó·!�"�Ï×�'b×fcd'

�����"�y�ÒH���� ����'#)����������$�1®/^	:9

����

���������Ø

���������Ø

PUBLIC RECORD

PUBLIC RECORD



�eo�"6�A

��������t��R|j'�3�l¤2`¦��l]¬!M`��<=�!]¬

����!"6�A'�C¬�l>#I*é'�l���@AI*7'�¬/�-�	

������!û8¦ãQ�\129�t{¥vñR!pq|j'��:;"6�

����A*�"67'�>��_��%�3��ö"6`ÉV!ÊH
9��W

����ló·�A?#"6I*ä	�¨7'��¬�"6�A#�!9

� o�ó·V�

����j�k�6��#�!H@bX�ål®WX'�Zc�tJ��|A����

��������Í'�Q�ç·��&'96��>�ó0]¬ó·'�CtR1¹vB

��������ßC�>#�D�gI*é'��µÛ_·`�øÉV!ÊHRjó·

���������A'�~¬teÆÛ\R�|j'��i\ª!Paó·�A'�åæ

���������:�g@�ZV�ó·�H��VEó·'�~¬%µVE��D'�

��������åVE<�'�_V�ô�'�0�-óôVE!'�_^"�<�VE

��������ÉV!v'�ï8�=F§>'VEGV!·�è9tu��|A��

����������ÍS�"6ÆH'��G:V��l���ñò]Æ"2912�

���������J��®¬¦�I��)`ûüH���))���)'��l��I��)

��������`ûüH�))�e�)9

����j�k�Rjó·�AC>#��I*�/�-�	��!û8¦ãQ�\1

��������2é'��¬�!'�«¦ãQ�\12^'��O��A3��ö"6

��������`ÉV!·ÊÐ!UVH
9

����j�k�tJ{vR b�6|j'�lVEó·7'�CtR�iRjó·�Aé

��������'�Ûª�g¦H!pi�-.+B�2`�j,WXY"Z�1�T*

��������F,@Aú0ï�%îk��ª�gßDó·�ÙXZV�ó·�ip

���������%`!Paó·�A�¬VE'�ID�-.+B�%`	ª!7'�

��������¬Ûª!U�VEó·9

PUBLIC RECORD

PUBLIC RECORD



����jbk�"�<��ï=8>'pq"r��

��������Yo6���-cVal����×��  ��×�JK  �g� e�gó

����������·V���>���,-��

�����������������������ó·V����������������������>���jdk

��������Ø�����  ���g�������� e���g�������  ���g������ e���g

R�j���A�������p��'××����������p�e' Ïf

Paó·�A�������Ï�'������������������ ������

ýþ�12������bfe'�Ï ���������b�×'�××����������o�������������o�

ýþ��l������Ï×�'b×f���������Ï�Ï'�������������of������������of

�������������p�'���'f�×������p�'� �'�f�

������������������×�����-óô�¦  �g"�<��ï=8>'V

����������aH�Ï'Ï�Ïcd���'fbfcd9�-óô�¦!"�<��ï=

����������8>'�  �g<=�&hi!"�<��Ï'Ï�Ïcd�ï=8>'�

�����������'fbf�cd~�Ï99

��������ao	q"�<��ï=>'pq"r���;"r§×LîAM�N

����������9

����jfk��������g�  �g6��ABªOtJ��P�|j����Ù

���������g�-óô"�V<�ï=8>'!t6V�û8'���"�<

����������ï=>'!2`VaH� 'Ï�×cd�� '�Ï�cd'�«¥ID�-

��������óô�°�¦2`��i%	Ï97'�GJH���/09

��o��§,��,�]�¤ê{�

��������Ø ãl�®6^ ãl�{�^ ���������

��§{��

���("{� p�'���'Ï � pf�b'�×b p�'×�×' ff

���'Qñ{��  f'�f� bf'�� �b�'�f 

���áâ2{�jn�k  �'��� f×'bbe �bÏ'×Ï�

���_s�§{�� �bÏ'��f ×f'b�� ���'fb×

���{�jn�k �'be×'  � ���'×Ï �'fe '×× 

�¤ê{�jn�k ��'f�× fb'��� Ï×'×�Ï

������� p�'�bf'  f pefÏ'e�� p�' ��'e�Ï

����jn�k�����pi=à� 5���fcd!áâ29

������������g

PUBLIC RECORD

PUBLIC RECORD



����jn�k��@��pi�é R��ì!_s"#��{��ef×cd,�Ä

�����������"#�i��� '��Ïcd�piZ1��!��{��ecd9

����jn�k��@��pi��{�!±æ�Ú&{6X¤�%�b'eefcd9

��������Ø ãl�®6^ ãl�{�^ ���������

��§{��

���("{� p�'�Ï�'×�e pf�b'× b p�'×�e'���

���'Qñ{��  �'Ïb� �Ï'�ef ���'��f

���áâ2{�jn�k ÏÏ'�b� ��'e�× ��e'�Ï×

���_s�§{�� �f�'b�� fÏ'  � �� 'b�×

���{�jn�k �'× b'�b� �× '×f� �'e×�'× �

�¤ê{�jn�k ��'× � b�'eÏf ×f'f×e

������� p�'���'eÏb peÏ�'b�f pb'�ef'�� 

����jn�k�����pi=à� 5���ecd!áâ29

����jn�k��@��pi�é R��ì!_s"#��{��effcd,�Ä"

�����������#�i��� '  bcd,ì�"#���b'���cd�piZ1��

�����������!��{����ecd9

����jn�k��@��pi��{�!±æ�Ú&{6X¤�%�b'�×�cd9

��o�R�ö9

��������Ø ��������g   �����g

ì~![ö9 pe�'Ï b p�f'ÏÏÏ

ñ�B�ö9 bÏ' Ï� �'b×�

����ö�9 �' �� �' f�

�*²�!iö9 �' �� ��������������

 ±!ö9 e'��� ��'�� 

_�������s ��'��b Ï×'fe�

��������� p�Ïf'×�� p���'���

	qñ�B�ö9V���mnb�o�j�k�Âo!*+9

  ���������g

PUBLIC RECORD

PUBLIC RECORD



��o�B**F

��������g   �����g

����2uk[B**F p�'×�� p×'ef�

����£j"#��B**F  ×� ��������������

����£j"#��B**F �������������� �e'���

������������������� pb'f×� p�b'ef�

��������£j"#B**F'�@£j"#�������]�i!*F'��mn

����b�o�!*+9

��o�R��ì

������g   ���g

�����Ä"#�� p� '��Ï p '  b

����ì�"#�� �������������� �b'���

����_s"# _s�� ef× eff

�����¾Nö*F  'e�b e'b�b

����ZSG�`2 �������������� ��f'×� 

����_��������s ��'� × f×'��Ï

�������������� pf '  � p��f'���

��������6��!��kÉTÅU½ÈÇTÅ�aÁÀÁÁT�ao¤���6���ö��ZtG

����;ì��«H0ý$0�!Q}�G~£VW2ãvñ]�j¼y{k�ìXY

����'�Dl  ��Ï��Ï�50�7k�®ZD'�6����`ÉTÅU½ÈÇTÅ���

�����Ê2[\Ëd�j��6��Ê2]\]^Ë�ö��_\]^Ëd�k

����'�6���ö��]�$�!�`2���f'×� cdpi�é R��ì�

����-9

��������Ø

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



�bo�]�¬�ß � �

����j�k�ÝÞ]¬ß"#j$%k�`

��������Yo3��0�

����������   �������

��������Z�1nú*Fj�+k p�'f×� p��'�� 

��������ê½�ihi!Ï9 b'b× ×'Ïee

��������Z�1ê½�+ b'b×e f'Ï�b

��������Z�1ø½±���T*F e'f�Ï �e'� b

��������ê½ö9hi!Ï9 �'×f� ��×

��������_�������s jÏ×k �'�� 

������ö��ÝÞ]¬ß"# �f'f×Ï ��'�ee

��������������� pbe'�×Ï pÏe'××e

������B�� LST �������������� ��������������

������ÝÞ]¬ß"#�` pbe'�×Ï pÏe'××e

��������aoW30�

����������   �������

����������{�hi!Ï9 p�'×be pb'�×�

��������®6RY"*F f×'ee� f×'�Ï�

��������t.+Rhi!Y"*j+k �fb'Ï�Ï �be' ×b

���������éY"*Fy jf�ek jbe'���k

��������_�������s f'�Ï� �'fÏ 

������ö��ÝÞ]¬ß"# ���' e� �bb'��e

����������������� pf��'ee× pf�e' e�

��������B�� LST jf�'���k jf�'���k

����������������� pbÏ�'×e� pbfe'ÏÏe

��������@Aú0ï�% j×Ï'���k �b'ffÏ

����������1ï�%jnk jbÏ'�Ïek jbÏ'�Ïek

��������ÝÞ]¬ß"#�` p�f×'�Ïb pbbf' fÏ

����������n�@  �g¡a��'�ß=:tRWf��Ghi!nú*F9

��������������Ø

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



����j�k�]¬ß{�j�+k

��������g   �����g

������ªX]¬ß{� p×�' �� p�' b 

������ZV�ó·æ¸���)ß5 �������������� ��������������

������ÝÞ]¬ß{�j�+k j��'�e�k �×'×Ï�

�������Ù�g]¬ßï� ��' ff j�'Ïf�k

������[]¬ßRÓ/]#H!/0ËÌ% �������������� bÏ'e�Ï

������6��]¬ß{�j�+k pÏb'fÏf pe�'× Ï

������ö��]¬ß{�j�+k �'��� �'��e

������ö��ZV�ó·æ¸���)ß5 Ï'fÏe �'�Ï�

������ö���Ù�g]¬ßï� ×� ��

������ö��ÝÞ]¬ß{�j�+k b�'� � �f'f �

������]¬ß{�j�+k p��b'Ï�× p���'×e×

������������ÖRZl  ��f�Ñ�]¬ßR Ð66n'���8�]¬ß

��������ßü0��)ïéH�Ï)'�~�  �gV�9

����j�k��àják]¬ß

6������ ö������

������ªX]¬ß{� p×�' �� p�'���

������ZV�ó·æ¸���)ß5 �������������� Ï'fÏe

�������Ù�g�à]¬ß �' Ïb ��������������

������B��P\�8\ß5 j�×'e× k j×��k

�������àják]¬ß pbe'��f pe'�ÏÏ

������������ö���à]¬ß�e'�ÏÏcd'�Vapi�à]¬ß�e'� �cd

���������=à5���×cd9

6������ ö������

������ªX]¬ß{� p�' b p�'��e

������ZV�ó·æ¸���)ß5 �������������� �'�Ï�

������B��P\�8\ß5 je��k jÏ� k

�������àják]¬ß p�'�� p�'×e�

������������ö���à]¬ß��'×e�cd'�Vapi�à]¬ß��'Ï��cd

���������=à5���cd9

  ������������

��������������Ø

��������������Ø

���������������

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



����jbk�»��*+&]ißÙ��t|jßü�0!��]¬ß'��Oß]

��������¬tßR|j�0!ªX]¬ß{�'�b^2!Ï9*+,-�

��������g   �����g

����ßÙ����]¬ß p��f'×�� p××' �b

����ß=ï��jBk]¬ß

����j�k��jZk�1nú*+ j�e'b×Ïk �Ï'�Ï�

����j�k�Y�9Oß]¬ ��Ï �×b

����j�k�t.+RhiY"*Fj�+k �'�f� jb '���k

����jbk�!Nj�ik�éY"*Fy ��'f � ��'� �

����jfk�±ã��2Zj�k�1ê½�+ j�'��×k �'�  

����j×k�áâ2{�<ßÏ9 j�'×eek j�'Ï�fk

����jÏk��ij!Nkø½�T�±�*F j 'e×Ïk ��'e×�

����jek��jZk�12u"#j$%kST �'f�� �Ï'ÏÏ 

��������*Fj�+k

����j k���1Y"*F �������������� jbÏ'�ÏÏk

���j��k�Y�"�ö�+ j��'×e�k j�×'��ek

���j��k�_�������s �'e�f je'�b×k

����Y"LB7b]¬ß �������������� j� �k

����I*8Lª�g]¬ß �������������� j��'Ï�Ïk

����»��ªX]¬ß{� ×�' �� �' b 

����ö��ªX]¬ß{� �'��� �'��e

����ªX]¬ß{� p×�'��� p�' ×Ï

����jfk�#)����������$'�ò���8�]¬ßK0c�'��5d¸

��������Óq�j) Ï% e�g9

����j×k�#)����������$'�ò��teë#��f68X�]¬ßLB

��������!"r���9

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



����jÏk�6��bß�vpq"r��

���������   ������

���������-�8Lß`p,·` pe�b'bbf p�'�b�'fÏf

��������e×�g�ÙZV�ó· ���' �Ï ���' �Ï

��������eÏ�g�DZV�ó· �'ee '�� �'×Ï�'e e

��������g   �����g

��������ó·V�!ß`8Lûü b�o�b) bbo b)

j=�k j�°k

������������0l6��¬V�©�-!�8Lß`'�����ó·V��!

���������-�8Lß`p,!·`H�0��9[d�����g=�ó·V�

��������!ß`8Lûü[6��t]¬ßR|j��#H!	��8Lß

����������°��»»ï�9

�fo��6>�ó·

��������g   �����g

Yo�6>�ó·��

���ò)*+ pfb�'��f pb×f'e��

��æ��xãlL%�.!�*j�k b'b�� j�ff'eb�k

��ãl»��ýþ��-!6X*+ pfb×'Ï�f p�� ' Ï�

��6X3þ£éæ.t6�%jc�k �'×��'�ÏÏ �'f�×' ��

��ghï�Dæ.t6�%jc�k �'×��'�ÏÏ �'×��'�ÏÏ

���6>�ó·

���ò�*+ p�o�b p�o� 

��æ��xãlL%�.�*j+k �������������� �o��

��ãl»��ýþ��-!6X*+j*k p�o�b p�o� 

����  �ghï�Dæ.t6�%�'f�×' ��j�o�f �'×��'�ÏÏ

���������������Ø

��������������Ø

��������������Ø

PUBLIC RECORD

PUBLIC RECORD



�×o�q@§vñ

����j�k�q@§!���q@

��������������	
�� t.+RST!ÇY"��

���������±Ýá��	
�� _ï8W�6��p�

����������k���l _ï8W�6��p�

���������m�°��	
�� �íq@§

���������Q�ºAB����	
�� t.+RST!ÇY"��

����������no<�R§ _ï8W�6��p�

����������p��	
�� ï8WH6��)5B·qîèqã

��������rs��j�k�� �íq@§

���������á��j�k�� �íq@§

��������|Ú��j�k�� �íq@§

��������Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� t.+RST!ÇY"��

��������t�HQj�k�� �íq@§

��������}¼ËÃzË���»Y¼ÌË~�z~É{~YÉzË~Y¼ 6��!ö��Q.+RST!ÇY"�

��������¼zyzÉ{� �

��������±�jvwk�xÝ	
�� �íq@§

��������µ���Ê���y �íq@§

����������j�k�� t.+RST!ÇY"��

��������z{��j�k�� �íq@§

��������|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� �íq@§

��������ÕtÖ×Ø½¿�Ùj�k�� _ï8WH6���ï8W

��������ZÔÝáj�k�� _ï8WH6���ï8W!�[

����������;¦j�k�� t.+RST!ÇY"��

��������®¯��j�k�� t.+RST!ÇY"��

��6�����!�q�@

jù-´k

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



���������QñKj�k�� t.+RST!ÇY"��

��������©Í±¦1ÎÝá	
�� 6��Q.+RST!ÇY"��!ö�

��������}���~���" 6��!<=�)5B

��������µ���Á���8 6��ï8W·qîèqã

��������N���O���H �°��!<=7B

��������ã\HQj�k�� _ï8WH6��ï8W·qîèqã

�������� �z~}�³�z�z~¤{�Éy{~É��¼zyzÉ{� t.+RST!ÇY"��

�

����j�k��q@§2!��vñ8�

��������Yoë����½���

ë�½�2�` Ië½�`)

��������Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� p�'�×b'�f �o �)

���������á��j�k�� �'��f'× e ×oe�)

���������±Ýáj�k�� ×'ef '��� ��o��)

ë�½�2�` Ië½�`)

��������Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� pÏÏb'�� �ob�)

���������á��j�k�� �'×Ï×'�Ïe bo �)

���������±Ýáj�k�� ×' Ïe'��Ï ��oe�)

��������������ë½�ØÚÛHÝZ���'�6���:;��ë½@/vw

����������vñ6&B�_sþk��pª'�ë½!à5X2GH�)�f�

����������9

���������������òö�� �°����±ë½lö½Df�èÅZà5

����������JJHÞà½5'�»/��b)�à��'�M_sq@§¥Zt

����������Gà5'�»/���of) b)æ�Þ]ãà½5�9

�����������g

q�@�§����

  ��������g

��6�����!�q�@q�@�§����

j.:´k

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



��������ao�ö9jê½\'=k�����

ê�½�2�` Iê½�`�)

ê�½�ö�9�

���±Ýáj�k�� p�Ï�'��� �o�×)

����p��	
�� ×b'�bf �o��)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� �'fe�'bÏb �o �)

��}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ �'�××'Ïbf bo×b)

��¼zyzÉ{�

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� f  ' ×� �o �)

��±�jvwk�xÝ	
�� � b'fÏ� �obf)

��©Í±¦1ÎÝá	
�� �b�'�ef �o�×)

��z{��j�k�� b'��Ï �o��)

��_�������s �Ï'f�f �o��)

����ö�9�

���±Ýáj�k�� b�'fb �o�Ï)

����;¦j�k�� ��'��� �o��)

��_�������s  '�f� �o��)

-���ö�9�

���±Ýáj�k�� b��'��� �o×f)

�#[ö9�

��_�������s �'b � ��������������

������������g

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



ê�½�2�` Iê½�`�)

ê�½�ö�9�

���±Ýáj�k�� p�ÏÏ' �b �o�e)

��}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ b'Ï��' f� Ïof�)

��¼zyzÉ{�

����p��	
�� Ïf'e�� �o��)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� �'�� '�×f fo��)

��z{��j�k�� �� '��f �o� )

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� fe '�Ïf �o b)

��±�jvwk�xÝ	
�� ���'×ÏÏ �of�)

��©Í±¦1ÎÝá	
�� ��b'��� �o��)

��_�������s  '�×� �o��)

-���ö�9�

���±Ýáj�k�� b��'��× �o×Ï)

æ���ö�9�

��_�������s �e� ��������������

����ö�9�

���±Ýáj�k�� ��'f�× �o��)

����;¦j�k�� ���'��� �of�)

����j�k�� bf'f � �o�Ï)

��_�������s �f ��������������

����������Åo6��Mq@§ê½ö9�-�ö9!vñTK'�C}¼ËÃzË���

������������»Y¼ÌË~�z~É{Ã~YÉzË~Y¼�¼zyzÉ{�[�_sp�#[vñMø��

������������ûÂéj,P�Ý[k'�·@/vw¦,!vñTK�6&B'�

�������������_s¦,��pª'�ö5X
GH��)��f�9

����������Ïo6��Mq@§-�ö9!vñTK'�@���±���_sW

������������q@§}�TK»j'ö56H�K�f©�

����������'o6���:¢q@§zÒ���G'�@t0�ôT~/�GGj

������������ö5X
&B'�«50��O¬ÞDö59

  ���������g

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



��������Ìo<#vñ� �

����������v,6��}�q@§<#vñ+t,-��

q@§�� v�ñ�è�� 2�������`

�t�HQj�k�� }�þ��=à� p�'�f�

5

�_��������s =�à��� �5 ���

q@§�� v�ñ�è�� 2�������`

�±Ýáj�k�� Z1�� ^í� p� �

�Ñ��

Z1�� �Ñ�� �'�×e

§Í��2=

t�HQj�k�� }�� �Z1�� e'��×

6ÕiËÓ�Íï

������������������:i�q@§}9����� ���!	�5�'�v

��������������ñTK�vw¦,pª'�à5X
H��)��f�9

����������·,6��ì~� ©q@§+t,-��

q@§�� ��������Û ~�������T ì~j*k+

�±Ýáj�k�� ì~eð� pe� p�

�QñKj�k�� ì~eð�  �  �

��������������  �g���9

������������������:iì~TK@50�ôTój9

  ���������g

������������g

����������������g

PUBLIC RECORD

PUBLIC RECORD



���������o.���

����������jYk�#)��������ÅZK�].�q@§!��è�,-�

�������������� £�¯�����,

q@§�� ������� ��G�)�T =�ö�����5

��;¦j�k�� Ý�s���� p�'f�� pbbe

��������������

�±Ýáj�k�� ©²?���  '�f�  '���

��������������

_������s ©²?���î e�� b�b

����������jak�#)  �����ÅZK�].�q@§!��è�,-�

�������������� £�¯�����,

q@§�� ������� ��G�)�T =�ö�����5

��;¦j�k�� Ý�s���� p��'efb p��'f �

��������������

�±Ýáj�k�� þ��©²?��� f�'b�� �b'�f×

�Ï'�Ï�

_������s Ýs�©²�� e'f�� ×'�ef

��������������

������������������:;.���@50�ôTój'�~/��ëgö59

PUBLIC RECORD

PUBLIC RECORD



��������{o�öjàk5�X?·`�

2�������` IX?·`)

�ölJ�

���±Ýáj�k�� �'fe� �obe)

����;¦j�k�� ×�� �o��)

��_��������s pb×e �o� )

������������ p�'××� �o×e)

�öp5�

��}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ p�e '��b Ïob�)

��¼zyzÉ{�

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� ×'bÏ� �o�f)

����p��	
�� b'Ï×e �o� )

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� � �' � Ïoff)

���±Ýáj�k�� f�'×�� �o��)

��±�jvwk�xÝ	
�� �f'� b �o� )

��©Í±¦1ÎÝá	
�� �b'�be �o b)

����;¦j�k�� ��'Ï×f �ofb)

��_��������s ��'� � �of�)

������������ pf��'��� ��oÏe)

_s�ö5�

���á��j�k�� p�b'b�f bofb)

����j�k�� e'ÏÏ� �oÏ×)

���±Ýáj�k�� �'×�b �oe�)

��_��������s �' �Ï �o×�)

������������ p�Ï'ÏfÏ eoÏb)

�àlJ�

��_��������s p�'�� �o��)

�àp5�

���á��j�k�� p�' �b �o�b)

=ö5��

��_��������s p�'Ïf� �oe�)

�à{��

��_��������s pÏ'×�× �o��)

_s�à5��

��_��������s pb�× �o�Ï)

q�@�§����

������������

PUBLIC RECORD

PUBLIC RECORD



2�������` IX?·`)

�ölJ�

���±Ýáj�k�� p�e'��� foÏ�)

����;¦j�k��  f'Ï � ��o��)

��_��������s ��� �o�b)

������������ p��b'��e �foÏe)

�öp5�

���±Ýáj�k�� p×b'�Ï� �ofe)

����p��	
�� � '��× �obÏ)

��z{��j�k�� �×'� � �oe )

��}¼ËÃzË���»Y¼ÌË~�z~É{Ã~YÉzË~Y¼ ×Ï�'bff �×of�)

��¼zyzÉ{�

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� ���'�Ï foÏ�)

��©Í±¦1ÎÝá	
�� ��'×e× �of×)

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� �Ï'�e� �o �)

������������ p�'�e×'�Ï� �×o×f)

_s�ö5�

��®¯��j�k�� 12�� p��'��� bof�)

���á��j�k�� ��'�� �ofb)

���±Ýáj�k�� �'e×b �o�f)

��_��������s �'×�� �o��)

������������ pbe'��× ×of�)

=à5���

��_��������s p�'��b �o��)

�àlJ�

��_��������s pb'Ï � �o��)

�àp5�

���á��j�k�� p�'fbÏ �o�Ï)

��Y�zY¯Ë~{�ÌËo'�¼zyzÉ{� �'b�� �o��)

������������ p�' Ï �ofe)

�à{��

��ÕtÖ×Ø½¿�Ùj�k�� p�' ×e �ob�)

��t�HQj�k�� �'Ï�� �o�b)

��_��������s �' Ï� �o�Ï)

������������ p×'×f� �o �)

  ����������

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



_s�à5�

��t�HQj�k�� pÏ'��f �o×�)

��_��������s �' Ï� �o  )

������������ p '� f bo×�)

=ö5�

��|z{ �ÌËÃ£ËÃYÉzË~�¼zyzÉ{� p��'e � Ïo×e)

��_��������s Ï �o��)

������������ p��' Ï� ÏoÏ�)

��������»o_����s

����������j�k��2�ì

q@§�� �������Û ��������g   �����g

_��������s ì½,¯¿ pb'��� pf'fff

����������j�k��2ö9

q@§�� �������Û ��������g   �����g

_��������s ì½,¯¿ p�'b�� p�' �×

����������j�k�_����s

��������������Åo_sö9�

q@§�� 2�������` ��������Û pi�HØ

�±Ýáj�k�� p��'f�Ï ![ö9î _�s�ö�9

}¼ËÃzË���»Y¼ÌË~� f'�b� QRy�{ _�s�ö�9

z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

_��������s �e'fe� ÚÓ�{î _sö9���ö

9î

������������g

PUBLIC RECORD

PUBLIC RECORD



q@§�� 2�������` ��������Û pi�HØ

�±Ýáj�k�� p��'b�× !�[�ö�9 _�s�ö�9

}¼ËÃzË���»Y¼ÌË~� b' ff QRy�{ _�s�ö�9

z~É{Ã~YÉzË~Y¼�¼zyzÉ{�

_��������s Ï'�� ÚÓ�{î _sö9î

��������������Ïo_s{��

2�������` pi�HØ

�������QñKj�k�� p��'fÏ R{î

������ÕtÖ×Ø½¿�Ùj�k�� Ïf'Ï  ìí{�î

��������no<�R§ �Ï'×�� R{î

���������k�����l b'��Ï '={�3{î

������_����������s ��' �� '={î

2�������` pi�HØ

�������QñKj�k�� p��'� � R{î

������ÕtÖ×Ø½¿�Ùj�k�� e�'× Ï ìí{�î

��������no<�R§ �b'��� R{î

���������k�����l b'×f� '={�3{î

������_����������s �b'f×� '={î

��������������'o��ñ{�

��������������������#)����������  �����$'�6��Va��

����������������f�'���cd�ff'�b�cdm��6l�H �z~}�³�z�

����������������z~¤{�Éy{~É��¼zyzÉ{���m�ð5!�ñ`g'�4�K%0

�����������������9

��������������Âo6��l�¡���Ï½¹ì½jpi_s"# _sk	:l

����������������6��<=�)}~"f§�-'����mn� o�!*+9

  ���������g

  ���������g

������������g

q�@�§����

q�@�§����

PUBLIC RECORD

PUBLIC RECORD



��������������Áo�°��jö��kU�ì½	:lq@§�-'�_+t,-��

q��@��§

N��O��H �²³´ÌÍV?@¡���� ����×½¹ì½

N��O��H �²³´�·VH0I¡��f ��,��f ��,��f �Ï½¹ì½

µ��Ê��y �²³´�·VH0I¡��f ��½¹ì½

�������� oï8,=F§�ABCD(>"r�

�������Ø ��������g   �����g

(������� p�×'��e p×�' fÏ

<������� �' � �'���

�=��{ �'feÏ �'feb

�������� p� '×�b p×Ï'ff�

�����������j�k�:¢(>"r�����ge����)îf�-§"!(>2`9

�����������j�k�:¢(>�t"r����-��è�9

�Ïo�í�!"#

��������-i"#����H	�ð5�SGñ{!�ñ[�

��������Ø ����������   �������

�
û"# 30 p�'�f�'��� p�'fff'Ï�b

�
û"# W30 f�'�   �'Ïe×

��ö�p�5 �e'Ï�� �'���

��ö�l�J ���'��f f'f��

�0#Y" �'Ï�×'fef �'Ï�×'fef

ì�������½ �' ef'�Ï× �' ef'�Ï×

���¯��` �' ��'e  �'e��' � 

Óí� �` �×'�×�'×�f �f'b��'Ï×�

��Í��� ��f'Ï�× �b'f��

eð� �` �Ï�'��� �'efe

_�s��� ��'be� �Ï'×e�

_s�´"# ���'Ïe� ��b'×�f

_s"# _s  ×�'��Ï  ×�' f×

�Ä"#�` bfe'×�� b �'b  

���������� p� '���'�b� p�e'�  '×f�

½������������������������¹

PUBLIC RECORD

PUBLIC RECORD



�eo���.ë8��\	8�

����������   �������

����j�k�ð5�ë½;Ö!ñ{lJ p�×'b  'f�� p�Ï'f�b'Ï�e

����j�k�ö�¦,SGñ{lJ �e�'�ÏÏ �Ï 'ebÏ

����j�k��;¦Z���«

TU��cd

��«2` ñ{22` ��«2` ñ{22`

��������×'�×Ï �������������� �������� ' �� ��������������

�~É���bf�'×b� �������������� �~É���b×e'e�� ��������������

�³£|����e'ff� �������������� �³£|�����'�×� �Ãya�����'���

�{�Ã��������f �Ãya��������× �{�Ã�������e� ��������������

����jbk��Û�G�

��������Yo��H�¯þ�H#â�Ý����Ý�î'��R/��j�k��

����������²³�þzÒ½:.�j�G'��¬ì½�.'�è�,-�

����������Åo½:.øùX2��efo�o� ��bo��o��9

����������Ïo½��à5������2t�Gì½c�½T�����)�0'�>

������������������������������à���9ªXc�½T,	ï�'�½�¢

����������������������������ûuï�9

����������'o.�2�à����l�GzÒ7'�/ÎX�½�!�b*'�\àÎ

����������������������������X���!.�29�½:.øùX2>����

�����������������������������D���èåtÎX��2!�b*\¹.�2

����������������������������9

����������Âo#)������  ��$'Zcv�ègX!=àR�ì½�.

�������������26H���Ïcd'�pi=à5��-'�3�v�!=àR�ì

������������½�.�2	H�×� cd��e�×cd'�pi_s"# _s9

����jfk�6��Ms§��ñ{!®´'����mn�×j�ko9

����j×k�¥¦��j�òö��k�5oUæ�ìíVABåR^Våù�ì½

��������b'�f�t��_jö��þ�øù]£k'�X
)��Ï�����$HX��

���������'�>��2Hb�cd9

����jÏk�#)�����������  �������$'6��[SG�ñ£»��!

��������ñ{VaHÏf'�bÏcd���'� �cd9

����jek��òö�� �°����yyÆ�ÆËa{î�Ý��¾��kzÒ�¾Q

��������}�G'_TK00�ôj!'�#)�����������$'�ÅZSGU

�����������f'Ï �"'2` Gfo��¥d9

���������������Ø

  ���������������������������

PUBLIC RECORD

PUBLIC RECORD



����j k��òö�� �°��H°¯��Í`� �zÒH#� }Ä�G

��������H��'f��'���cd'�_^�Y92`GHÏ�'×b�cd9

����j��k6��õö�ò!±÷��j�k��_ ��2!ë½vñ'�l Ï���

�����������V�ßOMë½vñMø!hjø	�ß!�ô'��ô!ß

��������5H�e'Ï�fcd�pq��H��'���cd'�6���l e����tR

���������ìô���&�o'�<&U�²³²î�&RZ�l�������N

�������������������N�&��'�#)���������$6���å�

��������ì:�B0'��6�� e�g�Û�ô!ß5µ��i9p�jpi_

��������s*F~ML�áß5k9

����j��k��Û�G!�K

��������jYk�#)�����������$'����¦�ÅZK�4�G)T53��

�������������of�¥d!�Û��_��)®6'���à��®6�=j1�

�������������g,-�

�G)T5 ��à��®6 =�1��g

������a ��)®6 �1�û8 �hi@�*+

�°��¦�� ¡ �eÏ'��� p���'Ï�Ï ����

¢�£¤Q¯�� ���'�e�  �o�f) j�×'�Ïek

jn�k

¥¦¯�§:¨¢� � e'�e� ��×'e�� ����

£¤Q¯��jn�k ���'b�  Ïo×�) j��'�b×k

�°��¦©©&� ���'Ï f �bÏ'××× ����

ª ¡¢�£¤Q¯ ���'��e ×Ïo�e) �'���

��

«® �Q¯�� ���'�ÏÏ �e�' �� ����

Ì�aÝs�� ���'×b efoff) j�'�Ï�k

��������jn�k��6Xgæ��)T��'b��cd9

��������jn�k��6Xgæ��)T� 'efÏcd9

PUBLIC RECORD

PUBLIC RECORD



��������jak�#)  �������$'����¦�ÅZK�4�G)T53��

�������������of�¥d!	�Û��_��)®6'���à��®6�=j

������������1��g,-�

�G)T5 ��à��®6 =�1��g

������a ��)®6 �1�û8 �hi@�*+

�°��¦¬µ¢� ���'� b p�Ï�'��× ����

£¤Q¯�� � �'×�  eof�) j×�'��fk

�°��¦�� ¡ �ef'Ï�� � Ï'�� ����

¢�£¤Q¯�� ���'��� eeof�) j�×'�� k

o0Z®¯°Ý± �f�'efÏ ��e'��b ����

KsQ¯�� ��×'���  �o��) �b'�×b

¥¦¯�§:¨¢� �ee'��× �e×' �e ����

£¤Q¯�� ���'b� �×obf) j��'���k

� o���XD8�

��������j�k�6��H[�ö�� ����eH#��!ÆHl������

���������������5ï8óôì~UV6���ÝA8�U!þ�¯¿©�

���������������'�~=�l���������zÒ���G'��GT5H

������������ b'��fcd'�=�ì~*+H��cd9

��������j�k�6��l���������5ï8þ���"^��Á��j^�k

������������HQÅ¾	
�����þ~�æH#pq� �'�6�)Y"

������������2`HÊ2� 'e��Ëd'�6���50�é l½ú���|z{ 

������������£ �z�j Ë~}�ÆË~}k Ë¼�z~}��¼É�o�jð���j¹ºkk2��"M

������������^��ÁY"'�2`=�HÊ2��'�××Ëd9

PUBLIC RECORD

PUBLIC RECORD



b�o�_���s

����j�k���*F

������������6���ö��l  �g� �2[�ñûò�ç®U�H#�

�������� �ø½�²�!ËÌ'��¦H*F'�	qø½�H#� ]³�

��������!��*Fõ´��,-���

�������������������

�����Ø ø����½ £�j�"�# ������

��1*F2` p×e'×�� p��Ï'��× p�Ïf' bÏ

��*F2` �������������� �������������� ��������������

�� p×e'×�� p��Ï'��× p�Ïf' bÏ

B�2` j×e'×��k j�Ï '��×k j�bÏ' bÏk

���$*F2` ������p�������� p�e'��� p�e'���

��������  ���������

�����Ø ø����½ £�j�"�# ������

��1*F2` p×e'×�� pe�'��� p�f�'×�b

��*F2` �������������� �×�'Ï�× �×�'Ï�×

���������� p×e'×�� p�bb'Ï� pb��'�b�

��B�2` j×e'×��k j��×'Ï� k j�ef'�b�k

���$*F2` ������p�������� p�e'��� p�e'���

����������ÅoÙ¢*Fãlø½�×e'×��cdj��iH×e'×��cdk'�ãl£

������������j"#���Ï'��×cdj��iH�bb'Ï� cdkµ��	#¿ñ��

�������������Ï '��×�cd'�«��¶».�·Á�$`H��e'���cdjpi

������������  �g�é B**F�-k'�·`¸��ñ���c�B�jp

������������i_s�ö5�-k'�#)�����������  �������$'�ñ

�����������������à!B�5�VaH��Ï'e Ïcd���cd'�·5

������������b�'�f�cd��ef'�b��cdÅZöN9

����������ÏoMl�����*!£j"##)������������  ������

�������������$VaH�cd���×�'Ï�×cd'�&i£j"# @�B*�-

������������9

����������'o:;ñ�B���ñ����l�������2�jB�2`�

�������������bÏ' bÏcd~l�������1®�à'�M�!�*�B�5�M

������������B@�B*��öB�5'��mn�×o!*+9

����������Âoñ����������2�à©�òö�� �°���^ö*F'

������������pqæ1�_B{� bÏ' Ï�cd'���pié _sö9'�

���������������m��o!*+9

PUBLIC RECORD

PUBLIC RECORD



����j�k���*F

������������ö����j^�kHQÅ¾	
��U�H#� l����×��

����������!ËÌ'��¦H*F'�	qH#� ]³�!��*Fõ´��

��������,-���

�����Ø £�j�"�# �S2`

��1*F2` pf'f× Ãya���'�f 

��*F2` b�'bb� Ãya�� '�b�

�� pb '��� Ãya���'���

��B�2` jbe'�b k Ãya���'���

���$*F2` p ×� Ãya�������

��������YoÙ¢*F§�S���'���cdµ��	#¿ñ�'«��¶».�·

����������Á�$`H§�S���cdjpi�é _s*F�-k'�·`§�S

������������'���cd¸��ñ���c�B�jpi_s�ö5�-k'�#)

��������������������$'�ñ���Å£a�&BB�8�9

����������

��������aoMl�����*!£j"#�§�S� '�b�cd'�&i£j"#

���������� @�B*�-9

����j�k�ö�� �°��l Ï�21®�bc��c¢"2��'���'���cd

��������'�=�"2�d�HQ¯��eÝÍ`ÞÝþ'�«[ÙS�f'��¯

��������þ7�Z��j'��l���+gh'�l  ��×��-óôþ��

��������Z��"2��'��b'���cd'�/^"2�dH`�m�ð5'�Ó/<

��������=Ks9�

����jbk�ö�� �°��l e��b�25�-óôþ���bc��&B

��������12�"'��c¢"2QRS��¥d'��`�m�ð5�Ó/<=K

��������s'�Pj>�h}TKH�bo×d9«Ù¢ð"�}'�,:]¢�jbk�

��������Q¯��eÝÍ`ÞÝþ!"2�d�/^H`�m�ð5'�Ó/<

��������=Ks'�wl  ��×��-�4Ú¦§[õ!¶Û���ª�D'�

��������óô��©&B9

PUBLIC RECORD

PUBLIC RECORD



����jfk�6�����ËÌ!éS2u"#�$%"r,-�

TU�cd

éS oü QRS éS oü QRS

2u"#

½S��Ø

��� ���'ff���� ��o�Ïf b'�b�'�Ï�� �f�'e�� � o�� b'be�'f��

³£| ���������� �o� �× ���������� � �o�fe� �

{�Ã �ff������� � o�e  '   ����� Ï�Ï �eo � �e'××e

Y�� î������� ��oÏ�f î������� � � o×e �

Ãya Ï�b'××b��� boe�b �'f� ' ee� Ïe�'f × bo� ef �'b�Ï'ef�

 Æ e��������� �oe Ï ���������� e �oÏbe ��

W½S��Øj�tTqSTk

��� ���������� ��o�Ïf ×'�Ï������ f��������� � o�� �b' ������

³£| �'�b ����� �o� �× b��������� �'�fe����� �o�fe� b�f�������

Q.+R!WXY"

��� ��f'��b��� ��o�Ïf b'� ×' � � ��b'� Ï � o�� �' ��'�××

³£| �'� b����� �o� �× e�e������� Ï'�×� �o�fe� �'f��

2u$%

½S��Ø

��� �fb'××e��� ��o�Ïf b'×e�'f×�� ���'b�� � o�� �'ee×'�Ï�

³£| e�b������� �o� �× ���������� e�b �o�fe� � f

Ãya �'×�b'f�f� boe�b Ï'ÏfÏ'×e�� �'Ïf�'Ïf× bo� ef Ï'Ï��'e Ï

����������   �������

�������Ø

PUBLIC RECORD

PUBLIC RECORD



b�o�mn��8�

�����o��vñ8�pq"rj�òMêÙk

������j�k�"2æ�s§��m&v9

������j�k�Hs§��ñ{��m&·9

������j�k�X?È		T{¥®´��m&l9

������jbk�@A�ë\�ì�v	T{¥!2`�QRSv¥d\�ö"6`

����������ÉV!·Ê�:��m&m9

������jfk��¬�0#!2`�QRSv¥d\�ö"6`ÉV!·Ê�:��

����������m&Ð9

������j×k�åV�0#!2`�QRSv¥d\�ö"6`ÉV!·Ê�:��

����������m&�9

������jÏk��q@§ë,ê½!2`�QRSv¥d\�ö"6`ÉV!·Ê

�����������:��m&!9

������jek��öq@§5��QRSv¥d\�ö"6`ÉV!·Ê�:��m

����������&¹9

������j k�g8�H�k[vñ�����mn�f�b�o�!*+9

�����j��k�»ö��2�=q@��ÛvñDc®´��m&º9

�����o�!Y"8�pq"r��m&Ê9

�����o��ÁY""r��m&Êv9

����bo�q@��¡ai��m&Ê·9

PUBLIC RECORD

PUBLIC RECORD



m
&
v

�

�
�

�
�

�
�

	



�
�

�
_
ö

�
�

�

"
2
æ
�

s
§
+
t

&
�

�
�

�
�
�
�

�
�
�

��
�

�

T
U
�
�Q
R
S

c
d
,é
S
c

d
�

�
�ñ

�[
> ¹

�

"
2
æ
�

s
§

^
�
�
�
�
�

æ
�
��

�

M
�
�ø

�

D
�c

�

H
�Ø

�

6
X
·

�

²
·

`
�

X
?
·

`
�
°
*

�

æ
2
`

�

�
ü

�

V
2

�

"
2
æ

�
�
í

�
=
D

c
2
`

	
ì
X
u

þ
"

2
¶

Û
!

�
[

�
i
 

L
±
p

2
�
�`
�
�

T
q

M
f
a
M
ø

"
2
æ
�



�

`
�

"
2
æ
�

�

)


`

�

Ü
¦

"
þ

�
�

	



�
�

�

_
s
�

ö
5

�

�
 
'
�
�
�

�
×
'
�
�
�

�
�
'
�
�
�

�
o
Ï
f)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

�
�
¥
¦

Í
ö
§
¨

j�
k�

�
�

Y
££
¼
z{
�
�
¡z

Ã{
¼{
�
��

z
�{
~
Éz
»
zÌ
Y
Éz
Ë
~�
�

}
ÃË
�
£'
�
z~
Ì
o�

_
s
�

ö
5

�

b
�
'
 Ï

�

j
�
�
��
'
f
�
�
k

"
�

"
�

e
o
�
�)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

�
�
y
zÌ
Æ
{|

�
Ã{
}{
~
É�

z
~Ì
o
�

�
�

j
^

�
k
H
Q
Å

¾
	



�
�

�

W
X
�

ö
5
î

q
@
§
�

�
�
�
f
Ï
'
�
�
�
�
�
�
�
 
'
�
�
�
�
�
�
�
 
'
�
�
�
�
o
Ï
e
b
�
e)
î

b
o
f
×
×
 
f)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

� �

�
c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�

_
s
�

ö
5

�

�
�
�
�
�
'
f
�
�
�
�
�
�
�
'
�
�
�
�
�
�
�
�
'
�
�
�
�
o
�
e
f
×
�)
î

�
o
f
Ï
f
Ï
f)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

�
�
Y
££
¼
z{
�
�

¡
zÃ
{
¼{
�
��

z
�{
~
Éz
»
zÌ
Y
Éz
Ë
~

�
�}
Ã
Ë�
£
'�
z
~Ì
o
�

Ü
¦

"
þ

�
�

	



�
�

�

_
s
�

ö
5

�

�
�
�
�b

 
�

"
�

"
�

�
�
o
b)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

�
�

�
�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

b
�
�

�
j
¹
º

kú
�

	



�
�

�

�
�

j
^

�
k
H
Q
Å

¾
	



�
�

�

W
X
�

ö
5
î

q
@
§

�

�
�
�
f
b
'
�
�
�
�
�
�
f
b
'
�
�
�
�
�
�
f
b
'
�
�
�
�
o
Ï
f
e
f
�)
î

b
)

	
u

þ
"

2
!
¶

Û

"
�


e
b
!

"
�

"
"

�
�
'
f�

 
'e

�
��

�
j
n

�
k
�

�
�
'
f
�
 
'
e
�
�
�

�
j
n

�
k
�

j
n

�
k
�
æ
�
)

`
�

�
3
�
»
�

�
�
q
É

V
!
m
Ê

H



9
�

j
n

�
k
�
M

6
�

�
]

ã
T
v
ö
�

�
'
�
f

a
æ
�

2
`

�
�
3
�
»

�
�
�
q
É

V
!
m
Ê

H



9
�

j
n

�
k
�
�

6
�

�
	

�
=
D
c
!

�
�
\

�
¹

'
�
f
a
æ
�

2
`

�
�
3
�
0

�
·
r

v
�
2

�
=
D
c

2
`

H



9
]
�
�

=
D
c

2
`

@
y
0

�
2
ë
½
\

ê
½
2

`
Â

²
^
9

�

j
n

b
k
�
	
ì

X
u

þ
"

2
¶

Û
!

�
�
\

�
¹

'
�
f
a
æ
�

2
`

�
�
3
�

6
�

�
�
q
É

V
!
Ð

H



9
�

j
n

f
k
�
:

¢
»
ö
�

�
2
v

ñ
�
M

ê
9

�

�

PUBLIC RECORD

PUBLIC RECORD



m
&

·
�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

H
s
§
�
�
ñ
{
�

�
�

��
�
�

�
�
�

��
�

�
T
U
��
Q
R
S
c
d
��
é
S

c
d
�

Ç
�
�
ñ
{
M
ø
�

>
¹
��
�
ñ
{
^
�

�
�
�

�
�

�
�
�

�
q
@
�

M
T

v
�

�
�

�
�
ñ
{


`

j
n

�
k
�

6
X
·
²
�

�
�
ñ

{
`

g
�

X
?
�
�

�
ñ
{
`

g
�

j
n

�
k
�

�
<

#
�

ñ
!
�
�

ñ
{

2
`

@
�
�
�
ñ
{
2

`
I
·
r
X
<
=

�
&
�
q
!
û
ü

�
�
ñ

{
�

·
²



`

jn
�k
�

yz
ÌÆ
{|
�Ã
{}
{~
É�
z~
Ìo

6
�
�
!

ö
�
�
�

�×
'�
  
'f
Ï 
��
��
�b
�'
f�
��
��
��
�f
�'
��
�

"
�

f
oÏ
×)
�

�×
'�
  
'f
Ï 
� �

�
�

j
^

�
k
H
Q
Å
¾

	



�
�

�
6
�
�
!

u
�
�
�

�×
'�
  
'f
Ï 

��
��
e'
��
��

Ãy
��
bf
'�
��
�
��
��
e'
��
�

Ãy
��
bf
'�
��

"
�

e
o
�
e
)
�

�
×
'
�
 
 
'
f
Ï
 
� �

c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�
6
�
�
!

u
�
�
�

�×
'�
  
'f
Ï 

��
��
�'
�
��
��
��
��
��
'�
��

"
�

�
o�
f)
�

�×
'�
  
'f
Ï 
� �

�
°
�
�
j�

k�
�
�

6
�
�
!

ö
�
�
�

�×
'�
  
'f
Ï 

�'
f�
�'
��
��

�'
f�
�'
��
�

"
�

 
of
�)
�

�×
'�
  
'f
Ï 
� �

�
�
Ý
á
j�

k�
�
�

6
�
�
!

ö
�
�
�

�×
'�
  
'f
Ï 

�'
f 
�'
��
��

�'
��
�'
��
�

"
�

f
o�
�)
�

�×
'�
  
'f
Ï 
� �

 �
z~
}�
�³
�z
�

z~
¤{
�É
y{
~É
��
¼z
yz
É{
�
Q
.
+
R

S
T
!
Ç

Y
"
�
�

e'
Ï×
×'
f�
×

ff
'�
b�

�
f
�'
��
�

"
�

�o
� 
)
�

�×
'�
  
'f
Ï 
� �

¼
�
�
�

�
�

j�
k

�
�

�

�
�

j
¹
º

k
ú

�
	



�

�
�

6
�
�
!

ö
�
�
�

�×
'�
  
'f
Ï 
��
��
��
�'
f�
��
��
��
��
�'
f�
�

"
�

�
�o
eb
)�

�
×'
� 
 '
fÏ
 �
�

½
�
�

�
Ý

á
j�

k
�

�
�

�
�
�
�
j�

k�
�
�

6
�
�
!

»
�
�
�

e'
Ï×
×'
f�
×

b�
 '
��
�
�

�
 �
'�
��

� 
�'
��
�

�o
be
)
�

�×
'�
  
'f
Ï 
� �

¾
�
�
�
j¹
º
kú

�
	



�

�
�
yz
ÌÆ
{|
�Ã
{}
{~
É�
z~
Ìo
»

�
�

!
ö
�
�
�

�×
'�
  
'f
Ï 
��
��
��
�'
f�
��
��
��
�f
�'
��
�

"
�

f
oÏ
×)
�

�×
'�
  
'f
Ï 
� �

j
n

�k
�
�
�

�
�

�
M
T

v
ö

�
�

�
�
�
�
ñ

{



`
�
·

²



`
�

�
3
�
»

�
�
�
q

H



'
M
T

v
�

�
�
�
ñ

{



`
�
¬
3
�

6
�

�
�

q
�
,�
¿
�
�
�
�
�
�
�
�
j¹
º
kú

�
	


�
�
M
T
v
�
�
�
�
ñ
{


`
�
�
3
�
»
�
�
�
q
l
V
!
v
H


'�
·
²


`
�
�

3
�
»

�
�
�
q
H


9
�

jn
�k
��
@
t
X
?
o
ü

�
Ê
d
i�
�o
�Ï
f
�

�
§
�
S
d
ib
oe
�b
 
�
0
9

�

PUBLIC RECORD

PUBLIC RECORD



m
&
l

�
�

�
�

�
�

�
	



�

�
�

_
ö

�
�

�
X
?
È

	
	

T
{
¥
+
t

&
�

�
�

�
�
�
�

�
�
�

��
�

�

T
U
��
c

�
��
é
S

c
d
��
Q
R
S
c

d
�

X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�
È

	
!

�
�

�
	

T
{

¥


�

�
�
�

�
�

	
T

{
¥

¦

�
§

!
q

@
p

i
H

Ø
�

�
%

�

j
c

�
k
p

¤
2
`
È

�
û
8

´
�
�T

�
 

n
�

�
l
,
À
¬

á
�
þ

�
�

	



�
�

�
�

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u
"

#
��
'f
�×

×e
�'
�f
b

×o
Ï�
)

×e
�'
�f
b�

�

�
l
,�
�
2
u
ú

�
�

�
	



�

�
�

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u
"

#
e�
�

��
'�
e�

�o
��
)

��
'�
e�
�

�

�
�
%
,�
�

²
³
¥
O
Á
m

�
l
�

X
Ê

2
�

T
ý

þ
�

�
%

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u
"

#
��
��

×'
��
×

"
�

×'
��
×�

�

�
+
�
{
,³
»
�
6
�

ß
�

2
�

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u
"

#
"
�

b�
�

"
�

b�
��

�

�
�

�

�
j�

k
�

�
�

�

�
+
�
{
,�
Â

Y
�
�
Â
K
Ò
Q
Ã

�
l

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
��

�'
×�
�

"
�

�'
×�
��

�

�
�

+
�
{
,�
�

²
³
Ê

�
m
�

b
�

X
Ê

d
£
j

ö
+

%
¥

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
��
��

f'
Ï�
×

"
�

f'
Ï�
×�

�

�
�

+
�
{
,R

�
²
³
Ä
Å
Æ

+
%
¥
¡
�

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
��

b'
××
�

"
�

b'
××
��

�

�
�

+
�
{
,v
m
Q

°
 

v
2
K
Ò
�
Ç
È

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�Ï
e�

�'
��
e

"
�

�'
��
e�

�

�
�

+
�
{
,�
m

²
³
É

I
Ä

µ
+
"
i
�
Í

�
l

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�'
��
��

Ï'
Ï�
�

"
�

Ï'
Ï�
��

�

�
�

+
�
{
,�
m
Q

°
É

I
Ä

µ
+
"
i
�
Í

�
l

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
��

�'
ef
f

"
�

�'
ef
f�

�

�
�

+
�
{
,d

�
²
³
d

�
R

�
y
%

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
��

b'
�f
 

"
�

b'
�f
 �

�

�
�

+
�
{
,�
�

²
³
¨

v
Q
Ü
Ê
H
Q
�
i
�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
��
��

�'
f 
e

"
�

�'
f 
e�

�

�
�

+
�
{
,�
�

²
³
R
Q
Ë

g
�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�'
��
�

e'
��
�

"
�

e'
��
��

�

�
�

+
�
{
,�
�
º
#
R
Q
Ë

g
�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�'
f�
�

��
'�
×f

"
�

��
'�
×f
�

�

�
�

+
�
{
,ì
m
Ì
Í
�
¦
^

�
è
Æ

0
Í

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
�

b'
×�
�

"
�

b'
×�
��

�

�
�

+
�
{
,R

�
²
³
Z
c
"

#
Ü
Ê
Q
Ä

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
�

b'
 �
�

"
�

b'
 �
��

�

�
�

+
�
{
,�
m

²
³
¨

v
"

�
�
Ü

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
f�
�

f'
��
�

"
�

f'
��
��

�

�
�

+
�
{
,R
m
Ì
Í
º

+
^
�
0
Í
%
È

�
2

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
�'
��
�

 '
  
�

"
�

 '
  
��

�

�
2
u
%
¥
,�

�
Î
Ï

 
e
�
 

v
X
�
4
U

2
u

%
¥
�

�
�

�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
��
'�
��
�

��
'�
��

"
�

��
'�
��
�

�

�
Y

"
ß
ñ
T
,Ç
Ð
Ñ
Ñ
v
ñ

6
Y
"
�
K
r
�

�
�

�
�
t

T
q

/
0

i
H
*

+
!

2
u
"

#
��

×'
�Ï
�

�
×'
�Ï
��

�

�
�

�
�
��

�
��

�
��

�
Ï 
×'
bf
�

Ï 
×'
bf
��

�

� �
�

PUBLIC RECORD

PUBLIC RECORD



X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�
È

	
!

�
�

�
	

T
{

¥


�

�
�
�

�
�

	
T

{
¥

¦
�

�
§

!
q

@
�

p
i
H

Ø
�

�
%

�

j
c

�
k
p

¤
2
`
È

�
û
8

´
�
�T

�
 

n
�

�
l
,
�

±
Ý

á
j
�

k
�

�
�

_
ï

8
W
�

6
�

�
p
�

�
�

®
6
z

4
!

2
u

"
#

�
�
�
 
'
e
�
�

�
'
Ï
b
�
'
e
 
×

�
b
o
 
 
)

�
'
 
�
 
'
�
×
Ï
�

�

�
l
,
K
Ò
¸

�
Y

"
j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
'
�
�
�

 
'
�
�
�

�
o
 
�
)

�
�
'
�
×
�
�

�

P
a

�
!

ú
.
,�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
®

6
z

4
!

2
u

"
#

�
"

�
e
'
�
Ï
�

î
�

e
'
�
Ï
�
�

�

�
l
,
Õ
t
Ö
×
Ø
½
¿
�
Ù

j
�

k
�

�
�

_
ï

8
W

H
6

�
�
�

ï
8

W
�

®
6
z

4
!

2
u

"
#

�
�
f
�

�
'
×
f
�

�
o
�
�
)

�
'
�
�
f
�

�

�
�

�

�
j�

k
�

�
�

�

�
l
,
Å
Ä
¸

�
Y

"
j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
'
�
f
�

�
�
'
f
�
�

×
o
b
�
)

�
Ï
'
×
b
�
�

�

�
�
l
,
Ý
µ
H
Q

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
 
f

�
'
�
×
�

�
o
f
 
)

�
'
�
f
×
�

�

�
l
,
ß
à

"
r

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
e
e

f
�
f

�
o
×
�
)

�
b
e
�

�

�
l
,
á
u

þ
r

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
f
�

�
'
f
�
�

�
o
b
�
)

×
 
�
�

�

�
l
,
�
â

�
�

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
�
'
�
�
�

�
�
�
'
�
�
�

b
o
b
�
)

�
�
 
'
e
b
�
�

�

�

�
l
,
±
ã
H
Q

j
�

k
�

�
�

_
R

§
ï

8
p
�

�
�

®
6
z

4
!

2
u

"
#

�
�
'
�
�
�

e
b
�

�
�
o
×
�
)

�
�
�
�

�

�
�
l
,
R
/
ä
å
æ

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
b
'
�
�
�

e
�
'
�
�
f

�
o
×
�
)

�
f
 
'
e
�
 
�

�

�
�
l
,
Q
¬


ç

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
×
'
�
Ï
 

b
�
'
e
�
�

�
 
o
�
�
)

b
�
'
e
�
�
�

�

�
�
l
,
|
z
{
 
�Ì
ËÃ
£
ËÃ
Y
Éz
Ë
~�
¼
z
y
zÉ
{
�
�

�
í

q
@

§
�

�
®

6
z

4
!

2
u

"
#

�
�
�
�

�
'
�
�
�

×
o
�
f)

f
�
'
×
�
 
�

�

�
�
l
,
R
/
è

�
H
Q

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
'
�
�
�

�
�
'
�
�
�

b
o
b
b
)

 
'
�
�
×
�

�

�
�

�
�
��

�
��

�
��
�
�
�
��

�
�

�
'
�
��

'
bb

b
b
'
�
×�

'
f�

f
��

�
�
l
,
�
�

�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
Ï
'
�
f
�

b
Ï
b
'
Ï
f
×

�
�
o
�
�
)

b
 
�
'e
 
�
��

�
�
l
,
�
Q

�
º

A
B
�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
�
�

�
'
�
�
 

�
�
o
�
�
)

�
'
�
�
 
��

�
�
l
,
¯
�
H
Q

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
�
'
 
�
�

�
�
'
 
�
f

e
×
o
 
 
)

�
�
'
 
�
f
��

�
�
l
,
�

�
Ý

á
j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
b
'
Ï
×
×

�
f
�
'
f
f
e

�
�
�
o
�
�
)

�
b
b
'
�
e
b
��

�
�
l
,
�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
b
�
'
e
�
�

�
'
b
e
�
'
b
 
 

�
 
o
 
�
)

�
'
b
e
�
'
b
 
 
��

�
�

.
,
}
ËË
�
 Ë
~
Ë
Ã
� 
Ë
¼�
z~
}�

�
¼
É�
o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

Ï
'
×
b
×

�
e
�
'
�
�
�

�
�
�
o
�
�
)

�
e
�
'
�
�
�
��

�
�

.
,
¡
Ë
Ã
É
 z
~}

�
 Ë
~
Ë
Ã
�
 Ë
¼
�
z
~
}
�
�
¼
É
�o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
�
�

�
'
Ï
×
�

�
�
�
o
�
�
)

�
'
Ï
×
�
��

�
�

.
,
{
¢Ì
{
¼¼
{
~
É
�
Ã
{
¡Y

Ã
��
�
z
~
É{

Ã
~Y

É
zË
~
Y
¼
�

Ì
Ë
o
'
�
¼
É�
o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
f
'
�
�
�

�
�
b
'
�
×
�

�
�
�
o
�
�
)

�
�
b
'
f
�
b
��

�
�

.
,
É
Ë£

�
£Ë
z
~
É
�z
~
¤
{
�
Éy
{
~
É
�£

Ã
Ë£
{
ÃÉ
z
{
�
�

¼
z
y
zÉ
{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

�
'
f
�
�

�
b
e

�
�
�
o
�
�
)

�
b
e
��

�

PUBLIC RECORD

PUBLIC RECORD



X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�
È

	
!

�
�

�
	

T
{

¥


�

�
�
�

�
�

	
T

{
¥

¦
�

�
§

!
q

@
�

p
i
H

Ø
�

�
%

�

j
c

�
k

p
¤
2
`
È

�
û
8

´
�
�T

�
 

n
�

�
l
,±

�
;
¦

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
e
�
'
�
�
e

e
b
 
'
×
�
b

b
b
o
f
×
)

e
×
 
'
e
 
e
�

�
�

�
�

�
j�

k
�
�
l
,¥
¦
Í
ö
§
¨

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
Ï
'
�
f
�

�
b
e
'
×
f
×

e
f
o
�
 
)

�
b
e
'
×
f
×
�

�

�
l
,©
ª
«
¬
â
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
'
�
Ï
�

�
'
Ï
�
e

�
 
o
f
�
)

�
'
Ï
�
e
�
n

�
�

�
�

�

�
l
,�

Y
"

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
'
�
�
�

�
�
'
×
 
�

�
�
o
�
�
)

�
�
'
×
 
�
�

�

�
�
l
,®

¯
�
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
b
f
'
 
Ï
f

f
�
Ï
'
�
 
�

�
�
o
�
�
)

f
�
Ï
'
�
 
�
�

�

�
�
l
,�
�
Ý
á

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
Ï
�
'
�
�
�

×
�
 
'
b
f
�

�
�
�
o
�
�)

×
�
 
'
b
f
�
�

�

�
l
,
y
zÌ
Æ
{|
�
Ã
{
}
{
~
É�
z
~Ì
o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
f
�
�

×
'
�
e
×

�
�
�
o
�
�
)

×
'
�
e
×
�

�
�

�
l
,
a
{�
É
�£
{
Ã
»
{Ì
É
� 
Ë
¼�
z
~
}
�¼
z
yz
É
{�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
�
'
Ï
f
�

�
×
�

�
�
�
o
�
�
)

�
×
�
�

�

�
�
l
,
Y
�z
Y
¯Ë
~
{
�
Ì
Ë
o
'
�
¼
zy
z
É
{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
e
'
 
Ï
�

�
e
�
'
×
�
Ï

�
 
o
f
�
)

�
e
�
'
e
b
b
�
n

�
�

�
�
l
,�
°
8
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
b
�
'
�
e
×

b
×
�
'
 
�
b

b
f
o
�
�
)

b
×
�
'
Ï
�
b
�

�

�
�
l
,�

°
�
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
b
f
'
Ï
�
�

�
'
�
×
�
'
Ï
 
�

f
b
o
e
�
)

�
'
f
b
e
'
e
�
�
�

�

�
�
l
,�

�
±
²
¦
e

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
'
 
�
�

�
�
'
�
e
 

�
Ï
o
�
 
)

�
�
'
�
e
 
�
n

�
�

�
�
l
,
É
|Ì

Ë
Ë~
�
��
É{
{
¼
�z
~
É{

Ã
~
YÉ
z
Ë~
Y
¼
�Ì
Ë
o
'
�

¼
É
�
o
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
�
b
'
Ï
�
�

�
 
 
'
�
e
Ï

�
 
o
b
�)

�
 
 
'
�
e
Ï
�

�

�
�
l
,
 
�
z
~
}�
³
�
z
�z
~
¤
{
�
Éy
{
~
É
��

¼
z
y
z
É{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

f
'
Ï
 Ï

�
e
�
'
�
b
f

�
�
o
�
�
)

�
e
�
'
�
b
f
�

�

�
�
l
,�
µ
�
�
�
�

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
 
e
�

�
�
'
�
�
�

b
 
o
�
�)

�
�
'
�
�
�
�

�

�
�
l
,�

�
;
¦

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
�
e
'
f
�
b

�
'
�
e
Ï
'
f
�
b

�
 
o
�
Ï)

�
'
�
e
Ï
'
f
�
b
�

�

�
�
l
,�
Q
ñ
K

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
�
'
b
�
�

�
 
'
Ï
�
Ï

�
f
o
�
�
)

�
 
'
Ï
�
Ï
�

�

�
�
l
,
Ì
 Y
y
£
zË
~
�
¼
Ë
}
z
�
É
zÌ
�
z
~
Ìo

�
t

.
+

R
S

T
!
Ç

Y
"

�
�

�
Q
.

+
R

S
T

!
W

X
�

.
Y

"
�

e
 
'
�
�
�

�
'
Ï
e
f
'
�
�
e

b
 
o
b
b)

�
'
Ï
e
f
'
�
�
e
�

�

�
�
l
,�

±
�

6
¶
�


·
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
"

�
e
�
e

b
Ï
o
��
)

e
�
e
�

�

�
�
l
,�

�
n
¸

j�
k�

�
�

t
.
+
R

S
T

!
Ç

Y
"
�

�
�

Q
.
+
R

S
T

!
W
X

�
.

Y
"

�
 
f
�

f
'
�
b
e

�
 
o
�
�)

f
'
�
b
e
�
n

�
�

�
�
l
,�

�
j¹
º

kú
�

	



�
�

�
t

.
+

R
S

T
!
Ç

Y
"

�
�

�
Q

.
+

R
S

T
!

W
X

�
.

Y
"

�
�
b
�
'
�
�
�

b
'
 
f
Ï
'
�
 
b

�
�
�
o
�
�)

b
'
 
f
Ï
'
�
 
b
�

�

�
�

�
�
��

�
��

�
��
�
�
�
��

�
��

�
�

�
e
'
f
×
b
'
�
�
×

�
e
'
×
�
�
'
Ï
�
b
�

�

�
P

a
�
,�
�

j
�

k
�

�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

�
�
�
�

´
�

!
%

¥
Y

"
"
W

3
0

�
b
f
'
�
�
�

b
f
�
'
f
�
�

�
"

�
b
f
�
'
f
�
�
��

� � � �

PUBLIC RECORD

PUBLIC RECORD



X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�
È

	
!

�

�
�

�
	

T
{

¥


�

�
�
�

�
�

	
T

{
¥

¦
�

�
§

!
q

@
�

p
i
H

Ø
�

�
%

�

j
c

�
k

p
¤
2
`

�
È

�
û
8

´
�
�T

�
 

n
�

�
.
,
}
¼
Ë
Ã
zË
�
�
�
»Y

¼
Ì
Ë
~
�z
~
É
{
Ã~
Y
Éz

Ë
~Y
¼
�

¼
z
y
zÉ
{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�
'
�
f
�
�
�
�
�
�
�
'
×
f
b

f
�
o
�
�
)
�
�
�
�
�
�
'
×
f
b
�

�
}
Ë
Ë
� 

Ë
~Ë

Ã
�

 
Ë
¼
�
z
~
}
�
�

¼
É
�
o
�

�
�

�
��

¡
Ë
Ã
É 
z
~
}
�

 
Ë
~
Ë
Ã
�

 
Ë
¼
�
z
~
}
�
�
¼
É�

��
l
,
�
{
{
�Ì
ËÃ
£
Ë
ÃY

É
zË
~
�

�
�

�
t

T
q

/
0

i
H

*
+

!
2
u

"
#

�

�
�
�
�
��
"

�
�
�
�
��
�"

�
�
�
��
"

�
�

¯
�
H
Q

j
�

k

�
�

�

�
l
,
¥
¦

Í
ö
§
¨

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�
'
Ï
�
e

�
b
'
 
e
�

e
o
f
Ï
)

�
b
'
 
e
�
�n

�
�

�
l
,
�

±
Ý

á
j
�

k
�

�
�

_
ï

8
W
�

6
�

�
p
�

�
�

®
6
z

4
!

2
u

"
#

�
×
b

b
Ï
f

�
o
�
�
�
)

Ï
×
b
��

�
�

Ý
á

j
�

k

�
�

�
�
l
,
�
º
H
Q

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�
'
e
�
�

×
'
×
e
e

b
�
o
f
�
)

×
'
×
e
e
�n

�
�

�
.
,
c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�
Q

.
+

R
S

T
!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
"

�
�
�
�
�
�
�
'
f
Ï
 

�
�
�
o
�
�
)
�
�
��

�
�
'
f
Ï
 �

�
{
¢
Ì
{¼

¼
{~

É
�

Ã
{
¡
YÃ
�
��

z
~
É
{Ã
~
YÉ
z
Ë~
Y

¼
�
Ì
Ë
o
'
�
¼
É
��

�
.
,
Æ
Ç
È
Ä

¯
�
�
�

�
�

	



�
�

�
Q

.
+

R
S

T
!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
"

�
�
�
�
�
Ï
f
 

�
�
�
o
�
�
)

�
�
�
�Ï
f
 
�

�

�
�

j
¹
º

k
ú

�
	



�

�
�

�
.
,�

�
j
^

�
k
H
Q
Å
¾

	



�
�

�
Q

.
+

R
S

T
!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
"

�
�
�
�
�×
�
'Ï
b
b

�
�
�
o�
�
)
�
�
�
�×
�
'Ï
b
b�

�

�
l
,
Y
££

¼
z{
�
�
¡
zÃ
{
¼{
�
��

z
�
{
~É
z
»z

Ì
YÉ
z
Ë
~
��
}
ÃË
�
£'
�
z
~
Ì
o
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
�
e
'
Ï
×
 

e
Ï
o
×
Ï
)

�

�
l
,
�
º
H
Q

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
b
'
f
�
�

Ï
'
e
f
e

b
 
o
 
Ï
)

Ï
'
e
f
e
� n

�
�

¥
¦

Í
ö
§
¨

j
�

k�
�

�

�
l
,
R
/
Ò
Ó

j
�

k
�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
e
×

b
 
�

�
o
Ï
�
)

b
 
�
�

�

Ü
¦

"
þ

j
�

k

�
�

�

�
l
,
Ô

�
%
Õ
H
Q

j
:
�

k
	



�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
"

�
�
'
f
e
b

�
�
�
o
�
�
)

�
'
f
e
b
�

�

�

PUBLIC RECORD

PUBLIC RECORD



X
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�?

�

È
	

!
�

�
�

	
T

{
¥


�

�
�
�

�
�

	
T

{
¥

¦
�

�
§

!
q

@
�

p
i
H

Ø
�

�
%

�

j
c

�
k

p
¤
2
`

È
�
û
8

´
�
�T

�
 

n
�

Y
£
£
¼z
{
��
¡
zÃ
{
¼
{
�
�
�

z
�
{
~É
z
»z

Ì
YÉ
z
Ë
~
��

}
Ã
Ë
�£

'
�z
~
Ìo
�

�
l
,
Ü
¦

"
þ

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

S
T

!
W

X
�

.
Y

"
b
'
f
�
�

�
�
�
�
 
 

�
�
�
o
�
�
)

�
�
�
�
 
 
�

�

�
�°

��
��

j
�

k

�
�

�
�

�
2
,
�
�

�
°
K
Ò
²

�
�

�
2

�
�

�
�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0

�

�
�
�

�
'
b
  

"
�

�
'
b
  

�
"

�

�
�

2
,R
Q
Q

°
Ö
Ê

�
2

�
�

�
�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0

�

f
�
�

�
'
×
f�

"
�

�
'
×
f�

�
"

�

�
�

2
,
�
�

�
°

�
H
0
Í
�

2
�

�
�

�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0

�

�
�
�

�
'
×
f�

"
�

�
'
×
f�

�
"

�

�
�

2
,
�
�

�
°
¨
v
Q
Ü
Ê
H
Q
�
i

�
2

�

�
�

�
t

T
q

/
0

i
9

*
+

!
2
u

"
#
"

3
0

�

f
�
�

b
'
�
��

"
�

b
'
�
��

�
"

�

�
�

�
��
�
��
�
��
�
�
�

�
�

�
�
'
f
��

�
�
'
��
 

�
�
�
'
��
 
�

�

�
�

�
�
ª
×
 

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
'
�
�
�

�
 '

 f
 

�
�
�
)

�
 
'
 
f
 
�

�

�
�

�
�
#

�
�

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
'
�
�
�

�
 '

 f
 

�
�
�
)

�
 '

 f
�
�

�

�
�
~
z
É{
�
�¡
z~
~{

Ã
�
y{
É
Y¼
�
�¼
o
£
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

"
�

×
f
'
f
×
�

�
�
o
Ï
f)

×
f
'
f×

�
�
"

�

�
�
Q
ñ
K

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

b
�
�

f
'
×
�×

�
�
o
��
)

f
'
×
�×
�
"

�

�
�
�

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
e
'
b
�
�

�
 
b
'
 
�
�

f
o
 
×)

�
 
b
'
 
�
�
�
"

�

�
�
Q

�
º

A
B
�
�

j
�

k
�

�
�

Q
.

+
R

S
T

!
Ç

Y
"

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

Ï
f

�
�
×

Ï
o
f
�)

�
�
×
�
"

�

�
�

�
��
�
��
�
��
�
�
��

�
�

�
b
�
×
'�
�
�

b
�
×
'�
�
�
�

�

�
�

±
Ý

á
j
�

k
�

�
�

_
ï

8
W

H
6

�
�

!
ï

8
�

�
®

6
z

4
!

2
u

"
#

�
b
 

�
�
�

�
o
�
�
�
)

×
�
b
�
"

�

�
Õ
t
Ö
×
Ø
½
¿
�
Ù

j�
k
�

�
�

_
ï

8
H

6
�

�
!

ï
8

W
�

�
®

6
z

4
!

2
u

"
#

�
�
f
�

�
'
×
f
�

�
o
�
�)

�
'
b
f
Ï
�
"

�

�
Ó
Ô
�

j�
k�

�
�

�
�

�
®

6
z

4
!

2
u

"
#

�
�
'
f
��

"
�

f
o
�
�)

"
�

"
�

�
�

�
��
�
��
�
��
�
�
��

�
�

�
�
'
 
e�

�
'
�
e�

�
�

n
��
�M
�
º
H
Q

j�
k�

�
,
¯
�
H
Q
j�

k�
�

�
¥
¦

Í
ö
§
¨

j�
k�

�
!
Y

"
[

�
ò
�

�
È

�
3
�

f�
)'
��
ú
û
�
Í

9
�

n
��
�M
©
ª
«
¬
â
�

j
�

k
�

�
,
�
�
n
¸

j
�

k
�

�
,
Y�
z
Y¯
Ë~
{
�Ì
Ë
o
'
�¼
z
y
z
É
»
�,
�
Q

�
º

A
B
�
�
j
�

k
�

�
,
�
�

j�
k�

�
,
�
Q
ñ
K
j�

k�
�
�
�
�
±
²
¦
e
j�

k

�
�
!
Y

"
'�
[
�

�
�
Ë
Ì
Í
'�
w

Q
.

+
R
S

T
9

�

n
��
�
:

¢
»
ö
�
�
2
v

ñ
�
M

ê
9

�

PUBLIC RECORD

PUBLIC RECORD



m
&
m

�

�
�

�
�

�
�

	



�
�

�
_
ö

�
�

�

@
A
�
ë
\
�

ì
�

v
	

T
{

¥
!

2
`

�
Q
R
S

v
¥

d
\

�
ö

"
6

`
É
V

!
·
Ê

�
:
^

�

�
�

�
��

�
�
�

�
�

)
��

�
�
�
�

�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
��
��
�
�
�
��
�
��
�
��
�
�
�
��

�
��

�
��
�
�
�
��

�
��

�
��
�
�
�
��

�
��

�
��
T
U

�
�Q
R
S

c
d

�

X
��

��
�
�õ

�
�
��

��
9

�
�

��
��
ì

�
X

��
��
�
�?

�
�
,
�
!
�

�
�
�

	
T

{
¥

�



�

�
�
�
�

p
i
H

Ø
�

v
ñ

M
ø

q
@

�
%
�

jc
�
k

2
��
`

�
�
%
�

jc
�
k

2
��
`

�
�
%

�

jc
�
k

~
T

�
p

¤
®

6
å

V
*

+
�
%

�

j
c

�
k
�

2
��
`

�

�
�

�
�

j�
k�

�
��

.
,�
�
Ý
á
j�

k�

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
"

h
}

ö
�
�

"
�

"
�

Ï
�'
��
��

×
� 
'b
f�

�
jn

�k
�

"
�

"
�

"
�

"
�

Ï
�'
�
��
�

×
� 
'
bf
�
�

�
�

�
�

j�
k�

�
��

.
,�
�
j�

k�
�

�
Q

.
+

R
!

W
X

�

.
Y

"
�

�
"

h
}

t
.
+

R
S
T

!
Ç
Y

"
�
�

×
×
'
�
f
�

×
e
×
'
Ï
 
e�

Ï
×
'
b
Ï
�

� �

Ï
 b
'
Ï�
�

�
jn

�k
�

"
�

"
�

"
�

"
�

�
b�
'
e�
�
�

�
'b
e
�'
b
  
�

�
�
�

´
�

!
%

¥

Y
"
îW

3
0
�

"
�

"
�

b
f
'
�
�
�

�

b
f
�
'
f
�
�

jn
�k

�

"
�

"
�

"
�

"
�

b
f
'
�
�
�
�

�

b
f�
'
f�
�
�

�
�
�
�

j�
k�

�
��

.
,�
�
j�

k�
�

�

�
®

6
z

4
!

2
u

"
#
îW

3
0
�

�
"

h
}

t
.
+

R
S
T

!
Ç
Y

"
�
�

"
�

"
�

"
�

e
'
�
Ï
�

jn
�k
�

"
�

"
�

"
�

"
�

"
�

e
'
�
Ï�

�

�
�

�
�

j�
k�

�
��

.
,�

�
;
¦
j�

k�

�
�

Q
.

+
R

!
W

X
�

.
Y

"
�

�
"

h
}

t
.
+

R
S
T

!
Ç
Y

"
�
�

�
�Ï
'
fÏ
b

 
fÏ
'
bf
Ï

�
�'
 
��

�
�
��
'
�×
Ï

jn
bk

�

"
�

"
�

"
�

"
�

��
e
'f
�
b�

�
'�
e
Ï'
f
�b
�

�
°

�
�

j�
k�

�
��

.
,�
�
j�

k�
�

�
Q
.
+
R
!
W
X
�

.
Y

"
�

1
2

�
"

t
.
+

R
S
T

!
Ç
Y

"
�
�

"
"

�
e'
b
��

�
�
 b
'
 �
�

jn
fk

"
"

"
"

�
e'
b
��
�

�
 b
'
 �
�
�

n
��
�
@

�
�

6
X
�

"
h
}

Ï
�
�
'
�
�
�
c

d
,

Q
.

+
R

h
i

!
Y

"
*
F

 
�
'
f
b
 
c

d
9

�

n
��
�
@

6
X
�

"
h
}

Ï
Ï
 
'
 
 
 
c

d
,

"
6

�
A

f
'
e
b
�
c

d
�

Q
.

+
R

h
i

!
Y

"
�

+
e
'
e
×
�
c

d
9

�

n
��
�
@

6
X
�

"
h
}

�
!

ú
P

a
�

�
b
f 
'
�
�
�
c

d
�

6
X
M

T
¤

ê
j
�
�
Ï
k
c

d
'
�
V

a
p

i
�
�
�

´
�

%
¥

Y
"
îW

3
0

b
f
�
'
f
�
�
c

d
j
@

�
T
5

b
f
�
'
×
�
Ï
c

d
8

C
6
X
M

T
¤
ê

��
Ï
c
d
D
!
·

`
k�

�
®
6
z

4
!
2
u

"
#
îW

3
0

e'
�Ï
�
c
d
9
�

n
b�
�
@

6
X
�

"
h
}

�
�
 
'
�
�
b
c

d
,

"
6

�
A

�
c

d
�

Q
.

+
R

h
i

!
Y

"
*
F

Ï
 
'
�
b
�
c

d
9

�

n
f�
�
@

�
�

6
X
�
}

�
 
�
'
�
�
�
c

d
,

Z
/
È

�
û
8

h
i
Ç

Y
"

�
�

�
-

.
+

�
Ø

/
0
ï

�
�
'
×
�
×
c

d
�

.
+

R
h

i
Y

"
j
*

k
+

�
'
�
 f

c
d

�

n
×�
�
:

¢
»
ö
�
�
2
v

ñ
�
M

ê
9

�

PUBLIC RECORD

PUBLIC RECORD



m
&
Ð
�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

�
¬
�
0
#
!
2
`
�
Q
R
S
v
¥
d
\
�
ö
"
6
`
É
V

!
·
Ê
�
:
^
�

�
�

��
�
�

�
�

�
�
)

��
�

��
�

�

�

T
U
��
Q
R
S
c
d
�

v
ñ
M
ø
H
q
@
§
^
'�
_
Ù
�
 
!
"
¾

�
�¬

�!
�

�
��
��
�
�<

#
�
�
�v

ñ
�
\
8

�
¦
H
�
�
v
ñ
2
`
�T

�5
��

à
�®

�´
v
ñ
M
ø
�

q
�@

]
	
§
�
¦
�
§

!
q
@
�
 
!
�
X

2
��
��
`

T
K
ó
j
!
�

�
t
J
�

�
¬
Ø
w
�

�

�
®
´
�_

s
G
j
�

8
��
��
�
�

�
°
�

�
j�

k

�
�
�

jn
�k
�

 �
�

��
�

�b
×'
��
e

jn
�k
�

�
�

Ý
á

j�
k�

�
�¯
¿
î
²

³
´
Ó
Ô

V
ý
�

¸

� 
×

,

� 
Ï
,

� 
Ï

!
b,

� 
 

¹
�

¯
¿
î
²

³
´
Ó
Ô

V
ß
�

¸

�
¹
�

��
�
�

Ï
�
�

�Ï
�'
fÏ
��
/
0

�
G

j
X
2
�

à
�

�
�

�
�

j
�

k

�
�
�

�

»
ö

�
�

"
�

jn
�k

"
�

jn
�k
�

"
�

jn
�k
�

"
�

jn
�k
�

�
�
"
#
p
¤

T
q

�Ï
�'
fÏ
�

c
d
'~

5
0

�
ô
T
ó
j
�


�
H
#
�

�
Æ
H
�

�
�

��
��
n

��
@
�
x
�
¬
!
®
6
2
`
9
�

n
��
Ù
�
 
!
�
�
¦
�
§
!
q
@
H
�6

�
�
ï
8
W
H
O
�
�
ï
8
9
�

n
��
�@

ã
�
¯
þ
�
'�
w

�
Ù
�
 
!
"
¾
9
�

n
b�
�:

¢
»
ö
�
�
2
v
ñ
�
M
ê
9
�

�

�

PUBLIC RECORD

PUBLIC RECORD



m
&
�
�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

å
V
�
0
#
!
2
`
�
Q
R
S
v
¥
d
\
�
ö
"
6
`
É

V
!
·
Ê

�
:
^

�

�
�

��
�
�

�
�

�
�

)
��

�
�
�
�

�

�

T
U

��
Ë
Ø
S

�
�
\
Ë

d
��
Q
R
S
c
d
�

å
V
!
�

�
��
�

�
<

#
�
�
v
ñ
�
\
8

�
¦
H

�
�

�
�
¬

�
X

�
p
¤
T
q

v
ñ
2
`

T
5
ö
�

�
®
´
�

å
V
*
+

v
ñ

�

M
ø

�

�
�

�

!
q

@
å

V
Ø
w

T
K

ó
j

�

�
�

t
J

�

_
s
G
j

8
��
��
�

�

�
�
�
�

j�
k�

�
�¯
¿
î
²

³
´
Ó
Ô

V
ý
�

¸

� 
×

,

� 
Ï
,

� 
Ï

!
b,

� 
 

¹
�

¯
¿
î
²

³
´
Ó
Ô

V
ß
�

¸

�
¹

�

�
��

�
Ï
�

� 
�
�

��

�
�

�Ï
�'
fÏ
�

j
n

�
k
�

�Ï
�'
fÏ
�
#
)

��
�
�

��

�
��

�
$
:

¢
T
5
�
K

%
ö
N
�

î
�

�
�

Ý

á
j�

k

�
�

�

6
�

�

!
ö

�

�
�

�
�
�

�

�


�
H

#
�

�
!

Æ
H

�

t
"

#
p

¤
T
q

~

5
0

�
ô

T
ó
j

�

�
�

jn
�k
��
V
i
£
j
"
#

Ï×
'f
�f

c
d
�
ì
�
"
#

� 
×'
�×
×
c
d
9
�

jn
�k
��
:
¢
»
ö
�
�
2
v
ñ
�
M
ê
9
�

�

� � � �

�

PUBLIC RECORD

PUBLIC RECORD



m
&
!
�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

�
q
@
§
ë
,
ê
½
!
2
`
�
Q
R
S
v
¥
d
\
�
ö
"
6
`
É
V
!
·
Ê
�
:
^

�

�
�

��
�
�

�
�
�

��
�

�

T
U
��
Q
R
S
c
d
�

v
�
�
ñ

�
�
®
��
´

�
v

ñ
6

�

v
w
v
ñ

�
�
!
®
´

�
�

[
�

ö
j
à

k
l

J
,
p
5

�
ë

jê
k½

!
�
�

�
v

ñ
M
ø

�
�
v
ñ

§
!

�

q
�
�
�
�
�
�
@

�
ë

jê
k½

2
�
��

�`
�
I

ë
j
ê

k

½
!

û
ü

�

Ù
�
��

�

X
�
�2

�
T

�
�
T

Ù
�
X
2

·
�
�
�
�
`
I
)
�

ö
j
à

k
l

J
,
p
5

!
û

ü
�

 
n

�

}
¼
Ë
Ãz

Ë
��

�
»Y
¼
Ì
Ë
~�

z
~
É
{Ã
~
YÉ
z
Ë~
Y
¼
�

¼
z
y
zÉ
{
�
�

6
�

�
!
ö

�
�

Q
.

+
R

S

T
!
Ç
Y

"
�

�
�

ê
�
�½

�
'
�
×
×
'
Ï
b
f

 
o
�
�)
�
�
î
�
f

�
n

�
�

"
�

�
ö
p
5

�
e
 
'
�
�
b
�

�
�
o
 b
)
�

�
�

�
�

�

j
�

k�
�

�

�
á

�
�

j
�

k
�

�
�
í

q
@

§
�

ë
�
�½

�
'
�
�
f
'
×
 
e

e
o
�
e)
�
�
î
�
f

�
"

�
"

�
�
à
p
5

�
'
 
�
b
�

�
o
b
�)

�
�

ê
�
�½

�
'
f
e
�
'
 ×
Ï

Ï
o
e
×)
�
�
î
�
f

�
�

ö
p
5

�
 
�
'
 
�
 
�

�
�
o
�
e
)
�

�
�

Y
�
z
Y¯

Ë
~{
�
Ì
Ë
o
'
�

¼
z
y
zÉ
{
�
�

t
.

+
R

S
T

!
Ç

Y
"

�
�

ë
�
�½

�
'
�
×
b
'
�
f
 

b
o
×
�)
�
�
î
�
f

�

"
�

"
�

"
�

"
�

�

�
�

�
Ý

á
j�

k
�

�
6

�
�

!
ö

�
�

�
ê

�
�½

Ï
b
�
'�
Ï
�

�
o
�
×)
�
�
î
�
f

�
"

�
"

�
f
�
'
 �
×
�

�
o
�
e)

�
�

�
|
z
{
 �

ÌË
Ã
£Ë
Ã
Y
É
zË
~�

¼
z
y
zÉ
{
��

�

�
í

q
@

§
�

ê
�
�½

f
�
�
'
b
×
�

�
o
f
Ï)

�
�
î
�
f

�
"

�
"

�
�

ö
p
5

×
'
b
Ï
�
�

�
o
b
�)

�
�

�
ö
l
J

�
'
f
e
�
�

f
o
�
Ï)

�
�

�
�

±
Ý

á
j
�

k
�

�
_

ï
8

W
�

6
�

�
p
�

�
ê

�
�½

f
�
�
'
e
f
b

�
o
f
×)
�
�

K
�
f
©

�

�
n

�
'

n
�
�

"
�

�
ö
p
5

�
 
'
×
b
�
�

�
o
f
�)

�
�

�

PUBLIC RECORD

PUBLIC RECORD



v
�
�
ñ

�
�
®
��
´

�
v

ñ
6

�

v
w
v
ñ

�
�
!
®
´

�
�

[
�

ö
j
à

k
l

J
,
p
5

�

ë
jê

k½
!

�
�

�
v

ñ
M
ø

�
�
v
ñ

§
!

�

q
�
�
�
�
�
�
@

�
ë

jê
k

½
�

2
�
��
�`

I
ë

j
ê

k½

!
û
ü

Ù
�
��

�

X
�
�2

�
T

�
�
T

Ù
�
X
2

·
�
�
�
�
`

I
)
�

ö

j
à

k
l

J
,

p
5
!

û
ü

�

 
�
�n

�

ë
�
�½

×
'
e
f
 
'
�
�
�

Ï
 
o
 
�)

ö
½
D

�
f

�
è
à
5

\
ö
½

Ù
;

Ö
J
X

�
�

«
'�

�l
ö
½
D

f
�

è
Å

Z
à
5
J
J

H
Þ
à
½
5
'�
»
/
�

�
b)
�
à
�
�
�

p
ª

�
;

Ö
J
X

�
�
«

�

"
�

"
�

"
�

�
°

�
�

j
�

k�
�

�

�
±

Ý
á

j
�

k
�

�
_

ï
8

W
H

6
�

�
!

ï
8

�

ê
�
�½

�
�
b
'�
×
 

�
o
�
�)

�
K

�
f
©
�

p
ª

�
p

ª
�

�
ö
p
5

 
'
b
�
f
�

f
o
Ï
×)

�
"

�

±
�

j
v
w

k�
x

Ý

	



�
�

�

�
í

q
@

§
�

ê
�
�½

Ã
y
a
�
×
b
'
�
�
�

�
o
b
b)

�
î
�
f

�
�

"
�

"
�

�
ö
p
5

Ã
y
a
�
Ï
'
�
×
×

f
o
b
f)

�
"

�

c
Â
Ã
Ä
Q
°

¯
Å

	



�
�

�

·
ý
»

�
�
�

6
�

�
p
�

�
ê

�
�½

Ã
y
a
�
�
�
'
 
×
�

�
o
f
�)

�
î
�
f

�
�

"
�

"
�

�
ö
p
5

Ã
y
a�
�
�
'
�
�
b

 
o
�
f)

�
"

�

�
�

j
^

�
k

H
Q
Å
¾

	



�
�

�

©
Í

±
¦
1
Î

Ý
á

	



�
�

�

�
í

q
@

§
�

ê
�
�½

Ã
y
a
�
f
�
'
�
Ï
�

�
o
�
Ï)

�
î
�
f

�
�

"
�

"
�

�
ö
p
5

Ã
y
a
�
b
'
 �
e

�
o
×
b)

�
"

�

�

n
��
�
6

�
�

!
ê
½

�
Ø
¥
ã
P
�
Ý
[
'
�
[

�
_

s
p
�

#
[
v
ñ

M
ø

�
�

û
Â

'�
@
/
G
j

T
K
&
B

é
'
�
·

@
/
v

w
¦
,
!
v

ñ
6

&
B
�
_

s
¦
,

�
�
p
ª
9
�

n
��
�6

�
�
�
:
¢

q
@

§
z

�Ò
�
�

�
G

'�
@
t
0

�
ô

T
~
/

�
G
G
j

ö
5

X


&

B
'�
«

5
0

�
�
O
¬
Þ
D
ö
5

9
�

n
��
�
6

�
�

M
_
-
�
ö
9
!
v

ñ
T
K
'�

@
�
�

�
±

�
�
�

_
s
W

q
@

§
}
�

T
K
»
j

'ö
5
6

H
�
K

�f
©

9
�

n
b�
�
:

¢
»
ö
�
�
2
v

ñ
�
M

ê
9
�

�

PUBLIC RECORD

PUBLIC RECORD



m
&
¹
�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

�
ö
q
@
§
5
�
�
Q
R
S
v
¥
d
\
�
ö
"
6
`
É
V
!
·
Ê
�
:
^
�

�
�

��
�
�

�
�

�
�

)
��

�
�
�
�

�

T
U
��
Q
R
S
c
d
��
é
S

c
d
�

Ú
X
�
ö
q
@
§
5
�

p
i
�
ö
5

�
!
�
�

v
�ñ

�M
�ø

�
q
��
��
��
@
�

�
ö

q
@

§
�

5
�
·
`
�
b
!

ü
2
��
��
`

å
B
�
�

�
ö
q
@
§
5
�

X
D
ö
N
2
`

j
n

�
k
�

�
i
 
L

±
p

2
`

�

�
�
�
�
j�

k�
�
�
}¼
ËÃ
zË
��
�»
Y¼
ÌË
~�

z~
É{
Ã~
YÉ
zË
~Y
¼�

¼z
yz
É{
��

6
�

�
!
ö

�
�

Q
.

+
R

S
T
!
Ç
Y
"
�
�
�

�e
 '
��
b�

Ïo
��

"
�

"
�

��
�'
b�
e�

"
�

�
Y
�z
Y¯
Ë~
{�
ÌË
o�

¼z
yz
É{
��

t
.
+
R
S
T
!
Ç
Y
"
�

�
�

� 
�'
 �
 �
�
�o
��

"
�

"
�

�
bb
'b
fÏ
�
"

�

yz
ÌÆ
{|
�Ã
{}
{~
É�
z~
Ìo

�
�
j^

�
kH
Q
Å

¾
	



�

�
�

6
�
�
!
u
�
�
�

��
��
 '
��
f�

j
n

�
k
�

"
�

"
�

"
�

�
��
�
'�
�
f
�
"

�

�
c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�

6
�
�
!
u
�
�
�

��
��
��
'�
bÏ
�

j
n

�
k
�

"
�

"
�

"
�

�
��
b
'�
b
Ï
�
"

�

�
�
j¹
º
kú

�
	



�
�
�

�
�
j^

�
kH
Q
Å

¾
	



�

�
�

6
�
�
!
u
�
�
�

��
��
fb
'�
××
�

j
n

b
k
�

"
�

"
�

"
�

�
��
e
'Ï
×
×
�
"

�

n
��
�#

)
��
�
�

�
�

��
�
ö
N
!
5
�
9
�

n
��
�p

i
_
s
W
X
Y
"
�
_
s
�
ö
5
'�
@
�
ö
"
2
u
þ
5
��
�
� 
'�
��

c
d
æ
�
�
ö
�
�
��
��
�f

c
d
D
!
2
`
'�
�
G

�
b
!
ü
!
�
0

9
�

n
��
�p

i
_
s
�

ö
5
'�
@
�

ö
"
2
u

þ
5
'�
@
�
ö
"
2
u
þ
5
��
��
�'
��
�
c
d
æ
�
�
ö
�
�
��
�b
Ï
c
d
D
!
2
`
�
G
�
b
!
ü
!
�
0
9
�

n
b�
�p

i
_
s
W
X
Y
"
�
_
s
�
ö
5
'�
@
�
ö
"
2
u
þ
5
��
�f
b'
��
�
c
d
æ
�
�
ö
�
�
��
��
�×
×
c
d
D
!
2
`
'�
�
G
�
b
!
ü
!
�
0
9
�

n
f�
�:

¢
»
ö
�
�
2
v
ñ
�
M
ê
9
�

�

�

PUBLIC RECORD

PUBLIC RECORD



m
&
º

�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

»
ö
�
�
2
�
=
q
@
�
�
Û
v
ñ
D
c
®
´
�

�
�

��
�
�

�
�
�

��
�
�

 
 
�

�
�
�

��
�

�

�
�
�
�

��
�

�
�
�

�
�
�

f
a
v
ñ
2
`
Z
�

f'
��
�
Ë
d
j?

k�
:
'�
�
©
�
�
�
��
�
�
"
#
¤
�
ö
9
¤
H
�
�
�
�
'�
_
p
M
v

ñ
�
å

�
�
9
�

T
U
��
Q
R
S
c
d
�

v
ñ
D
c
®
´
�

>
¹
jn

v
k
�

v
ñ

§
�
�

�
v
ñ
D
c
M
ø
�

�
v
ñ
§
!
q

@
jn

·
k�

H
��

��
Ø

�
2

�
�
�
�
`

�
v

ñ
6


�
I
�
ò
)

ö
\

)
"
#
!
û
ü
jn

l
k
�

ê
½
ö
9

�
Ïb
�'
�Ï
�

n
m

�
�o
��
)
�

�
ö
p
5

�
f
�
'
 
�
×

"
�

�
o
�
e
)
�

�
�

Ý
á

j�
k
�

�
�

�
�

_
s

"
#
"

_
s

�
 
�
'
�
�
�

"
�

�
o
�
b
)
�

¼
�

�
�

�
�

j�
k
�

�
�

�
�

Ý
á

j�
k
�

�
�

�
�

ê
½
ö
9
�

e
 
'
e
e
�

n
m

�
�
o
�
b
)
�

_
s
�
ö
5

�
�
'
�
 
�
'
f
f
Ï

"
�

�
o
e
�
)
�

�
�
j^

�
kH
Q
Å
¾
	


�
�

��

�
�
ö
9
�

f
 
'
×
×
�

"
�

�
o
�
 
)
�

½
�
yz
ÌÆ
{|
�Ã
{}
{~
É�

z~
Ìo

�

c
Â
Ã
Ä
Q
°

¯
Å
	



�

�
�

�
�

_
s
�
ö
5

�
�
�
b
'
�
e
�

"
�

�
o
b
×
)
�

¾
�

�
�

j¹
º

kú
�

�
�

�
�
�
j^

�
kH
Q
Å
¾
	


�
�

��
_
s
�
ö
5

�
�
'
×
b
�
'
 
�
×

"
�

�
o
b
 
)
�

j
�

�
¥
¦
Í
ö
§
¨
j�

k
�

�
�

�
º
H
Q

j�
k
�

�
�

�
�

ê
½
ö
9
�

e
�
'
�
�
 

n
m

�
�
o
�
�
)
�

�
�

ê
½
ö
9

�
f
�
b
'
×
b
Ï

n
m

�
�
o
Ï
e
)
�

k
�

�
�

j^
�

kH
Q
Å

¾
	



�

�
�

c
Â
Ã
Ä
Q
°
¯
Å
	


�
�
�

�
�

�
ö
p
5

�
f
e
'
Ï
�
Ï

"
�

�
o
�
 
)
�

l
�
c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�

�
�
j^

�
kH
Q
Å
¾
	


�
�

��
ê
½
ö
9
�

e×
'�
f�

n
m

�
�o
��
)
�PUBLIC RECORD

PUBLIC RECORD



 
 
�

��
�

�
�
�

�
�
�

f
a
v
ñ
2
`
Z
�

f'
��
�
Ë
d
j?

k�
:
'�
�
©
�
�
�
��
�
�
"
#
¤
�
ö
9
¤
H
�
�
�
�
'�
_
p
M
v

ñ
�
å

�
�
9
�
T
U
��
Q
R
S
c
d
�

v
ñ
D
c
®
´
�

>
¹

jn
v

k�
v
ñ

§
�
�

�
v
ñ
D
c
M
ø
�

�
v
ñ
§
!
q
@

jn
·
k�

H
��

��
Ø

�
2

�
�
�
�
`

�
v

ñ
6

I

�
ò
)

ö
\
)

"
#
!
û
ü
jn
l
k�

¼
�

�
�

�
�

j�
k
�

�
�
�

�
Ý

á
j�

k
�

�
�

ê
½
ö
9

�
×
 
Ï
'
�
 
�

n
m

�
�
o
�
�
)
�

�
�

�

�
�

_
s

"
#
"

_
s

 
b
'
Ï
�
�

"
�

�
o
�
f
)
�

�
�

�
°

�
�

j�
k�

�
�

��
ê
½
ö
9

�
�
×
e
'
�
�
Ï

n
m

�
�
o
f
 
)
�

�
�
j^

�
kH
Q
Å
¾
	


�
�

��
_
s
�

ö
5

�
�
'
×
×
b
'
f
Ï
×

"
�

�
o
f
Ï
)
�

�
�

j^
�
kH
Q
Å
¾
	


�
�

��
�
�
ö
9

�
f
f
'
f
f
�

"
�

�
o
�
 
)
�

½
�
yz
ÌÆ
{|
�Ã
{}
{~
É�

z~
Ìo

�

c
Â
Ã
Ä
Q
°

¯
Å
	



�

�
�

�
�

_
s
�

ö
5

�
�
 
�
'
b
×
f

"
�

�
o
b
f
)
�

c
Â
Ã
Ä
Q
°
¯
Å
	


�
�
�

��
ê
½
ö
9

�
��
�'
e 
 

n
m

�
�o
�Ï
)
�

¾
�

�
�

j^
�

kH
Q
Å

¾
	



�

�
�

�
�

�
�

j�
k
�

�
�

�
�

ê
½
ö
9

�
×
Ï
'
�
�
f

n
m

�
�
o
�
�
)
�

j
�
c
Â
Ã
Ä
Q

°
¯
Å

	



�
�

�
�
�
j^

�
kH
Q
Å
¾
	


�
�

��
ê
½
ö
9

�
ee
'�
� 

n
m

�
�o
�b
)
�

k
�
¥
¦

Í
ö

j�
k
�

�
�
�
º
H
Q

j�
k
�

�
�

�
�

ê
½
ö
9

�
�
b
�
'
�
b
e

n
m

�
�
o
�
�
)
�

l
�

�
�
¹
º
j�

k�
�
�
�
�
j^

�
kH
Q
Å
¾
	



�

�
�
�

_
s
�

ö
5

�
�
'
�
�
Ï
'
f
f
b

"
�

�
o
×
�
)
�

n
v
��
»

�
�
�
ö
�
�
p
ô
2
!
�
=
D
c
"
r
�
V
a
l
>
¹
ï
n
+
'�
>
¹
!
?
m
�
R
,
-
��
�

�
o 
»

�
�
?

�
9

�
�
o 
ö

�
�
t
�
�
a
0
n
o
æ
%
�

�
;
x
t
9
>
¹
9
�

n
·
��
�
v
ñ
§
!
q
@
	
�
-
l


'�
X
·


�
J
�
��
�

�
o 
»

�
�
M
ö
�
�
9
�

�
o 
ö

�
�
M
»
�
�
9
�

�
o 
ö

�
�
M
ö
�
�
9
�

n
l
��
v
ñ
D
c
2
`
I
�
ò
)

ö
\
)
"
#
û
ü
!
�
0
'�
¥
ã
"
#
$
%
H
Ø
^
'�
�
X
?
·
`
I
�
ò
)
"
#
!
�
�
�
0
��
¥
ã
*

+
H
Ø
^
'�
�
X
^
@
A
2
`
I
�
ò
)

ö
!
�
�
�
0
9
�

n
m

��
6

�
�

M
q

@
§

ê
½

ö
9

�
-
�

ö
9

!
v

ñ
T
K

'�
,

�
x

Ý
�

Ý
�

�
e

Ý
�

Ý
�

'�
C

�
°

�
}¼
Ë
Ãz
Ë�
��

»Y
¼Ì
Ë
~�

z~
É{
Ã~
YÉ
zË
~Y
¼�
¼
zy
zÉ
{�
�[

�
_
s
p
�
#
[
v
ñ
M
ø
�
�
û
Â
é
'�
·
@
/
v
w
¦
,
!
v
ñ
6

&
B
�
_
s
¦
,
�
�
p
ª
'�

ö
5
X


H

�
)

�
f
�
9
«
5
0
�
�
O
¬
Þ
D
ö
5
'�
~
æ
�
Þ
]
ã
à
½
5
!
�
�
9
�

�

PUBLIC RECORD

PUBLIC RECORD



m
&
Ê
�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

!
Y
"
8
�
p
q
"
r
�

�
�

��
�
�

��
�

��
�
�

T
U
��
Q
R
S
c
d
�é
S
c
d
�

�
x
Y
"
2
`
�

X
?
È
	
�

Y
"
�
�

�
�
��
��
�

�
Ç
Y
"
�
�
�
�
�

]
£
½
V
�

Ú
Û

�

�
�
Ø
�

6
X
X
?

:
X
X
?
�
�
%
jc

�
k

û
�ü

p
¤
2
`

Ç
Y
"
�
�

6
X
*
+

6
X
h
i
!

Y
"
*
+
�
 
n
�

�
�
�
�
j�

k�
�
�

R
/
²
³
´
�
�
�
?
ç
�
�

b�
�'
×�
f

b�
�'
×�
f

�Ï
'�
f�

��
)

bÏ
b'
Ïf
×

j�
�Ï
'f
�b
k

j�
 '
��
bk
�

�

�
Q

�
º

A
B
�
�

j
�

k
�

�
�

R
/
²
³
´
�

A
B
2
=
�
�

�'
 �
f

�'
 �
f

��
�

��
)

�'
��
 

 ×
b

��
 �

�

¯
�
H
Q
j�

k�
�
�

R
/
²
³
´
�

Í
r
.
Û
�

�×
�'
 �
×

�×
�'
��
f

��
' 
��

e×
o 
 )

��
' 
�f

j�
'b
 �
k

j�
'�
××
k�

�

�
�
Ý
á
j�

k�
�
�

R
/
²
³
´
�

Ý
[
�
�
�

�f
�'
� 
×

�f
�'
� 
×

�b
'Ï
××

��
�)

�f
�'
ff
e

×'
��
b

f'
��
×�

�

�
�
�
�
	


�
�
�

R
/
²
³
´
�

°
¯
�
�
ì
~
�

�'
bb
�'
f�
 

××
�'
f�
�

�b
�'
e�
�

� 
o 
�)

�'
be
�'
b 
 

�Ï
'�
×b

e'
e×
��

�

}Ë
Ë�
 Ë
~Ë
Ã�
 Ë
¼�
z~
}�
�¼
É�
o�
¾
ã
�
¿
º
À

Y
"
8
�
�

�b
�'
�b
b

�b
�'
�b
b

Ï'
×b
×

��
�)

�e
�'
��
�

 '
��
×

 '
��
×�

�

¡Ë
ÃÉ
 z
~}
� 
Ë~
ËÃ
� 
Ë¼
�z
~}
��

¼É
�o
�

¾
ã
�
¿
º
À

Y
"
8
�
�

×'
×Ï
�

f�
'�
��

��
�

��
�)

�'
Ï×
�

j�
'�
��
k

j�
'�
��
k�

�

{¢
Ì{
¼¼
{~
É�
Ã{
¡Y
Ã�
��

z~
É{
Ã~
YÉ
zË
~Y
¼�
ÌË
o'
�¼
É�
o�
¾
ã
�
¿
º
À

Y
"
8
�
�

f�
b'
×f
×

f�
b'
×f
×

�f
'�
��

��
�)

��
b'
�×
�

je
'e
fe
k

je
'Ï
×Ï
k�

�

ÉË
£�
£Ë
z~
É�
z~
¤{
�É
y{
~É
�

£Ã
Ë£
{Ã
Éz
{�
�¼
zy
zÉ
{�
��

¾
ã
�
¿
º
À
�
�
Ý
á
p
q
8

�
�

eÏ
'×
�×

eÏ
'×
�×

�'
f�
�

��
�)

�b
e

"
�

"
�

�

±
�
;
¦
j�

k�
�
�

R
/
²
³
´
�

Ý
á
H

#
!
Q
R

�
�
�

Ïb
Ï'
��
�

Ïb
Ï'
��
�

e�
'�
�e

bb
of
×)

eb
 '
×�
b

b×
'e
e�

�f
'�
 �
�

�

¥
¦
Í
ö
§
¨
j�

k�
�
�
R
/
R
^
´
�
Ü

|
Ë
Ý

Í
¸
�

î
¡
�
!
#
ê
�

� 
�'
�×
�

� 
�'
�×
�

�Ï
'�
f�

ef
o�
 )

�b
e'
×f
×

j�
×'
�f
�k

j�
�'
��
�k
�

�

�
�

�
�

j�
k�

�
�

©
ª
«
¬
â
�
j�

k�
�
�
R
/
²
³
´
�
Þ
ß
�
�

��
'Ï
��

��
'Ï
��

�'
�Ï
�

� 
of
�)

�'
Ï�
e

jf
'�
Ï�
k

j�
'�
�e
k�

n
�
�

�
�

Y
"
j�

k�
�
�

R
/
R
à
´
�

Y
"
�
�

��
'�
��

��
'�
��

�'
��
�

��
o�
�)

��
'×
 �

�'
×�
�

e×
Ï�

�

�
®
¯
�
�
j�

k�
�
�

R
/
²
³
´
�

Ý
á
p
q
8
�
�

� 
b'
��
�

� 
b'
��
�

bf
' 
Ïf

��
)

f�
Ï'
� 
�

 �
'�
ff

�Ï
'�
b×
�

�

�
�
�
Ý
á
j�

k�
�
�

R
/
²
³
´
�

Ý
á
p
q
8
�
�

Ï�
�'
��
�

"
�

Ï�
'�
��

��
�)

×�
 '
bf
�

j 
�'
fb
 k

j 
�'
fb
 k
�

�

yz
ÌÆ
{|
�Ã
{}
{~
É�
z~
Ìo
�

¾
ã
�
¿
º
À

Y
"
8
�
�

�×
'f
×�

�×
'f
×�

f�
�

��
�)

×'
�e
×

b'
ÏÏ
f

b'
ÏÏ
f�

�
�

a{
�É
�£
{Ã
»{

ÌÉ
� 
Ë¼
�z
~}
�

¼z
yz
É{
��

¾
ã
�
¿
º
À
�
�

Ý
á

p
q

8
�
�

fÏ
'�
Ïb

fÏ
'�
Ïb

�'
Ïf
�

��
�)

�×
�

"
�

"
�

 

�
Y�
zY
¯Ë
~{
�Ì

Ëo
'�
¼z
yz
É{
��
¹
��
º
�

�
�

Ý
á

p
q

8
�
�

�b
f'
Ïb
Ï

�b
f'
Ïb
Ï

e'
 Ï
�

� 
of
�)

�e
�'
×�
Ï

j�
f'
e×
�k

j�
'�
�f
k�

n
�
�PUBLIC RECORD

PUBLIC RECORD



�
x
Y
"
2
`
�

X
?
È
	
�

Y
"
�
�
�

�
��
��
�
�

Ç
Y
"

�
�
�
�
�

]
£
½
V
�

Ú
Û

�

�
�
Ø
�

6
X
X
?

:
X
X
?
�
�
%
jc

�
k

û
�ü

p
¤
2
`

Ç
Y
"
�
�

6
X
*
+

6
X
h
i
!

Y
"
*
+
�
 
n
�

�
�
�
�

�
�
°
8
�
j�

k�
�
�

R
/
²
³

´
�
Ð
2
á
¦
�
�

�×
�'
��
�

�×
�'
��
�

b�
'�
e×

bf
)

b×
�'
 �
b

�Ï
'�
�Ï

��
' 
��
�

�

j�
k�

�
�
�
°
�
�
j�

k�
�
�

R
/
²
³

´
�
�
Å
�
�

�'
� 
f'
b�
 

�'
� 
f'
b�
 

�b
f'
Ï�
�

fb
oe
�)

�'
�×
�'
Ï 
�

f'
�Ï
b

��
'×
ef
�

�

�
�
�
;
¦
j�

k�
�
�

R
/
²
³

´
�
â
�
;
¦
�
�

�'
�e
f'
�b
b

�'
�Ï
f'
Ïb
�

��
e'
f�
b

� 
o�
Ï)

�'
�e
Ï'
f�
b

j�
Ï�
'f
b 
k

jÏ
 '
�b
�k
�

�

�
�
Q
ñ
K
j�

k�
�
�

R
/
²
³

´
�
ñ
K
�
�

�b
'�
��

�b
'�
��

�'
b�
�

�f
)

� 
'Ï
�Ï

��
'�
��

�'
f�
��

�

�
Ì 
Yy
£z
Ë~
�¼
Ë}
z�
Éz
Ì�
z~
Ìo
�â
É
Ü
�

Y
"
8
�
�

�'
ee
e'
b 
f

�'
ee
e'
b 
f

e 
'�
��

b 
ob
b)

�'
Ïe
f'
��
e

�f
�'
�f
b

��
b'
Ï�
f�

�

�
�
±
�
6
¶
�

·
�

�
6
�

�
�

Ý
á

p
q

8
�
�

e'
��
Ï

e'
��
Ï

"
�

bÏ
)

e�
e

j�
' 
fe
k

j�
'e
×�
k�

�

�
�
�
n
¸
#
�
j�

k�
�
�
R
/
²
³

´
�
n
�
¸
�
�

 '
f�
�

 '
f�
�

 f
�

� 
)

f'
�b
e

jb
'�
� 
k

jÏ
e×
k�

n
�
�

�
�
�
±
²
¦
e
j�

k�
�
�
R
/
²
³

´
�
±
²
¦
e
�
�

� 
'�
��

� 
'�
��

�'
 �
�

�Ï
o�
 )

��
'�
e 

j�
 '
 Ï
�k

j�
'b
��
k�

n
�
�

�
É|
ÌË
Ë~
��
�É
{{
¼�

z~
É{
Ã~
YÉ
zË
~Y
¼�
ÌË
o'
�¼
É�
o�
;
ã
º
À

�
Y
"
8
�
�

b�
Ï'
×�
 

b�
Ï'
×�
 

�b
'Ï
��

� 
ob
�)

� 
 '
�e
Ï

j�
�e
'�
fb
k

j�
b'
Ï�
ek
�

 

�
 �
z~
}�
³�
z�
z~
¤{
�É
y{
~É
��

¼z
yz
É{
��

â
É
Ü
�

Y
"
8
�
�

� 
�'
fe
�

� 
�'
fe
�

f'
Ï 
Ï

��
)

�e
�'
�b
f

j�
f'
bf
Ïk

j�
�'
  
�k
�

�

�
�
µ
�
�
�
�
j�

k�
�
�
R
/
²
³

´
�

A
B
2
=
�
�

 '
e�
�

 '
e�
�

 e
�

b 
)

��
'�
��

j�
�f
k

jf
×k
�

�

�
�
�
j¹
º
kú

�
	


�
�
�¹
º
�

Y
"
�
�

b'
×�
Ï'
�f
×

b'
×�
Ï'
�f
×

�b
�'
��
�

��
�)

b'
 f
Ï'
� 
b

×�
'b
�Ï

×�
'�
 b
�

�

�
�
��
��
�
�

�
�

�Ï
'e
bÏ
'e
b×

�×
'�
��
'�
��

�e
'f
×b
'�
�×

j×
'�
 e
k�

�

�
�

Ý
á

j�
k�

�
�
�
º
H
Q
j�

k�
�
�

R
/
R
^

´
�

ÃY
�z
Ë�

�Ï
'b
 �

�Ï
'b
 �

�'
e�
�

b�
of
�)

×'
×e
e

je
 k

j�
ek
�n

��

}Ë
Ë�
 Ë
~Ë

Ã�
 Ë
¼�
z~
}�

�
¼É
�o
�

}¼
ËÃ
zË
��
�»
Y¼
ÌË
~�

z~
É{
Ã~
YÉ
zË
~Y
¼�
¼z
yz
É{
��
¾
ã
�
¿
º
À

Y
"

Ý
á

p
q

8
�
�

��
��
�'
�f
�
��
��
�'
�f
�

�'
�f
�

f�
o�
�)
��
��
��
'×
fb

��
��
×�
 

��
��
��
b�

�

¯
�
H
Q
j�

k�
�
�

R
/
²
³
´
�

Í
r
.
Û
�

��
��
"
�
��
��
��
��
b

"
�

"
�

"
�

��
��
jf
fk

��
��
j�
k�
n

��
¡Ë
ÃÉ
 z
~}

�
 Ë
~Ë
Ã�

 Ë
¼�
z~
}�

�
¼É
�o
�

¡z
�{
��
~z
¤{
Ã�
{�

z~
É{
Ã~
YÉ
zË
~Y
¼�
¼z
yz
É{
��
¾
ã
�
¿
º
À

Y
"
8
�
�

��
��
"
�
��
��
�'
f�
�

"
�

"
�

"
�

��
��
j�
×�
k
��
��
je
�k
��

¯
�
H
Q

j�
k�

�
�
¥
¦
Í
ö
§
¨
j�

k�
�
�
R
/
R
^

´
�
Ü

|
Ë
Ý

Í
¸

�
î
¡
�

!
#

ê
�

�Ï
'�
Ï×

�Ï
'�
Ï×

�'
Ï�
e

eo
fÏ
)

�b
' 
e�

j�
×'
�f
�k

j�
'�
��
k�
n

��

�

PUBLIC RECORD

PUBLIC RECORD



�
x
Y
"
2
`
�

X
?
È
	
�

Y
"
�
�
�

�
��
��
�
�

Ç
Y
"
�
�
�
�
�

]
£
½
V

Ú
Û

�

�
�
Ø
�

6
X
X
?
�

:
X
X
?

�
%
jc

�
k

û
�ü

p
¤
2
`

Ç
Y
"
�
�

6
X
*
+

6
X
h
i
!

Y
"
*
+
�
 
n
�

�
º
H
Q
j�

k�
�
�R
/
R
^
´

ÃY
�z
Ë�

bf
'�
��

bf
'�
��

b'
f�
�

b 
o 
Ï)

Ï'
ef
e

je
 k

jb
fk
�n

��
¥
¦

Í
ö
§
¨

j�
k�

�
�

Y£
£¼
z{
��
¡z
Ã{
¼{
��
�

z�
{~
Éz
»z
ÌY
Éz
Ë~
��

}Ã
Ë�
£'
z~
Ìo
�

Ê
�
�
2
Í

Ã»
z�
�

��
 '
f�
×

�e
�'
��
Ï

�e
'Ï
× 

eÏ
o×
Ï)

� 
'�
�×

j�
Ï'
��
 k

j�
�'
��
×k
��

c
Â
Ã
Ä
Q

°
¯
Å

	


�
�
�

�
Á
Æ
Ç
�

Ý
K
s

�
�
.
Û

�
�
�
�

��
��
�f
'�
��
��
��
�f
'�
��

"
�

��
�o
��
)
��
��
��
'f
Ï 
��
��
jf
�b
k
��
��
jf
�b
k�
�

{¢
Ì{

¼¼
{~
É�

Ã{
¡Y

Ã�
��

z~
É{

Ã~
YÉ
zË
~Y
¼�

ÌË
o'

�¼
É�
�

Æ
Ç
È
Ä

¯
�
�
�

�
�

	


�
�
�

�
Á
Æ
Ç
�

Ý
K
s

,
Ó

Í
�
�

w
�
�
�
V
�
�

��
��
��
'f
��
��
��
��
'f
��

"
�

��
�o
��
)
��
��
�Ï
f 

��
��
�×
 

��
��
�×
 �
�

�
�

j
¹
º

k
ú

�
	


�
�
�

�
�

j
^

�
k
H
Q
Å

¾
	



�
�
�

�
Á
Æ
Ç
�
ä
å

Ý
Z

,
æ

Ü
Ý

Z
,

â
�

Ý
Z

�
�

�
Ý
Z
!
#
ê
�

��
��
b�
'�
��
��
��
b�
'�
��

"
�

��
�o
��
)
��
��
×�
'Ï
bb
��
��
�'
ee
�
��
��
�'
ee
��
�

Ü
¦

"
þ

j
�

k
�

�
�

Ô
�
%
Õ
H
Q

j
:

�
k	



�
�
�

�
Á
:
�
�

Í
�
í
Å
á
¦
�

b'
�b
e

"
�

"
�

��
�o
��
)

�'
fe
b

j�
' 
f�
k

j�
' 
f�
k�
�

Y£
£¼
z{
��

¡z
Ã{

¼{
��
�

z�
{~

Éz
»z
ÌY
Éz
Ë~

��
}Ã

Ë�
£'
z~
Ìo
�

Ü
¦
"
þ
j�

k�
�
�R
/
²
³
´

Í
�
í
Å
á
¦
�

��
��
�'
ff
e

��
��
b 
Ï

b'
f�
�
��
�o
��
)

��
��
  
��
��
j�
�b
k
��
��
j�
�b
k�
�

�
°

�
�

j
�

k
�

�
�

�
�
�
ª
×
 

j
�

k
�
�
�

²
³
´
�

Þ
�ß

��
�

��
'�
��

"
�

�'
��
�

��
�)

� 
' 
f 

jb
�k

jb
�k
�
"
�

�
�

�
�
#

�
�

j
�

k
�
�
�

²
³
´
�

°
¯

�
º
É
½

�
�

�
�

��
'�
��

"
�

�'
��
�

��
�)

� 
' 
f�

jf
�k

jf
�k
�
"
�

�
�~
zÉ
{�
�

¡z
~~
{Ã
�

y{
ÉY
¼�
�¼
o£
�

Ê
�
�
ç
Ø

Ü
Ê
�

!
Ý
N
ö
�
�

��
�'
fe
�

��
�'
fe
�

"
�

��
oÏ
f)

×f
'f
×�

e'
�Ï
�

�'
e�
f�
"
�

�
�
Q
ñ
K
j�

k�
�
�²

³
´
�

§
¨
ñ
K
2
=
�
�

b'
��
�

b'
��
�

b�
�

��
o�
�)

f'
×�
×

��
'�
��

�'
��
��
"
�

�
�
Q

�
º

A
B
�
�

j�
k�

�
�

²
³
´
�

�
º

!
�

Í
,
è

ï
,


²
�

î
�
 

�
�
A
B
�
�
�
=

Ïf
�

Ïf
�

Ïf
Ïo
f�
)

��
×

 ×
b

Ï�
�
"
�

�
�
�
j�

k�
�
�

²
³
´
�

°
¯
�
º
�

� 
�'
��
�

"
�

�e
'b
��

fo
 ×
)

� 
b'
 �
�

�×
'�
e×

�'
� 
f�
"
�

n
��
6
�
�

M
�
º
H
Q

j
�

k
�

�
,

¯
�
H
Q

j
�

k
�

�
�
¥
¦

Í
ö
§
¨

j
�

k
�

�
!

Y
"

[
�

ò
�

�
È

�
3
�

f
�
)
'
�
�
ú
û
�
Í
9
�

n
��
6
�
�
M
©
ª
«
¬
â
�
j�

k�
�
,
�
�
n
¸
j�

k�
�
�
,
Y�
zY
¯Ë
~{
�Ì
Ëo
'�
¼z
yz
É{
�,
�
Q
�
º
A
B
�
�
j�

k�
�
,
�
�
j
�

k�
�

,
�
�
Q
ñ
K
j�

k�
�
�
Ê
�
±
²
¦
e
j�

k�
�
!
Y
"
'�
[
�
�
�
Ë
Ì
Í
'�
w
Q
.
+
R
S
T
9
�

n
��
:
¢
»
�
�
2
v

ñ
�
M
ê
9
�

PUBLIC RECORD

PUBLIC RECORD



m
&
Ê
v
�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

�
Á
Y
"
"
r
!
�
�
�

�
�

��
�
�

�
�

�
�
)

��
�

��
�

�

T
U
��
Q
R
S
c
d
��
é
S
c
d
�

6
X
o
ì
\
ö
N

Y
��
"
��
2
��
`

�
Á
Ç

Y
"
�

�
�
�
�
�

Ú
Û

�
�
Ø
�

�
ö
"
6
`
�

Y
"
�

�
�
�

jn
v
k

6
X
X
õ
�
R

/
o
ì
@
A
Y

"
2
`
�

o
ì
�

ö
N

6
X
X
?
�
R

/
o
ì
@
A
Y

"
�2

�`
�

6
�
�
�

�
\
2
�

Y
"
!
È

�
�û

�8

6
X
h
i

Y
"
*
+

jn
·
k�

X
?
Y
"
�

p
¤
T
q
�

�

#
)
6
X
$

�
o
N
R
/

!
Y
"
ö
+
�

c
Â
Ã
Ä
Q

°
¯

Å
	


�
�
�

Ý
K
s

�
�
.

Û
�
�
�
�

��
��
f'
��
�
c
d

j·
k�

bf
b'
××
�

j�
��
��
'×
b�
k

"
�

"
�

bf
b'
××
�

j�
��
��
'×
b�
k

��
�o
��
)

j�
b'
 Ï
�k

j·
'�
k�

��
�'
�Ï
 �

"
�

Æ
Ç
È
Ä

¯
�
�

�
�
�
	


�
�
�Ý

K
s
,
Ó
Í
�

�
w
�
�
�
V

�
�

��
��
�'
f�
�
c
d

j·
k�

b�
'e
Ïe

j�
��
��
'f
��
k

"
�

"
�

b�
'e
Ïe

j�
��
��
'f
��
k

��
�o
��
)

�'
�b
 

j·
'�
k�

��
' 
Ï 
�

"
�

�
�

j
^

�
k
H
Q

Å
¾
	


�
�
�

ä
å

Ý
Z
,
æ
Ü

Ý
Z
,
â
�
Ý
Z

�
�
�

Ý
Z

!

#
ê
�

��
��
b�
'�
��

c
d

j·
k�

b'
×�
Ï'
�f
×

j�
��
�b
�'
��
�k

"
�

"
�

b'
×�
Ï'
�f
×

j�
��
�b
�'
��
�k

��
�o
��
)

ff
'e
b�

j·
'�
k�

b'
 f
Ï'
�f
��

"
�

©
Í

±
¦
1
Î

Ý

á
	


�
�
jn

k�

²
é
P
�

�
2

Ý
w

Ý
Z
�

!

#
ê
�

��
��
�'
f�
�
c
d

j·
k�

��
Ï'
ef
×

j�
��
�b
'�
ef
k

"
�

"
�

��
Ï'
ef
×

j�
��
�b
'�
ef
k

��
o�
�)

j�
�'
× 
×k

j·
'�
k�

��
 '
Ï 
��

"
�

Ô
�
%
Õ
H
Q

j:
�
k	



�
�
�Í

�
í
Å
á
¦
�

��
��
��
f�

c
d

jm
k�

"
�

b'
�b
e�

j
�
�
��
�
f
�
k
�

"
�

b'
�b
e

j�
��
��
f�
k

��
�o
��
)

j�
' 
f�
k

j·
'�
k�

�'
fe
b�

"
�

�

6
X

X
?
@

�
�
R
/
o
�

ì
ê

�
Á
½
V

Y
"

2
`
�5

o
U

Y
x



�
¼

Y
"

2
`

t
5
o

U
Y

x


|
j

ê
�
Á
½
V

Y
"



`

�6
X
X
?
�
å
V
j?

ì
~
,
_
0
,

D
ë
,
Ç
ò
}
,
ì
#
î
k!

�
Á
ö

�
�
�
R
/
@

�
Y

"
2

`

#
)

6
X
$

å
V

j
?

ì
~

,
_

0
D
ë

,
Ç

ò
}

,
ì

#
î

k
!

�
Á
ö

�
�
�
o
N

Y
"

ö
+

�

f'
�Ï
�'
ff
�j
��
��
f 
'�
b×
k�
jn

�k
�

f'
�Ï
�'
ff
�j
��
��
f 
'�
b×
k

�f
'Ï
Ï 
'Ï
bÏ
�

"
�

"
�

��
�b
'�
be
�j
��
��
f�
k�
��
��
jn

�k
�

b'
�b
e�
j�
��
�f
�k
�

e�
'�
��
�

"
�

"
�

PUBLIC RECORD

PUBLIC RECORD



n
��
�@

�
�
�
�
j�

k�
�
ê
�
Á
½
V
Y
"
2
`
"
r
9
�

n
��
�@
u
�
�
Ü
¦
"
þ
j�

k�
�
ê
�
Á
½
V
Y
"
2
`
"
r
9
�

n
��
�6

X
h
i
Y
"
*
+
@
t
t
6
o
ü

�
Ê
d
í
� 
oÏ
��
f
�
0
��

X
?
Y
"
p
¤
T
q

@
t
X
?
o
ü

�
Ê
d
í
��
o�
Ïf

�
0
9
�

n
v
��
Y
"
�
�
V
V
H
-

i
m


'�
X
N


�
a
J
�
��
�

jv
k 5
0
 
l
½
V
o
5
Y
"
�
Á
�
�
�

j·
k î
�
 
l
½
V
Y
"
�
Ö
�
�
å
Y
"
�
Á
�
�
�

jl
k î
�
!
Y
"
 
l
½
V
1
	
�
�
å
Y
"
�
Á
�
�
�

jm
k �
�

Y
"

�
Á

�
�

9
�

jÐ
k _

s
�

�
9

�

n
·
��
6
X
h
i
Y
"
*
+
ï
^
��
�

jv
k ¥

ã
ð
 
^
'�
Å
�
Y
"
*
+
^
'�
�
©
n
+
9
�

j·
k Y

"
*
+
h
i
_
�
V
H
-
i
l


'�
�
©
n
+
�

�
o 5
�
^
�
�
�

�
�
8
=
]
	
�
�
q
@
!
�
°
�

�
�
8
=
]
�
�
z
{
!
<
=
�
&
�

�
o 5
R
/
»
�
�
z
{

�
�
�
�
z
{
!
<
=
�
&
�

�
o _

s
9

�

n
l

��
6
&
p
q
%
�
�

�
Q
R
S
i
N
9
�

�o
6
�
�
#
)

��
�
�

��
�

��
�
�

�
Á
Y
"
�
�
!
�
�
v
ñ
8
�
��
�
9
�

�o
6
�
�
#
)

��
�
�

��
�

��
�
�
�
Á
Y
"
�
�
"
2
u
þ
®
´
'�
�
m
n

b�
o!

�o
j�
k9

�

�o
6
�
�
#
)

��
�
�

��
�

��
�
H
�
Á
Y
"
�
�
�
�
ñ
{
®
´
'�
�
m
n

b�
o!

�o
j�
k9

�

�

�

� � � � �

�

PUBLIC RECORD

PUBLIC RECORD



m
&
Ê

·
�

�
�
�
�
�
�
	


�
�
�
_
ö
�
�
�

q
@

�
�
i

�

�
�

��
�
�

�
�
�

��
�

�

  � � � � � � � � � � � �
�

� � � � � � � � �

�

�
�
�
)

b
�
o
f
�
)

�
�
�
)
�

�
�
�
)
�

e
o
f
Ï)

�

�
�
�
)
�

�
�
�
)
�

�
�
�
)
�

�
�
�
)
�

e
×
o
  
)

e
f
o
�
 
)

�
�
�
)

�
�
�
)
�

�
�
�
)

e
Ï
o
×
Ï
)

�
�

�
�

�
�

	



�
�

�

É
Ë
£
�£

Ë
z~
É
�

z
~
¤
{
�
É
y
{
~
É�

£
Ã
Ë
£{

Ã
Éz
{
��

¼
É
�
�

}
Ë
Ë
��

 
Ë
~
Ë
Ã
�

 
Ë
¼
�
z
~
}
�
�

¼
É
�
�

{
¢
Ì
{¼

¼
{~

É
�

Ã
{
¡
YÃ
�
�
�

z
~
É
{Ã
~
YÉ
z
Ë~
Y
¼
�

Ì
Ë
o
'
¼
É
�
�

y
z
Ì
Æ{
|
�

Ã
{
}
{
~
É
�

z
~
Ì
o
�

¡
Ë
Ã
É 
z
~
}
�

 
Ë
~
Ë
Ã
�

 
Ë
¼
�
z
~
}
�
�

¼
É
�

¯
�
H
Q

j
�

k�
�

�
�

�
Ý

á
j
�

k�
�

�
a
{
�
É�

£
{
Ã
»{

Ì
É
�

 
Ë
¼
�
z
~
}
�

¼
z
y
zÉ
{
�
�

Æ
Ç
È
Ä

¯
�
�
�

�
�

	



�
�

�

c
Â
Ã
Ä

Q
°

¯
Å

	



�
�

�

�
�

j
^

�
k
H
Q

Å
¾

	



�
�

�

¥
¦

Í
ö

§
¨

j
�

k
�

�
�

�
º
H
Q

j
�

k�
�

�

b
 
o
 
Ï
)

�
�
�
)
�

Y
£
£
¼z
{
��
¡z
Ã{

¼
{
�
�
�

z
�
{
~É
z
»z

Ì
YÉ
z
Ë
~
�

}
Ã
Ë
�£

�
z~
Ì
o
�

Ü
¦
"

þ
j
�

k
�

�
�

�
°

�
�

j
�

k
�

�
�f
b
o
e
�
)
�

�
�

j
¹

º
k
ú

�
	



�

��
�
�
)
�

�
�

Ý
á

j
�

k�
�

�

�
�
�
)
�

Ô
�
%
Õ
H
Q

j
:

�
k
	



�

�
�

�
�
�

ª
×
 

j
�

k
�

�

�
�
�

#
�

�

j
�

k
�

�
�

�
�
�
)
�

�
�
�
)
�

�
�
�
)

PUBLIC RECORD

PUBLIC RECORD



b�o�"#$%!gXVÔ

��������6���ö���ÝKs���=pq!"#�$%'�@/�bX

�����H}V30�W30!Xy'�pqpi2`t=Xl"#$%&�Dv

�����è�3�v�D�Nö\`à!2`'�iN,-�

�������Ø v�����è v�����D ��������

"������#

12�Gª12 pf'��f'beÏ ������p�������� pf'��f'beÏ

�tTq/0i9

*+!2u"#"30 e�e'fe� �������������� e�e'fe�

�ölJj?q@§k f�×'f�� �������������� f�×'f��

�öp5j?q@§k �'f� '�×� �������������� �'f� '�×�

_s�ö5j?q@§k ��Ï'×�× �������������� ��Ï'×�×

ø����½ e'��Ï'�Ïf � Ï'e×� e'f�f'��Ï

=à5� �'bÏ�'��� �������������� �'bÏ�'���

ÝÞ]¬ß"#"30 be'�×Ï �������������� be'�×Ï

�
û"#"30 �'�f�'��� �������������� �'�f�'���

�������� p��'fe×' e� p� Ï'e×� p��'Ïeb'ebf

$������%

ìXð5 p '���'�e× ������p�������� p '���'�e×

�àìXl¥ Ï� '×�e �������������� Ï� '×�e

�tTq/0i9 �'�Ïb �������������� �'�Ïb

*+!2u$%"30

�àlJj?q@§k �'×b�'��× �������������� �'×b�'��×

�àp5j?q@§k Ï  '�Ïb �������������� Ï  '�Ïb

�à]¬ß f×'� e �������������� f×'� e

�à{� Ïbe'�Ï� �������������� Ïbe'�Ï�

_s�à5� �f�'f�� �������������� �f�'f��

=ö5� ���'f f �������������� ���'f f

v�\�bXègX �'×Ïb'b�b �������������� �'×Ïb'b�b

WX$%

�������� p�e'�×Ï'�e× ������p�������� p�e'�×Ï'�e×

��������������������

PUBLIC RECORD

PUBLIC RECORD



�������Ø v�����è v�����D ��������

"������#

12�Gª12 pb'×ÏÏ'×b� ������p�������� pb'×ÏÏ'×b�

�tTq/0i9*+ Ï f'� � �������������� Ï f'� �

!2u"#"30

�ölJj?q@§k ��e'� � �������������� ��e'� �

�öp5j?q@§k b'��b'Ï�� �������������� b'��b'Ï��

_s�ö5j?q@§k Ï��'b�e �������������� Ï��'b�e

ø����½ e'�×f'�f� �b 'Ï�� e'b�b'ÏÏf

=à5� �'�××'f × �������������� �'�××'f ×

ÝÞ]¬ß"#"30 Ïe'××e �������������� Ïe'××e

�
û"#"30 �'fff'Ï�b �������������� �'fff'Ï�b

�������� p��'Ï��'� × p�b 'Ï�� p��' ×�'��e

$������%

ìXð5 pÏ'�f�'� b ������p�������� pÏ'�f�'� b

�àìXl¥ ×Ï '�be �������������� ×Ï '�be

�àlJj?q@§k b'�×�'��f �������������� b'�×�'��f

�àp5j?q@§k ×e�'fÏÏ �������������� ×e�'fÏÏ

�à]¬ß b'ef� �������������� b'ef�

�à{� Ï�Ï' Ïb �������������� Ï�Ï' Ïb

_s�à5� � e' fÏ �������������� � e' fÏ

=ö5� � e'�e� �������������� � e'�e�

v�\�bXègX �'f�×'�b� �������������� �'f�×'�b�

WX$%

�������� p�f'×�f'e×� ������p�������� p�f'×�f'e×�

  �����������������

PUBLIC RECORD

PUBLIC RECORD



b�o�2uk[!��8�

����j�k��tTq!"r��

p�¤�T�q ��t�T�q

��12�Gª12 pf'��f'beÏ pf'��f'beÏ

���tTq/0i9*+!2u"# 30 e��'��� e��'���

���ölJ�5� �'�×�'b� �'�×�'b� 

���
û"# 30 �'�f�'��� �'�f�'���

���®6z4!2u"# W30 �'eb�' ×� ��������������

�����´�!%¥Y" W30 bf�'f�� bf�'f��

��ø�ì�ñ�{�2 ��'e�� ��'e��

���
û"# W30 f�'�  f�'�  

��ì��X��ð��5  '���'�e×  '���'�e×

���àìXl¥ Ï� '×�e Ï� '×�e

���àlJ�5� �'× �'e�� �'× �'e��

��v�\�bXègXWX$% �'×Ïb'b�b �'×Ïb'b�b

��W��X��ð��5 �Ï'×ÏÏ' ×e �Ï'×ÏÏ' ×e

����à�����5 ×'f×� ×'f×�

��ø�9�ñ�{�2 �' Ï� �' Ï�

���tTq/0i9*+!2u"# 30

����Y"�Kr� ×'�Ï� ×'�Ï�

�tTq/0i9*+!2u$% 30 �'�Ïb �'�Ïb

���üvú�G

�tTq/0i9*+!2u$% W30 f�� f��

���üvú�G

$����������%

W�H�2uk[

"����������#

"����������#

$����������%

���������������

�H�2uk[

PUBLIC RECORD

PUBLIC RECORD



p�¤�T�q ��t�T�q

12�Gª12 pb'×ÏÏ'×b� pb'×ÏÏ'×b�

�tTq/0i9*+!2u"# 30 Ïe '��f Ïe '��f

�ölJ�5� f'�Ï�'b�� f'�Ï�'b��

�
û"# 30 �'fff'Ï�b �'fff'Ï�b

�®6z4!2u"# W30 �'Ï×�'��e ��������������

ø�ì�ñ�{�2 �×'fÏ� �×'fÏ�

�
û"# W30  �'Ïe×  �'Ïe×

ì��X��ð��5 Ï'�f�'� b Ï'�f�'� b

�àìXl¥ ×Ï '�be ×Ï '�be

�àlJ�5� f'�� 'f× f'�� 'f× 

v�\�bXègXWX$% �'f�×'�b� �'f�×'�b�

W��X��ð��5 ��'�ÏÏ'ff� ��'�ÏÏ'ff�

��à�����5 Ï' ×� Ï' ×�

ø�9�ñ�{�2 �'Ï�� �'Ï��

�tTq/0i9*+!2u"# 30

��Y"�Kr� ×'�ÏÏ ×'�ÏÏ

�tTq/0i9*+!2u"# W30 b'be� b'be�

���üvú�G

��������Yo6����2uk[�tTq]�!�R�9�,-�

����������jYk�ìX2uk[�_£"#$%&:!p¤Tq��_�tTq

��������������'�[H\�k[gX�ñr'�_p¤Tq�ã���tTq!

���������������B��9\�R��l12�Gª12,�ölJ�5�,

���������������
û"# 30,ìXð5,�àìXl¥,�àlJ�5

���������������,v�\�bXègXWX$%9

$����������%

  ������������

$����������%

�H�2uk[

W�H�2uk[

"����������#

"����������#

PUBLIC RECORD

PUBLIC RECORD



����������jak��tTq/0i9*+!2uk[�

������������������,	��´��;�T7'�G�\´�TKH�tTq9

��������������¥�´�TK����7'�GQ�ST�R��96��Q�

��������������ST�R]�!���9�'��´���^l2uk[ÒT

��������������7���H���9�!"rv�'�O"rH6����¬^

��������������9

����������jÌk��®6z4!2u"# W30��

������������������@Y"lZ:´j�k���l'�[_Zl�;´�vñ'�

����������������=:�R���tTq9

����������j�k����´�!%¥Y"@�¤êD®6z49

����������j{k�_sW302u"#�$%Høìñ{2,�
û"# W3

��������������0�ø9ñ{2'�@[=�Zcö�\�à!2`�p¤Tq

��������������pr'��p¤Tq��_�tTq9

����������j»k��H�2uk[��

�������������������H�2uk[[���´��;�T'�d�Q�ST�

��������������R��96��Q�ST�R]�!���9�'��´��

���������������^l2uk[ÒT7���H���9�!"rv�'��H

���������������2uk[!�tTqH6��Dc!m�]��9

����������j}k�WXð5��à��5��

�������������������_=X1234!�1q���tTq9�1üG�6

����������������]��¬�s6jpr!gX�k!WXð5��à��

��������������5�üHy9

��������ao6��2u"#�2u$%!�tTq'�C�tTq/0i9*+

����������!2u"#^!:´j�k�l��2�+�{'����´�!�;

�����������T��ójé'�_·6�ST�R��9

��������Ìo6��l�����g�  �g[�ST�R��!�tTq/0»h

����������iHªXj*k+!2`VaH�'���cd�j�b'fÏfkcd'»��;

�����������Tój�tTq/0hiHªXj*k+!2`VaH�j�Ï'× �k�����

����������cd�j����'�Ï�kcd9

���������o6��l�������  ����ü/0!1234��!2u"#

����������VaH�b'�ÏÏ'�f�cd���'efb'b�bcd'�2u$%VaH

������������'be�'f�Ïcd��e' ××'× �cd9��ü/0!�tTq��!

����������2u"#VaH��'e�f'×e�cd���'×f�'�f×cd'�2u$%Va

����������H�Ï�Ï' �bcd��×Ï '�becd9

PUBLIC RECORD

PUBLIC RECORD



��������{o6��l�����g�  �gW��tTqz44�tTq/0h

����������iH*+!2u"#\2u$%'�_��ö9)`VaHÏf'ebbc

����������d��×'ÏÏecd'���{�)`VaH� fÏ'��ecd��Ï f'��fc

����������d9

����j�k�<=��"r

��������Yo´���

����������Åo6��È	!�+�{�:´j�k���l@V�H�tTq/

������������0i9*+!2u"# 30'�[\�"#@��tTqz4'�

������������[\6���ò�l´�vñTK/0!��9

����������Ïo6��g8ó0�ü!�4U2u%¥Y"'�[Y"!Xw¿H

�������������ó0�ü�0��'�d�´��ü/0M�tTq!/0ËÌ

������������ñ�9

��������ao����

����������jÅk�2u"#�g6��!vñM�\s�ZS��G!ô£ËÌ

��������������'�_ËÌ��6��]g82uk[!����¢^�g,¡

��������������®Ûõ,�G2`�_s�ö596��]È	!	
2uk

��������������['�_·������p¤Tqp�9

����������jÏk�6��Y"!���K¡��k[_����'����mnfo

��������������!*+9

��������Ìo30���

����������jÅk��ò��!e"2¨���'�wZ	[�Rðö"2�S�

���������������G�=!30���9

����������jÏk�6��Y"!U�.+k[�j�tTq/0i9*+!2u"

��������������#k�[�	��´�'��£´���r�tTq!TKì~9

��������������6��Y"!�®6z4!2u"#����´�!%¥Y"

��������������6���´�'�w=X�	30���9

����������j'k�6��Y"!���K¡��k['�_30���'����m

��������������nfo!*+9

���������o�ü/0!1234��

��������������6��g8!ìX�WXð5'��pãó0�ü'�[\´��

����������ü/0��ìX�WXð5!		�ü÷!/0'�´��ü�æ

�����������)'���æ6��123ì��e '××Ïcd9

PUBLIC RECORD

PUBLIC RECORD



bbo�HØ�V�

��������H��������g<=�&!&�'M��  �gU��HØ©�

����HØ�V�9

bfo�eUf"r

����j�k�vw�"r��

������������HAB!Øw'��ò��!eó'^tJ8��}VeTU

��������'�~VH-i���Uf��

��������Yo��8����ÚÛg8â�Ý[!#ê�	
©²��!?ç��

�����������������������9

��������ao�°8����ÚÛg8ÝAÝZæ�[��Å!#ê9�

��������Ìo��j^�k8����ÚÛg8â�Ý[!#ê9

���������o_s8����ÚÛg8Ýápq#[,Ü�[!#ê,Í�íÅ!

����������������������á¦���vwY"�9

����j�k�z4����

�������������ò��eó'^fa=q	eTU!eKL'��ûj"

��������iV��j	S�!ó'9Uf!j	@IJßÙ�j*k+©�S�

��������'�~Q��ò<=�&^ßÙ�j*k+v�!��z49�[�ò�

���������~Z�"#�$%2`¹9eó'��^'�weUf"#�$

��������%!z42`H�9eUf!�&'¸��ò<=�&mn·]

��������¢!�Û�&'()*+p�9

����j�k�Uf<="r��

������������g��

��j^�k

�����Ø ��8�� �°8�� 8���� _s8�� ï��êC ������

ö����9

c�éU¦,ö9 p��'��×'   p��'�  ' �f p� ' �f'�f� p�'eÏe'��× � �����p����� p××'���'� �

Uf2ö9 e��'b�× ���������� f�b'×bÏ ��f'eÏ� j�'f×�' �×k �����������

ö9�� p��'e× 'b�f p��'�  ' �f p��'b� 'Ï Ï pb'� �' � jp�'f×�' �×k p××'���'� �

Uf*+ p×��'��� p��'×�� p���' b� jpÏ�' Ï�k jpf' ��k p××Ï'���

Uf)"# � �����p���� � �����p���� � �����p���� � �����p���� � �����p����� p×f'×Ï�'Ï�Ï

Uf)$% � �����p���� � �����p���� � �����p���� � �����p���� � �����p����� p�×'f��'���

��������  �g��

��j^�k

�����Ø ��8�� �°8�� 8���� _s8�� ï��êC ������

ö����9

c�éU¦,ö9 p��'�× '�f� p��'×Ï�'ee× p�Ï'Ï �'��� p�'�b�'��f � �����p����� p×�'eÏ×'�××

Uf2ö9 �'�×f'�� ���������� �  '��b �e×'Ï�� j�'ff�'�bfk �����������

ö9�� p��'��b'×Ï� p��'×Ï�'ee× p�e'� �'��Ï p�'f�e'e�Ï jp�'ff�'�bfk p×�'eÏ×'�××

Uf*+ p� �'××e p�  'eÏf p�ee'�e� p�Ïe'�×b jpfÏ�'f �k pfe 'b e

Uf)"# ������p���� ������p���� ������p���� ������p���� ������p����� p×b'e��'×��

Uf)$% ������p���� ������p���� ������p���� ������p���� ������p����� p�f' ×f' Ïe

PUBLIC RECORD

PUBLIC RECORD



����jbk�#[a�'=a!"r���

������������6��èù�TU!ÚÛ#[�'=!ö9@/eUf�

��������VV'����Ufö9"r!��9

����jfk�½Va"r�

½�������V ��������g   �����g

���R�������/� p� '×××'Ïb p��'f×�'�  

Ê�������Ê ×'�× '�e Ï'��Ï'Ï×�

Ü�������Ê ��'b��'b � �×'×�b'Ïf�

Ö�������Ê b'×××'��e �' �×'×��

_�s�½�V f'��Ï'�f� f'×Ï×'eb�

��������� p××'���'� � p×�'eÏ×'�××

����j×k��Û¦,a"r��Z���Xy�

PUBLIC RECORD

PUBLIC RECORD



b×oQ� z»Ã����8��

j�k�z»Ã�!ú7����®´�

t�&Z2u=qAB�"l�� e� f�¦K!Q� z»Ã��0Ìs'�6

������ ��� �et<�R§^����@A¦B�2rs~¦K!�

°�yGj�-ð� z»Ã�¿k>?<=��'�H[�:;Ñ�'�6����®Ö+

��¡'�~ÒjQ� z»Ã�¿ !�A'�O�A@06��<=�)5B¨ð$E'�t

�O�A!�Ûè�,=�1®7��ØÙ��®´*+,-���

�

����A���è����� ÚÛ��TU� � ØÙ��®´�

�®Ö+��¡� <=U,)5Bª� �1®�

�ÒjQ� z»Ã�!ú�A� <=U� � �1®�

�1®1��&'�z»Ã�¿Ï9!Õh� <=U� � �1®�

�1®z»Ã�¿�òf�!Õh� <=U� � �1®�

�1® z»Ã��;Î�Q��°�yG<	�uY�

:[M��ËÌ!S��

<=U� � �1®�

�1®"r§̈ �vï�!S�� "rª�

�

�

� �1®�

	1®èUúû�vï�!S�� <=U,)5Bª�

�

�

� �1®�


ójz»Ã�¿�&'� <=U� � �1®�

�ój]:� z»Ã��;Î�Q��°�yG<!	

�uY�:[�

<=U� � �1®�

�1®>?z»Ã�¿;p�<=«¬&� <=U� � =�l ��� � 

v�1®�

�1®>?z»Ã�¿������ûÂ<="r!>?� <=U� � =�l ��� � b

�) ��� � � �

1®�

�1®pqèUúûj?<=��3��pq"r§

k̈!ï��

<=U,)5Bª�

�

�

� =�l ��� � 

m�1®�

�

�

PUBLIC RECORD

PUBLIC RECORD



j�k�G� z»Ã��1��&'!��Ï9*+�

tÛ6��ØÙS�1��&'�Zct z»Ã�>?<�=�&]Q�!

�&'·^2��#H!��Ï9*+,-���

�ôf� Ï�9�*�+�

Y"��0#� 6���5c�ì�!�0#'�pi£j"#�-!ì�"#��W�5

c�ì�^Gpi_s"#�-!_s"# _s9«tÑ�D;{¥

¦�§<=��>?yG<!|j'�Hw��2\"6�q\b^x�

»È	!�0#'��&�lY"��0#9�

�0#,þ��

� �

���&'@tuj»ö��kª½ßR|jój_�
��q't

z»Ã�¿ |�'�!úDtJ�°®¬��\�"#!�
��q9�

q@§vñ!

���

ty��yG'�6��l�g<=��mnq@§vñ�-��ãà

ï8,=F§,)5B��)5BîÚÛABCD(>)`pq"r'��

�(",�2,P�{,�=��{��<�)`î9»t z»Ã�|j'�

6���>���ÚÛABCD!(>)`@��ìX"���,á�

D��,_sWX"���,k��������ãà9�

�éeÓs

<=�&ú0��

�

��&'-�òf�è!Y"ú����Ê2Hz��½SV!úD

tJ zY���� {öY"ú���!z��½S0Ê2^ÓHQRS'�w

l!ú��Y"ú���!z��½S0Ê2åz4HQRS'�4:�

Î�G�!uYï�Xõñòó·~pMï�]¬ßËÌ%9�

WX���G� 6��.�UVWX��'�[Z�y��yG1�û8R!G�6

|j'�»�KU1�RåB9« z»Ã�¿ 	q¯ç�G~�KU1�R!

|j'�ª���GKL�R����7'��/®6NöRåB'�J�G

ö9ù
l�¦H�G®6|	��Nöw�dè©�hi'��G®6

�l¦HªXhiH{�9�

ÝÞ]¬ß� ty��yG|j'�ÝÞ]¬"#\$%t_pq"#\$%!V�

}VH30\W30�Ø���pq!"#\$%^'�t=Xª!X2!

Wì}VH30\W30�Ø9»t zY��� |j'�ÝÞ]¬ß"#\$

%vWx�HW309�

ì½�.� ty���G|j'�ì½�.@pi�´"#'�~/ì½�.!

		X
V�¤ê9»t z»Ã� |j'�ì½�.[@ãWX=à�2

�í'�wpiWX=à�2'�~/ì½�.!		X
V�¤ê9�

�

�

PUBLIC RECORD

PUBLIC RECORD



�ôf� Ï�9�*�+�

2uk[� ty���G|j'��®6z4!2u"#@HÈ	-i�l4Z�

��ËÌÍ\�O�l�04�Oî�lv!�H�k[���

�Zl{¥vñ]:´\Zl��^�����!�l9�

�°��l9�

»t z»Ã�|j'��®6z4!2u"#@y�7��-i6^���

�È	���´��;�T!.+��Y"'�\�\
���´��;

�T.+���K4»�vàOî.+��v!�H��9�

��©Tq�R��z49�

q±��Y"� ty���G'����  f � � � � �e'�¥]�¬�Õh�"#�

tTq3�Y"®6'�G_Ï`�ÛW30"#jWQ.+RST!2

u"#,ÝÞ]¬ß"#�=àáâ2\_sáâãàCékVa�_

�tTqîû8BL!'�¥BL)�ä	Ï`7'�iHWc�+9«t

z»Ã�¿ |j'�6��]X	q±���Õh"#�$%!��©Tq�

`3�Y"®6!%`'�l�¬Y"ªX£ój]X	q±��!*+

�`7'�hiHö+'«6��t z»Ã�� !|j:[£!ú�Ù]¦H

!�òvñ¬�ghyG�� z»Ã�� !pq|j'w\�ØM6��Å

�ËÌ9�

"���� �ot z»Ã� |j'��@A!"�â9#`@ìX>'®6!v
'�»l

"�2=X2è��9p9��@A!"�â9#`Gl"��â

97hi9»y��yG~�pq!9p|j'�þcl�°�à7

9p9�

�ot z»Ã�|j'�£�j��áâ���A-'�����!®6@�

=�TU��Rój'�~l>v��X2K}�ë�10ST910

*+l¦HX2hil_s��*+'�~ÖJ!iñòó·'�4Dù

X2�¬�V�)*+9»y���GMl10*+G|jQ�~

�R'�JXõáâ2*+Z¤ê·`'�¥3�Xõáâ�2"#!�

tTq�Xõ=�ãà�=Â�^!ÉV!Ê'�3�UVæ�¤ê'�

¤ê2`�i9�áâ2®69�

�

�

�

�

�

PUBLIC RECORD

PUBLIC RECORD



j�k�6��@�<�R§^����@A¦B�2�rs~52A¦K! ����

� z»Ã��6��2Al ��� � �� � �� �Ñ�¦K!{¥¦�§<=��>?

yG�H:;S�!tJ9«0l�°�yG�"�¦K\��@Ñ!yG'�

��ZcÚAÓq��¦KF�|�y�:´:��°�����Q� z»Ã�!p

q8�'���M6��:¢!S�KL	]ËÌ'�w:¢!S�KL�6��Z

c�°Q� z»Ã�!�&'��	]��9�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

PUBLIC RECORD

PUBLIC RECORD



PUBLIC RECORD

PUBLIC RECORD



PUBLIC RECORD

PUBLIC RECORD



PUBLIC RECORD

PUBLIC RECORD



18,161,116 778,120 4.28% 18,454,865 699,173 3.79% -0.49%
9,467,422 1,202,636 12.70% 10,575,566 1,221,436 11.55% -1.15%
2,609,156 237,992 9.12% 1,333,328 31,413 2.36% -6.76%
2,896,978 168,535 5.82% 2,505,655 181,270 7.23% 1.41%

33,134,672 2,387,283 7.20% 32,869,415 2,133,292 6.49% -0.71%

24.25 25.24 
25.34 26.23 

716,691,204 703,557,180 
30.85 31.82 
35.34 35.98 

267,902,747 293,941,242 
24.43 25.31 
26.88 25.92 

97,061,137 51,430,905 
20.89 18.04 
22.18 19.45 

130,606,830 128,846,005 

-332,819
638,265
-11,697
293,750

-318,559
704,160
-12,904

372,697

PUBLIC RECORD

PUBLIC RECORD



-78,947

920,175
171,318
16,651

1,108,145

803,286
260,718
25,340

1,089,345
18,800

-1,226,612
-92,880
43,664

-1,275,828

-1,114,728
85,830

-40,350
-1,069,248

-206,579

-39,057
-357,078

4,814
-391,320

-36,784
-372,290

5,019
-404,056

12,735

   100 99 293,750
100 372,697

PUBLIC RECORD

PUBLIC RECORD



99 100
99 78,947

    100 99 1,108,145
100 1,089,345

100 99
100 99 18,800

2011.4.30 5 100
99 100 99

1,275,828 100
1,069,248 99 206,579

100 99
100 99 12,735

PUBLIC RECORD

PUBLIC RECORD



39.44% 16.92% 22.52% 

169.73% 112.10% 57.64% 
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1. Name, title, contact number and e-mail of the Company’s spokesman 
and deputy spokesman:  

Spokesman: Wu, Lin-Maw  
Title: President 
Contact No.: (07)611-7181 
E-mail: stock.yiehphui.com.tw 
 
Deputy spokesman: Chen, Yung-Hsien  
Title: Vice President of Finance 
Contact No.: (07)611-7181 
E-mail: stock.yiehphui.com.tw 

 
2. Address and telephone number of head office and factories: 

Head Office address: No. 369, Yuliao Road, Yuliao Village, Ciaotou 
District, Kaohsiung City 
Tel: (07)611-7181 
Factory address: No. 369, Yuliao Road, Yuliao Village, Ciaotou District, 
Kaohsiung City (Kaohsiung Plant) 
Tel: (07)611-7181 
Factory address: No. 297, Yuliao Road, Yuliao Village, Ciaotou District, 
Kaohsiung City (Kaohsiung Plant) 
Tel: (07)611-7181 
Factory address: No. 6, Gongye 6th Road, Pingtung City (Pingtung Plant) 
Tel: (08)755-0979 
Factory address: No. 909, Fusing Road, Sanye Village, Lujhu District, 
Kaohsiung City (Lujhu Plant) 
Tel: (07)697-4428 
Factory address: No. 600, Jhong’an Road, Yanchao District, Kaohsiung 
City (Yanchao Plant) 
Tel: (07)616-3001 

 
 
3. Name, address, website and telephone number of stock registration 
agent: 

Name: Taipei Shareholder Service Division, Yieh Phui Enterprise 
Co., Ltd. 
Address: 15F., No.30, Beiping E. Rd., Zhongzheng Dist., Taipei City 
Company website: www.yiehphui.com.tw 
Tel: (02)2395-6780 
 

4. Name, office, address, website and telephone number of the 
Certified Public Accountants for financial statements of the previous year: 

Name of Accountants: Huang, Ling-Wen & Li, Qing-Lin 
Name of Office: Horwath Chien Hsing Certified Public Accountants 
Address: 12F, No. 21, Linsen 2nd Road, Kaohsiung City  
Website: www.chienhsing.com.tw 
Tel: (07)331-2133 
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5. Name of the market where overseas marketable securities are listed for 
transaction & method(s) of inquiring about the information related to 
the aforesaid overseas marketable securities: 

Listing location: N/A 
Enquiry method: N/A 

6. Company website: www.yiehphui.com.tw 
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I. Report to Stockholders  

Operation Results for Fiscal 2011 
(i) Market Review and Outlook 

A. Stable in the 1st half and plunged in the 2nd half of 2011; fluctuation 
expected in 2012 

Serial natural disasters which struck from the end of 2010 to Q1 2011, like 
the snow storm in the US and the floods in Australia, drove prices of scrap metals, 
coking coke and other raw materials up exponentially. In Q1 2011 steel prices 
increased rapidly to USD 200 per ton in just 3 months.  

However, China reassumed its Macro Economic Control since March with 
“Rises in Three Rates (benchmark interest for deposit and loan, deposit reserve 
rate and RMB exchange rate)” and the Jasmine Revolution in the Middle East and 
North Africa brought uncertainty and weakened steel demand. While China 
aggressively increased its production and expanded its export since March, the 
rising demand expected after recovery from the 311 Earthquake in Japan was 
dwindled by the double failures of the dual engines of its economic growth: real 
estate and automobile markets. Therefore, the rapid downturn had already become 
significant since the end of May.  

The European debt crisis worsened again since the beginning of July; the US 
Congress passed a bill to increase debt ceiling in August; insufficient confidence 
caused a global stock market disaster; moreover, governments around the world 
adopted tight policies affecting international trades, with export being the first to 
receive the shock.  

At the end of September both New Taiwan Dollar and Korean Won were 
devalued, giving a much needed relief to Taiwanese export pressure. However, as 
Korean Won was devalued more than New Taiwan Dollar, South Korea gained 
very high competitiveness in its exports and became the largest rival to Taiwan.  

Thailand, a major overseas production base for Japan, suffered the greatest 
flood of the past 70 years and the industrial production decreased dramatically 
since October, causing Japanese industrial production and retail to slide. This was 
another major blow to the Japanese economy after the 311 Earthquake; Asian 
economies became uncertain and as a result the demand decreased.  

The European debt crisis continued into Q4; global consumer confidence 
weakened; Asian manufacturers were pessimistic about the close future. However, 
the six major Central Banks in the world joined efforts to save the market since the 
beginning of December by boosting US Dollar liquidity, hence showing their joint 
determination to deal with the European debt crisis.  

According to a report issued by IMF for the G20 in March this year, as the 
Euro Area began to adopt countermeasures against the debt crisis, the possibility 
of a sudden global economic recession has been lowered. However, the report also 
emphasized that the economic recovery will be affected by the European debt 
crisis and the risk of a global economic downturn still remains. As a mild 
recession is expected in the Euro Area, the global economic growth rate is 
expected to be 3.3%, lower than the growth rate of 3.8% of the past year. In this 
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year, although the economic environment may be harsher, enterprises still have 
great opportunities if they adopt prudent operations. This is a year that requires 
conservative operations as a solution to fluctuation. 

B. Record High in Global Crude Steel Output in 2011; Most Areas Grew 
Concurrently 

The World Steel Association (WSA) reported on January 23, 2012 that the 
global crude steel output in 2011 was 1.527 billion tons, a record high and a 6.8% 
increase if compared to the 1.43 billion tons of 2010.   

Other than Japan and Spain, the growth in output was produced in all major 
steel-producing countries, with Turkey, South Korea and Italy among the most 
prominent.  

C. 2011 Global Consumption of Galvanized Steel Exceeded 
the Pre-Financial Crisis Consumption and Continues to Grow 

Statistics showed a global consumption of 121 million tons of galvanized steel 
(including hot-dip and electro) in 2011, a volume that exceeded the global 
consumption prior to the global financial crisis (110 million tons in 2006, 116 
million tons in 2007, and 110 million tons in 2008) and continues to grow. It shows 
a 2.5% growth if compared with the 118 million tons of 2010.  

The 10-year compound annual growth rate from 2001 to 2011 has also 
reached 4.5%. There is optimism for the global demand of galvanized steel, which 
is expected to grow.  

D. CISA Says Ironsand Supply is Greater than its Demand; Pressure to 
Steel Factories may be further relieved  

The three major ironsand suppliers in the world have stopped annual price 
negotiations over iron ore since 2010 and adopted a quarterly or monthly pricing 
model.  

According to the average iron ore index from December last year to February 
this year, the average price of grade 62% iron ore reaching China is USD 
140.483/ton and the price of iron ore has decreased throughout the 4 quarters of 
last year. Asian steel factories that adopt a quarterly pricing model will see a 
decrease in the price of iron ore of roughly 10% in Q2 this year. China Iron and 
Steel Association (CISA) predicts that the supply of iron ore will be higher than its 
demand, resulting in a weakening of its price, which will move up and down from 
USD 110 to 130 per ton throughout this year. As the cost goes down, the operation 
pressure on steel factories is expected to be further relieved.  

E. Efforts in Fulfilling the Company’s Vision  
Yieh Phui has already established in 2008 its vision for the mid and long term: 

becoming the best steel manufacturer and service provider in the world by 2015.  
In order to have this vision fulfilled by 2015, the management shall focus on 

the service quality, with “better and solid service” being the key to be the number 
one. Service quality has been added to the existing TPM management activities by 

PUBLIC RECORD

PUBLIC RECORD



 -3-

initiative of Yieh Phui Production Service System (YPS); our manufacturing 
practices for both internal and external customers are expected to be one of the top 
two in the world in terms of quality and punctual delivery.  

Another key point in the management of YPS is to improve its good quality 
service into a heart-touching service, which creates values that satisfy the 
customer beyond its expectations, and then to turn it into a perfect service, which 
creates values that satisfy customer far beyond its expectations.  

 
(ii) Review on Company Operations in Fiscal 2011 

In the fist half of 2011 the global steel supply maintained a steady growth, but 
in the second half the financial and fiscal issues affecting the US and the 
worsening of the European crisis have compromised the slow but steady recovery 
of the developed countries and impacted on the profitability of the steel industry. 
Due to the above mentioned reasons and the spin-off of steel tube business in 
2011, the Company saw a minor 0.8% decrease in its revenue, whereas the 
profitability can be compared to the first half. In the second half, the above 
mentioned reasons had an impact on the profit and eventually broke even. The 
pre-tax net profit in Fiscal 2011 is TWD 620 million.  

A. Business Status of Fiscal 2011 
1. Results from the Implemented Business Plan  

 
Unit: TWD 

thousands  
Year 

Account 2011 2010 Increase/Decr
ease Variance % 

Operating revenue  32,869,415 33,134,671 -265,256 -0.80
Operating cost 30,736,123 30,747,388 -11,265 -0.04
Gross Profit  2,133,292 2,387,283 -253,991 -10.64
Unrealized profit among 
affiliates  3,146 33,553 -30,407 -90.62

Realized profit among 
affiliates  10,417 26,500 -16,083 -60.69

Operating expenses 1,502,028 1,584,394 -82,366 -5.20
Net operating income 638,535 795,836 -157,301 -19.77
Net non-operating income -17,225 -402,168 384,943 95.72
Net income before tax 621,310 393,668 227,642 57.83
Expected income tax 74,575 83,697 -9,122 -10.90
Net income after tax 546,735 309,971 236,764 76.38

 

2. Budget execution: The Company did not disclose its financial forecast for 
Fiscal 2011; therefore, the budget execution status is currently unavailable.  
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3. Analysis on finance and profitability                        

Account Fiscal 2011 Fiscal 2010 

Cash flows from operating 
activities (000) 3,246,684 1,453,441 

Stockholders’ equity/asset (%)  61.98  60.33 
Liability/asset (%) 38.02 39.67 
Long-term capital ratio (%) 381.78 331.58 
Current ratio (%) 112.40 134.92 
Quick ratio (%) 62.00 80.37 
Return on asset (%) 1.87 1.27 
Return on equity (%) 2.09 1.17 
Net profit ratio (%) 1.66 0.94 
Earning per share (TWD) 0.34 0.20 
Shares at year end (share) 1,603,276,721 1,526,930,210 

 
4. Research and development status:  

(1) In response to the implementation of RoHS (Restriction of the use of certain 
hazardous substance in EEE), the Company has been developing RoHS 
compliant products in line with the global trends in environment protection. As 
early as October 2004, the Company has successfully developed a RoHS 
compliant non-chromium finger print resistant hot dip galvanized steel coil, 
whose mass production began in October 2005. RoHS stipulated that computer 
cases and household appliance cases produced since March 2006 shall adopt 
such a material, hence making this material a basic process, which gives 
Yieh Phui and its customers a competitive edge.  
(2) The Company has been developing orders for baked-enamel coated plates 
from household appliance manufacturers since 2007, and is already a certified 
supplier of Whirlpool, the largest household appliance company in the world. 
The Company has been able to satisfy Whirlpool’s global needs and future 
orders are expected to keep growing.  
(3) The Company committed itself in recent years to keep developing new 
products, such as inner frames, parts and baked-enamel coated back plates 
of LCD TV and has been certified by major LCD TV manufacturers. As this 
market is expected to keep thriving also after 2011, the Company will keep 
working to turn it into another of its key markets in addition to computer or 
server cases.  
(4) Yieh Phui believes that “there is only one Earth” and is relentlessly devoted 
to environmental protection. As a “citizen of Planet Earth”, the Company 
continues to promote the ISO 14001 environment management system for the 
reduction of the industrial waste and actively participates in the reduction of 
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greenhouse gas emission by cooperating with agencies like the Industrial 
Development Bureau in the in-factory greenhouse gas emission inventory and 
any other sort of energy conservation and carbon reduction program. The 
Company has received the ISO 14064-1:2006 Certificate of Greenhouse Gas 
Inventory through the DNV and the Certificate of Excellence in Voluntary 
Reduction of Greenhouse Gas from the Industrial Development Bureau of the 
MOEA in November 2009. In order to follow the global trend, Yieh Phui 
decided to further pursue the certificates of Carbon Foot Print and 
Environmental Product Declaration Type III. On September 20, 2010 the 
Company took the initiative before its global competitors and announced the 
exclusive Product Category Rules for global hot dip galvanized steel coil. The 
Rules are published on the GEDnet to make it available for other businesses in 
the same trade as a reference to establish the Carbon Foot Print or the 
Environmental Product Declaration Type III. On December 30, 2010 the 
Company was also the first one in the country to receive the CFP (BSI PAS 
2050: 2008 /ISO 14067-1(CD): 2010) and EPD (ISO 14040 /14044 /14025) 
certificates; another glorious record for Yieh Phui in the steel industry. 
Yieh Phui’s CFP and EPD certificates cover all of its products in 6 major 
categories and 84 product groups. Both the Industrial Development Bureau and 
the DNV agreed that this is a world-class pioneering work in the steel industry; 
the Company may now provide those customers looking for environmental 
information about the products with improved services.   
(5) At the present time, Yieh Phui is actively developing new products to meet 
the new market trends and the environment protection requirements and expand 
its product range. The following are some examples:  
● Anti-bacterial health and environmental friendly steel products.  
As health awareness increases, consumers buying steel products are not only 
looking for environmental friendliness. These antibacterial products may 
reduce human contact with bacterial agents, hence enhancing a healthy 
environment which makes them more attractive to consumers.  
Yieh Phui joined efforts with Yung Chi Paint and Varnish to adopt appropriate 
paint and anti-finger print agents, with the world-renowned Microban ○R 
antibacterial agent being used for the production of unique anti-bacterial steel 
products. Their surface is coated with a Microban○R antibacterial coating that 
effectively blocks the growth of bacteria, hence eliminating odor, stain and 
even the threat of food poisoning and allergies caused by bacteria.  

The Microban○R anti-bacterial agent can penetrate the bacterial cell wall and 
destroy its structure by suppressing bacterial growth and reproduction without 
any harm to the human body and to the environment.  
The antibacterial health and environmental friendly steel products by Yieh Phui 
have passed the antibacterial test administered by SGS and other authorities 
under JISZ2801:2000 standard. These products can effectively suppress the 
growth of Staphylococcus aureus and Colon bacillus. Moreover, the Company 
has also developed stronger antibacterial health and environment friendly steel 
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products suitable for those environments where hygiene conditions are required 
to be high, such as hospitals. In addition to the two above mentioned bacteria, 
these products can also suppress the growth of Pneumoniae, Pseudomonas 
aeruginosa, Legionella pneumophila, Methicillin-resistant Staphylococcus 
aureus, Acinetobacter baumannii and many others.  
● Steel products with anti-static baked coating 
A special electric conductive paint has been used, with the latest, improved 
polyester surface coating, and a primer specially designed to suit an anti-static 
paint is coated on the surface of the hot dip galvanized, Zinc-5% aluminum 
alloy-coated, and Zinc-55% aluminum alloy-coated substrates. High-quality 
baked coating steel products are thus produced with 2C2B production process.  
Electrically conductive material has been added to non-conductive paint to 
make the baked coating a semi-conductive body. Thanks to the ground wire 
attached to the steel plate, the static energy caused by air ventilation and cloth 
rubbing will be directed into the ground and thus eliminated.  
● Steel products with 3C Baked coating 
3C Baked coating steel products from Yieh Phui are Zinc-5% aluminum 
alloy-coated and Zinc-55% aluminum alloy-coated steel products coated with 
fluorocarbon paint. These versatile products have the features of being Clean, 
enhancing CO2 Reduction and resisting to Corrosion.  
With the latest polymer technology and formulas, the surface of this baked 
coating steel plate reacts better to water that to the pollutants that are attached 
to it, hence making it easier to wash by the rain or by routine maintenance and 
thus keeping a clean look.  
To effectively deflect solar heat, a special high-reflective material is also added 
to the paint. The baked coating steel plate can better insulate against heat and 
save energy. It is not only weather-resistant, UV-resistant, pollution-resistant 
and easier to process, but also durable in keeping its good look.  
● Steel products for household appliances 
Since 2008, Yieh Phui has become a certified global supplier for Whirlpool. 
Yieh Phui is currently supplying its products to Whirlpool’s factories in the US, 
Mexico, Brazil, South Africa, Italy and India.  
● Coated steel products with hot dip Zinc 5% aluminum alloy  
This product has been promoted by domestic dealers and successfully used in 
the construction of the Taipei 101 Tower. Compared with ordinary hot dip 
galvanized steel plates, this product has a longer period of corrosion resistance 
and allows a reduction on construction costs. As a consequence of a major 
campaign, this product is being adopted in an increasing number of skyscraper 
construction projects in Mainland China.  

 
(iii) Review on Company Operations in Fiscal 2012  
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A. As an island country, Taiwan needs process manufacturing and exports to 
sustain its economic growth. Customs duties for steel and iron imports have 
already been reduced to zero in 2004 as the prices of the steel products made 
in Taiwan must compete directly with the global market. The quality of 
galvanized and baked coating steel plates of the Company has already 
achieved the international standards and price competitiveness in the 
domestic market is stronger than other companies of the same level. In 
addition, part of the hot-rolled materials that the Company regularly imports 
are exempted from import customs duties and free from any exchange rate 
risk, which helps help the Company to increase its overall competitive 
advantage.  

B. The Company has been engaging in global marketing for many years, thus 
obtaining a much higher capability of shifting orders than other domestic 
competitors who are affected by changes in the regional markets. In addition 
to maintaining its consolidated distribution channels, the Company is also 
focusing on developing niche markets and products, seeking strategic 
alliances and expanding its market share. The Company will keep investing 
in these multiple predetermined objectives.  

C. As to the market in Mainland China, Yieh Phui chose the approach of a 
localized and prompt service and established  YIEH PHUI (CHINA) 
TECHNOMATERIAL CO., LTD. in Changshu City, Jiangsu Province, 
China. Its production started at the end of 2004, and by the end of 2008 this 
affiliate had completed its Stage 3 expansion. At the present time, the 
establishment owns an acid wash line, two cold roll forming machines, three 
continuous hot dip galvanization lines and two continuous baking lines; it 
has an output potential of 900,000 tons of galvanized steel. Stage 4 is now 
being planned and is expected to bring to a higher economy of scale. As 
infrastructure development, public housing projects and the 12th 5-year Plan 
keep boosting the economic growth of China, the demand for galvanized 
steel products keeps growing every year. To engage in this market with the 
highest potential in the world, Yieh Phui China will continue to develop and 
expand its domestic market in China also in the future.  

D. After completing Stage 4 expansion in 2000, the Company gave itself the 
mission to replace imported products with high quality domestic products. 
Despite domestic volume accounts for only 12% of the total volume of sales, 
the Company has never neglected its domestic market; instead, the Company 
has been actively helping processing factories in crisis to increase their 
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competitiveness by eliminating the risks of unstable quality, capital pressure, 
delayed delivery and foreign exchange fluctuations connected with imported 
products. The Company will maintain its commitment to the domestic 
market also in the future, thus providing its customers with a win-win 
operational environment.  

E. Sales volume forecast  

The Company’s sales forecast includes 25 tons of acid wash steel coil, 
7,124 tons of rolling steel coil, 723,388 tons of galvanized steel coil, 
311,527 tons of baked coating steel coil, 30,000 tons of steel structure 
projects, 42 units of crane trucks and 70,672 tons of miscellaneous products 
for a total of 1,142,736 tons and 42 units.  
The Company will maintain its present advantages of stable quality, 
reliable channel, dynamic marketing and good service while actively 
adjusting its business to the new environmental challenges and seize the 
market opportunities to achieve its operation goals for 2012.  

 
(iv) Influence of the Company’s Future Development Strategy  

The steel industry has always been the locomotive that drives a nation’s 
industry. From upstream to downstream, the steel industry absorbs a 
tremendous amount of labor force and supports the associated industries. It 
creates a huge amount of production value every year and contributes greatly 
to the economic growth. Therefore, its influence on domestic economy is of 
primary importance. In other words, an industry offering high quality raw 
materials at low prices to other industries and doing its best to keep its roots 
in Taiwan will be a key factor for their prosperity.  

Low-priced and completive raw materials provided by steel factories 
will help processing industries to increase their performance in terms of 
export and GDP growth. In addition, steel factories providing processing 
industries with raw materials that give their final product an added value will 
definitely fulfill the vertical integration of the value chain. This will help link 
local industries together and give processing industries a better chance to 
upgrade their and improve the cluster effect. It will not only keep industries 
in Taiwan but also attract overseas Taiwanese companies to return to the 
country or increase their investment in Taiwan, which will create more jobs 
and lower the unemployment rate in Taiwan.  

In the future, the Company will keep consolidating its relationships as a 
supplier with the processing partners. Hot rolled steel coil material will keep 
focusing on domestic procurement although helped by imports from overseas. 
The Changshu factory of Yieh Phui China will be supplied by blast furnaces 
in Mainland China. In addition, as the dual-production base model officially 
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started its operations, Yieh Phui has already strengthened its capacity to 
engage in export markets other than Mainland China. In addition to its 
developing domestic market in Mainland China, Yieh Phui China will also 
adjust the percentage of export of its two production bases towards the 
ASEAN market in response to the consequences of ASEAN plus One and the 
differences in customs duties for exports between Taiwan and China. This 
will not only help the Company increase its market share and competitive 
advantage among the ASEAN countries and other areas of the world, but also 
help Yieh Phui to make its way to become an international steel enterprise.  

 
(v) Influence of External Competition  

In 2011 the production volume of Chinese galvanized plates (belt) 
(including Zinc and other metallic plates) has increased from the 2,700 tons 
of 2010 to 3,157 tons, while the production volume of Chinese coated plates 
(belt) (colored plates) has also increased from 539 tons in 2010 to 583 tons. 
As the output potential of China is rapidly increasing, so is the pressure due 
to high competition for the domestic market while imported steel products are 
being crowded out. However, there are still opportunities for special products 
and construction projects. Competition in the international markets will get 
stronger as China is expanding its export on a massive scale. In the long term, 
those companies lacking in competitiveness will eventually phase out and 
under such circumstances the demand for galvanized/baked steel products 
made in China will continue to grow.  

 

(vi) Influence of the Legal Environment  

Ever since the European Union announced on February 13, 2003 its 
Restrictions on the use of certain hazardous substances in the EEE, or RoHS, 
which started being adopted and complied with by the global electronic and 
electric product suppliers . Article 4-1 of RoHS clearly stipulates that every 
EU member shall guarantee that all new electronic products and appliances 
distributed or sold to the market after July 1, 2006 may not contain any lead, 
mercury, cadmium, hexavalent chromium zinc, PBDE or PBB. However, the 
Restrictions do not provide any clear standard as to the content limits. The 
member states were allowed to keep using products containing these 
substances up until July 1, 2006. RoHS also stipulates in particular that if lead 
is a part of a metallic alloy, its content limit in a steel and iron alloy is 
increased to 0.35%, in an aluminum alloy to 0.4% and in a copper alloy to 
4%.  

In light of this trend, the subjects influenced by this directive are far 
beyond electronics and electric appliance manufacturers. The products 
regulated by RoHS include large household appliances, small household 
appliances, information and communication devices, consumer electronics, 
lighting fixtures, power tools, toys and vending machines. As most of the 
product components need steel, the steel industry, as a supplier, will also 
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indirectly be subject to RoHS. Therefore, several Japanese steel factories 
have started developing more environmental-friendly steel products for 
household appliances. The non-leaded steel plates (in which tin lead is 
replaced by tri-plating or tin-zinc) developed by Nippon Steel Corporation, is 
an example of an emerging environmental-friendly steel material developed 
in compliance with RoHS.  

Yieh Phui rides on top of the trend and has already shifted towards 
products made with non-hazardous materials and developed an advanced and 
environmental-friendly chromium-free hot dip galvanized steel plate, which 
has been supplied in large quantities to its strategic  partner, Foxconn, for 
the production of PC cases marketed in environmental-friendly areas like the 
European Union and the US. In this global trend towards environmental 
protection, Yieh Phui is proud to be the fore-front.  

As the ASEAN plus One is coming into effect, the barrier of customs 
duties is no longer protecting the ASEAN steel market. Therefore, the 
ASEAN countries are building up new trade barriers. Singapore, Indonesia, 
Malaysia, Thailand, and Philippine are promulgating their own national 
certification standards as a technical trade barrier in against foreign iron and 
steel products. As a member of the Taiwanese steel industry chain, Yieh Phui 
has been relentlessly trying to sweep away any trade barrier, although its 
efforts eventually produced  a little effect. In 2009 Yieh Phui passed FPC 
(Factory Production Control) of BC1:2008 in Singapore and SNI for 
galvanized products in Indonesia and in May 2010 SIRIM for galvanized 
products in Malaysia. In the future, these certificate thresholds will allow the 
Company to remain competitive in ASEAN market.  b 

 

(vii) Influence of General Operating Environment  

It is foreseeable in the future that (1) extreme global climate conditions, 
(2) the continuous growth in the world population, (3) the continuous growth 
of the demand in the emerging industrial countries like the 12 golden 
BRICKS and (4) the ever-changing currency policies in Europe and the US 
will bring short and ever-changing cycles in the general operating 
environment. Under such circumstances, the Company will also face great 
challenges in its operating strategies. However, a crisis also brings 
opportunities and early insight and prompt action are the way to survival.  

With the dual production bases of Yieh Phui and Yieh Phui China, 
Yieh Phui has already started boosting its capacity to engage in exports to 
markets other than Mainland China and keeps developing niche markets and 
niche products. Compliance with the trends in environmental protection and 
the aggressive development of green materials are the Blue Sea strategy 
adopted by the Company to surpass its competitors. In addition to developing 
the domestic market in Mainland China, Yieh Phui China will also adjust the 
percentage of exports of its two production bases towards the ASEAN market 
in response to the consequences of ASEAN plus One and the difference in 
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customs duties for exports between Taiwan and China. This will not only 
help the Company increase its market share and competitive advantage 
among the ASEAN countries and other areas of the world, but also help 
Yieh Phui to successfully make its way to become an international steel 
enterprise. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Chairman: Lin, I-Shou  Manager: Wu, Lin-Maw  Accounting Chief: Chen, Yung-Hsien 
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II.    Company Profile 
i Date of Establishment: 

Date of Establishment: April 14, 1978 
License Number: Business Uniform Number 75947936 

ii A Brief History of the Company: 
1. Company mergers and acquisitions in the most recent fiscal year until the 

publish date of the annual report: None. 
2. Reinvestment in affiliated companies: refer to page 323 for details. 

3. Reorganization: None. 
4.  Large amount of share transfers or replacement by directors, supervisors or 

shareholders holding more than 10 percent of total shares: None. 
5. Change of the operation rights and its impact on the Company: None. 
6.  Significant changes in operations or business content: None. 
7. Other important matters that could affect shareholders’ equity and their impact 

on the Company: 
 

1998.05 The contract for the fourth hot-dip galvanizing line with an 
annual capacity of 250 thousand tons was officially signed. The 
personnel in charge of environmental protection won an award 
and met the President. 

1998.09 Pre-painted steel sheets and PVC plastisol coated steel sheets 
passed CNS 6532 incombustible grade 2, for use as an internal 
finish material for buildings. The self-management activities of 
quality circle (Pickling Steel Section) won the Silver Prize at 
the National Quality Control Circle Competition as a 
cooperating group.  

1998.11 The Metallurgical laboratory of the Quality Assurance Section 
passed the ROC’s National Laboratory Accreditation 
Certificate. 

1998.12 Certification obtained for BS8800 Occupational Health Safety 
Management System (OHSMS). 

1999.03 Signed the contract for the second finishing line with 
SONODA Japan. 

1999.05 Signed the contract for the third rolling line with KHI Japan. 
1999.08 Signed the contract for the grinding machine of the third rolling 

line with WALDRICH SIEGEN Germany. 
1999.11 ISO 9002 certificate (Quality System) awarded by DNN. 
1999.11 First coil processed during commissioning of the second 
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rewinding and slitting line. 
1999.12 First coil processed during cold commissioning of the forth 

continuous galvanizing line (in Pingtung). 
2000.02 First coil processed during hot commissioning of the forth 

continuous galvanizing line (in Pingtung). 
2000.05 First coil produced during hot commissioning of the third 

continuous pre-painting line. 
2000.05 Reinvestment in communication, photonics and optoelectronics 

products was approved by the Board of Directors. 
2000.08 First coil produced during hot commissioning of the third 

rolling line. Intercontinental Steel (ICS) in Singapore which 
had been fully reinvested by Yieh Phui was awarded Approved 
International Trader (AIT) by the Ministry of Trade and 
Industry of Singapore.  

2001.03 Awarded the two-year honorary symbol by the Labor 
Committee of the Executive Yuan for the outstanding safety 
and hygiene performance. 

2001.11 Yieh Phui was awarded the “TPM (Total Productive 
Maintenance) Award” by the Japan Institute of Plant 
Maintenance (JIPM). 

2002.04 Official opening ceremony of “Changshu Chief Leading Edge 
Construction Materials Co., Ltd.” was held after the completion 
of the works for the establishment of the factory in Mainland 
China. 

2002.05 Awarded the 2002 Water Conservation Merit Unit by the Water 
Resources Agency of Ministry of Economic Affairs. 

2002.10 The Board of Directors decided to hire current president Wang, 
Zheng-Jie as a senior consultant (in charge of the long-term 
business development plan) and promote the current deputy 
president of the technical department Wu, Lin-Maw to the role 
of president. 

2002.11 A groundbreaking ceremony was held at “Changshu 
Sino Leading Technomaterial Co., Ltd.” (China). (The total 
amount of investment was USD 231 million and the capital was 
USD 79 million). 

2003.01 The purchase of the assets of Yieh Hsing including first pipe 
plant, second pipe plant, galvanizing plant, machinery business 
division of cold rolling plant and administrative buildings was 
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approved by the Board of Directors. Took over the United Steel 
Structure Co., Ltd (approved by the Board of Directors). 

2003.03 Official purchase of part of the assets of Yieh Hsing with all 
business operations still going. 

2003.03 The group’s name was changed to “E-United”. 
2003.09 Issue of NTD 3 billion first domestic convertible bonds. 
2003.09 A beam raising ceremony was held in the factory of “Changshu 

Sino Leading Technomaterial Co., Ltd.” (China). 
2004.03 Issue of USD 100 million second overseas convertible bonds. 
2004.07 Establishment of the headquarters of the “E-United Group” 
2004.08 The Board of Directors appointed President Wu, Lin-Maw as 

the chairman of Sino Leading Technomaterial Co., Ltd. 
2004.09 The organization of the group’s headquarters was amended to 

three committees including Investment & Development, 
Operation Management and Purchase Management and a 
Development Strategy Group 

2004.12 First coil processed during commissioning of the pickling line in 
Sino Leading.  

2004.12 Awarded the “Persistent TPM (Total Productive Maintenance) 
Award” by the Japan Institute of Plant Maintenance (JIPM). 

2005.03 First coil processed during commissioning of the first 
pre-painting line in Sino Leading. 

2005.03 First coil processed during commissioning of the first 
galvanizing line in Sino Leading and completion of the first 
phase of the factory construction. 

2005.03 Awarded the ninth “Outstanding Enterprise Manager Award” by 
ROC’s Outstanding Enterprise Manager Association for 
Outstanding Enterprise, Outstanding Leaders and Outstanding 
Goods. 

2005.10 First coil processed during commissioning of the second 
cold-rolling line in Sino Leading. 

2005.11 The trail production of Galvalume was processed in the first 
galvanizing line in Sino Leading. 

2005.12 First coil processed during commissioning of the second 
galvanizing line and second pre-painting line in Sino Leading 
respectively. 

2006.10 The People's Government of Jiangsu Province approved 
Sino Leading Technomaterial Co., Ltd to be renamed as 
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Yieh Phui (China) Technomaterial Co., Ltd (effective date). 
2007.06 Received the QC 080000 IECQ HSPM (Hazardous 

Substance Process Management) Registered Firm. 
2007.10 A groundbreaking ceremony was held at Guang Lian Steel 

(Vietnam) Co., Ltd. 
2008.03 Received the “Enterprise with Most Potential” title of “2008 

Happy & Health (LOHAS) Company Award” from the 
renowned magazine in Taiwan, CommonHealth. 

2008.11 Purchase of a private issue of new shares from Yieh Hsing, with 
Yieh Hsing becoming a subsidiary of Yieh Phui. 

2009.02 Received the Singaporean certification of Factory Production 
Control (FPC) required by BC1:2008. 

2009.02 Received the ISO/IEC 17025:2005 Certificate of Accreditation. 
2009.04 First coil processed during commissioning of the third 

continuous hot-dip galvanizing line in Yieh Phui (China). 
Completion of the first phase of the construction. 

2009.04 Yieh Phui obtained the Indonesian SNI Certificate for coated 
steel. 

2009.08 Yieh Phui obtained the Greenhouse Gas Inventory Management 
Report (2005) by DNV. 

2009.08 Yieh Phui obtained the JIS (Japanese Industrial Standard) Mark 
Certificate for coated steel. 

2009.11 Yieh Phui was awarded the “Greenhouse Gases Voluntary 
Deduction Award” by the Industrial Development Bureau of the 
Ministry of Economic Affairs. 

2010.03 Yieh Phui was awarded the “Special Award for TPM 
Achievement” by the Japan Institute of Plant Maintenance 
(JIPM). 

2010.05 In the morning of Labor Day, “Kickoff of Yieh Phui Enterprise 
YPS activities and the Family Celebration Carnival” was held at 
I-Shou University. 

2010.05 Kickoff of Yieh Phui Enterprise YPS activities and the Family 
Celebration Carnival were held. 

2010.05 Yieh Phui (China) obtained the Indonesian SNI Certificate. 
2010.06 The total investment in Yieh Phui (China) increased from USD 

321.3 million to USD 351.3 million and the registered capital 
increased from USD 130 million to USD 140 million. 

2010.07 Received the Certificate of Appreciation from the 
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Environmental Protection Bureau of Kaohsiung County 
Government. 

2010.09 Yieh Phui proposed the “Product Category Rule (PCR)” for 
global Hot-Dip Coated Steel Coils and registered on the Global 
Type b Environmental Product Declarations Network (GEDnet), 
becoming a pioneer among its global competitors in the steel 
industry. 

2010.10 Coated steel products obtained the Malaysian certificate 
“Malaysia Standard”. 

2010.10 Awarded the “2010 Safety and Health Model” by the Industrial 
Development Bureau of the Ministry of Economic Affairs. 

2010.11 Yieh Phui obtained in Surabaya the Indonesian Certificate SNI 
for coated steel (GL & GI). 

2010.12 The Pipe Business Division obtained the Greenhouse Gas 
Inventory Management Report (2005). 

2010.12 Yieh Phui was the first among its domestic competitors to obtain 
the Carbon Footprint (CFP) and the Environmental Product 
Declarations (EPD). 

2011.03 Yieh Phui spun off its Pipe Business Division into a new 
company: Shin Yang Steel Co., Ltd, the 100% of whose shares 
are held by Yieh Phui. 

2011.06 Obtained the CNS 12681/ISO 9001:2008 certificates by BSMI, 
MOEA. 

2011.07 The brand of Yieh Phui was awarded “Top 100 Taiwan Brand” 
by the ROC Ministry of Economic Affairs (MOEA) during the 
Centenary of the foundation of Republic of China (R.O.C.). 

2011.08 Yieh Phui was awarded the "2010 Award for International 
Trade" by ROC MOEA. 

2011.11 Obtained the OHSAS 18001 and TOSHMS Occupational Safety 
and Health Management System certificates by BSMI, MOEA. 
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III. Report on Corporate Governance                                                      

i. Organization:                                                                  
(i) Organization Structure:                                                               December 31, 2011            

Yieh Phui Enterprise Co., Ltd. Organization 
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(ii) Operations and Responsibilities of Major Departments: 
 
 

Major Department Operations of Major Departments 

Audit Office Help the implementation of the audit system and related regulations and 
provide improvement suggestions to the management authorities. 

Plant Extension 
Committee 

Set the specifications for the equipment. Plan, analyze and coordinate the 
overall extension and follow the installation process. 

President’s Staff 
Office 

Collect and analyze the operational performance. Manage key issues 
involving several departments. Develop and promote regulations and 
systems, and organize performance meetings. 

Domestic and 
Global Marketing 

& Sales Div. 

In charge of matters such as preparing quotations for a bid or prices to be 
offered, receiving customer orders, arranging shipping and project sales. 

Market 
Development Div. 

Develop domestic and foreign markets. 

Raw Materials 
Import & Market 
Research Office 

Investigate and analyze domestic and foreign markets and purchase 
imported raw materials. 

Finance Div. 
In charge of matters such as accounting, tax reporting, cost clearing, 
budgeting and variance analysis, financial services, asset management 
and shareholder services. 

Investment Div. Analyze issues and benefits of external investments. 

Technology Div. In charge of following the development of production technology on-site, 
quality control and other issues related to product specifications.  

Customer Technical 
Service Div. 

Provide customers with after-sale services and improve technologies. 

Information System 
Div. 

In charge of developing software for Company management together 
with the construction and maintenance of hardware. 

Production Plannin
g Div. 

In charge of setting up production schedules according to orders and 
production plans, coordinating and tracking delivery dates of orders and 
shipping and caring for raw materials warehousing and management. 

Sales Management 
Div. 

In charge of supervising the shipping of the customers’ orders, arranging 
the shipping of the vehicles ordered and supervising the shipping in 
general. 

Management Div. In charge of matters related to personnel, general affairs and documents. 

Public Relations 
Office 

Handle external public relations. 

Safety & 
Environmental Prot

ection Office 

Handle all issues related to the environment, labor safety and health 
management of the Company and implement relevant plans.  

TPM Development 
Office 

Handle and implement TPM management activities, including planning 
and progress of individual improvement, autonomous maintenance, 
maintenance plans, education and training, health and safety, quality 
maintenance, early-stage turnover management and improvement of 
efficiency between independent departments.  

Purchasing Div. In charge of matters related to purchase. 

Engineering Planni In charge of matters such as budgeting for engineering business, progress 
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ng Office tracking and cost control.  

Sales & 
Construction Div. 

In charge of promoting engineering business and following the 
development of all engineering projects by supervising the operations of 
the departments involved. 

Steel 
Structure Productio

n Div. 

In charge of the manufacturing and installation of the steel structures and 
the coordination of the contract vendors of engineering projects. 

Mechanical Product
ion Div. 

In charge of moving heavy equipment  business undertaking, production 
planning and responsible for the design, manufacturing and installation of 
other engineering projects. 

Technology 
Development Staff 

Office 

Help to improve the production equipment and processes. 

Production Div. 
Responsible for the production and operation management of the 
production line and for the improvement of production efficiency and 
quality. 

Utilities Equipment 
Div. 

In charge of matters related to the operation and maintenance of utilities 
and wastewater treatment facilities. 

Mechanical 
Maintenance Div. 

In charge of matters related to the maintenance of field mechanical 
facilities. 

Electrical 
Maintenance Div. 

In charge of matters related to the maintenance of field electrical 
facilities. 

Engineering Planni
ng Office 

In charge of the improvement of the production line equipment and 
responsible for examining the design and the drawings of the extension 
projects. 
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ii. Information about Director, Supervisor, President, Vice-President, Assistant Vice-President and Managers of 
Departments and Branches: 

(i) Information of Directors and Supervisors 
                                                                                                          30 April 2012 

Title 
（Note 1） 

 

Name First 
elected 

date 
（Note 2） 

Elected 
date 

Tenur
e 

Shareholding when 
elected 

Current shareholding Current 
shareholding 
held by spouses 
and minor 
children 

Shares 
held in 
a 
differen
t name 

Main 
(Education 

and) 
Experiences
（Note 3） 

 

Current 
position in the 
Company and 

other 
companies 

Other 
manager, 
director or 
supervisor 
with a 
relationshi
p as spouse 
or second 
degree 
relative 

Number of 
shares 

Shar
ehol
ding 
ratio

Number of 
shares 

Share
holdin
g ratio 

Number of 
shares 

Shar
ehol
ding 
ratio

N
u
m
b
er 
of 
s
h
ar
es

Shar
ehol
ding 
ratio

Titl
e 

N
a
m
e 

Rel
ati
ons
hip 

Chairman Jia Yuan Investment 
& Development 
Co., Ltd. 
Representative：Lin, 
I-Shou 

2001.06.20 2010.06.24 3 
years

15,626,795 
109,334 

1.07 17,228,540 
134,274 

1.07 43,970 0 ─ ─ Yieh 
United –Chair
man,  
Yieh Hsing 
-Director 

Yieh Phui 
-Chairman 
Yu Sheng - 
Chairman 
Wei Hung - 
Chairman 

Dir
ect
or 

Li
, 
Bi
-X
ia
n 

Sec
on
d 

deg
ree 
rel
ati
ve 

Vice-Chairm
an 

Guo Chiau 
Investment & 
Development 
Co., Ltd. 
Representative：Liu, 
Sen-Tong 

2006.09.19 2010.06.24 3 
years

47,024,616
232,904

3.23 51,844,638 
286,033 

3.23 0 0 ─ ─ Tang Eng-
Chairman 
Yeou Yih 
Steel -
Chairman 

Yieh Hsing 
-Director 
Yeou Yih -
Chairman 
Pacific Harbor 
Stevedoring 
Corp.- 
Chairman 

─ ─ ─ 
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Director 

Jia Yuan Investment 
& Development 
Co., Ltd. 
Representative：
Wu, Lin-Maw 

2005.09.28 2010.06.24 3 
years

15,626,795 
94,830 

1.07 17,228,540 
116,459 

1 07 0 0 ─ ─ Tsing Hua 
University 
Yieh Phui 
Enterprise -
Vice-Presiden
t 

Yieh Phui-Pres
ident 
Yieh Phui(Chi
na)- Chairman
EMMT 
Systems - 
Chairman 

─ ─ ─ 

Guo Chiau 
Investment & 
Development 
Co., Ltd. 
Representative：Li, 
Bi-Xian 

2004.06.20 2010.06.24 3 
years

47,024,616
3,161 

3.23 51,844,638 
3,878 

3.23 329,408 0 ─ ─ 
Faculty 
of Law, 
Osaka City 
University, 
Japan 
Legislator 

Lian Zhong 
-Director 

Ch
air
ma
n 

Li
n, 
I-
Sh
ou 

Sec
on
d 

deg
ree 
rel
ati
ve 

Iao Phui Investment 
& Development 
Co., Ltd 
Representative ：

Huang, Jing-Cong 

2007.06.21 2010.06.24 3 
years

31,764,379 
0 

2.18 35,020,226 
0 

2.18 10,073 0 ─ ─ Feng Chia 
University 
Eliter 
International-
Executive 
Assistant 

MicroLinks 
Technology - 
Chairman 
Wei Chiao 
-Director 
Lien Shua 
-Director 

─ ─ ─ 

Supervisor 

Shin Yang 
Investment & 
Development 
Co., Ltd 
Representative：
Zheng, Ren-Ying 

2001.06.20 2010.06.24 3 
years

14,691,939 
0 

1.01 16,197,861 
0 

1.01 0 0 ─ ─ Soochow 
University 
Hong Sheng - 
Director 

Hong Sheng 
-Director 
Zheng Xin 
Security 
-Supervisor 

─ ─ ─ 

Shin Yang 
Investment & 
Development 
Co., Ltd 
Representative ：

Zhang, Hong-Chi 

2001.06.20 2010.06.24 3 
years

14,691,939 
1,351 

1.01 16,197,861 
1,488 

1.01 4,137 0 ─ ─ Chengchi 
University 
Jian Hua- 
Manager 

Yu Sheng -
Supervisor 
Lu Yi -
Supervisor 
Hong Cheng -
Supervisor 

─ ─ ─ 

Note 1：For corporate shareholders, the name of corporate shareholder and its representative should be listed individually, (The name of the corporate shareholder should be stated clearly for the 
representative of the corporate shareholder.) and Table 1 listed below should be filled in.  

Note 2：List the date of first appointment as the Company Director or Supervisor. If there has been any interruption, please give explanatory notes. 
Note 3：Experience relates to the current position. If this includes working in an audit and attesting CPA firm or its affiliated companies previous to the current position, please specify position 

and responsibilities. 
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Table 1: Major Shareholder of Corporate shareholders 
                                           April 30, 2012 

Corporate Shareholder (Note 
1) 

Major shareholder of corporate 
shareholders (Note 2) 

Shareholding ratio 

Jia Yuan Investment & 
Development Co., Ltd. 

Shin Yang Investment & Development 
Co., Ltd. 

13.98% 

Shing Lung Investment & Development 
Co., Ltd. 

11.29% 

Wei Hong Trade & Development Corp. 15.90% 

Lien Shua Investment & Development 
Co., Ltd. 

18.29% 

Iao Phui Investment & Development 
Co., Ltd 

16.01% 

Yieh Hong Co., Ltd. 15.47% 

Guo Chiau Investment & 
Development Co., Ltd. 

Yu Hong Co., Ltd. 98.86% 

Iao Phui Investment & 
Development Co., Ltd. 

Wei Hong Trade & Development Corp. 11.57% 

Lien Shua Investment & Development 
Co., Ltd. 

19.29% 

Shing Lung Investment & Development 
Co., Ltd. 

19.99% 

Yu Sheng Investment & Development 
Co., Ltd. 

19.80% 

Wei Chiao Investment Development 
Co., Ltd. 

19.80% 

Shin Yang Investment & 
Development Co., Ltd. 

Lin, Zong-Xian 14.46% 

Shing Lung Investment & Development 
Co., Ltd. 

31.33% 

 
Lien Shua Investment & Development 
Co., Ltd. 

22.93% 

 Yieh Hong Co., Ltd. 25.74% 

 

Note 1: For director or supervisor who is the representative of a corporate shareholder, the name of corporate 

shareholder should be filled in. 

Note 2: Fill in the name and the shareholding ratio of the principal shareholder (its shareholding ratio is in top ten) 

of the corporate shareholder. If the principal shareholder is also a corporate, please fill in Table 2 as well. 
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Table 2：Major Shareholder of the Principal Shareholder Reported 
as a Corporate in Table 1  

  30 April 2012 
Name of the corporate（Note 1） Major shareholder of corporate（Note 2） Shareholding ratio 

Shing Lung Investment & 
Development Co., Ltd. 

Lin, I-Shou 31.50% 

Lin Cai, Yue-e 18.52% 

Wei Chiao Investment Development 
Co., Ltd. 

19.90% 

I-Da Medical Juridical Association 10.57% 

Wei Hong Trade & Development Corp. 11.38% 

Lien Shua Investment Develop. 

Lin, I-Shou 12.49% 

Wei Hong Trade & Development Corp. 19.99% 

Lin, Zong-Cheng 10.58% 
Shing Lung Investment & Development 
Co., Ltd. 

19.93% 

Wei Chiao Investment Development 
Co., Ltd. 

19.84% 

Wei Hong Trade & Development 
Corp. 

Yieh Hong Co., Ltd. 27.91% 

Lin, I-Shou 20.00% 

Shing Lung Investment & Development 
Co., Ltd. 

22.19% 

Wei Chiao Investment Development 
Co., Ltd. 

14.72% 

Jia Yuan Investment & Development 
Co., Ltd. 

12.52% 

Yu Sheng Investment & 
Development Co., Ltd. 

Lien Shua Investment Develop. 49.24% 

Shing Lung Investment & Development 
Co., Ltd. 

24.75% 

Wei Chiao Investment Development 
Co., Ltd. 

11.16% 

Wei Hong Trade & Development Corp. 12.46% 

Wei Chiao Investment 
Development Co., Ltd. 

Shing Lung Investment & Development 
Co., Ltd. 

19.94% 

Yu Sheng Investment & Development 
Co., Ltd. 

19.98% 

Lien Shua Investment Develop. 15.65% 

Wei Hong Trade & Development Corp. 16.01% 

I-Da Medical Juridical Association 11.65% 

Yu Hong Co., Ltd. 
Lin, Li-Juan 10.00% 

Lin, Zong-Qing 18.00% 
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Name of the corporate（Note 1） Major shareholder of corporate（Note 2） Shareholding ratio 

Lin, Zong-Cheng 26.00% 

Lin, Zong-Xian 18.00% 

Lin, Zhi-Long 18.00% 

Yieh Hong Co., Ltd. 

Lin, Zong-Cheng 10.75% 

Lin, Zhi-Long 12.85% 

Shing Lung Investment & Development 
Co., Ltd. 

19.34% 

Wei Hong Trade & Development Corp. 18.26% 

Wei Chiao Investment Development 
Co., Ltd. 

11.01% 

 
Note 1: As in Table 1, if the principal shareholder is a corporate, the name of the corporate should be filled in.  

Note 2: Fill in the name and the shareholding ratio of the principal shareholders (their shareholding ratio being in 
top ten) of the corporate. 
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Information about Directors and Supervisors 
April 30, 2012 

    Conditions 
Name 
 

With more than five-year work 

experience and the following professional 

qualifications 

Meet the independence requirements（Note 2）

Numb
er of 
other 
public 
compa
nies 
which 
he/she 
also 
serves 
as 
indepe
ndent 
directo
r 

Lecturer and 
above in a 
Department 
of 
Business, La
w, Finance, 
Accounting 
or related to 
the 
Company's 
operations 
in national 
or private 
universities 
and 
colleges. 

Judge, 
prosecutor, 
lawyer, 
accountant or 
other 
professional and 
technical staff 
who passed the 
national 
examinations 
required by the 
Company's 
operations and in 
possession of the 
relevant 
certificates. 

Business, 
law, 
finance, 
accountin
g or any 
other 
work 
experienc
e required 
by the 
Company'
s 
operations
. 

1 2 3 4 5 6 7 8 9 10

Jia Yuan 
Investment 
Representative
：Lin, I-Shou 

  
V   V    V  V V None

Guo Chiau 
Investment 
Representative
：Liu, Sen-Tong 

  
V   V V V  V V V V None

Guo Chiau 
Investment 
Representative
：Li, Bi-Xian 

  
V   V  V  V  V V None

Jia Yuan 
Investment 
Representative
：Wu, Lin-Maw 

  
V   V V   V V V V None

Iao Phui 
Investment 
Representative
：Huang, 
Jing-Cong 

  

V   V V   V V V V None

Shin Yang 
Investment 
Representative
：Zheng, 
Ren-Ying 

  

V   V V V  V V V V None

Shin Yang 
Investment 
Representative
： Zhang, 
Hong-Chi 

  

V   V V   V V V V None
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Note 1: The number of fields has been adjusted to the actual number. 

Note 2: For Directors and Supervisors who met the following requirements two years before the 
appointment and during the tenure, please mark “” in the in the corresponding box.  

（1）Neither an employee of the Company nor an employee of its affiliated enterprises. 
（2）Neither a director nor a supervisor of the Company or its affiliated enterprises (note that this 

requirement does not apply whereas the director / supervisor is an independent director of the Company 
or its parent company or any subsidiary whose majority of shares with voting rights are held by the 
Company directly or indirectly).  

（3）Any natural person shareholder other than the director / supervisor or the director’s / supervisor’s 
spouse or minor children in possession of more than 1% of the Company’s total issued shares or any 
natural shareholders in possession of more than 1% of the Company’s total issued shares in the name of 
another person or a top ten natural shareholder. 

（4）Not a spouse, relative within the second degree or lineal relative within the fifth degree of the personnel 
referred to in the preceding three subparagraphs. 

（5）Neither a director, supervisor or employee of a corporate shareholder that directly owns more than 5% 
of the Company’s issued shares nor a director, supervisor or employee of the top five corporate 
shareholders which are owners of the Company’s issued shares. 

（6）Neither a director, supervisor or manager of a company or organization that has a financial or business 
relationship with the Company nor a shareholder who owns more than 5% of such a company or 
organization. 

（7）Not an owner, partner, director, supervisor, manager or spouse of any sole proprietor business, 
partnership, company or organization which has provided the Company and its affiliated enterprises 
with business, legal, financial or accounting services or consultation. 

（8）Not a spouse or relative within the second degree of the other directors. 
（9）Free from any of the circumstances described in Article 30 of the Company Law. 
(10) No government or corporate or its representative is elected as director / supervisor as set forth in Article 

27 of the Company Law. 
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(ii) Information about President, Vice President, Director and Managers of Departments and Branches 

April 30, 2012 
     

 

Title 
 

Name 
Date of 
election 

Shareholding 

Shareholding held by 
spouses and minor 
children 

Shares held in a 
different name 

Main (Education and) 
Experiences 

Current positions in the other 
companies 

Manager with 
relationship as a spouse 

or a second degree 
relative 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Title Name Relationship 

President Wu, Lin-Maw 2002.10.22 116,459 0 0 0 ─ ─ 
Tsing Hua University 
Yieh Hui Vice-President 
Marketing & Sales 

Yieh Phui(China)-Chairman 
Yieh United-Supervisor 
Yieh Hsing -Chairman 
EMMT -Chairman 

─ 
 
 
 
 

─ ─ 

Senior consultant 
Wang, 

Zheng-Jie 
2002.10.22 0 0 0 0 ─ ─ 

National Kaohsiung 
University of Applied 
Sciences 
Yieh Phui President 

Glorious Falcon -Chairman ─ ─ ─ 

Senior consultant 
Chang, 

Tien-Chi 
2005.08.01 135,728 0 0 0 ─ ─ 

Chengchi University 
Yieh Phui Manager Finance 
Division 

Guo Chiau -Supervisor 
Jian Huan -Supervisor 

─ ─ ─ 

Senior consultant Fu, Sheng-Li 2011.09.01 0 0 663 0 ─ ─ I-Shou University President None ─ ─ ─ 

Vice-President Planning
Chen, 

Wei-Cheng 
2006.03.14 289 0 0 0 ─ ─ 

University of Oklahoma 
Yieh Phui 
Director Production Planning 
Division 

Yieh Phui (China)-
Vice-President Planning 

─ ─ ─ 

Vice-President 
Marketing & 

Sales 

Chen, 
Sen-Long 

2003.08.16 17,872 0 1,389 0 ─ ─ 

Cheng Kung University  
Yieh Phui 
Manager Customer Technical 
Service Division 

None ─ ─ ─ 

Vice-President 
Technology 

Lan, 
Young-Jeaq 

2003.10.01 0 0 0 0 ─ ─ 

Cheng Kung University 
Yieh Phui Factory Director 
of Pre-Painting 
Steel Production Division 

Yieh Phui (China)- Vice-President 
Technology 

─ ─ ─ 
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Title 
 

Name 
Date of 
election 

Shareholding 

Shareholding held by 
spouses and minor 
children 

Shares held in a 
different name 

Main (Education and) 
Experiences 

Current positions in the other 
companies 

Manager with 
relationship as a spouse 

or a second degree 
relative 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Title Name Relationship 

Vice-President Finance
Chen, 

Yung-Hsien 
2005.04.01 12,160 0 5 0 ─ ─ 

Tamkang University 
Yieh Phui Director of 
Finance Division 

Yieh Phui (China)-
Vice-President Finance 
Yieh Hsing – Vice-President 
Finance 
Yieh United-Supervisor 

─ ─ ─ 

Vice-President 
Engineering 

Zheng, 
Jin-Yun 

2003.05.27 6,903 0 6,896 0 ─ ─ 
Tamkang University 
United Steel Engineering 
Vice-President 

None ─ ─ ─ 

Associate 
Production  

Vice-President 

Yang, 
Guo-Lin 

2004.06.01 1,430 0 0 0 ─ ─ 

National Kaohsiung 
University of Applied 
Sciences 
Factory Director of 
Galvanizing Steel Production 
Division 

None ─ ─ ─ 

Senior Engineer 
Lin, 

Yung-Hua 
2006.08.16 0 0 0 0 ─ ─ 

Chiao Tung University 
Chung Hung Steel  
Factory Director Hot 
Rolling Plant 

Guang Lian-Associate 
Vice-President 

─ ─ ─ 

Consultant Ma, Chiu-Tai 2003.01.01 107,516 0 0 0 ─ ─ 
Soochow University  
Yieh Mau President 

Chief Leading, Jie Yang 
-Chairman 
Yieh Phui(China)-Director 

─ ─ ─ 

Consultant 
Chang, 

Yung-Fun 
1997.05.01 150,031 0 1,270 0 ─ ─ 

Taiwan Ocean Univeristy  
Yieh Phui Director 
of Pre-Painting Plant 

Yieh Phui(China)- President ─ ─ ─ 

Administrator 
Zhuang, 

Rong-Qin 
2005.08.01 36,792 0 14,034 0 ─ ─ 

Tatung University 
Foreign Company Manager  

None ─ ─ ─ 

Administrator 
Tung, 

Shao-Po 
2005.08.15 0 0 0 0 ─ ─ 

Management College, 
National Defense University 

Yieh Phui(China)-Executive 
Vice-President 

─ ─ ─ 

Senior Administrator 
Chang, 

Cheng-Wu 
2005.08.01 619 0 0 0 ─ ─ 

Cheng Kung University 
Yieh Phui Vice-President 
Information System 

None ─ ─ ─ 

PUBLIC RECORD

PUBLIC RECORD



 -29-

Title 
 

Name 
Date of 
election 

Shareholding 

Shareholding held by 
spouses and minor 
children 

Shares held in a 
different name 

Main (Education and) 
Experiences 

Current positions in the other 
companies 

Manager with 
relationship as a spouse 

or a second degree 
relative 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Title Name Relationship 

 
Executive 

Vice-President 
Information 

System 

Wu, De 2005.10.01 73,099 0 0 0 ─ ─ 
Cheng Kung University 
Yieh Phui Information 
Systems Manager 

None ─ ─ ─ 

Technology 
Vice-President’s Staff 

Office  
Engineer 

Tsai, 
Ming-Tzu 

2004.06.01 44 0 0 0 ─ ─ 

National Taiwan University 
of Science and Technology 
Yieh Long  
Director of Production 

None ─ ─ ─ 

Sales 
Management 

Division 
Director 

Wu, 
Ming-Hua 

2005.09.01 13,003 0 0 0 ─ ─ 

Tung Hai University 
Yieh Phui 
Manager of Sales 
Management Division 

Yieh Phui(China)-Director of 
Sales Management 
Yieh Hsing-Vice-President 

─ ─ ─ 

Electrical Maintenance 
Division 
Director 

Wu, 
Cheng-Feng 

2005.12.01 778 0 0 0 ─ ─ 

Chiao Tung University 
Yieh Phui Manager of 
Electrical Maintenance 
Division 

None ─ ─ ─ 

Pickling and 
Rolling Production 

Division  
Director 

Huang, 
Der-Jen 

2006.03.01 0 0 0 0 ─ ─ 

Cheng Kung University 
Yieh Phui 
Manager of Technology 
Division 

None ─ ─ ─ 

Ping tung Production 
Division  
Director 

Shih, 
Ting-Kuo 

2004.06.01 0 0 0 0 ─ ─ 
Cheng Kung University 
Yieh Phui Manager of 
Technology Division 

None ─ ─ ─ 

Management Division
Director 

Lin, Wen-Bin 2008.05.16 95 0 256 0 ─ ─ 
Feng Chia University 
Manager of Management 
Division 

Yieh Hsing -Director ─ ─ ─ 

TPM Development 
Office 

Director 

Lu, 
Ming-Hong 

2008.08.01 107,615 0 0 0 ─ ─ 
Sun Yat-sen University 
TPM-Manager 

Yieh Hsing -Director ─ ─ ─ 

Administrator 
Yang, 

Shih-Chi 
2006.12.01 0 0 0 0 ─ ─ 

Chengchi University 
Yieh Phui 
Manager of Marketing & 
Sales Division 

Yieh Phui(China)-Vice-President ─ ─ ─ 
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Title 
 

Name 
Date of 
election 

Shareholding 

Shareholding held by 
spouses and minor 
children 

Shares held in a 
different name 

Main (Education and) 
Experiences 

Current positions in the other 
companies 

Manager with 
relationship as a spouse 

or a second degree 
relative 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Title Name Relationship 

Global Marketing & 
Sales Division 

Director 

Yang, 
Yi-Feng 

2007.11.05 0 0 0 0 ─ ─ 

Da Yeh University 
Yieh Phui 
Associate Manager of 
Marketing & Sales Division 

Yieh Phui(China)-Director ─ ─ ─ 

Pipe Technology Office
Director 

Chien, 
Yao-Hsiang 

2006.09.01 1,312 0 0 0 ─ ─ 

Chung Yuan Christian 
University 
United Steel Deputy Director 
of Technology Division 

None ─ ─ ─ 

Technology 
Administration Section

Director 

Hwang, 
Wen-Chao 

2008.03.01 0 0 0 0 ─ ─ 

Illinois Institute of 
Technology, Material 
Engineering 
Technology Administration Section 
Manager 

Yieh Phui(China)-Director ─ ─ ─ 

Technology Division 
Director 

Ming, 
Chang-Hsin 

2009.10.01 4,212 0 5,250 0 ─ ─ 

Tsing Hua University 
Yieh Phui Factory Director 
of Pickling and 
Rolling Production Division 

None ─ ─ ─ 

Galvanizing Production 
Division 
Director 

Tsao, Shun-Ching 2009.10.01 0 0 0 0 ─ ─ 

Taiwan Ocean University 
Yieh Phui 
Factory Director of Ping 
Tung Production Division 

None ─ ─ ─ 

Administrator 
Liao, 

Jung-Chang 
2009.11.01 0 0 11,922 0 ─ ─ 

Chiao Tung University 
Yieh Phui 
Manager 
of Production Planning 
Division  

None ─ ─ ─ 

Mechanical Production 
Division  
Director 

Pan, Chiu-Lin 2010.03.01 36,732 0 0 0 ─ ─ 

National Chiayi University, 
College of Agriculture 
Yieh Phui 
Factory Director of 
Mechanical Production 
Division  

None ─ ─ ─ 

Coating Production 
Division  
Director 

Shih, 
Hung-Hai 

2010.09.01 79,809 0 0 0 ─ ─ 

Taiwan Ocean University 
Factory Director of 
Coating Production Division 
Head of Customer Technical 

None ─ ─ ─ 
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Title 
 

Name 
Date of 
election 

Shareholding 

Shareholding held by 
spouses and minor 
children 

Shares held in a 
different name 

Main (Education and) 
Experiences 

Current positions in the other 
companies 

Manager with 
relationship as a spouse 

or a second degree 
relative 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Number 
of 

shares 

Shareholding 
ratio 

Title Name Relationship 

Service Division 

Utilities Equipment 
Division Director 

Wu, 
Chung-Hsin 

2010.09.01 4,569 0 674 0 ─ ─ 
National Chiayi University 
Manager of Mechanical 
Maintenance Division 

None ─ ─ ─ 

President’s Office 
Administrator 

Lee, 
Chi-Shen 

2010.10.01 695 0 0 0 ─ ─ 
Sun Yat-sen University 
Section Chief of President’s 
Staff Office 

None ─ ─ ─ 

Mechanical 
Maintenance 

Division 
Director 

Sung, 
Sheng-Wei 

2011.09.01 0 0 0 0 ─ ─ 
Chin-Yi University of 
Technology 
Chung Hung Steel 

None ─ ─ ─ 

Finance Division 
Director 

Lin, 
Jian-Hong 

2012.03.05 0 0 0 0 ─ ─ 

Chengchi University 
President of Good Bank 
President of Far Eastern 
International Bank 

None ─ ─ ─ 

 
 
 

(iii) Remuneration Paid to Directors (including Independent Directors), Supervisors, President and Vice Presidents  
 
If one of the following situations occurs, the names and remuneration of each director or supervisor should be listed separately. 
Otherwise, the company may choose either to disclose aggregate information about the remuneration, with the name(s) indicated 
for each remuneration range, or to disclose the name of each individual and the amount of its remuneration. (If disclosed 
individually, title, names and amount need to be filled in separately and the Remuneration Range Table is not needed.）: 

(i) If the company had after tax deficits in the most recent fiscal year, the names and the remuneration of individual “directors 
and supervisors” should be disclosed. 

(ii) If the directors’ shareholding percentage was insufficient for three consecutive months or longer during the most recent fiscal 
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year, the remuneration paid to individual directors should be disclosed. If the supervisors’ shareholding percentage was 
insufficient for three consecutive months or more during the most recent fiscal year, the remuneration paid to individual 
supervisors should be disclosed (Note 1). 

(iii) If average ratio of share pledging by directors or supervisors exceeded 50% in any three months during the recent fiscal year, 
the remuneration paid to individual directors and supervisors should be disclosed for each of such months (Note 2). 

(Illustration 1) Taking the preparation of the 2009 Annual Report as example, if the shareholding percentage of either 
directors or supervisor had been insufficient for three consecutive months in 2009, the remuneration paid to 
individual directors or supervisors had been disclosed. If the insufficiency had occurred for three consecutive 
months up to January 2009 (i.e. the three months being November and December of 2008 and January of 
2009), the disclosure had also been made individually. 

(Illustration 2) Taking the preparation of the 2009 Annual Report as example, if the directors’ average monthly ratio of 
share pledging had exceeded 50% in February, May and August of 2009, the remuneration for individual 
directors should had been disclosed for February, May and August of 2009. If the supervisors’ average ratio 
of share pledging had exceeded 50% in any three months, the remuneration paid to each supervisor had been 
disclosed separately for those three months. 

 The directors’ average monthly ratio of share pledging: number of shares pledged by the directors / overall number of 
shares held by the directors (including whose shares under trust with discretion reserved); the supervisors’ average monthly 
ratio of share pledging: number of shares pledged by the supervisors / overall number of shares held by the supervisors 
(including those shares under trust with discretion reserved).  

 
(1) Remuneration Paid to Directors (including Independent Directors) (aggregate remuneration with the name(s) indicated 

for each remuneration range) 
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                                                                               Expressed in New Taiwan Dollars 

Title Name 

Remuneration to Directors 

Proportion of 
A+B+C+D to income 

after tax 
(%)  

(Note 11) 

Remuneration earned as employees 

Proportion of 
A+B+C+D+E+
F+G to income 

after tax 
(%)  

(Note 11) 

Remuneration 

from 

re-invested 

business except 

for subsidiary 

companies 

(Note 12) 

Remuneration 
(A) 

(Note 2) 

Pension  
(B) 

Remuneration from 
retained earnings 

(C) 
(Note 3) 

Miscellaneous expenses 
(D) 

(Note 4) 

Salaries, bonus & special 
disbursement 

(E) 
(Note 5) 

Pension 
(F) 

(Note) 

Bonus allocated to employees from 
retained earnings 

(G) 

(Note 6) 

Shares that 
can be 

subscribed 
for by 

employees 
with a stock 

option 
certificate 

(H) 

(Note 7) 

Y

P 

All 

companie

s in 

consolida

ted 

statement

s (Note 8) 

Y

P 

All 

compani

es in 

consolid

ated 

statemen

ts (Note 

8) 

YP 

All 

compani

es in 

consolid

ated 

stateme

nts 

(Note 8) 

YP 

All 

companie

s in 

consolidat

ed 

statement

s (Note 8) 

YP 

All 

companie

s in 

consolida

ted 

statement

s (Note 8) 

YP 

All 

companies 

in 

consolidated 

statements 

(Note 8) 

YP 

All 

companie

s in 

consolida

ted 

statement

s (Note 8) 

YP 

All companies in 

consolidated 

statements (Note 

8) 

YP 

All 

com

pani

es in 

cons

olida

ted 

state

ment

s 

(Not

e 8) 

YP 

All 

comp

anies 

in 

conso

lidate

d 

state

ments 

(Note 

8) 

 

Cash 
Bonus 

Stock 
Bonus 

Cash 
Bonus 

Stock 
Bonus 

Chairman 

Representative of

Jia Yuan 

Investment & 

Development 

Co , Ltd : Lin, 

I-Shou 

 214,646   463,644 463,644 720,000 1,299,000 0 22 0.36 12,586,872 16,667,829 108,000 170,964 50,085 0 50,085 0 0 0 2.55 3.48 11,255,633 Director 

Representative of

Guo Chiau 

Investment & 

Development 

Co , Ltd : Liu, 

Sen-Tong 

Director 

Representative of

Jia Yuan 

Investment & 

Development 

Co , Ltd : 

Wu, Lin-Maw 
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Director 

Representative of

Guo Chiau 

Investment & 

Development 

Co , Ltd : Li, 

Bi-Xian 

Director 

Representative of

Iao Phui 

Investment & 

Development 

Co , Ltd : 

Huang, 

Jing-Cong 
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Remuneration Range Table 

Range of Remuneration to Each of YP's Directors  

Name of the Directors 

Total of first 4 remunerations (A + B + C + 
D) 

Total of first 7 remunerations (A + B + C + D + E + F 
+ G) 

YP 
(Note 9) 

All companies listed in 
consolidated 
statements 
(Note 10) I

YP 
(Note 9) 

All re-invested 
business (Note 10) J 

Less than NT$2,000,000 

Lin, I-Shou; Liu, 
Sen-Tong; 
Wu, Lin-Maw; Li, 
Bi-Xian; Huang, 
Jing-Cong

Lin, I-Shou; Liu, 
Sen-Tong; 
Wu, Lin-Maw; Li, 
Bi-Xian; Huang, 
Jing-Cong

Li, Bi-Xian; Huang, 
Jing-Cong Huang, Jing-Cong 

NT$2,000,000 ~ NT$4,999,999 Lin, I-Shou; Liu, 
Sen-Tong Li, Bi-Xian 

NT$5,000,000 ~ NT$9,999,999 Wu, Lin-Maw Liu, Sen-Tong; 
Wu, Lin-Maw

NT$10,000,000 ~ NT$14,999,999  Lin, I-Shou 
NT$15,000,000 ~ NT$29,999,999   
NT$30,000,000 ~ NT$49,999,999   
NT$50,000,000 ~ NT$99,999, 999   
NT$100,000,000 and above   
Total   

Note 1: The names of the directors should be listed separately. For corporate stockholders, their names should be listed 
with the names of their legal representatives. All remunerations paid are disclosed on a summary basis. If directors 
also worked as President or Vice President, both this table and table (3-1) or (3-2) below should be filled in.  

Note 2: Refers to all kinds of remuneration paid to the director in the most recent fiscal year, including salaries, duty 
allowances, resignation pay, bonuses, rewards etc. 

Note 3: The remuneration agreed by the Board of Directors to be distributed to the directors prior to the general 
stockholders’ meeting where the distribution of the retained earnings from the most recent fiscal year is discussed. 

Note 4: Expenses incurred by directors during the most recent fiscal year for  the company’s business, including: 
traveling expenses, special disbursement, allowances, accommodation and company-owned vehicles. If directors 
are provided with housing, automobiles, other means of transport or reimbursement for individual expenses, the 
nature and the costs of the assets provided, as well as rents, gasoline and other payments calculated on an actual 
value or a fair market value basis, should be disclosed. If a chauffeur is assigned, his remuneration should also be 
noted, but should not be included in the remuneration paid to the directors. 

Note 5: Including salaries, duty allowances, resignation pay, bonuses, rewards, traveling expenses, special disbursement, 
allowances, accommodation and company-owned vehicles offered to directors who also worked as employees (e.g. 
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holding a concurrent post as President, Vice President, manager or employee) in the most recent fiscal year. If 
directors are provided with housing, automobiles, other means of transport or reimbursement for individual 
expenses, the nature and costs of the assets provided, as well as rents, gasoline, and other payments calculated on 
an actual value or a fair market value basis, should be disclosed. If a chauffeur is assigned, his remuneration should 
also be noted, but should not be included in the remuneration paid to the directors. 

Note 6: The employee bonus (including stock bonus and cash bonus) distributed to directors who also worked as 
employees (e.g. holding a concurrent post as President, Vice President, manager or employee) in the most recent 
fiscal year. The employee bonus agreed by the Board of Directors to be distributed prior to the general 
stockholders’ meeting where the distribution of the retained earnings from the recent fiscal year is discussed should 
be disclosed. If this is not possible, the distribution percentage of last year should be adopted to estimate the 
employee bonus expected to be distributed this year. Table 1-3 should also be filled in.  

Note 7: The number of shares that the directors who also worked as employees (e.g. holding a concurrent post as President, 
Vice President, Manager or employee) were entitled to subscribe for with an employee stock option certificate as of 
the publishing date of this annual report (excluding those already subscribed). In addition to this table, Table 15 
should also be filled in. 

Note 8: The total amount of remuneration paid by all companies (including YP) listed in the consolidated statements to 
YP’s directors should be disclosed. 

Note 9: As to the total amount of remuneration paid by YP to each of its directors, their names should be disclosed in the 
corresponding range of the Remuneration Range Table. 

Note 10: As to the total amount of remuneration paid by all companies (including YP) listed in the consolidated statements 
to each of YP’s directors, their names should be disclosed in the corresponding range of the Remuneration Range 
Table. 

Note 11: “Income after tax” means the income after tax in most the recent fiscal year. 
Note 12: a. The amount in dollars that YP’s directors have received from re-invested business, except for subsidiary 

companies, should be expressly indicated. 
b. If YP’s directors received remunerations from re-invested business, except for subsidiary companies, the received 

remuneration should be indicated in Column J of the Remuneration Range Table. The title of this column should 
also be changed into “all re-invested business.” 

c. Remunerations include: remunerations, rewards, employee bonus, expenses for the company’s business, etc. received 
by YP’s directors as a director, supervisor or manager of a re-invested business except for subsidiary companies. 

 
* The remunerations disclosed in this Table are different from the concept of income described by the Income Tax Act. As 

a result, this Table is only for the purposes of information disclosure, not for the purposes of taxation. 
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(2) Remuneration Paid to Supervisors (aggregate remuneration with the name(s) indicated for each remuneration range) 
Expressed in New Taiwan Dollars 

Title Name 

Remuneration paid to the Supervisors 
Proportion of A+B+C to income 

after tax 
(%)  

(Note 8) 

Remuneration from 
re-invested business 
except for subsidiary 

companies 
(Note 9) 

 

Remuneration 
(A) 

(Note 2) 

Remuneration from retained 
earnings 

(B) 
(Note 3) 

Miscellaneous expenses 
(C) 

(Note 4) 

YP 
All companies 
in consolidated 

statements 
(Note 5) 

YP 
All companies 
in consolidated 

statements 
(Note 5) 

YP 
All companies 
in consolidated 

statements 
(Note 5) 

YP 
All companies 
in consolidated 

statements 
(Note 5) 

Supervisor 

Representative of 
Hsin Yang 

Investment & 
Development 

Co., Ltd.: Zheng, 
Ren-Ying 0 0 185,456 185,456 288,000 288,000 0.09 0.09 1,872,193 

Supervisor 

Representative of 
Hsin Yang 

Investment & 
Development 

Co., Ltd.: Zhang, 
Hong-Chi 

 

Remuneration Range Table 

Range of Remuneration to Each of YP's Supervisors 

Name of Supervisor 

Total of first 3 remuneration (A + B + C) 
YP 

(Note 6) All re-invested business (Note 7)D 

Less than NT$2,000,000 
Zheng, Ren-Ying; Zhang, 

Hong-Chi 
Zhang, Hong-Chi 

NT$2,000,000 ~ NT$4,999,999  Zheng, Ren-Ying 
NT$5,000,000 ~ NT$9,999,999   
NT$10,000,000 ~ NT$14,999,999   
NT$15,000,000 ~ NT$29,999,999   
NT$30,000,000 ~ NT$49,999,999   
NT$50,000,000 ~ NT$99,999, 999   
NT$100,000,000 and above   
Total   
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Note 1: The names of the supervisors should be listed separately. For corporate stockholders, their names should be listed 
with the names of their legal representatives. All remunerations paid are disclosed on a summary basis.  

Note 2: Refer to all kinds of remuneration paid to the supervisors in the most recent fiscal year, including: salaries, duty 
allowances, resignation pay, bonuses, rewards etc. 

Note 3: The remuneration agreed by the Board of Directors to be distributed to supervisors prior to the general 
stockholders’ meeting where the distribution of the retained earnings from the most recent fiscal year is discussed. 

Note 4: Expenses incurred by supervisors during the most recent fiscal year for the company’s business, including: 
traveling expenses, special disbursement, allowances, accommodation and company-owned vehicles. If supervisors 
are provided with housing, automobiles, other means of transport or reimbursement for individual expenses, the 
nature and costs of the assets provided, as well as rents, gasoline  and other payments calculated on an actual value 
or a fair market value basis, should be disclosed. If a chauffeur is assigned, his remuneration should also be noted, 
but should not be included in the remuneration paid to the supervisors. 

Note 5: The total amount of remuneration paid by all companies (including YP) listed in the consolidated statements to 
YP’s supervisors should be disclosed. 

Note 6: As to the total amount of remuneration paid by YP to each of its supervisors, their names should be disclosed in 
the corresponding range of the Remuneration Range Table. 

Note 7: As to the total amount of remuneration paid by all companies (including YP) listed in the consolidated statements 
to each of YP’s supervisor, their names should be disclosed in the corresponding range of the Remuneration Range 
Table. 

Note 8: “Income after tax” means the income after tax in the recent fiscal year. 
Note 9: a. The amount in dollars that YP’s supervisors have received from re-invested business, except for subsidiary 

companies should be indicated expressly. 
b. If YP’s supervisors received remunerations from re-invested business, except for subsidiary companies, the received 

remuneration should be indicated in Column D of the Remuneration Range Table. The title of this column should also be changed 
into “all re-invested business.” 

          c. Remunerations include: remunerations, rewards, employee bonus, expenses for the purposes of company’s business, etc. 
received by YP’s supervisors as a director, supervisor or manager of a re-invested business except for subsidiary companies. 

 
* The remunerations disclosed in this Table are different from the concept of income described by the Income Tax Act. As 

a result, this Table is only for the purposes of information disclosure, not for the purposes of taxation. 
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(3) Remuneration Paid to President, Vice Presidents (aggregate remuneration with the name(s) indicated for each 
remuneration range)                                                       Expressed in New Taiwan Dollars 

Title Name 

Salary 

(A) 

(Note 2) 

Pension  

(B) (Note) 

Reward, special disbursement & 
others 

(C) 

(Note 3) 

Bonus allocated to employees from retained earnings 

(D) 

(Note 4) 

Proportion of A+B+C+D to 
income after tax 

(%)  

(Note9) 

Shares that can be subscribed 
for by employees with a stock 

option certificate 

(Note 5) 

Remuneration 

from 

re-invested 

business 

except for 

subsidiary 

companies 

(Note 10) 
YP 

All companies 

in consolidated 

statements 

(Note 6) 

YP 

All 

companies in 

consolidated 

statements 

(Note 6) 

YP 

All 

companies in 

consolidated 

statements 

(Note 6) 

YP 

All companies in 

consolidated statements 

(Note 5) YP 

All companies 

in 

consolidated 

statements 

(Note 6) 

YP 

All companies 

in 

consolidated 

statements 

(Note 6) 
Cash Bonus 

Stock 
Bonus 

Cash Bonus 
Stock 
Bonus 

President 
Wu, Lin-Ma

w 

12,201,807 14,753,336 177,660 177,660 3,484,837 4,123,401 76,309  76,309  2.92 3.53 0 0 1,796,760 

Vice Preside

nt Marketing 

& Sales 

Chen, 

Sen-Long 

Vice Preside

nt 

Technology 

Lan, 

Young-Jeaq 

Vice Preside

nt 

Engineering 

Zheng, 

Jin-Yun 

Vice Preside

nt Finance 

Chen, 

Yung-Hsien 

Vice Preside

nt Planning 

Chen, 

Wei-Cheng 

* Despite the title of the post(s), if a person is given authority position equivalent to that of the President or the Vice Presidents (such as 
chairman, CEO or director-general) relevant information should also be disclosed. 

Remuneration Range Table 

Range of Remuneration to Each of YP's Presidents and Vice Presidents
Name of President / Vice President 

YP (Note 7) All re-invested business (Note 8) E 
Less than NT$2,000,000 Zheng, Jin-Yun Zheng, Jin-Yun 
NT$2,000,000 ~ NT$4,999,999 Chen, Sen-Long; Lan, Young-Jeaq; Chen, 

Yung-Hsien; Chen, Wei-Cheng 
Chen, Sen-Long; Lan, Young-Jeaq; Chen, 

Yung-Hsien; Chen, Wei-Cheng
NT$5,000,000 ~ NT$9,999,999 Wu, Lin-Maw Wu, Lin-Maw 
NT$10,000,000 ~ NT$14,999,999   
NT$15,000,000 ~ NT$29,999,999   
NT$30,000,000 ~ NT$49,999,999   
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NT$50,000,000 ~ NT$99,999, 999     
NT$100,000,000 and above   
Total     

Note 1: The names of the President and Vice Presidents should be listed separately. All remunerations paid are disclosed 
on a summary basis. If directors also worked as President or Vice President, both this table and table (1-1) or (1-2) 
should be filled in. 

Note 2: Fill in salaries, duty allowances and resignation pay paid to the President and Vice Presidents in the most recent 
fiscal year. 

Note 3: Fill in the bonuses, rewards, traveling expenses, special disbursement, allowances, accommodation, 
company-owned vehicles and any other remunerations paid to the President and Vice Presidents in the most recent 
fiscal year. If housing, automobiles, other means of transport or reimbursement for individual expenses are provided, 
the nature and costs of these assets, as well as rents, gasoline and other payments calculated on an actual value or a 
fair market value basis should be disclosed. If a chauffeur is assigned, his remuneration should also be noted, but 
should not be included in the remuneration paid to the President or Vice Presidents. 

Note 4: Fill in the amount of the employee bonus (including stock bonus and cash bonus) agreed by the Board of Directors 
to be distributed to the President and Vice Presidents prior to the general stockholders’ meeting where the 
distribution of the retained earnings from the most recent fiscal year is discussed. If this is not possible, the 
distribution percentage of last year should be adopted to estimate the employee bonus expected to be distributed this 
year. Table 1-3 should also be filled in. “Income after tax” means the income after tax in the recent fiscal year. 

Note 5: The number of shares the President and Vice Presidents are entitled to subscribe for with an employee stock option 
certificate as of the publishing date of this annual report (excluding those already subscribed). In addition to this 
table, Table 15 should also be filled in. 

Note 6: The total amount of remuneration paid by all companies (including YP) listed in the consolidated statements to 
the President and Vice Presidents of YP should be disclosed. 

Note 7: As to the total amount of remuneration paid by YP to the President and Vice Presidents, their names should be 
disclosed in the corresponding ranges of the Remuneration Range Table. 

Note 8: As to the total amount of remuneration paid by all companies (including YP) listed in the consolidated statements 
to the President and Vice Presidents of YP, their names should be disclosed in the corresponding ranges of the 
Remuneration Range Table. 

Note 9: “Income after tax” means the income after tax in the recent fiscal year. 
Note 10: a. The amount in dollars that YP’s President and Vice Presidents have received from re-invested business, except 

for subsidiary companies, should be indicated expressly. 
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b. If YP’s President and Vice Presidents received remunerations from re-invested business, except for subsidiary 
companies, the received remuneration should be indicated in Column E of the Remuneration Range Table. The title 
of this column should also be changed into “all re-invested business.” 

c. Remunerations include: remunerations, rewards, employee bonus, expenses for the purposes of company’s business, etc. 
received by YP’s President and Vice Presidents as a director, supervisor or manager of a re-invested business except 
for subsidiary companies. 

 
* The remunerations disclosed in this Table are different from the concept of income described by the Income Tax Act. As 

a result, this Table is only for the purposes of information disclosure, not for the purposes of taxation. 
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(4) Distribution of employee bonus to the management 
                                        Expressed in New Taiwan Dollars 

 As of December 31, 2011 

 Title 
（Note 1） 

Name 
（Note 1） Stock Bonus Cash Bonus Total 

Amount 

Total amount / 
Income after 

tax (%) 

Managem
ent Team 

President Wu, Lin-Maw 

0 314,796 314,796 0.06 

Vice President 
Marketing & 

Sales 
Chen, Sen-Long 

Vice President 
Technology Lan, Young-Jeaq 

Vice President 
Engineering Zheng, Jin-Yun 

Vice President 
Finance 

Chen, 
Yung-Hsien 

Vice President 
Planning 

Chen, 
Wei-Cheng 

Assistant 
Vice President Yang, Guo-Lin 

Professional 
Consultant 

Chang, 
Yung-Fun 

Senior 
Consultant Wang, Zheng-Jie 

Senior 
Consultant Chang, Tien-Chi 

Senior 
Consultant Fu, Sheng-Li 

Professional 
Consultant Ma, Chiu-Tai 

Administrator Yang, Shih-Chi 
Assistant 

Vice President Lin, Yung-Hua 

Senior 
Administrator 

Chang, 
Cheng-Wu 

Director Zhuang, 
Rong-Qin 

Director Jiang, Ming-Tan 
Director Shih, Ting-Kuo 
Director Wu, De 
Director Tsai, Ming-Tzu 
Deputy 
Director 

Chien, 
Yao-Hsiang 

Director Wu, Ming-Hua 
Director Wu, Cheng-Feng 
Director Huang, Der-Jen 
Director Hwang, 

Wen-Chao 
Director Lu, Ming-Hong 
Director Lin, Wen-Bin 
Director Yang, Yi-Feng 

Administrator Tung, Shao-Po 
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Director Tsao, 
Shun-Ching 

Director Ming, 
Chang-Hsin 

Administrator Liao, 
Jung-Chang 

Director Shih, Hung-Hai 
Director Wu, Chung-Hsin 

Administrator Lee, Chi-Shen 
Director Pan, Chiu-Lin 
Director Sung, 

Sheng-Wei 

Note 1: The names and titles of the management team should be listed 
separately. All employee bonuses paid are disclosed on a summary 
basis.  

Note 2: Fill in the amount of employees’ bonus (including stock bonus and 
cash bonus) agreed by the Board of Directors to be distributed to 
the management team prior to the general stockholders’ meeting 
where the distribution of the retained earnings from the recent fiscal 
year is discussed. If this is not possible, the distribution percentage 
of last year should be adopted to estimate the employee bonus 
expected to be distributed this year. “Income after tax” means the 
income after tax in the recent fiscal year. 

Note 3: According to Tai Tsai Cheng (3) No 0920001301 implemented by 
the Securities and Futures Commission of the Ministry of Finance 
on March 27, 2003, management refers to 

(1) President or equivalent authority 
(2) Vice President or equivalent authority 
(3) Directors or equivalent authority 
(4) Head of finance department 
(5) Head of accounting department 
(6) Others authorized to manage the company’s affairs and sign for 

the company 
Note 4: If directors, President and Vice Presidents have received employee 

bonus (including stock bonus and cash bonus), besides Table 1-2, 
this table should also be filled in. 
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(iv) Comparison and explanation of the proportion of the total remuneration paid 
by YP and all the companies listed in the consolidated statements to YP’s 
directors, supervisors, President, and Vice Presidents in the past two years 
to the income after tax, as well as the correlations between remuneration 
policies, standards, combinations, stipulation procedures and management 
efficiency:  

(1) Analysis on the proportion of the total remuneration paid by YP to YP’s 
directors, supervisors, President and Vice Presidents in the past two years to 
the income after tax  

 2010 2011 

Title 

Remuneration 
paid by YP to 
YP’s directors, 
supervisors, Pre

sident and 
Vice Presidents 
/ income after 

tax 

Remuneration paid 
by all the companies 

listed in the 
consolidated 

statements to YP’s 
directors, 

supervisors, Preside
nt and 

Vice Presidents / 
income after tax 

Remuneration 
paid by YP to 
YP’s directors, 

supervisors, Pres
ident and 

Vice Presidents / 
income after tax 

Remuneration paid by 
all the companies 

listed in the 
consolidated 

statements to YP’s 
directors, 

supervisors, President 
and Vice Presidents / 

income after tax 

Directors 4.61% 4.21% 2.55% 3.48% 

Supervisors 0.24% 0.16% 0.09% 0.09% 

President 
and 

Vice Preside
nts 

12.11% 10.02% 2.92% 3.53% 

A. YP’s directors and supervisors are not paid for their job as directors or 
supervisors. If directors are in charge of other positions in the company, salary 
is paid for that position in accordance with the company’s remuneration 
mechanism. 

B. Remuneration policy: Salaries paid to Chairman, Vice Chairman and 
management team are based on the average standard salary, job scope and 
contribution to the company’s operation target of the competitors.  

C. Procedures for determining the remuneration: the remuneration of Chairman 
and Vice Chairman are determined by the Board of Directors with reference to 
competitors and listed companies. The remuneration of the management team 
is determined by the Chairman, who is authorized by the Board of Directors, 
with reference to company remuneration mechanism. On the payment date of 
each month, operational performance and individual contribution are used by 
Chairman to determine the year-end performance bonus. 
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iii. Corporate Governance Practices 
(i) Operation of the Board of Directors 

A total of 8 Board Meetings have been convened in the most recent fiscal year. The 
attendance of Directors and Supervisors is as follows:  

Title Name 
(Note 1) 

Number of 
Meetings 
Attended 
in Person 

B 

Number 
of 

Meetings 
Attended 
by Agent

Attendance Perc
entage 

(%) 
[B / A] 

(Note 2) 

Note 

President 
Representative of Jia Yuan 
Investment & Development 
Co., Ltd.: Lin, I-Shou 

8 0 100.00% Assumed office on June, 
24, 2010 

Director a 

Representative of Guo 
Chiau Investment & 
Development Co., Ltd.: Liu, 
Sen-Tong 

8 0 100.00% Assumed office on June, 
24, 2010 

Director b 

Representative of Guo 
Chiau Investment & 
Development Co., Ltd.: Li, 
Bi-Xian 

0 8  0.00% Assumed office on June, 
24, 2010 

Director c 
Representative of Jia Yuan 
Investment & Development 
Co., Ltd.: Wu, Lin-Maw 

8 0 100.00% Assumed office on June, 
24, 2010 

Director d 
Representative of Iao Phui 
Investment & Development 
Co., Ltd.: Huang, Jing-Cong

8 0 100.00% Assumed office on June, 
24, 2010 

Supervisor a 

Representative of Hsin 
Yang Investment & 
Development Co., Ltd.: 
Zheng, Ren-Ying 

6 0 75.00% Assumed office on June, 
24, 2010 

Supervisor b 

Representative of Hsin 
Yang Investment & 
Development Co., Ltd.: 
Zhang, Hong-Chi 

7 0 87.50% Assumed office on June, 
24, 2010 

Supplementary Information:  
i. For those matters stipulated in Article 14-3 of the Securities and Exchange Act as well as 

those resolutions of the Board Meeting objected or reserved by an Independent Director(s)  
with records or written declarations, it is necessary to expressly indicate the date  
and session number of the board meeting, the content of the motion, the motions made by the 
Independent Directors and the company’s reactions to these motions: None 

ii. To record how Directors avoid motions involving conflict of interest, the name of the 
Director should be expressly indicated together with the content of the motion,  
the reasons for avoiding conflict of interest, and participation in voting: None 

iii. Evaluation of the achievements about strengthening the function of the  
Board of Directors in the current year and the previous year (such as establishment of  
an audit committee and improvement in information transparency): N/A 

 

Note 1: If a director or supervisor is a corporation, the name of the corporate stockholders and 
their representatives should be disclosed. 
Note 2:  
(1) If a director or supervisor leaves office prior to the closing day of a given year, the date of 

his/her leaving office should be noted in the “Note” column. The attendance percentage 
should be calculated based on the number of board meetings held and the number of 
meetings attended in person during his/her term of service. 

(2) In case of re-election of a director or supervisor prior to the closing day of a given year, 
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both the former and new director or supervisor should be listed and it is necessary to 
specify in the “Note” column whether the director or supervisor is the former or the new 
one or renewed his/her term of service, together with the date of re-election. The 
attendance percentage should be calculated based on the number of board meetings held 
and the number of meetings attended in person during his/her term of service. 

 
(ii) Operation of the Audit Committee: N/A 
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Attendance of Supervisors to the Board Meetings  

A total of 8 (A) board meetings have been convened in the recent fiscal year. The 

attendance is as follows: 
Title Name 

 Number of 
Meetings 
Attended 

in Person (B) 

Attendance 
Percentage 

(%) 

(B/A) 

(Note) 

Note 

Supervisor 

a 

Representative of Hsin 
Yang Investment & 
Development Co., Ltd.: 
Zheng, Ren-Ying 

6 75.00% Assumed office on June 24, 
2010 

Supervisor 

b 

Representative of Hsin 
Yang Investment & 
Development Co., Ltd.: 
Zhang, Hong-Chi 

7 87.50% Assumed office on June 24, 
2010 

Supplementary Information: 
i. Organization of supervisors and their responsibilities: 

(i) Communication between supervisors and employees/stockholders, such as 
communication channels or methods: good communication between the parties 
(ii) Communication between supervisors and internal audit directors/accountants, 
such as topics discussed, methods used and results of this communication 
concerning the Company’s finance and business: good communication between 
the parties 

ii. If supervisors attending a Board Meeting have made a motion, it is necessary to 
expressly indicate the date and session number of the board meeting, the content 
of the motion, the resolutions of the Board of Directors and the Company’s 
reaction to the motions made by the supervisors: N/A 

Note:  
＊If a supervisor leaves office prior to the closing day of a given year, the date of his/her 
leaving office should be noted in the “Note” column. The attendance percentage should be 
calculated based on the number of meetings attended in person during his/her term of service. 
＊In case of re-election of a supervisor prior to the closing day of a given year, both the 
former and new supervisor should be listed and it is necessary to specify in the “Note” 
column whether the supervisor is the former or the new one, or renewed his/her term of 
service, together with the date of re-election. The attendance percentage should be calculated 
based on the number of meetings attended in person during his/her term of service. 
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(iii) Corporate Governance Practice, Differences from Corporate Governance Practice Principles of TSE and OTC Listed 
Companies and Reasons:  

Item Practice Status 
Differences from Corporate 
Governance Practice Principles of TSE and 
OTC Listed Companies and Reasons 

i. Ownership structure and stockholders’ 
equity 

(i) Method used by the Company to handle 
issues such as stockholders’ 
suggestions and disputes 

(ii) Name lists owned by the Company 
with the major stockholders and 
ultimate controllers of the major 
stockholders who have dominate 
control over the company 

(iii) Method used to establish a risk control 
mechanism between the Company 
and its affiliated enterprises as well 
as a firewall  

(i) Shareholders service department is in 
charge of handling the suggestions and 
the disputes of and between stockholders.

(ii) YP owns the name lists of the major 
stockholders and ultimate controllers of 
the major stockholders. 

(iii) YP established a risk control mechanism 
and firewall aimed at “Subsidiary 
Governance”, “Procedures for Lending 
Funds to Other Parties and Endorsement 
and Guarantees” and “Procedures for 
Acquisition or Disposal of Assets”. 

(i) No significant differences with Article 13 of 
Corporate Governance Practice Principles 
of TSE and OTC Listed Companies.  

(ii) No significant differences with Article 19 
of Corporate 
Governance Practice Principles of TSE 
and OTC Listed Companies.  

(iii)No significant differences with Article 14 
of Corporate 
Governance Practice Principles of TSE 
and OTC Listed Companies.  

ii. Constitution and duties of the Board of 
Directors 

(i) Independent directors of the Company 
(ii) Regular evaluation on the independence 

of the certified public accountants 

(一) YP has never had independent directors. 
(二) Evaluation was conducted on a yearly 

basis. 

(i) Not conform to Article 24 of Corporate 
Governance Practice Principles of TSE 
and OTC Listed Companies.  

(ii) No significant differences with Article 29 
of Corporate 
Governance Practice Principles of TSE 
and OTC Listed Companies.  

iii. Building a communication channel 
with the stakeholders 

YP has established appropriate communication 
channels with stakeholders such as vendors at 
different levels, banks and investors. 

No significant differences with Article 51 of 
Corporate Governance Practice Principles of 
TSE and OTC Listed Companies. 

iv. Information disclosure 
(i) Development of an official website to 

disclose financial activities, business 
operation and company governance 

(i) YP established its corporate website to 
disclose relevant information regarding 
sales, finance and corporate governance. 
Investors can also find that information 
on the Market Observation Post System 

(i) No significant differences with Article 57 
of Corporate 
Governance Practice Principles of TSE 
and OTC Listed Companies.  

(ii) No significant differences with Article 57 
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Item Practice Status 
Differences from Corporate 
Governance Practice Principles of TSE and 
OTC Listed Companies and Reasons 

(ii) Other information disclosure methods 
adopted by the Company (such as 
the construction of an English 
website, designation of specific 
personnel in charge of the collection 
and disclosure of the Company-s 
information, the implementation of a 
spokesman system, uploading 
records of investors’ conferences on 
the official website)  

Website.
(ii) YP established an English corporate 

website and designated specific personnel 
in charge of collecting and disclosing the 
Company’s information. YP also 
implemented the spokesman system 
according to the relevant Principles. The 
Company’s information can be disclosed 
in a timely and appropriate manner.  

of Corporate 
Governance Practice Principles of TSE 
and OTC Listed Companies.  

v. The operations of functional 
committees established by the 
Company, such as Appointment or 
Remuneration Committees 

YP established a Remuneration Committee in 
2011 

Conform to Article 28-1 of Corporate 
Governance Practice Principles of TSE and 
OTC Listed Companies. 

vi. Describe the differences between the practice and the corporate governance practice principles, if the Company has established its own corporate 
governance practice principles according to the “Corporate Governance Practice Principles of TSE and OTC Listed Companies”: YP has not established 
its own corporate governance practice principles yet. 

vii. Other important information to facilitate better understanding of the company's corporate governance practices (such as employee benefits, employee 
satisfaction, investor relations, supplier relations, stakeholders’ rights, continuous training of directors and supervisors, implementation of a risk 
management policy and risk evaluation measures, implementation of customer relations policies, purchase insurance for directors and supervisors, etc.): 

1. Please refer to P. Corporate Social Responsibility for employees’ rights and benefits. 
2. YP provides shareholders and investors with website, contact phone number and e-mail address of the shareholders service department as a 

communication channels. The information also served to improve data transparency so that suppliers and stakeholders have a better understanding of 
the company.  

3. From time to time, YP provides directors and supervisors with information concerning regulatory requirements and developments related to their 
activities and their schedule of their continuous training. 

4. YP conducts a risk management program resulting in internal policies established in accordance with relevant laws and regulations. 
5. YP has already insured directors and supervisors against liability. 
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Item Practice Status 
Differences from Corporate 
Governance Practice Principles of TSE and 
OTC Listed Companies and Reasons 

viii. If the Company has its own corporate governance evaluation or has authorized any other professional organization to conduct such an evaluation, the 
results of this evaluation together with the major deficiencies or any suggestions and improvement are stated as follows: N/A 

Note 1: Please refer to The Essence of Continuing Education for Directors and Supervisors of TSE and OTC Listed Companies released by Taiwan 
Stock Exchange Corporation for the continuous training of directors and supervisors. 

Note 2: For Securities Firms, Securities Investment Trust Enterprises, Security Investment Consulting Business and Futures Commission Merchants, the 
implementation of a risk management policy, risk evaluation measures and other policies for the protection of consumers or customers should be 
thoroughly described.  

Note 3: Having its own corporate governance evaluation indicates that the company assesses and explains the operation and performance of the 
company based on the assessment criteria.  
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(iv) If the company establishes a Remuneration Committee, its composition, duties and operation should be disclosed: 
(1) The Remuneration Committee assists the Board in execution and evaluation of the company’s compensation and benefits policies 

and in evaluation of the management team’s remuneration. 
(2) Please refer to the Market Observation Post System Website / Corporate Governance for the establishment of a Remuneration 

Committee. 
(3) YP’s Remuneration Committee is composed by three members. 
(4) The operation of the Remuneration Committee. 

 
The attendance at the meetings of the Remuneration Committee held in the most recent fiscal year 1 (A) is as follows: 

Title Name Attendance Note 

Chairperson Hsieh, Ching-Hui 1 100.00% None 

Committee 
member Sun, Jin-Shu 1 100.00% None 

Committee 
member 

Chen, 
Chang-Hsiung 1 100.00% None 
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(v) Corporate social responsibility (CSR) practice (environmental protection, community involvement, social contribution, social service, 
social welfare, consumer rights protection, human rights, safety and health, as well as other CSR activities), systems and measures 
adopted, and implementation status. 

Status of Corporate Social Responsibility Practice 
 

Item Practice Status Differences from The 
Guiding Rules for Practice 

in Corporate Social 
Responsibility (CSR) for 

Exchange-listed and 
OTC-listed Companies 

and Reasons  
i. Fulfill and Carry Out 
Corporate Governance 
 
(i) Status of the company’s 
establishment of a corporate 
social responsibility policy or 
system and outcome evaluation. 
 
(ii) Status of the establishment 
and operation of company 
designated full-time  (or 
part-time) corporate social 
responsibility unit 
 
(iii) Status of the company’s 
work on holding regular board 
of directors, supervisors, and 
employee corporate ethics 
educational trainings and 
advocacy programs, and the 
integration of these programs 
with employee performance 
appraisal, and the establishment 
of a clear and effective incentive 
and disciplinary scheme. 

(i) The management principles of Yieh Phui Enterprise are “Profit Creation, Continuous Improvement, and Building 
Trust,” defined individually as followed: “Profit Creation”—to provide our customers with more and better 
opportunities to achieve profitability as well as to fulfill our social obligations and generate more profits that can be 
shared between the employees and the shareholders; “Continuous Improvement”—striving for perfection in quality, 
efficiency, cost control, and delivery schedule, providing customers with better service and ongoing improvements 
have been the main objectives of the company. “Building Trust”—earning the trust in our customers as well as the 
trust in shareholders and employees. These management principles clearly show that Yieh Phui Enterprise is 
committed to generate profit, give back to company stakeholders, and fulfill our mission to meet the various indexes 
of corporate social responsibility. 
 
Yieh Phui Enterprise understands that corporate governance must rely on the support and assistance of various 
stakeholders and a solid organizational structure is the foundation to build the trust in various stakeholders. To ensure 
the transparency of its corporate governance, Yieh Phui Enterprise adopts supervision by independent auditors, 
certifies Board of Trustee Reports, and provides Annual Financial Reports every year. In addition, Yieh Phui 
Enterprise also has a well-established internal control system to help building the trust and support of all stakeholders 
in corporate governance. 
 
(ii) “The Social Responsibility and Sustainable Development Committee” of Yieh Phui Enterprise is composed 
of President Wu, Lin-Maw, who serves as the committee chairman, while (Assistant) Vice Presidents of various 
operation units serve as deputy committee chairmen, and members of the President’s Staff Office serve as the team of 
integration and implementation. The Social Responsibility and Sustainable Development Committee is further 
developed into five promotional sub-divisions including “corporate governance”, “energy conservation and emission 
reduction”, “environmental, safety and health management”, “product responsibility”, and “employee and social 
involvement” to build the framework and foundation for the implementation of Yieh Phui Enterprise’s corporate 
social responsibility and sustainable development. 
(iii) The company conducts educational trainings on corporate ethics and advocacy programs to employees, 
combining them with employee’s performance appraisal to establish a clear and effective incentive and disciplinary 
scheme, and define the details based on relevant rules and regulations.    
  

(i) and (ii) are partly in 
line with articles 6 and 7 
of The Guiding Rules 
for Practice in Corporate 
Social Responsibility 
(CSR) for Exchange-listed 
and OTC-listed 
Companies. 
(iii) is partly in line with 
article 11 of The guiding 
Rules for Practice in 
Corporate Social 
Responsibility (CSR) for 
Exchange-listed and 
OTC-listed Companies. 
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Item Practice Status Differences from The 

Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
ii. Development of Sustainable 
Environment 
 
(i) Status of the company’s 
commitment to enhance the 
efficiency of utilization of 
resources and use of renewable 
materials with low impact on 
the environment. 
 
(ii) Status of the company’s 
establishment of appropriate 
industry-specific 
environmental management 
system. 
 
(iii) Status of the establishment 
of designated department or 
personnel for environmental 
maintenance. 
 
(iv) Status of the company’s 
attention to the impact of 
climate change on its 
operations and establishment 
of company strategies for 
energy conservation and 
carbon and greenhouse gas 
reduction. 

(i) Based on the environmental policy of Yieh Phui Enterprise which mandates the pollution prevention and 
operational control on industrial waste reduction during its manufacturing processes, since the opening of its plant 
in 1988, the company gradually adds several pollution abatement devices and continues to promote the use of clean 
raw materials to carry out its operation of pollution prevention, including: 
i. Regenerative Thermal Oxidizer (RTO): The device uses regenerative ceramic materials to absorb heat from the 
gas exhausted during manufacturing processes and to effectively decompose the volatile organic compounds 
emitted during the coating processes, reducing the usage of fuel and impact of air pollution to achieve the result of 
energy conservation and carbon reduction.  
ii. Acid Regeneration Plant: Purchased from RUTHNER in Austria, the Acid Regeneration Plant collects the acid 
waste liquor generated from the pickling lines and recycles it for reuse through roasting to avoid water pollution 
and environmental impact caused by acid waste; and at the same time also produces high quality ferric oxide 
powder as a by-product. 
iii. Solvent Recycling Equipment: Yieh Phui Enterprise used to pass the wastes of oil and paint produced during 
coating or maintenance processes to approved waste management companies to process. To lower the consumption 
cost of solvent and reduce wastes of oil and paint, the company purchased the solvent recycling equipment to 
recycle the solvent from wastes of oil and paint to reuse as cleaning agent for equipment maintenance of the plants, 
achieving excellent recycle and cleaning efficiency. 
iv. Waste Management: In terms of outsourced waste cleaning and disposal operations, as regulated by the 
company’s Regulations of Waste Management, an annual onsite inspection and photos documentation at waste 
management plants is conducted to prevent the contractors of waste removal and disposal from violating the law. 
v. Recycle and Reuse Process of Waste Water: The company is equipped with an independent water treatment 
plant to treat waste water discharged from various production processes through bio and chemical treatments, 
which yielding excellent results. The company also plans to install a system to recycle effluents and reuse them as 
cooling water during production processes, backwash water, or part of domestic water use etc. to reduce the waste 
of water resources. 

 

(i) is in line with 
articles 13, 16, 17 of 
The Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies 
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Item Practice Status Differences from The 

Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
ii. Development of Sustainable 
Environment 
 
(i) Status of the company’s 
commitment to enhance the 
efficiency of utilization of 
resources and use of renewable 
materials with low impact on the 
environment. 
(ii) Status of the company’s 
establishment of appropriate 
industry-specific environmental 
management system. 
(iii) Status of the establishment 
of designated department or 
personnel for environmental 
maintenance. 
(iv) Status of the company’s 
attention to the impact of 
climate change on its operations 
and establishment of company 
strategies for energy 
conservation and carbon and 
greenhouse gas reduction. 

(ii) Yieh Phui Enterprise mainly uses resources such as steel, paint, zinc ingot, water, electricity, heavy oil, LPG, 
and LNG to produce galvanized and color coated steel products. The waste water and exhaust produced during the 
production processes, after proper processing by waste water and exhaust treatment devices, the requirements of all 
relevant emission standards are achieved. The industrial waste cleanup is handled in accordance with the environmental 
protection laws and regulations. Regarding the noise control, means of masking and isolating are adopted to ensure the 
standards on noise control of manufacturing plants released by the Environmental Protection Administration are 
achieved. 
 
With the belief of “There is one Earth only,” Yieh Phui Enterprise works tirelessly to carry out our responsibility for 
environmental protection. We also promise to practice the policy of environmental and occupational safety and 
manifesto “to fulfill social responsibility and never compromise occupational safety and environmental protection” and 
to follow related laws and international regulations such as ISO 14001 Environmental Management System. To care for 
our native land of Taiwan, the following strategies have also been adopted: 
i. Maintains effective operation of the Environmental Management System, implements goals, targets, and management 
projects of environmental management, and continue to make improvements to reduce impact on the natural 
environment. 
ii. Implements the operational control of pollution abatement and industrial waste reduction during production processes; 
Conducts routine self-evaluation of environmental protection to ensure the legal requirements are met and follows the 
global requirements on green environmental protection to become an enterprise with outstanding environmental 
protection. 
iii. Strives to conserve energy, recycle and reuse to reduce the usage of energy and resources; improves production 
equipments to implement pollution prevention. Maintains the operations of recycle of hydrochloric acid while reducing 
the use of high-polluting chemical substances such as chromic acid and hydrochloric acid. Continue to promote the use 
of clean raw materials and implement pollution abatement operation; Currently focusing on installing high efficiency 
pollution abatement devices to improve the result of exhaust treatment, and promote energy conservation and carbon 
reduction projects to reduce the greenhouse gas emissions. 
iv. Strengthens the educational trainings and improves employees’ awareness of environmental protection in order to 
thoroughly implement the responsibility of environmental protection.  

 
 
 
 
 

(ii) is in line with 
article 12 and 14 of 
The Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies 
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Item Practice Status Differences from The 

Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies and 
Reasons

ii. Development of Sustainable 
Environment 
 
(i) Status of the company’s 
commitment to enhance the 
efficiency of utilization of 
resources and use of renewable 
materials with low impact on the 
environment. 
(ii) Status of the company’s 
establishment of appropriate 
industry-specific environmental 
management system. 
(iii) Status of the establishment 
of designated department or 
personnel for environmental 
maintenance. 
(iv) Status of the company’s 
attention to the impact of 
climate change on its operations 
and establishment of company 
strategies for energy 
conservation and carbon and 
greenhouse gas reduction. 

(iii) During the planning phase of the building of company plant, a designated unit, Occupational Safety and 
Environmental Protection Office, in charge of management of environmental protection was already set up. The unit is 
now changed to the Industrial Safety and Health Office and setup a section of Environmental Protection. The Office 
holds regular environmental education and training courses for the management and the designated units and personnel. 
The Office also monitors and controls types of pollution behaviors and conducts routine inspections to ensure that the 
company meets the national emission standards.  The Environmental Protection Administration of the Executive Yuan 
awarded the “Environmental Protection Designated Personnel Award” to the staff of the Industrial Safety and Health 
Office. 
(iv) Compliance to the guidelines of ISO 14001 Environmental Management System, the company takes actions to 
evaluate, assess, and identify major environmental aspects, launch various environmental management projects in 
environmental protection related meetings, and established a task force for energy conservation and carbon reduction 
which conducts regular meetings to follow up the status of various energy conservation and carbon reduction projects. 
With the tireless effort of all the staff, Yieh Phui was awarded with the “Outstanding Award for Industrial Pollution 
Control” from the Ministry of Economic Affairs and the Chinese National Federation of Industries in 1991, “1st of the 
R.O.C. Corporate Environmental Protection Award’ by the Environmental Protection Administration in 1992, and the 
“Outstanding Company for Energy Conservation Performance” from the Ministry of Economic Affairs in 1996 etc.. 
However, Yieh Phui is not satisfied with these achievements. With the mission to serve as a “citizen of the earth”, 
Yieh Phui continues to promote the ISO 14001 Environmental Management System, reduce industrial waste, actively 
work with agencies such as the Industrial Development Bureau of the Ministry of Economic Affairs, and conduct 
inventory checks of greenhouse gas at the plants and various energy conservation and carbon reduction projects to 
reduce the level of emission of greenhouse gas. The company introduced ISO 14064-1 International Greenhouse Gas 
Emission Management System protocol in January 2009 to establish its management framework of greenhouse gas 
inventory checks and verification, and was certified for greenhouse gas inventory checks/verification in August 2009. 
The company received the “Outstanding Enterprise for Voluntary Greenhouse Gas Reduction Award” from the Industrial 
Development Bureau of the Ministry of Economic Affairs in November 2009. 
In recent years, Yieh Phui Enterprise has been collaborating with the government to promote the environmental 
management system and industrial waste reduction, and works with Industrial Technology Research Institute to conduct 
pollution improvements, which achieving excellent outcomes in both areas. The company also promotes many advocacy 
programs of voluntary energy conservation and carbon reduction such as the campaign, “Let’s join in and support energy 
conservation and carbon reduction together: Keep office temperature at 26-28 degree Celsius; turn off the light during 
lunch break to save 10% of the electricity consumption; and turn off screen power when the computer is not in use for 
while.” All employees are provided with environmental friendly items (1 thermal mug, 1 stainless steel dining set, 2 fine 
looking handkerchiefs) while glasses and coffee mugs are offered to guests to reduce the consumption of paper cups, 
disposable wares, toilet paper, and bottled water. In addition, the monthly “Yieh Phui Environmental Protection 
Bulletin” written by the staff of Environmental Protection Section, is distributed to all employees. The publication 
compiles information on pollution prevention, important updates on environmental knowledge, as well as energy 
conservation and carbon reduction related resources.

(iii) is in line with 
article 15 of The 
Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies. 
(iv) is in line with 
article 18 of The 
Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies. 
 
 

 

PUBLIC RECORD

PUBLIC RECORD



 -56-

Item Practice Status Differences from The 
Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
iii. Maintaining Social Welfare 
(i) Status of the company’s 
compliance with relevant labor 
laws and regulations, protection 
of the legal rights of employees, 
and establishment of appropriate 
management methods and 
procedures.  
(ii) Status of the company’s 
provision of a safe and healthy 
working environment and runs 
routine safety and health 
education to the employees 
(iii) Status of the company’s 
establishment and release of its 
consumer rights policy as well 
as the establishment of a 
transparent and effective 
consumers complaint procedure 
for its products and services. 
(iv) Status of the company’s 
collaboration with suppliers to 
enhance the corporate social 
responsibility. 
(v) Status of the company’s 
involvement in community 
development and charitable 
welfare organizations through 
commercial activities, goods 
donation, corporate volunteer 
services, or other complimentary 
professional services. 
 

(i) Yieh Phui Enterprise believes that “Talent is the biggest asset of the company.” Yieh Phui Enterprise provides 
comprehensive employee benefits, emphasizes staff development and training, and endeavors to build an environment 
where employee talents are well utilized. Every year, a face-to-face communication between the supervisor and the 
subordinate is conducted to identify employee’s individual needs and plan the direction of learning in future. In terms of 
management, the company complies with all relevant labor laws and regulations, adopts a humanized management 
approach, respects individual opinions, and builds a harmonious working environment with an attitude of “honest and 
righteous”. 
i. Wages and Benefits 
1. Wage Insurance 
(1) Excellent Pay Levels: A. Pay—wages that meet industry standard (a. Year End Bonus: Annual year end bonus and 
bonus that is distributed based on the performance and operation of the company. B. Pay Adjustment System: Wages are 
adjusted annually according company’s pay adjustment plan.) B. Gift Vouchers in Holidays: Gift vouchers are 
distributed in holidays and employee’s birthday. 
(2) Excellent Insurance Policy: A. A comprehensive insurance policy that leaves employees with no worries (a. the 
group benefits insurance covering life insurance, cancer insurance, medical insurance and accidental insurance etc. 
b. Labor insurance and health insurance.) B. Routine insurance related consultation services: provided by insurance 
companies on site every Tuesday and Friday. 
(3) Various types of thoughtful allowances: Various types of thoughtful allowances are provided to employees so that 
they feel warm when they face different stages in the life—A. Birth subsidy. B. Social club subsidy. C. Wedding 
Subsidy. D. Hospital Subsidy. E. Funeral Subsidy. F. Travel Allowance. 
(4) Flexible Vacation System: A. Maternity leave—Female employees are given with eight weeks of maternity leave to 
be used prior to and after delivery. B. Paternity Leave—Male employees are given with three days of paternity leave to 
accompany his spouse’s delivery. C. Special Holidays—Employees who have worked for certain period of time are 
qualified for special holidays according to the company regulations. D. Marriage Leave—8 days of marriage leave is 
given when an employee gets married. 
2. Diverse employee benefit system and measures 
(1) Discounts at various E United Group affiliates: Yieh Phui Enterprise is part of the E United Group, and the 
employees enjoy discounts at various enterprises under the E United Group (including; E-Da Theme Park, I-Shou 
University, E-Da Hospital etc.) 
(2) Discounts at contracted preferred vendors: The Company has signed agreements with various goods and services 
providers to offer various discounts. 

(i) is in line with 
article 19, 20, 22, and 
23 of The Guiding 
Rules for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies. 
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Item Practice Status Difference from The 

Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
iii. Maintaining Social Welfare 
(i) Status of the company’s 
compliance with relevant labor laws 
and regulations, protection of the 
legal rights of employees, and 
establishment of appropriate 
management methods and 
procedures.  
(ii) Status of the company’s provision 
of a safe and healthy working 
environment and runs routine safety 
and health education to the 
employees 
(iii) Status of the company’s 
establishment and release of its 
consumer rights policy as well as the 
establishment of a transparent and 
effective consumers complaint 
procedure for its products and 
services. 
(iv) Status of the company’s 
collaboration with suppliers to 
enhance the corporate social 
responsibility. 
(v) Status of the company’s 
involvement in community 
development and charitable welfare 
organizations through commercial 
activities, goods donation, corporate 
volunteer services, or other 
complimentary professional services. 
 

(3) Dependents Scholarships: The scholarships are divided into categories of college, senior high school and junior 
high school based on age groups. It is given as merits to children of the employees. 
(4) Free employee parking lots for motorbikes and cars. 
(5) Library. 
(6) Rest Area. 
(7) Changing and nursing rooms for female employees. 
 
ii. Educational Training and Career Development 
Yieh Phui Enterprise hopes that all talents joined the company are given the best learning and development 
opportunities. The individual growth and development of potentials lead to the growth and development of the 
company’s soft power. Therefore, the company places great emphasis on employee education, trainings, and career 
development. The major parts of these programs are: 
1. New Employee Educational Training 
These courses are included in the training program to convey company values and current implementation status of 
policy to new employees so that they can quickly adapt to the new environment and be vigilant about their own 
safety: (1) New Employee Management Regulations and Corporate Culture. (2) Introduction to Labor Insurance, 
National Health Insurance and Group Insurance. (3) Implementation Status of TPM Activities. (4) General 
Knowledge of Industrial Safety and Health. (5) Educational Training on General Knowledge of 
Environmental Protection. 
2.  On-the-job Industry-Specific Educational Training 
Provide employees with knowledge and skills necessary to perform their duties and provide assistance to help them 
obtain professional licenses needed for the job. Training courses includes: 
(1) Professional job trainings in various departments 
(2) Working safety trainings 
(3) Quality programs 
(4) Routine emergency and fire drills  
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Item Practice Status Differences from The 
Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
iii. Maintaining Social Welfare 
(i) Status of the company’s 
compliance with relevant labor laws 
and regulations, protection of the 
legal rights of employees, and 
establishment of appropriate 
management methods and 
procedures.  
(ii) Status of the company’s provision 
of a safe and healthy working 
environment and runs routine safety 
and health education to the 
employees 
(iii) Status of the company’s 
establishment and release of its 
consumer rights policy as well as the 
establishment of a transparent and 
effective consumers complaint 
procedure for its products and 
services. 
(iv) Status of the company’s 
collaboration with suppliers to 
enhance the corporate social 
responsibility. 
(v) Status of the company’s 
involvement in community 
development and charitable welfare 
organizations through commercial 
activities, goods donation, corporate 
volunteer services, or other 
complimentary professional services. 
 

3. Management Development Educational Training
To enhance the management capabilities of the corporate executives and provide them with the latest information 
on new technologies and industry trends. Management development related courses in the following five categories 
are provided: 
(1) Manager Training: Develop managers’ abilities on resources integration, problems solving, and leading working 
teams etc.  
(2) E United Group Lectures: Held regularly every year by E United Group; field experts are invited to present 
various lecture topics to enrich the general knowledge of the employees. 
(3) Yieh Phui Classroom: Held every year by the company; the topic of the classroom is integrated with the 
corporate vision of Yieh Phui. 
(4) Yieh Phui Enterprise “Production Service System” Related Courses: With “service” as its theme, these courses 
aim at improving the service procedure and to identify potential needs of the customers to create value for the 
customers. 
(5) Career planning: Employees are encouraged to pursuit continuing education of working professionals at I-Shou 
University, affiliated with E United Group, to improve their professional knowledge and skills as well as to develop 
secondary professional specialty. 
4. Yieh Phui Corporate University: The Yieh Phui Corporate University is planned to establish to foster employees 
who believe in and suit the corporate culture of Yieh Phui, to build team spirit and loyalty to enhance 
employees’ability and operation performance of the company, and to further transform the company into a learning 
organization that emphasizes systematic thinking and is accustomed to acquire (new) knowledge and innovation. 
iii. Labor Relations 
1. Opinion Sharing and Communication Platform: In addition to a minimum of two labor relations meetings 
conducted annually, Yieh Phui Enterprise builds a “Heart to Heart Web” in the company intranet with features such 
as “Benefits Center” where club activities and resolutions made by welfare committee are posted, and “Sharing 
Center” where employees can share things like travel information and articles written by dependents of employees. 
In addition, the “Employees Speak Up” platform was set up to facilitate communications of opinions between the 
employees and the company. In 1993, Yieh Phui Enterprise received the honors of “Excellent Labor Benefits and 
Welfares” and “Excellent Labor Education” from the Council of Labor Affairs of the Executive Yuan for its 
excellent labor-employer communication and collaboration. 
2. Employee Suggestion System: Employees’ suggestion is an important voice that the company values. The 
company adopted the innovative suggestive system of the Toyota Management, allowing employees to identify 
ways to shorten production processes and enhance production efficiency during daily operations and to express 
creative ideas of cost reduction or profit making.
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Item Practice Status Differences from The 
Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
iii. Maintaining Social Welfare 
(i) Status of the company’s 
compliance with relevant labor laws 
and regulations, protection of the 
legal rights of employees, and 
establishment of appropriate 
management methods and 
procedures.  
(ii) Status of the company’s provision 
of a safe and healthy working 
environment and runs routine safety 
and health education to the 
employees 
(iii) Status of the company’s 
establishment and release of its 
consumer rights policy as well as the 
establishment of a transparent and 
effective consumers complaint 
procedure for its products and 
services. 
(iv) Status of the company’s 
collaboration with suppliers to 
enhance the corporate social 
responsibility. 
(v) Status of the company’s 
involvement in community 
development and charitable welfare 
organizations through commercial 
activities, goods donation, corporate 
volunteer services, or other 
complimentary professional services. 
 

(ii) Healthy and Safe Working Environment
1. Safety and Health Policy 
Based on the love of our native land of Taiwan, the consideration for health and safety in operation, and the “There 
is only one earth” global environmental protection perspective, Yieh Phui Enterprise has declared its environmental 
and occupational safety and health manifesto: “Fulfilling social responsibility and never compromising over 
occupational and environmental protection.” The goal of the occupational safety action plan is to “fulfill safety 
management responsibilities, treat employees as one of our own and do the best to care and enhance employee 
safety awareness and actions to prevent injuries”. The company also promises to implement the following 
strategies: 
1. Maintain effective operation of the environmental and occupational health and safety management system, carry 
out environment, safety, and health management goals, targets, and projects, continue to promote improvements to 
reduce impact on natural environment, and prevent worksite injuries, health problems, and risks and harms in the 
event of damages.   
2. Implement operation control for pollution abatement, danger prevention, and industrial waste reduction during 
production processes; conducts routine environmental, safety and health self inspection to ensure that legal 
standards are met; and follow global green environmental protection requirements to become an outstanding 
environmental protection enterprise.  
3. Strive to conserve energy, recycle, and reuse to reduce resources consumption; implement production equipment 
improvements for pollution prevention and safety and health risk control. 
4. Strengthen educational trainings to raise the awareness of environmental protection and occupational safety and 
health among all employees to fully implement the company’s responsibility for environmental protection as well 
as occupational safety and health. 
Under the tireless efforts of all employees, the company passed the certification for Occupational Health and Safety 
Management System (OHSAS 18001) and became the first steel company in Taiwan to have such achievement. In 
2011, the company passed certifications for both OHSAS 18001 and TOSHMS (Taiwan Occupational Safety and 
Health Management System).  
2. Safety and Health Programs 
1. Occupational Safety Management: A. Strengthen operation safety (a. Introduced DuPont safety management 
concept. B. Promote onsite safety inspection among managers at different levels. c. Provide individual safety 
protection devices. d. Conduct routine production line emergency response drills. e. Promote human factors 
improvements). B. Enhance equipment safety. C. Personnel Safety Awareness (a. Conducts routine programs such 
as annual workplace educational trainings, danger prediction drills, and promotion of safety suggestion system. 
b. Promote safety culture guidance. c. Yieh Phui Safety Day.) 

(ii) is in line with 
article 21 of The 
Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies. 
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Item Practice Status Differences from The 

Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
iii. Maintaining Social Welfare 
(i) Status of the company’s 
compliance with relevant labor laws 
and regulations, protection of the 
legal rights of employees, and 
establishment of appropriate 
management methods and 
procedures.  
(ii) Status of the company’s 
provision of a safe and healthy 
working environment and runs 
routine safety and health education 
for the employees 
(iii) Status of the company’s 
establishment and release of its 
consumer rights policy as well as 
the establishment of a transparent 
and effective consumers complaint 
procedure for its products and 
services. 
(iv) Status of the company’s 
collaboration with suppliers to 
enhance the corporate social 
responsibility. 
(v) Status of the company’s 
involvement in community 
development and charitable welfare 
organizations through commercial 
activities, goods donation, corporate 
volunteer services, or other 
complimentary professional 
services. 

2. Traffic Safety Management: A. Car and motorbike defensive driving materials and trainings. B. Motorbike 
drivers are required to wear bell helmets. C. Motorbike safety inspection program. 
 
iii. Health Management 
1. Health Science Management Center: To promote overall health and recreational sports among employees, 
release work stress, and strengthen physical abilities, the health science management center is established with 
professional fitness equipments, trainers and classes available to employees to help strengthen their bodies 
and improve physical functions.  
2. Body and Mind Balance Activities: The company promotes TPM management activities and holds regular 
“triple crown” competitions to build team spirit and loyalty through competitive games. 
3. Social Clubs: The company works to build team spirit, promote good health, and release mind and body 
stresses among employees through various fun club activities. 
4. Smoke Free Workplace: To promote a smoke free workplace, Yieh Phui Enterprise reduced the number of 
smoking areas from 50 to 17, and posted signs and posters advocating for the prevention of harmful effects 
from smoking at prominent spots to raise employee awareness and support for the smoke free environment 
goal. 
5. B2B Corporate LOHAS and Health Management Service: The company signed up for the B2B 
Corporate LOHAS and Health Management Service provided by I-Da Health Management Corporation, a 
subsidiary of I-Da Hospital in 2010 to provide comprehensive healthcare to company employees. 
6. Annual Health Examination: Employees are scheduled by the company to undergo annual health exams at 
the I-Da Hospital. 
7. Lectures on Health Topics: The company invites vendors, doctors from I-Da Hospital, or external agencies 
to present lectures on health topics periodically. 
 
Yieh Phui Enterprise’s care and concerns for our employees are recognized by the Labor Inspection Office of 
the Council for Labor Affairs with the “Enterprise Safety and Health Voluntary Protection Program 
Assessment Two Year Honor” and by the LOHAS Magazines with the “Corporation with Most Potentials 
Award”. On October 29, 2010, with the invitation of the Industrial Development Bureau of the Ministry of 
Economic Affairs, the company participated in the 2010 Industrial Safety and Health Technical Guidance and 
Research Release Event and received the “Safety and Health Management Model Award”. 
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Item Practice Status Differences from The 
Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
iii. Maintaining Social Welfare 
(i) Status of the company’s 
compliance with relevant labor laws 
and regulations, protection of the 
legal rights of employees, and 
establishment of appropriate 
management methods and 
procedures.  
(ii) Status of the company’s provision 
of a safe and healthy working 
environment and runs routine safety 
and health education for the 
employees 
(iii) Status of the company’s 
establishment and release of its 
consumer rights policy as well as the 
establishment of a transparent and 
effective consumer complaint 
procedure for its products and 
services. 
(iv) Status of the company’s 
collaboration with suppliers to 
enhance the corporate social 
responsibility. 
(v) Status of the company’s 
involvement in community 
development and charitable welfare 
organizations through commercial 
activities, goods donation, corporate 
volunteer services, or other 
complimentary professional services. 

(iii) Customer Rights and Marketing Ethics
Yieh Phui Enterprise has a well-established plan and system in place to protect the rights of our customers and 
fulfill our product responsibility. When products are delivered, depending on the packaging and specifications, 
product labels are placed inside and outside of the packing to provide accurate product information to customers. 
Technical Service Center (customer service) conducts projects or periodical client visits, reaching out to further 
serve the customers and end users. The Center also publishes Technical Service Newsletter, providing product 
information and important reminders during construction for customer reference. Through catalogues, swatch cards, 
ads and product manuals, the company discloses comprehensive product information that customers may refer to as 
accurate product information. Comprehensive after-sales services such as product exchange, maintenance, and 
recycle are also provided. 
To stay on top of customer needs and product quality and continue to provide excellent service and quality to our 
customers and enhance company reputation, the company conducts customer satisfaction survey every year. When 
needed, the survey is outsourced to an independent external company. The satisfaction survey covers the following 
combination of items: product quality, delivery date, delivery speed, product assembling, after-sales service, and 
HSF product customer satisfaction etc. Depending on the result of the analysis, the company may call meetings 
with related units to discuss the results. The units are required to submit improvement suggestions and follow up on 
the improvement outcomes. The survey finding is also used as an index for internal control. 
In terms of customer services, Yieh Phui does not just provide services before, during, and after the sales. Instead, 
the company delivers a complete customer service system. The “Customer Service Management Regulations” and 
the “Customer Complaint Management Procedures” are drawn to quickly address customer complaints and 
compensation demands, set up a channel for customer complaints, and establish a consumer petition handling 
system or compensation claim procedure, and to manage customer information with strict disciplines, respecting 
the privacy of customers and observing the ethics of marketing. 
Yieh Phui Enterprise values the feedback and opinions of its customers. Our approaches to protect customer rights 
and fulfill customer services also include the following:  
i. Set up a channel for customer complaints and establish a consumer petition handling system or compensation 
claim application procedure. 
ii. Conduct routine customer satisfaction survey and use survey finding as an index for internal control. 
iii. Provide comprehensive after-sale services such as product exchange, maintenance, and recycle. 
iv. Release comprehensive product information and provide standard contracts or risk reports during sales. 
v. Technical Service Center (Customer Service) staff reaches out and visits two customers per month to ask for 
their opinions and listen to their suggestions, and takes the initiatives to inquire about product quality and usage to 
further provide customers with suggestions for product utilization. 
In 2006, Yieh Phui received the “2005 JIT Work Promotion Supplier Best Contribution Award” from the Foxconn 
Technology Group.

(iii) is in line with 
articles 24, 25, and 26 
of The Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies. 
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Item Practice Status Differences from The 

Guiding Rules 
for Practice in 

Corporate Social 
Responsibility (CSR) 
for Exchange-listed 

and OTC-listed 
Companies and 

Reasons 
iii. Maintaining Social Welfare 
(i) Status of the company’s 
compliance with relevant labor laws 
and regulations, protection of the 
legal rights of employees, and 
establishment of appropriate 
management methods and 
procedures.  
(ii) Status of the company’s provision 
of a safe and healthy working 
environment and runs routine safety 
and health education for the 
employees 
(iii) Status of the company’s 
establishment and release of its 
consumer rights policy as well as the 
establishment of a transparent and 
effective consumer complaint 
procedure for its products and 
services. 
(iv) Status of the company’s 
collaboration with suppliers to 
enhance the corporate social 
responsibility. 
(v) Status of the company’s 
involvement in community 
development and charitable welfare 
organizations through commercial 
activities, goods donation, corporate 
volunteer services, or other 
complimentary professional services. 

(v) Supplier Management
When selecting the upstream and downstream suppliers (or collaboration partners and contractors), Yieh Phui 
Enterprise takes into consideration factors such as the supplier’s practice of corporate social responsibility 
(emphasizing environmental protection during production processes and product design, limiting hazardous 
substances, etc.). In addition, many company regulations and rules such as Restrictions and Management 
Regulations for Environmental Hazardous Substances, Supplier Evaluation Procedures, Steel Coil Raw Materials 
Evaluation Methods, and Procurement Operation and Management Procedures are in place as measures to carry out 
supplier management. 
The selection criteria are very strict. Yieh Phui Enterprise requires suppliers to provide a certification that complies 
with Yieh Phui Enterprise’s corporate restriction for banned substances. To guarantee that raw materials meet the 
hazardous substance control standard, the supplier are required to provide a third party inspection report on the 
restricted substances based on the company’s Restrictions and Management Regulations for Environmental 
Hazardous Substances, and sign off “RoHS Banned Substance Restriction Certificate”. After meeting the above 
requirements and attending the supplier education meeting, the supplier is added to the list of approved suppliers. 
Suppliers with proof of product quality certification system and meet the standards of CNS, JIS, BS, ISO 9000 
series or other international or lab certification are preferred. 
5. Social Involvement 
Yieh Phui never shies away from social involvement and considers it as an important aspect of the company’s 
corporate social responsibility. The company is a long-time supporter of non-profit organizations. The company’s 
social involvement and giving to non-profit organizations are divided into seven categories: academic research, 
giving back to the community, caring for minority groups, social involvement, medical development, sports 
sponsorship, and arts sponsorship. All activities demonstrate Yieh Phui Enterprise’s social involvement and 
continuous giving and contributions to the society. Take the nearby Yuliao Community 
Environmental Protection Park as an example. The Yuliao community leased the land from Taisugar. Yieh Phui 
Enterprise, in partnership with its steel industry peers and the District Administration Office, worked on land 
preparation, sponsored saplings, and constructed pavilions and other facilities to offer Yuliao community residents 
another open place to rest and appreciate the flowers. 

 

(iv) is in line with 
article 27 of The 
Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies. 
(v) is in line with 
article 28 of The 
Guiding Rules 
for Practice in 
Corporate Social 
Responsibility (CSR) 
for Exchange-listed 
and OTC-listed 
Companies. 
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(vi) Status of the company’s integrity management practice and adopted measures: None. 
(vii) Company with guiding rules for corporate governance and related regulations should 

disclose inquiry steps: None. 
(viii) Disclose other important information that can enhance the understanding of corporate 

governance practice status: See page 25 for details.
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(ix) Internal Control System Execution Status shall be reported as follows:  
 
1. The Company’s Internal Control System Statement 

Yieh Phui Enterprise Co., Ltd. 
Internal Control System Statement 

Date: April 19, 2012 
The Company states the following with regard to its internal control system for Calendar Year 
2011, based on the findings of a self-evaluation: 
 
i. The Company is fully aware that establishing, operating and maintaining an internal control 

system are the responsibility of its Board of Directors and management. The Company has 
established such a system with the aim of making sure that the following categories of 
objectives are achieved: effectiveness and efficiency of the operations (including 
profitability, performance and asset safeguarding), reliability of the financial report and 
compliance with the applicable laws and regulations.  

  
ii. An internal control system has inherent limitations. No matter how perfectly it has been 

designed, an effective internal control system can only make sure that the three 
abovementioned objectives are achieved. Moreover, the effectiveness of an internal control 
system may be subject to changes in the environment or other circumstances. Nevertheless, 
the Company’s internal control system contains self-monitoring mechanisms and The 
Company takes corrective actions whenever a deficiency is detected.  

 
iii. The Company evaluates the effectiveness of the design and the operation of its internal 

control system by following the criteria provided in the Regulations Governing the 
Establishment of Internal Control Systems by Public Companies (hereinafter the 
“Regulations”). The criteria provided in the Regulations identify five components of the 
internal control based on the process of management control: (1) environment control; (2) 
risk assessment; (3) control activities; (4) information and communication; and (5) 
monitoring. Each component further contains several items. Please refer to the Regulations 
for details.  

 
iv. The Company has evaluated the effectiveness of the design and the operation of its internal 

control system according to the aforesaid criteria.  
 
v. Based on the findings of the evaluation mentioned in the preceding paragraph, the Company 

believes that as of December, 31 2011 its internal control system (including supervision and 
management of its subsidiary companies), as well as the internal controls used to monitor 
the achievement of its objectives as to effectiveness and efficiency of the operations, 
reliability of the financial report and compliance with the applicable laws and regulations, 
were effective in both design and operation and could reasonably make sure that the 
above-stated objectives are achieved. 

  
vi. This statement will be an integral part of the Company’s Annual Report and prospectus, 

and will be made public. Any falsehood, concealment or outright fraud in the content made 
public will entail legal liability under Articles 20, 32, 171 and 174 of the Securities and 
Exchange Act. 

 

PUBLIC RECORD

PUBLIC RECORD



 -65-

vii. This Statement has been approved by the Board of Directors at the meeting held on April, 
19 2012, with none of the five attending directors expressing dissenting opinions and the 
others all confirming the content of this statement.  

 
Yieh Phui Enterprise Co., LTD. 
President:  Lin, I-Shou  (signature) 
Chairman:  Wu, Lin-Maw (signature) 
 

 

2. Accountants’ Review Report on Internal Control System: None 
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(x) In the most recent fiscal year and as of the date when this annual report is published, the 
punishment of the Company and its internal personnel by the laws, and the punishment, major 
drawbacks, and improvement in regard to the violation of internal personnel regulated by the 
internal control system: None 

(xi)  Important resolutions adopted by general stockholders’ meetings and the Board of Directors 
Meetings in the most recent fiscal year and as of the date when this annual report is published:   

Important resolutions by recent annual Board of Directors Meetings, stockholders’ meetings and 
extraordinary stockholders’ meetings: 

(1) Stockholders’ meeting minutes: June 22, 2011 

(2) Board of Directors meeting minutes: August 23, 2011 

(3) Board of Directors meeting minutes: December 27, 2011 
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Yieh Phui Enterprise Co., Ltd. 

Meeting Minutes of 2011 General Stockholders’ Meeting  
Time:   9:30am, June 22, 2011  

Location:  Zip-Yi Community Center 

#57, Jin-Syue Road, Zih-Guan District Kaohsiung City  

Present:  Stockholders and their proxies totaling the number of 1,025,658,544 shares which 
represents 67.36% of the total outstanding shares of 1,526,930,210. This has met the 
minimum number required by law. 

Also present: Tsai, Shu-Man, CPA, of Horwath Chien Hsing Certified Public Accountants  

    Lin, Ching-Yun, Esq, of Taiyang & Associates Attorneys & Counselors-at-Law  

    

Chairperson: Liu, Sen-Tong    Recorded by: Huang, Shu-Hui 

 
i. Call the meeting to order. (Upon 9:30am, the number of attending stockholders and their proxies 

has met the legally required number).  
ii. Chairperson’s Remarks:  The Company’s Chairperson is not able to attend this general 

stockholders’ meeting and has asked me to be the chairperson of this general stockholder’s 
meeting (thereafter omitted).  

iii. Agenda Items 
1. The 2010 Annual Business Report (Refer to P.4 of the Meeting Agenda Handbook for 

details.). 
2. Supervisors’ Audit Report on 2010 Financial Statement (Refer to P.28 of the Meeting 

Agenda Handbook for details.). 
3. Report on status of 2010 Endorsement and Guarantee (Refer to P.29 of the Meeting 

Agenda Handbook for details.). 
4. Report on the Company’s investment in Mainland China 

 
iv. Proposals and Discussion 

 
Item No.i:   Proposed by the Board 
 
Proposal:   Adoption of the 2010 Final Accounting Reports 
Explanation:  Requesting for adoption of the 2010 annual Business Report, Balance  Sheet, 

Income Statement, Change in Stockholders’ Equity, Statement of Cash Flow 
and Consolidated Financial Statements which have been examined and signed 
off by Huang, Ling-Wen, CPA and Li, Qing-Lin, CPA, of Horwath Chien 
Hsing Certified Public Accountants, and examined by supervisors. 

Resolution:  Verified by the Chairperson that all present stockholders are in agreement with 
no objection. 

 
Item No. ii:  Proposed by the Board 
Proposal:   Adoption of 2010 Earnings Distribution proposal 
Explanation:  The Company has drafted the 2010 Earnings Distribution Chart as follows:  
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Yieh Phui Enterprise Co., Ltd. 
Distribution of Net Earnings 

Year 2010 
 
         Unit: TWD 
 

Item          Amount 
____________________________________________________________________________________________ 
 
Beginning Balance of Retained Earnings      $               2,477,200,707 
Less: Net Equity of Investments by Shareholding Ratio                       3,366,148 
Add: Current Period After-tax Net Profit                                           309,971,232 
Less: Special Earnings Reserve                                              71,331,621 
Available earning for distribution             2,712,474,170 
 
Distribution Items 

1. Legal reserve                     30,660,508 
2. Dividend distribution                 458,079,063 
3. Stockholders’ bonus distribution                                    763,465,110                       
                                 
___________________________________________________________________ 

Undistributed retained earnings                   1,460,269,489 
Note:  Distributed employee bonuses                         7,727,380 
  Distributed directors/supervisors remuneration                         1,545,476  
 

Remark:  The distributed dividend and bonuses of $1,221,544,173 was made 
with priority using year 2010 earnings. 

 
Chairman:   Lin, I-Shou   
President:   Wu, Lin-Maw   
Accounting Chief:  Chen, Yung-Hsien 

 
Resolution:   Verified by the Chairperson that all present stockholders are in 

agreement with no objection.  
 

Item No. iii:  Proposed by the Board 
Proposal:  Discussion of 2010 dividend, cash dividend distribution as stockholders’ bonus 

and capital increment from earnings based on stock dividend 
Explanation:     

i. To be executed based on adopted 2010 annual earning distribution 
proposal 

ii. The Company plans to distribute stock dividend in the amount of 
NT$458,079,063, based on number of shares held on base day for 
dividend at NT$0.3 per share. It also plans to request that the 
stockholders’ meeting authorize the Board of Directors’ meeting to 
decide on a date for base day for dividend. If the number of outstanding 
stocks is affected due to the number of shares purchased and thereby 
changes the stockholders’ dividend rate, the Board of Directors requests 
for full authorization by the stockholders. 

iii. The Company plans to distribute stock dividend and stockholders’ 
bonuses in the amount of NT$763,465,110 for capital increment from 
retained earnings. The proposal is as follows: 

 
(i) The Company plans to use stock dividend and stockholders’ 

bonus for capital increment from retained earnings in the amount 
of NT$763,465,110 at par value of NT$10 per share into 
76,346,511 shares. The paid-in capital will become 
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NT$16,032,767,210 after the capital increment, representing 
1,603,276,721 shares. 

(ii) The capital increment from stock dividend and stockholders’ 
bonuses will be used to pay for bank loans and future purchase of 
factory plants, machines, equipment or as capital to invest in 
other businesses. 

 
(iii)The aforementioned new stocks will be issued based on the 

stockholders’ name list on base day for dividend and number of 
shares listed. Each 1,000 shares will be distributed 50 shares 
without other compensation. If the number of outstanding stocks 
is affected due to the number of shares purchased and thereby 
changes the stockholders’ dividend rate, the Board of Directors 
requests for full authorization by the stockholders. 

(iv) For the aforementioned stock distribution, odd lots which are less 
than 1 share will be paid in cash. The Chairman shall purchase at 
par value after contacting the specific parties. 

(v) The rights and obligations related to the newly distributed shares 
will be consistent as the original shares. 

(vi) After obtaining permission from the authority, the Company 
plans to request from stockholders’ meeting to empower the 
Board of Directors’ meeting to appoint the date for base day for 
dividend. 

 
Resolution:       Verified by the Chairperson that all present stockholders are 

in agreement with no objection.  
 

 
  Item No iv: Proposed by the Board 

Proposal:  Proposal to discuss revision the Company’s “Regulations of 
Stockholders’ Meeting”  

Explanation:  
i. Based on regulations dated in a letter numbered 0990033731 dated 

November 10, 2010 and a letter numbered 1000009571 dated March 31, 
2011, both issued TWSE, the company plans to revise “Regulations of 
Stockholders’ Meeting.” 

ii. To accommodate the revision of the laws and the Company’s operational 
needs, the Company intends to draft revised “Regulations of 
Stockholders’ Meeting” in full text (Refer to P.32 in the Handbook for 
details.) as well as the full text of “Regulations of Stockholders’ 
Meeting” before revision (Refer to P.32 in the Handbook for details.).  

Resolution: Verified by the Chairperson that all present stockholders are in 
agreement with no objection. 

 
V. Motions:  None 
 Note: Questions raised by a stockholder with serial number 267756 were intended to 
understand  the Company’s operations. The chairperson and related personnel have given 
sufficient  explanation at the stockholders’ meeting. The Company has established the 
Q&A on file. 
 
VI. Adjournment 
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Yieh Phui Enterprise Co., Ltd 

Fiscal 2011 Sixth Board Meeting (Regularly Scheduled) 
Board Meeting Minutes 

Time:   11:00 am, August 23, 2011 
Location: Conference Room, E United Group Headquarter 10F 
Attendance:  All 5 present including personal attendance and attendance by proxy  
Present: 

Representative of Chia Yuan Investment & Development Co., Ltd.：Lin, I-Shou 
(Chairman)  
Representative of Kuo Chiao Investment & Development Co., Ltd.: Liu, Sen-Tong 
(Vice Chairman)  
Representative of Chia Yuan Investment & Development Co., Ltd...： Lin, I- Shou 
(Director) 
Representative of Iao Phui Investment & Development Co., Ltd. ： Huang, 
Ching-Tsung (Director) 
Representative of Kuo Chiao Investment & Development Co., Ltd.：Li, Pi-Hsien 
(Director) (Proxy: Director Wu, Lin-Maw)  

Also Present: 
 Representative of Hsin Yang Investment & Development Co., Ltd.：Cheng, Jen 

Ying (Supervisor) 
  Representative of Hsin Yang Investment & Development Co., Ltd. 
  Representative of：Chang, Hung-Chih (Supervisor) 
  Horwath Chien Hsing Certified Public Accountants, Sun, Jin-Shu, CPA 
  Horwath Chien Hsing Certified Public Accountants, Su, Ping-Chang, CPA 
 Audit Director：Section Manager, Lu, Yu-Chin  

 
Chairperson：Lin, I-Shou           Recorded by：Chen, Yung-Hsien 

i. Items to report： 
1. Previous meeting minutes and implementation update (Please refer to the board meeting 

minutes from July 28, 2011; Please refer to attachment i 
2. Important Financial Business Report (Please refer to attachment ii) 
3. Internal Audit business report (Please refer to attachment iii) 
4. Other important items reported: none 

 
ii. Items for Discussion 

Item No. i: Adopt the Company’s financial statement and combined financial 
statement for first half of 2011. 
Explanation:  

i. The Company’s Balance Sheet, Income Statement, Change in Stockholder's 
Equity, statement of cash flow and consolidated financial statements, etc., (please 
refer to attachment iv) have all been examined by Huang, Ling-Wen, CPA, and Li, 
Qing-Lin, CPA, of Horwath Chien Hsing Certified Public Accountants.  Request to 
be adopted by the board. 
ii.Upon agreement, transfer to Supervisors for examination. 
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Resolution: All Directors of the Board in attendance in agreement with no objection 
 
Item No. ii: Discuss the base day for cash dividend 
 
Explanation:  

i. The Company has concluded to give out cash dividend of NT 
$458,079,063 at the 2011 general stockholders’ meeting.  According to 
the number of shares owned by shareholders as of the base day, give out 
NT $0.3 per share. 

ii. As per authorization from Shareholders, September 20, 2011 will be the 
base day for dividend. 

iii. During the period of September 16 2011 through September 20, 2011, 
freeze stock transfers. 

iv. Begin distribution of cash dividend starting October 25th, 2011.  
Resolution: All Directors of the Board in attendance in agreement with no objection 
 
Item No. iii: Discuss the base day for capital increment from earning 
Explanation: 

i. The Company shareholders’ meeting has concluded to distribute stock 
dividend in the amount of NT $763,465,110, at par value of NT $10 per 
share.  A total of 76,346,511 bonus shares will be newly issued from 
earning. Each 1,000 shares will be distributed 50 shares, distributed at 
percentage as per shareholder list as of the stock distribution base day.  .  
Odd lots due to insufficient shares for bonus stock awards will receive cash 
and the Chairman shall contact the specific agent regarding purchasing the 
shares at par value.  

ii. The previous mentioned newly issued shares from earning have been approved 
on file by Financial Supervisory Commission, Executive Yuan, on August 8, 
2011, FSC document #1000036665.  

iii. As per authorization from Shareholders, September 20, 2011 will be the base 
day for capital increment. 

iv. During the period of September 16 2011 through September 20th, 2011, freeze 
stock transfers. 

v. The rights and responsibilities for the new shares shall be the same as the 
original shares.  

vi. According to Section 10, item 4 in “Regulations Governing the Offering and Issuance 
of Securities by Securities Issuers” the new shares issued will be wire transferred 
and no printed copies will be issued. 

vii. Regarding other processed related to this added equity, the Chairman is authorized to 
be fully in charge. 

Resolution: All Directors of the Board in attendance in agreement with no objection 
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Item No. iv: The company proposes to endorse / guarantee NT $330 million for subsidiary 
company Shin Yang Steel Co., Ltd.(hereinafter abbreviated as Shin Yang 
Company). 

Explanation:  
i. Shin Yang Company intends to apply for a short-term general credit in the amount of 

NT $300 million with Shin Kong Bank.  The Company shall endorse / guarantee for 
the NT $330 million.    

ii. The Company will accumulate a total of endorsement / guarantee of NT $1.48 billion 
for Shin Yang Company. 

Resolution: All Directors of the Board in attendance in agreement with no objection 
 

Item No v: The company proposes to endorse / guarantee NT $200 million for subsidiary 
company Shin Yang Steel Co., Ltd.(hereinafter abbreviated as Shin Yang 
Company). 

Explanation:  
i. Shin Yang Company intends to apply for a general credit in the amount of NT $200 

million with EnTie Bank.  The Company shall endorse / guarantee for the NT $200 
million.    

ii. The company will accumulate a total of endorsement / guarantee of NT $1.68 billion for 
Shin Yang Company. 

 
Resolution: All Directors of the Board in attendance in agreement with no objection 

 

Item No. vi: The Company requests for review and approval for engaging in forward 
exchange transaction, a derivative financial instrument. 

Explanation :  

i. Due to business needs, the Company has engaged in forward exchange transaction, a 
derivative financial instrument., and completed transactions amount of US $45 
million since the board authorization date of July 25, 2011 through August 11, 2011 
and hereby requests for review and approval.  

ii. The Company has also engaged in forward exchange transaction, a derivative financial 
instrument. due to business needs, in the amount of US $3 million on July 5, 2011. 
(Please refer to attachment v). 

iii. According to the Company’s policy of “Acquisition and Disposal of Assets,” regarding 
engaging in derivative transactions, we hereby request for board review and  
approval for the above-mentioned forward foreign exchange transactions. 

 
Resolution: All Directors of the Board in attendance in agreement with no objection. 
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Item No. vii: The company intends to engage in forward exchange transaction, a derivative 
financial instrument.. We hereby request for discussion. 

Explanation:  
Due to business needs, the Company intends to proceed with engaging in forward 
exchange transaction, a derivative financial instrument. Within the future 3 months, 
the estimated transactions of forward exchange will be under US$ 60 million. The 
Company also authorizes the Chairman to conduct buying and selling in trenches, as 
long as the foreign exchange rates are within reasonable ranges. The Chairman shall 
report the buy/sell afterwards at the latest board meeting for approval.  

Resolution: All Directors of the Board in attendance in agreement with no objection 
 

iii. Motion: none  
Adjournment 
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Yieh Phui Enterprise Co., Ltd 

Year 2011 Eighth Board Meeting (Regularly Scheduled) 
Board Meeting Minutes 

Time:   10:30 am, December 27,  2011 
Location: Conference Room, E United Group Headquarter 10F 
Attendance:  All 5 present including attendance personally and attendance by proxy  
Present:：  

Representative of Chia Yuan Investment & Development Co., Ltd.：Lin, I-Shou 
(Chairman)  
Representative of Kuo Chiao Investment & Development Co., Ltd.：Liu, Sen-Tong 
(Vice Chairman)  
Representative of Chia Yuan Investment & Development Co., Ltd.: Lin, I-Shou 
(Director) 
Representative of Iao Phui Investment & Development Co., Ltd.：Huang, Ching-Tsung 
(Director) 
Representative of Kuo Chiao Investment & Development Co., Ltd.：Li, Pi-Hsien 
(Director) (Proxy: Director Wu, Lin-Maw  

Also Present: 
Representative of Representative of Hsin Yang Investment & Development Co., Ltd.：
Cheng, Jen Ying (Supervisor)  
Representative of Hsin Yang Investment & Development Co., Ltd.：Representative 
of：Chang, Hung-Chih (Supervisor) 
Horwath Chien Hsing Certified Public Accountants, Su, Ping-Chang, CPA 
Audit Director：Section Manager, Lu, Yu-Chin  

 
Chairperson：Lin, I-Shou    Recorded by：Chen, Yung-Hsien 

i. Items to report： 
5. Previous meeting minutes and implementation update (Please refer to the board meeting 

minutes from September 28th, 2011; Please refer to attachment i) 
6. Important Financial Business Report (Please refer to attachment ii) 
7. Internal Audit business report (Please refer to attachment iii) 
8. Other important items reported: 
(1) The company adopts International Financial Reporting Standards Third & Fourth Quarters, Year 

2011 Conversion Implementation Execution Progress Report (Refer to attachment for details.) 
 

ii. Items of Discussion： 

Item No. i: Discussion of matters regarding closing a deposit account with UniCredit Bank AG, 
Hong Kong  

Explanation:  
The company applied for closing a deposit account with (UniCredit Bank AG, Hong Kong) 
and authorized to keep the seal for matters related to closing the deposit account.  

Resolution: All Directors of the Board in attendance in agreement with no objection 
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Item No. ii：The company’s Audit Plan for Fiscal 2012 for discussion 
Explanation:  

i. The company’s Fiscal 2012 Audit Plan proposal has been completed (Please refer to attachment 
iv) 

ii. According to the regulations governing public companies related to establishing internal control 
system, the company’s annual audit plan should be passed by board of directors.  

Resolution: All Directors of the Board in attendance in agreement with no objection 
 
Item No. iii: The company will endorse / guarantee of NT $160 million for its subsidiary 

company of Shin Yang Steel Co., Ltd. (abbreviated as Shin Yang hereinafter)  
Explanation:  

i. Shin Yang will apply for a credit of NT $160 million with Mega International Commercial Bank. 
The company will provide endorsement / guarantee for NT $160 million. 

ii. The company will accumulate an endorsement / guarantee of total of NT $1.17 billion. 
Resolution: All Directors of the Board in attendance in agreement with no objection 
 
Item No iv: The company will endorse / guarantee of NT 150 million for its subsidiary 

company of Shin Yang Steel Co., Ltd. (abbreviated as Shin Yang hereinafter)  
Explanation:  

i. Shin Yang will apply for a short-term line of credit in the amount of NTD 150 million with 
Taishin International Bank Co., Ltd.  The Company will provide endorsement / guarantee for 
NT $150 million. 

ii. The company will accumulate a endorsement / guarantee of total of NT $1.32 billion. 
Resolution: All Directors of the Board in attendance in agreement with no objection 
 
Item No. v: The company proposes to endorse / guarantee US $40 million for subsidiary 

company Yieh Phui (Hong Kong) Holdings Limited. 
Explanation:  

i. In order to make plentiful the operating cash and to support operating funds for its Mainland 
subsidiary company Yieh Phui (China), the company’s subsidiary company, Yieh Phui (Hong 
Kong) Holdings Limited, intends to apply for a syndicated loan of US $40 million with Syndicated 
Loan Banking Group, with Taiwan Cooperative Bank as the mandated lead arranger (MLA). The 
Company agrees to serve as the guarantor and co-signor on the promissory note for the syndicated 
loan.    

ii. Authorize the Company’s Chairman or its designee to sign credit contract and related documents to 
provide guarantee and all other related matters, such as processing revision of documents 
hereinafter. 

iii. The Company will accumulate a total of endorsement / guarantee of US $111.5million for Yieh 
Phui (Hong Kong) Holdings Limited. 

 
Resolution: All Directors of the Board in attendance in agreement with no objection 
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Item No. vi: The company requests for review and approval for engaging in derivative financial 
instrument such as forward exchange transaction. 

Explanation :  

i. Due to business needs, the company has engaged in derivative financial tool, such as forward 
exchange transaction, and has completed transactions amount of US $41 million from September 
28, 2011 to December 26, 2011 (Please refer to attachment v) and hereby requests for review and 
approval.  

ii. According to the Company’s policy of “Acquisition and Disposal of Assets,” regarding engaging in 
derivative type of business transactions we hereby request for review and approval from the board.  

 
Resolution: All Directors of the Board in attendance in agreement with no objection 
 
Item No. vii: The company intends to engage in derivatives type of financial tools, such as 
forward foreign exchange transactions. We hereby request discussion. 
 
Explanation:  
Due to business needs, the Company intends to proceed with engaging in derivatives type of 
financial tools, such as forward foreign exchange transactions. Within the future 3 months, the 
estimated transactions of forward Foreign Exchange will be under US$ 60 million. The 
Company also authorizes the Chairman to conduct buying and selling in trenches, as long as 
the foreign exchange rates are within reasonable ranges. The Chairman shall report the 
buy/sell afterwards at the latest board meeting for review and approval.  
Resolution: All Directors of the Board in attendance in agreement with no objection 

 
 
iii. Motion: none  

Adjournment 

PUBLIC RECORD

PUBLIC RECORD



 -77-

 
(xii) Main content of disagreement or disclaimers regarding important resolutions from 

recent years and until the publication deadline for the annual report: None 
 
(xiii) Any resignation or relief of duty of parties related to the financial reports 

(including Chairman, President, Accounting Chief or Internal Audit Chief, etc.) 
within the recent fiscal year or until the annual report publication deadline: none. 
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iv. Information on Accountant Fees:  

Table of accountant fees 

 

Name of 
Accounting 

Firm 

Name of accountant Auditing period Note 

Horwath Chien 
Hsing 

Huang, Ling-Wen Li, 
Qing-Lin 2011.01.01-2011.12.31  

  

Note: If the company has replaced accountant or audit firm, please list separately the 
audit period, and describe the reason for replacement in column “Note”. 

 
  

Amount: In NT thousand dollars 
                 Type of fees 

Range of the amount Audit fee Non-audit 
fee Total 

1 Under 2,000 thousand  V 1,336 
2 2,000 thousand～4,000 thousand    
3 4,000 thousand～6,000 thousand V  5,770 
4 6,000 thousand～8,000 thousand    
5 8,000 thousand～10,000 thousand    
6 10,000 thousand above    
 
(i) If the non-audit fee paid to accountants and their firm who certify the company has 

reached more than one fourth of audit fee, the company shall disclose the amount 
and service scope of the audit and non-audit service: None. 

(ii) If the company has replaced audit firm, and audit fee has decreased in the year of 
replacement comparing with previous year, the company shall disclose the amount 
of audit fee before and after the replacement, and reason for replacement: None. 

(iii) If audit fee has decreased more than 15% comparing with previous year, the 
company shall disclose the decrease amount of audit fee, percentage of decrease, and 
reason: None. 

  
v. Information on Replacement of Certified Public Accountants—Not applicable 
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vi. Disclosure of Name and Position of Chairman, President, or Management in 
Charge of Finance and Accounting of the Company who within the Past 
Year Served in the Certified Public Accountants’ Accounting Firm or Its 
Affiliates, as well as Their Terms of Service in the said Accounting Firm or 
Affiliates: None. 

vii. Changes concerning Stock Right Transfer and Pledge of Stock Rights by 
Directors, Supervisors, Management or Stockholders with Shareholding of 
10% or more in the Recent Fiscal Year and as of the Annual 
Report Publishing Date: None. 
1. Changes concerning stock right transfer by directors, supervisors, 

management, or stockholders with shareholding of 10% or more 

Title Name 

Fiscal year 2011 As of April 30, 2012
Increase 

(decrease) in 
shares held 

Note 2 

Increase 
(decrease) in 

shares for 
pledge

Increase 
(decrease) 
in shares 

held 

Increase 
(decrease) 
in shares 

for pledge

Director 
Iao Phui Investment & 

Development 
CO., LTD 

1,667,629 1,000,000 － － 

Director 
Chia Yuan Investment 

& Development 
CO.,LTD. 

820,406 － － － 

Director 
Kuo Chiao Investment 

& Development 
CO., LTD. 

2,468,792 － － － 

Supervisor 
Hsin Yang Investment 

& Development 
CO., LTD. 

771,326 － － － 

Supervisor Chang, Hung-Chih 70 － － － 

Chairman Lin, I-Shou 6,394 － － － 

Director Liu, Sen-Tong 13,620 － － － 

Director Li, Pi-Hsien 184 － － － 

Director Wu, Lin-Maw 5,545 － － － 

Managemen
t Chang, Tien-Chi 6,463 － － － 

Managemen
t Ma, Chiu-Tai 5,119 － － － 

Managemen
t Chang, Yung-Fun 9,049 － － － 

Managemen
t Chen, Sen-Long 851 － － － 
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Title Name 

Fiscal year 2011 As of April 30, 2012
Increase 

(decrease) in 
shares held 

Note 2 

Increase 
(decrease) in 

shares for 
pledge

Increase 
(decrease) 
in shares 

held 

Increase 
(decrease) 
in shares 

for pledge
Managemen

t Chen, Yung-Hsien 579 － － － 

Managemen
t Jheng, Jin-Yuan 328 － － － 

Managemen
t Chen, Wei-Cheng 13 － － － 

Managemen
t Yang, Guo-Lin 68 － － － 

Managemen
t Jian,Yao-Sing 62 － － － 

Managemen
t Cai, Ming-Jhih 2 － － － 

Managemen
t Jiang, Ming-Tan 23 － － － 

Managemen
t Jhuang, Rong-Cin 1,752 － － － 

Managemen
t Chang, Jhen-Wu 29 － － － 

Managemen
t Wu, Ming-Hua 619 － － － 

Managemen
t Wu, De 3,480 － － － 

Managemen
t Wu, Jheng-Fong 37 － － － 

Managemen
t Lin,Wun-Bin 4 － － － 

Managemen
t Lyu, Ming-Hong 5,124 － － － 

Managemen
t Wu, Jhong-Sin 217 － － － 

Managemen
t Shih, Hong-Hai 3,800 － － － 

Managemen
t Ming, Jhang-Sin 200 － － － 

Managemen
t Pan, Ciou-Lin 1,749 － － － 

Managemen
t Li, Ci-Chen 33 － － － 
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Title Name 

Fiscal year 2011 As of April 30, 2012
Increase 

(decrease) in 
shares held 

Note 2 

Increase 
(decrease) in 

shares for 
pledge

Increase 
(decrease) 
in shares 

held 

Increase 
(decrease) 
in shares 

for pledge
Stockholder

s with 
shareholding 

of 10% or 
more 

Wei Chiao Investment 
& Development 

Corporation 
8,208,720 6,987,000 － － 

Stockholder
s with 

shareholding 
of 10% or 

more 

Yieh United Steel 
Corporation 11,817,037 － － － 

Note 1: The director representatives are Lin, I-Shou, Liu, Sen-Tong, Li, Pi-Hsien, and Wu, Lin-Maw. 
Note 2: The supervisor representative is Chang, Hung-Chih. 
Note 3: Part of the increase of shares held is stock dividends (Chang, Yung-Fun purchased 2,000 shares) 

 
2. Information on share transfer: Not applicable 
3. Information on pledge of stock: Not applicable 
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viii. Among the Top 10 Stockholders in Shareholding Percentage, whether they are Parties Involved as Described in the 
Statement of Financial Accounting Standards No. 6, Spouses or Relatives by the Second Degree of Kinship to One Another 
 
Among the Top 10 Stockholders in Shareholding Percentage, whether they are Parties Involved as Described in the Statement 

of Financial Accounting Standards No. 6, Spouses or Relatives by the Second Degree of Kinship to One Another 

Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(1) Yieh United Steel Corporation 

Representative：Lin, I-Shou 
253,149,789 

15.79
% 

─ ─ ─ ─ 

Wei Chiao Investment & 
Development Corporation 
Wei Hung Investment & 
Development CO., LTD. 
Hsing Loong Investment & 
Development CO., LTD. 
Lien Shuo Investment & 
Development CO., LTD. 
Chi Yi Investment & 
Development CO., LTD 
Iao Phui Investment & 
Development CO., LTD

Share the same 
chairman  

Kuo Chiao Investment & 
Development CO., LTD. 

The director of 
the company is 
the chairman of 
Yieh United. 
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

United Brightening Development 
Corp. 
Chia Yuan Investment & 
Development CO.,LTD. 

─  

(2) Wei Chiao Investment & 
Development Corporation 

Representative：Lin, I-Shou 

172,383,123 
10.75

% 
─ ─ ─ ─ 

Yieh United Steel Corporation 
Wei Hung Investment & 
Development CO., LTD 
Hsing Loong Investment & 
Development CO., LTD 
Lien Shuo Investment & 
Development CO., LTD 
Chi Yi Investment & 
Development CO., LTD 
Iao Phui Investment & 
Development CO., LTD

Share the same 
chairman  

Kuo Chiao Investment & 
Development CO., LTD. 

The director of 
the company is 
chairman of 
Wei Chiao 
Investment & 
Development 
Corporation
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

United Brightening Development 
Corp. 
Chia Yuan Investment & 
Development CO.,LTD. 

─  

(3) United Brightening 
Development Corp. 

Representative：Yeh, 

Huang-Chai 

65,090,604 4.06% ─ ─ ─ ─ Yieh United Steel Corporation 

The director of 
the company is 
the chairman of 
Yieh United 
Steel 
Corporation
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

Wei Chiao Investment & 
Development Corporation 
Wei Hung Investment & 
Development CO., LTD. 
Hsing Loong Investment & 
Development CO., LTD. 
Lien Shuo Investment & 
Development CO., LTD. 
Chi Yi Investment & 
Development CO., LTD 
Iao Phui Investment & 
Development CO., LTD 
Chia Yuan Investment & 
Development CO.,LTD. 

─  

Kuo Chiao Investment & 
Development CO., LTD. 

Share the same 
chairman with 
the company  
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(4) Kuo Chiao Investment & 
Development CO., LTD. 

Representative：Yeh, 

Huang-Chai 

51,844,638 3.23% ─ ─ ─ ─ 

Yieh United Steel Corporation 
Wei Chiao Investment & 
Development Corporation 
Wei Hung Investment & 
Development CO., LTD. 
Hsing Loong Investment & 
Development CO., LTD. 
Lien Shuo Investment & 
Development CO., LTD 
Chi Yi Investment & 
Development CO., LTD 
Iao Phui Investment & 
Development CO., LTD

The chairman of 
the company is 
the director of 
Kuo Chiao 
Investment & 
Development 
Co. 

 

United Brightening Development 
Corp. 

Share the same 
chairman with 
the company 

 

Chia Yuan Investment & 
Development CO.,LTD. ─  

PUBLIC RECORD

PUBLIC RECORD



 -87-

Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(5) Wei Hung Investment & 
Development CO., LTD. 

Representative：Lin, I-Shou 

44,317,595 2.76% ─ ─ ─ ─ 

Yieh United Steel Corporation 
Wei Chiao Investment & 
Development CO., LTD. 
Hsing Loong Investment & 
Development CO., LTD. 
Lien Shuo Investment & 
Development CO., LTD 
Chi Yi Investment & 
Development CO., LTD 
Iao Phui Investment & 
Development CO., LTD

Share the same 
chairman with 
the company  

 

United Brightening Development 
Corp. 
Chia Yuan Investment & 
Development CO.,LTD. 

─  

Kuo Chiao Investment & 
Development CO., LTD. 

The director of 
the company is 
the chairman of 
Wei Hung 
Investment & 
Development 
Co.  
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(6) Hsing Loong Investment & 
Development CO., LTD 

Representative：Lin, I-Shou 

40,081,830 2.50% ─ ─ ─ ─ 

Yieh United Steel Corporation 
Wei Chiao Investment & 
Development CO., LTD. 
Wei Hung Investment & 
Development CO., LTD. 
Lien Shuo Investment & 
Development CO., LTD. 
Chi Yi Investment & 
Development CO., LTD 
Iao Phui Investment & 
Development CO., LTD

Share the same 
chairman with 
the company  

 

Kuo Chiao Investment & 
Development CO., LTD. 

The director of 
the company is 
chairman of 
Hsing Loong 
Investment & 
Development 
Co.  

 

United Brightening Development 
Corp 
Chia Yuan Investment & 
Development CO.,LTD. 

─  
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(7) Lien Shuo Investment & 
Development CO., LTD 

Representative：Lin, I-Shou 

37,039,658 2.31% ─ ─ ─ ─ 

Yieh United Steel Corporation 
Wei Chiao Investment & 
Development CO., LTD. 
Wei Hung Investment & 
Development CO., LTD 
Hsing Loong Investment & 
Development CO., LTD 
Chi Yi Investment & 
Development CO., LTD 
Iao Phui Investment & 
Development CO., LTD

Share the same 
chairman with 
the company 

 

Kuo Chiao Investment & 
Development CO., LTD. 

The director of 
the company is 
the chairman 
of Lien Shuo 
Investment & 
Development 
Co.  

 

United Brightening Development 
Corp 
Chia Yuan Investment & 
Development CO.,LTD. 

─  
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(8) Chi Yi Investment & 
Development CO., LTD 

Representative：Lin, I-Shou 

35,363,599 2.21% ─ ─ ─ ─ 

Yieh United Steel Corporation 
Wei Chiao Investment & 
Development CO., LTD. 
Wei Hung Investment & 
Development CO., LTD 
Hsing Loong Investment & 
Development CO., LTD 
Lien Shuo Investment & 
Development CO., LTD 
Iao Phui Investment & 
Development CO., LTD

Share the same 
chairman with 
the company 

 

Kuo Chiao Investment & 
Development CO., LTD. 

The director of 
the company is 
the chairman of 
Chi Yi 
Investment & 
Development 
Co.

 

United Brightening Development 
Corp 
Chia Yuan Investment & 
Development CO.,LTD 

─  
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(9) Iao Phui Investment & 
Development CO., LTD 

Representative：Lin, I-Shou 

35,020,226 2.18% ─ ─ ─ ─ 

Yieh United Steel Corporation 
Wei Chiao Investment & 
Development CO., LTD 
Wei Hung Investment & 
Development CO., LTD 
Hsing Loong Investment & 
Development CO., LTD 
Lien Shuo Investment & 
Development CO., LTD 
Chi Yi Investment & 
Development CO., LTD

Share the same 
chairman with 
the company 

 

United Brightening Development 
Corp 
Chia Yuan Investment & 
Development CO.,LTD 

─  

Kuo Chiao Investment & 
Development CO., LTD. 

The director of 
the company is 
the chairman of 
Iao Phui 
Investment & 
Development 
Co.
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(10) Chia Yuan Investment & 
Development CO.,LTD 

    Representative：Huang, 

Ching-Tsung 

17,228,540 1.07% ─ ─ ─ ─ 

Yieh United Steel Corporation 
Wei Hung Investment & 
Development CO., LTD 
United Brightening Development 
Corp 

The supervisor 
of the company 
is the chairman 
of Chia Yuan 
Investment & 

Development Co 

 

Wei Chiao Investment & 
Development CO., LTD 
Kuo Chiao Investment & 
Development CO., LTD 
Lien Shuo Investment & 
Development CO., LTD 
Chi Yi Investment & 
Development CO., LTD 
United Brightening Development 
Corp 

The director of 
the company is 

chairman of Chia 
Yuan Investment 
& Development 

Co.  

Hsing Loong Investment & 
Development CO., LTD ─ 
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Name 
(Note 1) 

Shares held by the name 
listed 

Shares held by 
spouse and/or 

minor chid(ren) 

Shareholding 
in the name of 

others 

Top 10 stockholders in shareholding percentage are 
parties involved, spouses or relatives by the second 
degree of kinship to one another as described in the 
Statement of Financial Accounting Standards No. 6 

(Note 3)

Note 

Number of 
shares 

Sharehol
ding 

percenta
ge 

Number 
of 

shares 

Share
holdi

ng 
perce
ntage 

Nu
mb
er 
of 

sha
res 

Shareh
olding 
percent

age 

Name Relationship  

(11) Lin, I-Shou 134,274 0.00% 43,970 ─ ─ ─ 

Yieh United Steel Corporation 
Wei Chiao Investment & 
Development CO., LTD 
Wei Hung Investment & 
Development CO., LTD 
Hsing Loong Investment & 
Development CO., LTD 
Lien Shuo Investment & 
Development CO., LTD 
Chi Yi Investment & 
Development CO., LTD 
United Brightening Development 
Corp

Being the 
chairman of the 
companies 

 

(12) Yeh, Huang-Chai 120 0.00% ─ ─ ─ ─ 

Kuo Chiao Investment & 
Development CO., LTD 
United Brightening Development 
Corp

Being the 
chairman of the 
companies  

(13) Huang, Ching-Tsung 0 0.00% 10,073 ─ ─ ─ Chia Yuan Investment & 
Development CO.,LTD 

Being the 
chairman of the 
companies

 

Note 1: All of the Top 10 stockholders in the shareholding percentage should be listed. In the case of a corporate stockholder, the names of both the corporate stockholder and its 
representative should be listed separately. 

Note 2: The calculation of shareholding percentage is based on the proportion of shares held under one’s name, and under the name of his/her spouse/minor child(ren) or others. 
Note 3: It is required to disclose the relationship between all of the stockholders listed (including corporations and individuals.). 
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ix. The direct or indirect controlled subsidiaries’ shareholdings by the 
company, its director, supervisor, or management. 

Comprehensive shareholdings 
 Dec. 31, 2011 
Unit: shares: % 

Subsidiaries 
（Note） 

Held by the company 

The direct or indirect 
controlled subsidiaries’ 
shareholdings by director, 
supervisor, or management 

Comprehensive shareholdings 

Shares Percentage Shares Percentage Shares Percentage 
Shuo Huang Enterprise 
CO., LTD. 980,000 19.60% 0 0.00% 980,000 19.60%
Global Venture Capital 
Company, Ltd 1,100,000 0.91% 0 0.00% 1,100,000 0.91%
Chateau Bridgetop Inc. 5,000,000 10.00% 2,500,000 5.00% 7,500,000 15.00%
Pacific Harbor Stevedoring 
Corporation 150,000 3.00% 1,840,000 36.80% 1,990,000 39.80%
Grand Fortune Special Steel 
CO., LTD. 3,558,400 5.73% 6,906,900 11.13% 10,465,300 16.86%
Ascentke Venture Capital 
Corp. 2,352,000 6.42% 0 0.00% 2,352,000 6.42%
Asia Pacific Telecom 4,500,000 0.14% 136,600 0.00% 4,636,600 0.14%
Neoflex Technology 
Co, Ltd. 94,537 0.59% 0 0.00% 94,537 0.59%
Strategic Advisory 
Investment Ltd. 100,000 10.00% 0 0.00% 100,000 10.00%
ImageDJ Corporation 88,000 1.60% 0 0.00% 88,000 1.60%
Ambicom Technology Inc. 150,000 3.42% 0 0.00% 150,000 3.42%
Auto Parts Industrial Ltd. 10,100,000 4.41% 0 0.00% 10,100,000 4.41%
Microlinks Technology 
Corp. 3,000,000 11.63% 6,982,390 27.06% 9,982,390 38.69%
Yieh United Steel 
Corporation 329,799,515 14.99% 200,240,983 9.10% 530,040,498 24.09%
Taiwan Ves-Power 
Co., Ltd. 4,321,000 3.60% 21,251,789 17.71% 25,572,789 21.31%
Yong Lian Co, Ltd. 18,469,000 2.68% 0 0.00% 18,469,000 2.68%
New Springs Construction 
Corp. 6,379,339 19.31% 953,017 2.88% 7,332,356 22.19%
YIEH 
CORPORATION LIMITE
D 200,070 6.25% 26,208 0.82% 226,278 7.07%
Taiwan Implant 
Technology Company, Ltd. 1,000,000 4.44% 0 0.00% 1,000,000 4.44%
BEST PERFECT 
HOLDING LIMITED 1,750,001 100.00% 0 0.00% 1,750,001 100.00%
EXCELLENT REWARDS 
INTERNATIONAL CO., LTD. 15,000,000 100.00% 0 0.00% 15,000,000 100.00%
GOODHONOR 
HOLDINGS LTD. 7,646,400 100.00% 0 0.00% 7,646,400 100.00%
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Subsidiaries 
（Note） 

Held by the company 

The direct or indirect 
controlled subsidiaries’ 
shareholdings by director, 
supervisor, or management 

Comprehensive shareholdings 

Shares Percentage Shares Percentage Shares Percentage 
MICKEY REGENT INC. 500,000 100.00% 0 0.00% 500,000 100.00%
Yieh Phui(Hong Kong) 
Holdings, Inc. 140,000,000 100.00% 0 0.00% 140,000,000 100.00%
TOP POINT 
INVESTMENT PROPERITES 
LIMITED 2,500,000 100.00% 0 0.00% 2,500,000 100.00%
WORTHING HONOR 
HOLDINGS LTD. 100,000 100.00% 0 0.00% 100,000 100.00%
SHIN PHUI STEEL 
CORPORATION 24,766,012 100.00% 0 0.00% 24,766,012 100.00%
SHIN YANG STEEL CO., LTD. 70,000,000 100.00% 0 0.00% 70,000,000 100.00%
EMMT SYSTEMS 
CORPORATION 27,251,077 85.29% 2,737,769 8.57% 29,988,846 93.86%
GEN-WAN TECHNOLOGY 
CORP 23,921,920 86.99% 0 0.00% 23,921,920 86.99%
YIEH HSING ENTERPRISE 
CO., LTD. 345,730,587 54.82% 260,292 0.04% 345,990,879 54.86%
CHAMPION LOGISTIC INC. 
(SAMOA) 89,000,000 49.44% 0 0.00% 89,000,000 49.44%
DA YAO ENGINEERING & 
CONSULTING CO., LTD. 980,000 49.00% 0 0.00% 980,000 49.00%
E UNITED JAPAN CO., LTD 0 47.00% 0 0.00% 0 47.00%
KUO CHANG ENTERPRISE 
CO., LTD 40,086,000 45.00% 8,551,680 9.60% 48,637,680 54.60%
UNITED BRIGHTENING 
DEVELOPMENT CORP. 80,127,886 44.56% 19,554,228 10.87% 99,682,114 55.44%
ZHENG XIN SECURTTY 
CO., LTD. 1,400,000 35.00% 400,000 10.00% 1,800,000 45.00%
GLOBAL PARTNERS LINK 
CO., LTD. 1,000,000 33.33% 0 0.00% 1,000,000 33.33%
Cheng Shin House Management 
Consulting Co., Ltd. 319,998 32.00% 75,000 7.50% 394,998 39.50%
HSING JUI 
INVESTMENT LIMITED  5,797,000 31.00% 0 0.00% 5,797,000 31.00%
SYNN INDUSTRIAL 
CO., LTD. 45,975,000 30.00% 0 0.00% 45,975,000 30.00%
ELITER INTERNATIONAL 
CORPORATION 142,821,469 29.92% 69,473,836 14.55% 212,295,305 44.47%
TYCOONS STEEL 
INTERNATIONAL CO., LTD. 14,700,000 29.40% 0 0.00% 14,700,000 29.40%
YIEH PHUI ENTERPRISE 
CO., LTD 128,504,400 29.07% 2,073,400 0.47% 130,577,800 29.54%
YIEH MAU CORP. 37,252,000 23.00% 538,000 0.33% 37,790,000 23.33%
ASIAZONE CO., LTD. 8,970,000 19.50% 0 0.00% 8,970,000 19.50%
TIAN-YUE HOT SPRING AND 
RESORT INC. 1,170,000 19.50% 0 0.00% 1,170,000 19.50%
E-DA CULTURAL CREATIVE 
INDUSTRIES CO., LTD. 950,000 19.00% 0 0.00% 950,000 19.00%
EDA BUS 
TRANSPORTATION 
CO., LTD. 1,900,000 17.09% 0 0.00% 1,900,000 17.09%
GLORIOUS FALCON 0 0.00% 3,350,000 50.00% 3,350,000 50.00%
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Subsidiaries 
（Note） 

Held by the company 

The direct or indirect 
controlled subsidiaries’ 
shareholdings by director, 
supervisor, or management 

Comprehensive shareholdings 

Shares Percentage Shares Percentage Shares Percentage 
INTERNATIONAL LIMITED 
APPLIED WIRELESS 
INDENTIFICATION 
GROUP,INC. 0 0.00% 38,769,017 87.67% 38,769,017 87.67%
GROUPCO TECHNOLOGY 
INC. 0 0.00% 8,330,000 92.50% 8,330,000 92.50%
AWID ASIA CO., LTD. 0 0.00% 4,500,000 100.00% 4,500,000 100.00%
CHANGSHU 
CHIEF LEADING EDGE 
CONSTRUCTION 
MATERIALS CO., LTD. 0 0.00% 0 100.00% 0 100.00%
JIANGSU J&Y ENGINEERING 
CO., LTD. 0 0.00% 0 100.00% 0 100.00%
YIEH PHUI (CHINA) 
TECHNOMATERIAL 
CO., LTD. 0 0.00% 0 100.00% 0 100.00%
AWID China Co., Ltd. 0 0.00% 0 100.00% 0 100.00%
UNITED WINNER 
METALS L.P 0 0.00% 0 33.75% 0 33.75%
E-Da Hwa Du Inc. 0 0.00% 2,000,000 100.00% 2,000,000 100.00%
E-Da Hwa Yue Hotel Inc. 0 0.00% 2,000,000 100.00% 2,000,000 100.00%
Rodan (Taiwan) Ltd 0 0.00% 85,903 0.73% 85,903 0.73%

Note：It is long term investment of the company. 
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IV Fundraising Overview 
i. Capital & Shares: 

(i) Source of Capital: 
Unit: thousand dollars or thousand shares 

Year/
Month 

Issue
 Pric

e 
(NT$

) 

Authorized Capital Paid-in Capital Note 

Number of 
Shares 

 

Amount 
 

Number 
of Shares

 

Amount 
 

Source of 
Capital 

 
 

Paid 
by Prope

rties 
except 

for Cash 

Others 

1995.05 10 600,000 6,000,000 339,422 3,394,220 Capital increase 
by earnings 
distribution 

950,227 

None 1995.05.10(84) Tai Tsai Cheng 
(i) no 27765 

1996.04 10 600,000 6,000,000 424,278 4,242,780 Capital increase 
by earnings 
distribution 

848,556 

None 1996.03.27(85) Tai Tsai Cheng 
(i) no 21718 

1997.01 10 600,000 6,000,000 484,278 4,842,780 Cash capital 
increment 
600,000 

None 1996.10.22(85) Tai Tsai Cheng 
(i) no 59340 

1997.06 10 600,000 6,000,000 508,492 5,084,920 Capital increase 
by earnings 
distribution 

242,139 

None 1997.05.30(86) Tai Tsai Cheng 
(i) no 43183 

1998.06 10 750,000 7,500,000 584,766 5,847,660 Capital increase 
by earnings 
distribution 

762,738 

None 1998.04.24(87) Tai Tsai Cheng 
(i) no 35445 

1999.09 10 750,000 7,500,000 672,481 6,724,810 Capital increase 
by earnings 
distribution 

877,149 

None 1999.08.10(88) Tai Tsai Cheng 
(i) no 73628 

1999.11 10 750,000 7,500,000 747,481 7,474,810 Cash capital 
increment 
750,000 

None 1999.11.11(88) Tai Tsai Cheng 
(i) no 87166 

2000.06 10 1,000,000 10,000,000 837,178 8,371,780 Capital increase 
by earnings 
distribution 

896,977 

None 2000.06.21(89) Tai Tsai Cheng 
(i) no 53713 

2001.02 10 1,000,000 10,000,000 797,178 7,971,780 Capital 
reduction 

(Cancellation of 
treasury stock) 

400,000 

None 2000.11.14(89) Tai Tsai Cheng 
no 85102 
2000.11.29(89) Tai Tsai Cheng 
(iii) no 97250 
2001.01.17(90) Tai Tsai Cheng 
no 102095 
2001.02.08(90) Tai Tsai Cheng 
(iii) no 107419 

2001.10 10 1,000,000 10,000,000 829,065 8,290,659 Capital increase 
by earnings 
distribution 

318,871 

None 2001.07.14(90) Tai Tsai Cheng 
(i) no 144750 

2001.12 10 1,000,000 10,000,000 809,065 8,090,660 Capital 
reduction 

(Cancellation of 
treasury stock) 

200,000 

None 2001.09.05(90) Tai Tsai Cheng 
(iii) no 156354 
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2003.09 10 1,250.000 12,500,000 922,335 9,223,352 Capital increase 
by earnings 
distribution 
1,132,692 

None 2003.08.12(93) Tai Tsai Cheng 
(i) no 0920136291 

2003.12 10 1,250,000 12,500,000 994.605 9.946.051 Conversion of 
domestic 

convertible bond
722,699 

None 2004.01.20 
Jing-Shou-Shang-Zih No 
09301010420 

2004.03 10 1,250,000 12,500,000 1,034,618 10,346,181 Conversion of 
domestic 

convertible bond
400,130 

None 2004.4 21 Jing-Shou-Shang-Zih 
No 09301068070 

2004.09 10 1,250,000 12,500,000 1,074,722 10,747,216 Conversion of 
domestic and 

overseas 
convertible bond 

401,035 

None 2004.11.10 
Jing-Shou-Shang-Zih No 
09301213380 

2004.12 10 1,250,000 12,500,000 1,095,303 10,953,026 Conversion of 
domestic and 

overseas 
convertible bond 

205,811 

None 2005.02.24 
Jing-Shou-Shang-Zih No 
09401031080 

2005.03 10 1,320,000 13,200,000 1,195,303 11,953,026 Cash capital 
increment 
1,000,000 

None 2005.03.28 
Jing-Shou-Shang-Zih No 
09401048940 

2005.03 10 1,320,000 13,200,000 1,196,258 11,962,580 Conversion of 
domestic and 

overseas 
convertible bond 

9,553 

None 2005.04.26 
Jing-Shou-Shang-Zih No 
09401072640 
 

2005.08 10 1,520,000 15,200,000 1,256,071 12,560,709 Capital increase 
by earnings 
distribution 

598,129 

None 2005.09.19 
Jing-Shou-Shang-Zih No 
09401176700 

2005.08 10 1,520,000 15,200,000 1,260,930 
 

12,609,299 Capital increase 
by merger 

48,590 

None 2005.09.30 
Jing-Shou-Shang-Zih No 
09401184830 
 

2006.10 10 2,000,000 20,000,000 1,349,195 13,491,950 Capital increase 
by earnings 
distribution 

882,651 

None 2006.10.25 
Jing-Shou-Shang-Zih No 
09501235990 
 

2007.09 10 2,000,000 20,000,000 1,389,671 13,896,708 Capital increase 
by earnings 
distribution 

404,758 

None 2007.10.16 
Jing-Shou-Shang-Zih No 
09601251540 

2008.10 10 2,000,000 20,000,000 1,459,154 14,591,543 Capital increase 
by earnings 
distribution 

69,483 

None 2008.10.21 
Jing-Shou-Shang-Zih No 
09701268630 

2009.03 10 2,000,000 20,000,000 1,411,863 14,118,633 Capital reduction
(Cancellation of 
treasury stock) 

47,291 

None 2009.03.27 
Jing-Shou-Shang-Zih No 
09801060200 

2009.09 10 2,000,000 20,000,000 1,454,219 14,542,192 Capital increase 
by earnings 
distribution 

42,356 

None 2009.09.22 
Jing-Shou-Shang-Zih No 
09801218880 

2010.10 10 2,000,000 20,000,000 1,526,930 15,269,302 Capital increase 
by earnings 
distribution 

None 2010.10.05 
Jing-Shou-Shang-Zih No 
09901224020 
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72,711 

2011.10 10 2,000,000 20,000,000 1,603,276 16,032,767 Capital increase 
by earnings 
distribution 

76,346 

None 2011.10.11 
Jing-Shou-Shang-Zih No 
10001229410 

 
Note 1: Should fill out current year data up to the date of annual report publication. 
Note 2: Effective (approval) date and document number should be noted for capital increase. 
Note 3: If there is stock issuance with amount lower than par value, it should be obviously marked. 
Note 4: If there is any stock issuance in exchange of creditor’s right, technology, or goodwill, it should be 

indicated and obviously marked with type and amount of the exchange.  
Note 5: Private offerings should be obviously marked. 

 
      Unit: shares 

Type of Share 
Authorized Capital 

Note 
Issued stock (Note) Un-issued stock Total 

Registered 
common stock 

1,603,276,721 396,723,279 2,000,000,000 Listed 
company 

shares 
Note：Please note whether the stock is listed company (Restricted stock should be noted). 
 

 
Information on integrated disclosure 

Unit: thousand dollars or thousand shares 
Type 

of 
securiti

es 

Predetermined 
issuance 

Already issued The purpose and 
expected benefits 

of the already 
issued shares 

Expected issuance 
period of the 

unissued shares 
 

Note Total 
shares 

Authorize
d amount 

Total 
shares

Unit 
price

 
Not 

applic
able 

 
 

    

 
(ii) Stockholders Structure： 

Stockholders Structure 
Apr 23, 2012 

    
Stockholders’ 
Structure 
Quantity 

Governmental 
Agency 

Financial 
Institution 

Other 
Corporations Individual 

Foreign 
Institution & 
Foreigner 

Total 

Number of 
persons 

2 2 110 76,939 129 77,182

Number of 
shares held  

89 6,653,010 846,990,840 664,079,056 85,553,726 1,603,276,721

 Shareholding 
percentage (%) 

0.00% 0.41% 52.83% 41.42% 5.34% 100.00%
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Mainland Chinese investor holding percentage: 0% 
Note：The company that is in Primary listing or listed in emerging stock board should disclose 

Mainland Chinese investor holding percentage. Defined by “Administrative Rules governing 
Mainland Chinese investment in Taiwan” Article 3, Mainland Chinese investors are people, 
legal entities, groups, other institutions, or companies invested by the above people or entities. 

 
(iii)  Share Distribution: 

Share Distribution 
                             Par value: 10 per share                        

Apr 23, 2012 

  Shareholding rank    
  Number of 
stockholders 

Shares held 
Shareholding 
percentage 

(%) 
    1~      999 29,489 8,056,109 0.50%

    1,000~    5,000 25,688 60,130,345 3.75%
    5,001~   10,000 8,859 62,709,650 3.91%
   10,001~   15,000 5,004 60,938,133 3.80%
   15,001~   20,000 1,738 30,903,279 1.93%
   20,001~   30,000 2,510 61,221,890 3.82%
   30,001~   50,000 1,698 66,062,917 4.12%
   50,001~  100,000 1,272 87,609,476 5.46%
  100,001~  200,000 503 67,610,253 4.22%
  200,001~  400,000 236 64,600,980 4.03%
  400,001~  600,000 61 30,256,910 1.89%
  600,001~  800,000 25 17,322,798 1.08%
  800,001~1,000,000 17 15,298,831 0.95%
  1,000,001 and above 82 970,555,150 60.54%
  Total  77,182 1,603,276,721 100%

 
Preferred stock 

Par value 
Apr 23, 2012 

S h a r e h o l d i n g  r a n k
Number of 

stockholders Shares held 
Shareholdin
g percentage 

(%) 
Ranking decided by company 

according to company condition 
Not applicable   

Total    

 
(iv) List of Major Stockholders: 

List of Major Stockholders 
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(v) Market price, equity, earnings, and dividends per share as well as 
relevant information in the recent two years: 

Share
Name of major stockholders 

Shares held Shareholding percentage (%) 

Yieh United Steel 
Corporation 253,149,789 15.79% 

WEI CHIAO 
INVESTMENT & 
DEVELOPMENT 
CORPORATION 

172,383,123 10.75% 

UNITED BRIGHTENING 
DEVELOPMENT CORP. 65,090,604 4.06% 

KUO CHIAO 
INVESTMENT & 
DEVELOPMENT 
CO., LTD. 

51,844,638 3.23% 

WEI HUNG INVESTMENT 
& DEVELOPMENT 
CO., LTD. 

44,317,595 2.76% 

HSING LOONG 
INVESTMENT & 
DEVELOPMENT 
CO., LTD. 

40,081,830 2.50% 

LIEN SHUO 
INVESTMENT & 
DEVELOPMENT 
CO., LTD. 

37,039,658 2.31% 

CHI YI INVESTMENT & 
DEVELOPMENT CO., LTD 35,363,599 2.21% 

IAO PHUI INVESTMENT 
& DEVELOPMENT 
CO., LTD 

35,020,226 2.18% 

CHIA YUAN 
INVESTMENT & 
DEVELOPMENT CO.,LTD. 

17,228,540 1.07% 
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Market price, equity, earnings, and dividends per share 

Year 
 Item 2010 2011 

As of Mar 31, 
2012(Note 8) 

 
Market 
price per 
share 
(Note 1) 

Highest 14.35 12.3 12.45

Lowest 10.4 9.38 9.68

Average 11.86 10.89 11.00

Equity 

per 

share 

(Note 

2) 

Before distribution 16.98 16.4 －

After distribution 

15.89 15.79 －

Earning

s per 

share 

Weighted average shares 1,526,930 

thousand shares

1,603,277 

thousand shares 

1,603,277 

thousand shares

Earnings per share (Note 3) 0.20 0.34 -0.21

Dividen

d per 

share 

Cash dividend 0.3 0.3 －

Stock 

grant  

Stock dividend 
from retained 
earnings 

0.5 0.2 －

Stock dividend 
from capital 
reserve 

－ － －

Accumulated 

undistributed dividend 

(Note 4) 

－ － －

Analysi

s of 

return 

on 

investm

ent 

P/E ratio (Note 5)  59.3 32.03 －

Price-dividend ratio (Note 
6)  

39.53 36.3 －

Yield of cash dividend 
(Note 7)  

0.025 0.028 －

＊If there is any stock dividend for capital increment from retained earnings or 
from capital reserve, the information related to retroactively adjusted 
market price and cash dividends according to the number of issued shares 
should be disclosed. 

Note 1: The highest and lowest market prices of common stocks should be 
listed by year and the annual average market price should be calculated 
according to the trading value and volume each year. 
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Note 2: Please fill in the table according to the number of issued stocks by the 
end of the year, as well as the distribution as resolved in the general 
stockholders’ meetings for next year. 

Note 3: If a retroactive adjustment is required due to stock grant, the earnings 
per share before and after the adjustment should be listed. 

Note 4: If the issuing conditions of equity securities require the undistributed 
dividends being retained until the year when profits are realized, the 
information in regard to the accumulated undistributed dividends as of 
the current year should be disclosed separately. 

Note 5: P/E ratio = Average closing price per share of the current year/earnings 
per share. 

Note 6: Price-dividend ratio = Average closing price per share of the current 
year/cash dividend per share. 

Note 7: Yield of cash dividend = Cash dividend per share/Average closing price 
per share of the current year. 

Note 8: CPA-audited information regarding equity per share and earnings per 
share as of the recent quarter when the annual report is published should 
be provided; the other columns should contain updated information for 
the year when the annual report is published.  

 
 
(vi) Dividend policy and implementation by the Company: 

1. The dividend policy in the company’s Article of Incorporation is as follows: 
Article 31: Distribution of earnings would be based on following principles: 
A. Since the company is under growth period of the industry life cycle, the 

company adopts remaining dividend policy according to expansion plan 
and profitability.  

B. Condition and timing of distribution: 
The annual net income should be used to cover any accumulated deficit 
and pay income tax first. Then set aside 10% of the annual income as 
legal reserve. Then set aside special reserve for negative items under 
stockholders’ equity. Then set aside 1% employees’ bonus and 0.2% to 
directors and supervisors. Any balance left over may be distributed as 
stockholders’ dividend by resolution of stockholders’ meeting. 

C. Type of dividend: 
Evaluate capital requirement according to expansion plan and 
profitability. Dividend will be primarily distributed by stock in order to 
retain the capital required. Cash dividend is distributed according to 
profitability, which is between 20% and 100% of total dividend. Stock 
dividend is distributed between 0% and 80% of total dividend.  

D. Dividend distribution is proposed by board of directors according to 
company operation and resolved by stockholders’ meeting. 

2. Proposed earnings distribution for this stockholders’ meeting: 
On Apr 19, 2011, the board of director proposed to distribute cash dividend 
of 0.3 and stock dividend of 0.2. 
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(vii) The impact of stock grant approved by this general stockholders’ 
meeting on the operational performance and earnings per share of the 
Company:  

Unit: in NT thousand (EPS in NT dollars) 
Year 

Item 
2012(Note 1) 
（Estimated） 

Beginning capital issued 16,032 ,767
Current year 

dividend 
distribution 

Cah dividend per share 0.3
Stock dividend from retained earnings per share 0.2
Stock dividend from capital surplus per share ─

Change in 
operating 
effectiveness 
 

Operating income  
Increase(decrease) percentage of operating 
income  

Net income  

Increase(decrease) percentage of net income 
Not 

applicable(Note 
2) 

EPS  
Increase(decrease) percentage of EPS  
Yearly average return on investment(the 
reciprocal of yearly average price earnings 
ratio) 

 

Pro forma 
EPS and 
price 
earnings 
ratio 

If stock dividends are 
all issued as cash 
dividends  

Pro forma EPS 
Pro forma yearly 
average  return on 
investment 

If no stock dividends 
are  from capital 
surplus 

Pro forma EPS 
Pro forma yearly 
average  return on 
investment 

Not 
applicable(Note 

2)
If no stock dividends 
are from capital surplus 
and stock dividends are 
all issued as cash 
dividends  

Pro forma EPS 

Pro forma yearly 
average  return on 
investment 

 
Note 1: Pending on resolution of 2012 stockholders’ meeting. 
Note 2: According to “Criteria Governing the Public Disclosure of Financial Forecast Information 

by Public Companies”, the company does not need to disclose 2012 financial forecast. 
 

(viii) Employee bonus and remuneration for directors and supervisors: 
1. The percentage and scope of employee bonus and remuneration for 
directors and supervisors in Article of Incorporation. 

Article 31: Distribution of earnings would be based on following 
principles: 

The income shall be distributed as below: 
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A. Since the company is under growth period of the industry life cycle, 
the company adopts remaining dividend policy according to expansion 
plan and profitability. 

B. Condition and timing of distribution: 
The annual net income should be used to cover any accumulated deficit 

and pay income tax first. Then set aside 10% of the annual income as 
legal reserve. Then set aside special reserve for negative items under 
stockholders’ equity. Then set aside 1% employees’ bonus and 0.2% to 
directors and supervisors. Any balance left over may be distributed as 
stockholders’ dividend by resolution of stockholders’ meeting. 

C. Type of dividend: 
Evaluate capital requirement according to expansion plan and 

profitability. Dividend will be primarily distributed by stock in order to 
retain the capital required. Cash dividend is distributed according to 
profitability, which is between 20% and 100% of total dividend. Stock 
dividend is distributed between 0% and 80% of total dividend. 

D. Dividend distribution is proposed by board of directors according to 
company operation and resolved by stockholders’ meeting. 

2. The accrual base of employee bonus as well as director/supervisor 
remuneration, and stock bonus share base, and the accounting trea           
tment for difference between accrual amount and actual distribution. 
A. Accrual base: If current year income is pretty similar to previous year, 

use previous year as accrual base of current year estimation. 
B. The stock bonus share base: Employee bonus and director/supervisor 

remuneration are all paid in cash. 
C. The accounting treatment for difference between accrual amount and 

actual distribution: If there is difference between accrual amount and 
actual distribution, the difference will be adjusted in the month of 
stockholders’ meeting resolution. The company will distribute 
employee bonus and director/supervisor remuneration according to 
stockholders’ meeting resolution. 

3. Information of board of director proposed employee bonus: 
A. Distribution of employee cash bonus, stock bonus, and director/supervisor 

remuneration. The amount of difference, reason, and treatment for difference 
between accrual and actual distribution should be disclosed. 
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 Accrued in 

2011 
Proposed by 
board of 
director on 
Apr 19, 2012

Difference Reason 
reatment 

Employee 
cash bonus 

8,113,749 3,245,499 4,868,250 2011 is 
estimated to 
distribute 0.8 
per share, but 
board of 
director 
proposed to 
distribute 0.5 
per share. 

he difference 
will be adjusted 
in the month of 
stockholders’ 
meeting (June) 
as 2012 expense.

Employee 
stock bonus 

None None None 

Director/sup
ervisor 
remuneration 

1,622,750 649,100 973,650 

 
B. Shares of proposed employee stock bonus and its percentage to stock 

dividends from retained earnings: Not applicable (Proposed to pay 
employee bonus in cash) 

C. Pro forma EPS assuming employee bonus and director/supervisor 
remuneration are all paid. 
Assume all employee bonus and director/supervisor remuneration are 
paid by cash and booked as expense in 2011, the EPS of 2011 should be 
as below: 
2011 net income A 546,735(thousand dollars)
All employee bonus and director/supervisor 
remuneration are paid in cash in 2011  B 3,895(thousand dollars)

Average outstanding shares(in thousand) of 
common stock in 2011 

C 1,603,277(thousand shares)

Pro forma basic EPS (A-B)/C 0.34 (dollar)
 

4. Actual distribution of prior year employee bonus and 
director/supervisor remuneration (including distributed shares, 
amount, and price). The amount of difference, reason, and treatment 
for difference between accrual and actual distribution should be 
disclosed. 

 
 

 Accrued 
in 2010 

Resolved by 
stockholders’ 
meeting on 
June 22, 
2011  

Actual 
distribution Difference Reason Treatment 

Employee cash 
bonus 7,727,380 7,727,380 7,727,380 0 The 

estimated 
No need 
for 
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Employee stock 
bonus None None None _ amount is 

the same as 
board of 
director 
resolution. 
Therefore 
no need for 
adjustment.

adjustment

Director/supervis
or remuneration 1,545,476 1,545,476 1,545,476 0 

 

 (ix) Stocks bought back by the Company: None 
 
 
ii. Convertible bonds of the Company: None 

 
iii. Special stocks of the Company: None 
 
iv. GDR of the Company: None 
 
v. Issuance of Employee Stock Option Certificates by the Company: 
None 
 
vi. Acquiring or entrusting other companies to issue new stocks: None 

 
vii. Funding operation project: None 
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V. Overview of Operations 

i. Business Description: 
(i) Business Scope:     

1. Main Contents of Business: 
A. A102080 Horticulture 
B. C801010 Basic Industrial Chemical Manufacturing 
C. C901990 Other Non-metallic Mineral Products Manufacturing 
D. CA01010 Iron and Steel Refining 
E. CA01020 Iron and Steel Rolls over Extends and Crowding 
F. CA01030 Iron and Steel Casting 
G. CA01050 Iron and Steel Rolling, Drawing, and Extruding 
H. CA01060 Steel Wires and Cables Manufacturing 
I. CA02010 Metal Architectural Components Manufacturing 
J. CA02090 Metal line Products Manufacturing 
K. CA02990 Other Fabricated Metal Products Manufacturing Not Elsewhere Classified 
L. CA04010 Metal Surface Treating 
M. CB01010 Machinery and Equipment Manufacturing 
N. CB01990 Other Machinery Manufacturing Not Elsewhere Classified 
O. CC01080 Electronic Parts and Components Manufacturing 
P. CD01030 Automobiles and Parts Manufacturing 
Q. CD01040 Motor Vehicles and Parts Manufacturing 
R. F101100 Wholesale of Flowers 
S. F106010 Wholesale of Ironware 
T. F111090 Wholesale of Building Materials 
U. F113010 Wholesale of Machinery 
V. F114030 Wholesale of Motor Vehicle Parts and Supplies   
W. F199990 Other Wholesale Trade   
X. F201070 Retail Sale of Flowers 
Y. F206010 Retail Sale of Ironware 
Z. F211010 Retail Sale of Building Materials 
AA. F213080 Retail Sale of Machinery and Equipment 
BB.  F214030 Retail Sale of Motor Vehicle Parts and Supplies 
CC.  F299990 Retail Sale of Other Retail Trade Not Elsewhere Classified 
DD. F401010 International Trade 
EE. E103011 Steel Construction 
FF. H701010 Residence and Buildings Lease Construction and Development 
GG. H701040 Specialized Field Construction and Development 
HH. H701060 New County and Community Construction and Investment 
II. H703090 Real Estate Commerce 
JJ. H703100 Real Estate Rental and Leasing 
KK. JE01010 Rental and Leasing Business 
LL. All business items that are not prohibited or restricted by law, except those that are 

subject to special approval. 
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2. Ratio of Operations:                      December 31, 2011; Unit: Thousand NTD 

Main Products Amount Ratio % 
Pickled Steel Coils 26,806 0.08%
Cold-Rolled Steel 
Coils 32,838 0.10%

Galvanized Steel 
Coils 18,454,865 56.15%

Pre-Painted Steel 
Coils 10,575,566 32.17%

Steel Pipes 1,333,328 4.06%
Steel Structure 985,291 3.00%
Crane 64,178 0.20%
Others 1,396,543 4.24%
Total 32,869,415 100%

 
3. Current Commodity Items of the Company: Pickled Steel Coils, Cold-Rolled 

Steel Coils, Galvanized (Galvalume) Steel Coils, Pre-Painted Steel Coils, 
Steel Pipes, Processed-Coil Products, Manufacturing, Processing and Trading 
Mechanical Parts and Piping Engineering Design. 

 
4. New Product Plan: 

Item Objective 

A. Zero Spangle 5% Al-Zn Coated 
Steel Sheets 

Develop a Zero Spangle 5% Al-Zn Coated 
Steel Sheet to meet the market demand and 
increase the added value of the Company's 
products in order to provide diversified 
products and satisfy the specific demands of 
certain customers. 

B. High Reflection Pre-painted 
Steel Sheets 

Develop a High Reflection Pre-painted Steel 
Sheet to meet the market demand and increase 
the added value of the Company's products in 
order to provide diversified products and 
satisfy the specific demands of certain 
customers. The product is suitable for LED 
lighting and household appliances. 

C. High-gloss Black 
Anti-scrape Pre-painted Steel 
Sheets 

 

Develop a High-gloss Black 
Anti-scrape Pre-painted Steel Sheet to meet 
the market demand and increase the added 
value of the Company's products in order to 
provide diversified products and satisfy the 
specific demands of certain customers. The 
product is suitable for refrigerator panels. 

D. Metal Embossed Pre-painted 
Steel Sheets for Electronic 
Appliances  

Develop a Metal Embossed Pre-painted Steel 
Sheet to meet the market demand and increase 
the added value of the Company's products in 
order to provide diversified products and 
satisfy the specific demands of certain 
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Item Objective 

customers. The product is suitable for 
household appliances. 

E. Pre-painted Steel Sheets for 
Back Panels of LCD TV & LED 
TV 

  

Develop a Pre-painted Steel Sheet for 
Back Panels of LCD TV & LED TV to meet 
the market demand and increase the added 
value of the Company's products in order to 
provide diversified products and satisfy the 
specific demands of certain customers. The 
product is suitable for LCD TV and LED TV 
back covers. 

F. Special Orange Peel 
Surface Pre-painted Steel Sheets

Develop Special Orange Peel 
Surface Pre-painted Steel Sheets to meet the 
market demand and increase the added value 
of the Company's products in order to provide 
diversified products and satisfy the specific 
demands of certain customers. The product is 
suitable for household appliances. 

G. Meshed Pre-painted Steel Sheets 
for Electronic Appliances 

Develop Meshed Pre-painted Steel Sheets to 
meet the market demand and increase the 
added value of the Company's products in 
order to provide diversified products and 
satisfy the specific demands of certain 
customers. The product is suitable for 
household appliances. 
 

H. High Weathering Resistant, 
Eco-Friendly and 
Anti-Fingerprint 55% Al-Zn 
Coated Steel Sheets 

Develop a High Weathering Resistant, 
Eco-Friendly and Anti-Fingerprint 55% Al-Zn 
Coated Steel Sheet to meet the market demand 
and increase the added value of the 
Company's products in order to provide 
diversified products and satisfy the specific 
demands of certain customers. 

I.  High 
Alkali-resistant Pre-painted Steel 
Sheets for Electronic Appliances

Develop High Alkali-resistant Pre-painted 
Steel Sheets for Electronic Appliances to meet 
the market demand and increase the added 
value of the Company's products in order to 
provide diversified products and satisfy the 
specific demands of certain customers. The 
product is suitable for household appliances. 

J. High-gloss 
Metallic Paint Pre-painted Steel 
Sheets for Electronic Appliances

Develop High-gloss 
Metallic Paint Pre-painted Steel Sheets for 
Electronic Appliances to meet the market 
demand and increase the added value of the 
Company's products in order to provide 
diversified products and satisfy the specific 
demands of certain customers. The product is 
suitable for household appliances. 
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Item Objective 

K. Stainless Steel Stone 
Coating Paint Pre-painted Steel 
Sheets for Electronic Appliances

Develop Stainless Steel Stone 
Coating Paint Pre-painted Steel Sheets for 
Electronic Appliances to meet the market 
demand and increase the added value of the 
Company's products in order to provide 
diversified products and satisfy the specific 
demands of certain customers. The product is 
suitable for household appliances. 

L. PET FILM Coated Steel Sheet 
for Electronic Appliances 

Develop a PET FILM Coated Steel Sheet for 
Electronic Appliances to meet the market 
demand and increase the added value of the 
Company's products in order to provide 
diversified products and satisfy the specific 
demands of certain customers. The product is 
suitable for household appliances. 

M. Deep Drawn HGI for TV 
Back Panel 

Develop a Deep Drawn HGI for TV 
Back Panel to meet the market demand and 
increase the added value of the Company's 
products in order to provide diversified 
products and satisfy the specific demands of 
certain customers. 

 
(ii) Industry Overview: 

1. Current Status and Development of the Industry: 

The steel industry has always been the locomotive that drives a nation’s 
industry. From upstream to downstream, the steel industry absorbs a 
tremendous amount of labor force and supports the associated industries. It 
creates a huge amount of production value every year and contributes 
greatly to the economic growth. Therefore, its influence on domestic 
economy is of primary importance. In other words, an industry offering 
high quality raw materials at low prices to other industries and doing its 
best to keep its roots in Taiwan will be a key factor for their prosperity.  

Low-priced and completive raw materials provided by steel factories 
will help processing industries to increase their performance in terms of 
export and GDP growth. In addition, steel factories providing processing 
industries with raw materials that give their final product an added value 
will definitely fulfill the vertical integration of the value chain. This will 
help link local industries together and give processing industries a better 
chance to upgrade their and improve the cluster effect. It will not only keep 
industries in Taiwan but also attract overseas Taiwanese companies to 
return to the country or increase their investment in Taiwan, which will 
create more jobs and lower the unemployment rate in Taiwan. 

As can be seen from the history of steel production in advanced 
countries, coated steel products have been replacing hot-rolled and cold 
rolled steel products and the rapid growth of its demand is confirmed by the 
globally growing demand of coated steel products in recent years. Coated 
steel products such as galvanized and pre-painted steel sheets have the 
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following advantages: excellent resistance to corrosion, easy construction, 
good look, long duration and low maintenance costs, together with the 
advantage of being recyclable and able to effectively replace wood. With 
the global climate anomalies and the growing awareness on environmental 
protection of the recent years, they have become the best eco-friendly 
materials to be used for infrastructure. 

2. Interrelationships Between the Upstream, Midstream and Downstream 
Industries: 

Yieh Phui Enterprise Co., Ltd. has always been a professional 
manufacturer of coated steel products such as galvanized and pre-painted 
steel coils. Before 2000s, the domestic supply of coated steel was less than 
the demand, which had to rely on imports to meet the significant growth in 
consumption. In this context, our company is actively working towards 
replacing imports with our own products so that domestic products can be 
available instead of imported ones, hence relieving the processing industry 
from all the inconveniences linked with imported goods such as delivery 
delay, unstable quality, backlog of capital and exchange rate risk. In this 
way, the operational efficiency and international competitiveness of the 
industry can be directly enhanced. 

As our Company is a coating industry in the middle stage of the 
domestic steel industry chain, our supplier for hot-rolled steel coil raw 
materials is China Steel Corporation, of whose hot-rolled steel coils for the 
domestic market we are the largest customer. Therefore, while the major 
domestic supplier is more than willing to sell its raw materials, our bulk 
purchase gives an important contribution to the clearance of domestic 
hot-rolled raw materials. 

3. Competition and Development of the Products： 

In the short term, although the capacity expansion of the coating 
industry in China is having an impact on the same industry in Taiwan and 
in the rest of the world, the Company will keep working on its strength 
points such as product range, size combination and equipment capacity 
together with the advantage of providing its customers with an overall 
service and feedback during the purchase. In addition, to integrate with the 
operations of Yieh Phui (China), we will actively develop channels and 
markets to achieve the best operating performance. 

In recent years, global production and consumption of coated steel 
products have both expanded and the intra-industry competition is 
becoming fierce. The Company is also actively developing new products in 
order to implement the Blue Ocean Strategy to surpass its competitors. In 
order to follow to the new trends in environmental protection, the product 
development is mainly done with the aim of designing a green product. 

 
(iii) Research and Development： 

1. The costs of R&D in the most recent fiscal year until the publishing date 
of the annual report are： 

NTD 91,917 thousand in total in 2011 and NTD 19,878 thousand in 
total from January to March, 2012. 
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(iv) Long and Short Term Plans for Business Development 

In 2011, the domestic hot dip galvanized steel market share of the 
Company was about 15%, which makes it the third largest market share 
among all suppliers. The domestic coating market share was about 23%, 
which makes it the second largest market share among all suppliers. Taiwan 
itself is a thin market, thus domestic sales need to be directed elsewhere. 
Therefore, the long term objective and focus of business development is to 
actively expand the overseas export market so that the overall market can be 
diversified. 

The long term business development is directed towards double focuses 
of the niche products and niche markets development. Product combination is 
also flexibly adjusted to meet the customer’s needs and respond to the rapid 
growth in demand in Asia and in other emerging industrial markets while 
maintaining the existing marketing channels. 

 
 

ii. Markets and Sales Overview： 

(i) Market Analysis： 
1. Main Market of Products： 

The Company keeps implementing its international marketing strategy for 
its products with channels are all over the world. Apart from a certain 
percentage of sales in the domestic market, the export market covers mainland 
China, Southeast Asia, the Middle East, the United States, Canada, Europe, 
Australia and other areas. 

2.Market Share, Future Supply and Demand and Market Growth： 

In 2011, the demand for domestic hot-dip galvanized steel was about 1.45 
million tons, with Yieh Phui owning about 15% of the market share. The 
domestic demand for pre-painted steel was about 0.36 million tons, with 
Yieh Phui owning about 23% of the market share. In these two domestic 
markets, the Company owned the third and the second largest market share 
among all manufacturers.  

In recent years, the Company has kept implementing its global marketing 
strategy, with a ratio of export of about 75%-80%. This year, besides fulfilling 
the demand of the domestic market, the Company will put a higher amount of 
its products into the international market together with more flexibility in 
dealing with its customers’ orders so that a good operational performance can 
be ensured. 
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3. Favorable and Unfavorable Factors for Competition Niche and 
Development Prospects and Countermeasures： 

Favorable Factors： 

A. The purchase of hot-rolled raw materials is less susceptible to the 
international economy and mostly consists in domestic stable material 
sources which are not affected by exchange rate risks. 

B. The internal TPM management improvement activities have been 
implemented for many years, with more activities being added every year. 
After the vision for 2009 to become the world's largest, best, most 
profitable and secure coated steel plant, the latest vision for 2015 is to 
become the world's best enterprise in steel manufacturing and services. 
Compared with its competitors, the continuous implementation of 
internal management activities is helpful in enhancing production and 
marketing. 

C. Our production capacity is the largest among all the other industries in the 
field and we have the most comprehensive product combination. As 
production conditions satisfy the demand, we are able to supply an 
adequate and wide range of products required by the market. Our cost 
competitiveness is better that of the other industries in the field and we 
are able to respect the deadlines when dealing with our customers’ 
orders.  

D. After Taiwan and Mainland China signed the ECFA, the trade volume of 
steel products has expanded and the production capacity of the 
Company’s fully-invested Yieh Phui (China) in Changshu City, 
Jiangsu Province, is already able to satisfy the demand and will play a 
complementary role to the Company to further deepen its distribution 
channels. 

E. The structure of the global supply and demand for steel products is still out 
of balance and with the new trends in environmental protection, the 
galvanized and pre-painted steel used in lower processes come with 
advantages such as being eco-friendly and recyclable, which give them a 
good potential for future developments. 

Unfavorable Factors： 

A. With an increasing demand for coated steel, many new production lines 
were opened in Mainland China and Taiwan. In recent years, the 
production capacity keeps increasing and the “Crowding-Out” effect on 
market resources is starting affecting the market. The competition in 
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Mainland China as well as in the domestic markets has become more 
intense. 

B. The Company adopts the strategy of a high export ratio. The international 
market goes up and down with the economic situation which is less stable 
than the domestic market resulting in increased risks. 

C. In the 12th Five-years development period, the goal of Mainland China is 
to turn itself from the world's biggest factory into the world’s biggest 
market. However, before the production capacity starts addressing to the 
domestic demand, exports still play an important role. Together with the 
implementation of ASEAN 10 Plus One, low-price competition still 
exists in Southeast Asia and other areas resulting in the persistence of 
market instability. 

D. In recent years, it is not easy to boost the domestic demand for steel. After 
the implementation of zero tariffs on steel imports and despite our 
advantages in terms of quality, the Company still has to compete with 
foreign low-priced imported products. Imported products from Mainland 
China are the most difficult to compete with, thus making operations 
harder than ever. 

 

(ii) Major Purpose and Production Process of the Main Products： 

1. Purpose of the Main Products: 
 

Item                     Purpose                  
Pickled Steel Coils Applications for Electrical Appliances, Furniture 

and Motor Vehicle and Machinery Industry. 
Cold-Rolled Steel Coils Applications for Electrical Appliances, Furniture 

and Motor Vehicle and Machinery Industry. 
Galvanized Steel Coils Materials for Construction Industry, Household 

Appliances Industry, Metal Industry, Motor Vehicle 
Industry and Machinery. 

Pre-Painted Steel Coils Materials for Construction Industry, Household 
Appliances Industry, Metal Industry, Motor Vehicle 
Industry and Machinery. 

Steel Pipes Materials for Construction Industry, Furniture, 
Motor Vehicle (Motorcycles, Bicycles) Industry and 
Machinery. 

Processed-Coil Products Materials for Construction Industry, Household 
Appliances Industry, Motor Vehicle (Motorcycles, 
Bicycles) Industry and Machinery. 

Steel Structure of 
Buildings 

For Building the Structure of Residential Buildings, 
Office, Buildings and Supermarkets. 
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Steel Structure of Plants For the Structure of Electronic 
actories, Power Plants, Steel Mills and Incinerators. 

Steel Structure of Bridge For the Structure of Roads and Bridges. 
Overhead Cranes Crane 
Equipment 

For Lifting and Transporting Materials within       
Factories. 

Gantry Container Crane 
Crane Equipment 

for Sorting and Transporting Containers in a 
Container Storage Yard. 

Container Crane Crane 
Equipment 

For Lifting Containers at Harbors and Ports. 
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(iv) Information about Customers in the Past Two Fiscal Years Accounting for More Than 10% of Purchase and Sales: 
1. The list of purchase vendors accounting for more than 10% of the net purchase amount of the Company is as follows： 

Information about Major Suppliers in the Past Two Fiscal Years 
 2010 2011 Until Previous Quarter of 2012 

Item Name Amount 
(Thousan

d) 

Ratio of 
the total 

net annual 
purchase
［%］ 

Relationship
with the 
issuer 

Name Amount 
(Thousand

) 

Ratio of 
the total 

net 
annual 

purchase
［%］ 

Relations
hip with 
the issuer

Name Amount
(Thousan

d) 

Ratio of the 
total purchase 

in current 
fiscal year 
until the 
previous 

quarter［%］

Relations
hip with 
the issuer 

1 04017 14,512,418 54.28 None 04017 17,177,521 66.32 None 04017 3,673,257 65.89% None 

2 16037 2,680,746 10.03 Stakeholder ─ ─ ─  16037 606,471 10.88% Stakeholder 

           

           

           

           

           

           

           

           

 Other 9,542,998 35.69  Other 8,724,047 33.68  Other 1,295,198 23.23%  

 Net 
purchase 
amount 

26,736,162 100  Net 
purchas

e 
amount

25,901,568 100  Net 
purchase 
amount 

5,574,926 100  
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Note 1：List the name of those suppliers accounting for more than 10% of the total purchase amount of the last two fiscal years and their purchase amounts and 

ratios.  
Note that according to the contract agreements, code-names can be used instead if the name of the supplier which should not be disclosed if the trading object 

is an individual and not a stakeholder. 
Reason for Changes: meet the business needs. 
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2. The list of those sales customers accounting for more than 10% of the net sales amount of the Company is as follows： 
 

Information about Major Sales Customers in the Past Two Fiscal Years 
 

 2010 2011 Until Previous Quarter of 2012 

Item Name 
 

Amoun
t 

Ratio of 
the total 

net annual 
sales［%］

Relations
hip with 
the issuer

Name 
 

Amoun
t 

Ratio of 
the total 

net annual 
sales［%］ 

Relations
hip with 
the issuer

Name 
 

Amoun
t 

Ratio of the 
total sales in 
current fiscal 
year until the 

previous 
quarter［%］

Relations
hip with 
the issuer 

1 FE0207 4,732,952 14.28 Stakeholder None 0 0 None None 0 0% None 

        

        

        

        

        

        

 Other 28,401,719 85.72  Other 32,869,415 100 Other 7,111,343 100  

 Net sales 
amount 

33,134,671 100  Net sales 
amount 

32,869,415 100 Net sales 
amount 

7,111,343 100  

Note 1： List the name of those customers accounting for more than 10% of the total sales amount of the last two fiscal years and their sales amounts and ratios.  
Note that according to the contract agreements, code-names can be used instead if the name of the customer which should not be disclosed if the trading object is an 
individual and not a stakeholder. 
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(v) Table of Production Amount and Value in the Past Two Fiscal Years 
Unit: Tons; Thousand NTD 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Note 1: The capacity is the amount of production under normal operations using existing production equipment and 

considering all necessary suspensions and holidays.  

Note 2: For products with substitutability in production, the calculation of the capacity can be combined together with 

explanatory notes. 

              

(vi) Table of Sale Quantity and Amount in the Past Two Fiscal Years: 
Unit: Tons; Thousand NTD 

Sale      Year 
Quantity   
   and 
   Amount  
 
Main Product 
（or Department） 

2011 2010 

Domestic Sale International Sale Domestic Sale International Sale

Quantit
y A m o u n t Quantit

y A m o u n t Quantity Amount Quantit
y Amount

Pickled Steel 
Coil 

239 4,249 969 22,557 314 5,386 0 0

Cold-Rolled 
Steel Coil 

1,730 32,838 0 0 2,103 38,692 1,004 25,963

Galvanized Steel 
Coil 

211,429 5,015,108 492,127 13,439,758 179,592 4,075,649 537,099 14,085,467

Pre-Painted Steel 
Coil 

81,557 3,303,478 212,384 7,272,089 68,263 2,653,402 199,640 6,814,020

Production    Year 
Amount  

 And Value 
Main Product 

2011 2010 

Production 
Capacity 

Production 
Amount 

Production 
Value 

Production 
Capacity 

Production 
Amount 

Production 
Value 

Pickled Steel Coil 1,210,000 994,517 20,988,532 1,210,000 998,666 20,079,962
Cold-Rolled Steel 
Coil 1,020,000 820,450 18,046,958 1,020,000 810,431 17,119,435
Galvanized Steel 
Coil 1,000,000 1,003,727 25,250,262 1,000,000 1,026,242 24,692,790
Pre-Painted Steel 
Coil 350,000 298,842 9,421,268 350,000 268,640 8,215,581
Pipe Production 300,000 41,827 1,058,957 300,000 111,314 2,760,929
Steel Structure 
Engineering 

0 20,363 854,900 0 19,532 980,087

Crane 0 2 70,971 0 1.829 130,408
Trading 0 0 0 0 0 0
OEM Coil 0 23,976 77,255 0 618 919
Other 0 67,428 1,056,098 0 73,188 1,026,158
Total 3,880,000 3,271,132 76,825,201 3,880,000 3,308,633 75,006,269
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Pipe Production 16,554 435,981 34,875 897,348 31,384 824,531 65,677 1,784,625

Steel Structure 
Engineering 

20,363 985,292 0 0 19,532 1,022,579 0 0

Crane 2 63,859 0 318 2 234,077 0 0

Trading 13,516 334,587 0 0 31,400 569,832 0 0

OEM Coil 23,976 75,939 0 0 618 3,320 0 0

Other 67,961 984,521 85 1,493 75,633 997,128 0 0

Total 437,327 11,235,852 740,440 21,633,563 408,841 10,424,596 803,420 22,710,075

 
 
 

iii Information about the Employees in the Past Two Fiscal Years 

Until the Publishing Date of the Annual Report： 

Year 2010 
 

2011 
 

Until March 31 in 
2012  

（Note） 

Number of 
Employees 

Male 1,350 1,227 1,236 

Female 140 131 129 

Total 1,490 1,358 1,365 

Average Age 39.53 40.02 41.18 

Average Years of Service 11.21 12.50 13.39 

Education Level 
Distribution 

Ph.D. 1 2 2 
Master 86 100 102 

University 866 829 830 
High School 

(College) 488 416 417 

Under High 

School 49 11 14 

Note：The information about the current fiscal year until the publishing date of the annual report should be filled in. 

 
 
 

iv Expenditure for Environmental Protection： 
(i) Total amount of losses (including compensation) and punishments related to the environmental pollution in 

the most recent fiscal year until February 29, 2012： 

Item 2010 2011 Current fiscal year until 28 
February 2012  
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Pollution status (type, 
degree) None 

There was a violation of 
“Water Pollution Preventio
n And Control Law”. The 
repair time to fix a failure 

of the wastewater treatment 
equipment was more than 

30 days and the production 
of waste (sewage) water 
did not stop according to 

the law. 

None 

Compensation object 
or punishment unit None 

The punishment unit was 
the Environment Protection 
Bureau of Kaohsiung City 

Government.

None 

Compensation amount 
or punishment 

condition 
None NT$ 10,000 None 

Other losses None None None 
(i) Future countermeasures and possible expenses: 

1. Improvement plan: (1) Establish the document review system for Internet filing. 
           (2) Strengthen communication with law enforcement agencies. 

(3) Regularly check for new environmental protection laws. 
2. Expected environmental protection capital expenditure in the next three years 

Item 2011 2012 2013 2014 

Proposed 
purchase of 
pollution control 
equipment or 
content  of 
expenditures  

1. Replace and clean 
the air pollution 
control equipment. 

2. VOCs air pollution 
fee. 
3. Sulfur oxides and 

nitrogen oxides air 
pollution fee. 

1. Replace and clean 
the air pollution 
control equipment. 

2. VOCs air pollution 
fee. 
3. Sulfur oxides and 

nitrogen oxides air 
pollution fee. 

1. Replace and clean 
the air pollution 
control equipment. 

2. VOCs air pollution 
fee. 
3. Sulfur oxides and 

nitrogen oxides air 
pollution fee. 

1. Replace and clean the air 
pollution control equipment. 

2. VOCs air pollution fee. 
3. Sulfur oxides and nitrogen 

oxides air pollution fee. 

Estimated 
improvement 

1. Regularly replace 
the Raschig rings, 
the heat storage 
material and the 
dust bag in order to 
improve air quality 
(about 3224.5 
thousands). 

2. VOCs air pollution 
fee is about NTD 
650 thousand a 
year. 

3. Sulfur oxides and 
nitrogen oxides air 
pollution fee is 
about NTD 159 
thousand a year. 

1. Regularly replace 
the Raschig rings, 
the heat storage 
material and the 
dust bag in order to 
improve air quality 
(about 3224.5 
thousands). 

2. VOCs air pollution 
fee is about NTD 
850 thousand a year.

3. Sulfur oxides and 
nitrogen oxides air 
pollution fee is 
about NTD 159 
thousand a year. 

1. Regularly replace 
the Raschig rings, 
the heat storage 
material and the 
dust bag in order to 
improve air quality 
(about 3224.5 
thousands).  

2. VOCs air pollution 
fee is about NTD 
950 thousand a year.

3. Sulfur oxides and 
nitrogen oxides air 
pollution fee is 
about NTD 159 
thousand a year. 

1. Regularly replace the Raschig 
rings, the heat storage material 
and the dust bag in order to 
improve air quality (about 
3224.5 thousands). 

2. VOCs air pollution fee is about 
NTD 950 thousand a year. 

3. Sulfur oxides and nitrogen 
oxides air pollution fee is 
about NTD 159 thousand a 
year. 

Amount About NTD 4033.5 
thousand 

About NTD 4233.5 
thousand 

About NTD 4333.5 
thousand About NTD 4333.5 thousand 

3. Impact after improvement 
Item 2011 2012 2013 2014 

Impact on net profit Not Much Not Much Not Much Not Much 
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Impact on 
competitive position 

Keep improving the performance of environmental protection, fostering good 
relationships with the neighborhood and promoting the good image of the 
Company. 

 
 
V. Labor Relations: 
(1) Current Significant Labor-Management Negotiations and Implementation: 

The Company works in the steel industry with fully qualified employees and is 
operated on a human-based management system. Every employee gives its contribution 
with enthusiasm to any labor relation issue. The Company makes a joint effort with its 
employees to create a harmonious working environment through an open-minded approach 
to labor-management matters. Labor-management negotiations are explained as follows: 
1. Communications and Rewards 

(1) The Company is always making an effort to build an internal communication 
channel, with employees being all familiar with the use of e-mails for 
communication purposes in order to reduce paper usage. 

(2) To set up a labor-management meeting to provide both parts with a communication 
platform. 

(3) To create a friendly gathering point on the internal website, so that employees can 
obtain information about the Company in time through multiple communication 
platforms. The “the speak-up special column” allows supervisors and subordinates 
to communicate instantly in order to make communication more efficient. 

2. Benefits and Trainings 
(1) Employees are one of the Company’s significant assets; besides the regulated labor 

insurance and national health insurance, the Company offers additional group 
insurance and overseas travel insurance including life insurance and overseas 
business travel insurance for free in order to care for its employees’ working time. 

(2) To establish an employee benefit committee, with members  elected from each 
department. Besides periodic meetings to discuss about employee benefits and 
relevant activities, the committee also organizes several clubs to carry out leisure 
activities and build up good relationships between its employees. 

(3) The Company offers a gym, with exercise equipment and professional trainers. The 
employees can stay in good health through regular exercises, just like the machines 
can stay in good condition through TPM approach. 

(4) To plan and implement an annual health check-up for the employees in order to 
assure their good health. 

(5) To cooperate with E-Da Hospital and hire doctors to provide on-site medical advice, 
health advice, lecturing services, etc. 

(6) To cooperate with E-Da Health Management Consultancy Co., Ltd. of E-Da Hospital 
to carry out “Planning and Services for LOHAS in Elite Enterprises & Employees’ 
Integral Health Management”. To provide for health management, health information 
and medical advice services for employees through the health-management 
practitioners hired by the Company according to annual health checkup results. 

(7) The amusement business run by the Group provides employees with exclusive 
preferential benefits and a channel of relaxation.. 

3. Pension Plan and Implementation 
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(1) In order to care for its employees’ lives after their retirement, the Company has 
established a labor retirement plan according to the Labor Standard Act. The 
Company offers a retirement treatment according to the length of service to those 
employees who meet the conditions for retirement as to Article 53 and 54 of 
the Labor Standard Act. 

(2) According to Rules for the Allocation and Management of the Workers’ Retirement 
Reserve Funds, the Company retains 6% of the monthly salary for pension reserved 
funds by filling out the “Pension Reserved Funds Deposit Slip” and making the 
deposit at Bank of Taiwan on the 20th of every following month. 

(3) The Company provides its employees with more pension options by complying with 
the “Labor Pension Act” implemented on July 1st, 2005. 

 

(2) Loss From Labor Disputes In the Last Two Years: None 

 

Vi. Major Contracts:  

Nature of 
Contract Party Involved 

Start/Expiration 
Date of 
Contract 

Description Restrictio
n 

Surface 
Rights 
Agreement 

Taiwan Sugar 
Corporation 

1/1/1996-12/31/2045 1. Rent and Payment Method: 
The annual rent is 10% of the 
annual interest based on the land 
price written on the contract and 
shall be paid once every year. 
The rent shall be adjusted 
according to the  annual 
fluctuations of the land price.  
2. Premium Payment Method: 
The premium for the first twenty 
years is four times the first 
annual rent and shall be paid 
upon signing of the contract. In 
addition,  this premium set as 
four times the first annual rent 
shall be paid every time within 
ten days upon the expiration of 
the twenty years during the 
period of validity of the surface 
rights. 
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Nature of 
Contract Party Involved 

Start/Expiration 
Date of 
Contract 

Description Restrictio
n 

Surface 
Rights 
Agreement 

Shin Phui 
Steel Co., Ltd. 

6/15/2001-6/14/2051 1. Premium Payment Method: 
Pay 120,000 Thousand at Once, 
with Amortization In 50 Years 
2. Expense Amortization As of 
December 31, 2011, 25,300 
Thousand 

 

Construction 
Contract 

The Core of 
City of Kun 
Sing Fortune 
Union CNS 
Store (Hui 
Guo Section) 
Gathered 
Residential 
New 
Construction 

06/18/2009-06/30/20
12 

Total Contracted Amount: 
187,102 Thousand 

 

Construction 
Contract 

De Sheng Yu 
Shang Garden 
(Hui Guo 
Section) 
Gathered 
Residential 
New 
Construction 

12/16/2009-06/30/20
12 

Total Contracted Amount: 
198,183 Thousand 

 

Construction 
Contract 

Tower of Kun 
Sing Fortune 
Union CNS 
Office Store 
(Hui An 
Section, Xitun 
District) 
Gathered 
Residential 
New 
Construction 

01/05/2011-06/30/20
13 

Total Contracted Amount: 
221,795 Thousand 

 

Construction 
Contract 

Utech Solar 
New 
Construction 
CUB Steel 
Construction 

01/26/2011-06/30/20
12 

Total Contracted Amount: 
210,277 Thousand 
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VI. Financial Status 
A. Condensed Balance Sheet and Income Statement In The Last Five Years: 
(1) Condensed Balance Sheet                                       

Expressed in Thousand New Taiwan Dollars 
      Year 

         
 Item         

Financial Information In The Last Five Years（Notes 1） Financial 
Information As 
of March 31, 

2012（Notes 3）
Year 2007 Year 2008 Year 2009 Year 2010 Year 2011 

Current Assets 10,519,103 9,792,602 10,976,140 11,589,456 9,253,816 8,785,753
Funds and Investments 11,445,857 18,786,274 19,856,485 19,373,095 22,038,260 21,651,985
Fixed Assets（Notes2） 12,221,688 11,762,714 10,990,706 10,363,425 8,917,647 8,524,923
Intangible Assets - - - - 4,229 4,229
Other Assets 1,703,749 1,654,854 1,620,863 1,645,293 2,217,643 2,282,178
Total Assets 35,890,397 41,996,444 43,444,194 42,971,269 42,431,595 41,249,068

Current Liabiliti
es 

Before 
Distribution 

6,949,972 7,963,923 11,589,456 8,590,089 8,232,765 7,580,522

After 
Distribution 

7,652,150 8,246,296 9,064,521 9,048,362 - -

Long-term Liabilities 3,380,500 7,449,000 7,960,000 8,413,260 7,746,420 7,724,500
Other Liabilities 44,306 8,572 26,500 33,553 152,831 155,973

Total Liabilities 

Before 
Distribution 

10,374,778 15,421,495 16,609,456 17,036,902 16,132,016 15,460,995

After 
Distribution 

11,076,956 15,703,868 17,051,021 17,495,175 - -

Capital 13,896,708 14,591,543 14,542,192 15,269,302 16,032,767 16,032,767
Capital Reserve 4,791,935 5,690,789 5,744,721 5,790,149 5,797,867 5,797,866

Retained 
Earnings 

Before 
Distribution 

6,600,849 6,219,192 5,803,018 4,946,247 4,265,460 3,932,225

After 
Distribution 

5,898,671 5,936,819 5,361,453 4,487,974 - -

Unrealized Gain/Loss on 
Financial Instruments 

-19,017 -15,465 336,663 101,523 92,552 92,551

Adjustments from 
Accumulated Conversion 

246,168 509,241 411,097 -168,713 327,757 149,487

Net Loss on 
Unrecognized Pension Costs -1,024 -1,484 -2,953 -4,141 -216,824 -216,823

Treasury Stock - -418,867 - - - -
Total 
Stockholder's 
Equity 

Before 
Distribution 

26,574,949 26,574,949 26,834,738 25,934,367 26,299,579 25,788,073

After 
Distribution 

26,292,576 26,292,576 26,398,472 25,476,094 26,299,579 25,788,073

Notes 1: No CPA assured years shall be stated.                     
Notes 2: The increased amount in revaluation and the processed date shall be stated for the assets revaluation being processed in the current 
fiscal year. 
Notes 3: Listed companies or companies having stocks trade at securities firms shall be listed until the quarter before the annual report was published. In 
addition, whether or not the financial information was certified and/or audited by CPA or similar, it shall all be stated. 
Notes 4: The after-distribution numbers shall be listed according to the decisions taken during the stockholders’ meeting of the following 
year. 
Notes 5: If it is notified by the official authorities to modify or re-compile the financial information, the modified or re-compiled data shall 
be listed, and the status and reasons shall be stated. 
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(2) Condensed Income Statement 

Expressed in Thousand New Taiwan Dollars 

      
Notes 1: No CPA audited and certified years shall be stated. 

   2: Listed companies or companies having stocks trade at securities firms shall be listed until the quarter before the annual report was 

published. In addition, whether or not the financial information was certified and/or audited by CPA or similar, it shall all be stated. 

   3: Discontinued operating income, non-recurring gain/loss and the cumulative effect of changes in the accounting principles shall all be listed 

with the net value after deducting the income tax. 

4: If it is notified by the official authorities to modify or re-compile the financial information, the modified or re-compiled data shall be 

listed, and the status and reasons shall be stated. 
 

 

(3)Name of Certified Public Accountants and Audit Opinions In the Last Five Years 

1. Name of Certified Public Accountants and Audit Opinions In the Last Five Years 

Year Name of Accounting Firm Name of 
Accountant Audit Opinion 

2007 
Horwath Chien Hsing 

Certified Public 
Accountants 

Huang, Ling-Wen 
& Li, Qing-Lin 

Modified 
Unqualified Opinion 

2008 Horwath Chien Hsing Huang, Ling-Wen Modified 

        Year 
 
 Item 

Financial Information In The Last Five Years（Notes 1） Financial 
Information As 
of March 31, 

2012（Notes 2）
Year 2007 Year 2008 Year 2009 Year 2010 Year 2011 

Operating Revenue 39,127,822 39,495,347 26,541,021 33,134,671 32,869,415 7,214,611
Gross Profit 4,129,104 3,921,354 1,915,257 2,387,283 2,133,292 285,805
Operating Income 2,173,871 2,014,741 538,737 795,836 638,535 -81,091
Non-Operating Income 
and Gains 575,645 293,567 445,495 549,792 353,356 49,665

Non-Operating Expenses 
and Losses 712,539 977,830 541,089 951,960 370,581 329,809

Continuing Operating 
Income Before Tax 2,036,977 1,330,478 443,143 393,668 621,310 -361,235

Continuing Operating 
Income 1,605,942 1,018,321 285,749 309,971 546,735 -333,235

Discontinued Operating 
Income - - - - - -

Non-recurring Gain/Loss - - - - - -
Cumulative Effect of 
Changes in 
Accounting Principles 

- - - - - -

Net Income 1,605,942 1,018,321 285,749 309,971 546,735 -333,235
Basic Earnings Per Share 1.10 0.68 .019 0.19 0.34 -0.21
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Certified Public 
Accountants 

& Li, Qing-Lin Unqualified Opinion 

2009 
Horwath Chien Hsing 

Certified Public 
Accountants 

Huang, Ling-Wen 
& Li, Qing-Lin 

Modified 
Unqualified Opinion 

2010 
Horwath Chien Hsing 

Certified Public 
Accountants 

Huang, Ling-Wen 
& Li, Qing-Lin 

Modified 
Unqualified Opinion 

2011 
Horwath Chien Hsing 

Certified Public 
Accountants 

Huang, Ling-Wen 
& Li, Qing-Lin 

Modified 
Unqualified Opinion 

 

2. Replacement of Certified Public Accountants in the last five years: in order to fit in the duty 
adjustments of Horwath Chien Hsing Certified Public Accountants, the certified public 
accountants were changed from Sie, Ren-Yao and Tsai, Shu-Man to Huang, Ling-Wen and Li, 
Qing-Lin from the auditing of the 2007 financial report. 
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B. Financial Analysis Of the Last Five Years: 
Financial Analysis 

Financial Analysis Of the Last Five Years 

Analysis Item 

(Notes 2) 

Year 

(Notes 1) 
Year 2007 

Year 2007 

(Consolidate) 
Year 2008 

Year 2008 

(Consolidate)
Year 2009 

Year 2009 

(Consolidate)
Year 2010 

Year 2010 

(Consolidate) 
Year 2011 

Year 201

(Consolida

Financial 

Analysis As 

of March 31, 

2012 (Notes 

2) 

Financial 

Structure 

Total Debt to Assets Ratio (%) 28.91 47.56 36.72 54.79 38.23 54.09 39.67 55.50 38.02 55.58 37.48 

Long-term Funds to Fixed Assets Ratio 

(%) 
236.43 178.86 289.25 152.18 316.58 164.00 331.58 189.25 381.78 179.02 393.11 

Debt-paying 

Ability 

Current ratio (%) 151.35 145.86 122.96 91.57 127.29 102.88 134.92 147.14 112.40 118.61 115.90 

Quick Ratio (%) 81.76 74.13 66.18 46.28 78.41 48.02 80.37 67.58 62.00 51.16 64.20

Interest Coverage Ratio 6.21 2.82 4.86 2.24 2.56 1.48 2.37 1.74 3.06 1.69 -4.09 

Operating 

Ability 

Receivables Turnover Ratio (Times) 9.74 11.37 12.24 14.33 10.34 13.45 10.74 14.92 14.28 17.16 11.81 

Average Collection Days 37.46 32.10 29.82 25.47 35.30 27.13 33.99 24.47 25.56 21.27 30.92 

Inventory Turnover Ratio (Times) 7.11 6.47 7.80 7.55 6.11 6.18 7.42 7.77 7.32 7.39 6.72 

Payable Turnover Ratio (Times) 22.95 23.77 29.72 20.45 27.85 14.09 56.41 19.74 27.65 22.41 22.41 

Average Days of Sales 51.30 56.41 46.79 48.34 59.74 59.06 49.21 46.95 49.84 49.37 54.30 

Fixed Asset Turnover Ratio (Times) 3.20 2.75 3.36 2.00 2.41 1.62 3.20 2.43 3.69 2.53 3.34 

Total Asset Turnover Ratio (Times) 1.09 1.16 0.94 0.90 0.61 0.70 0.77 0.97 0.77 1.01 0.69 

Profitability 

Return on Assets (%) 5.33 5.14 3.28 3.16 1.10 1.17 1.27 1.74 1.87 2.05 -2.60 

Return on Equity (%) 6.39 6.38 3.91 3.70 1.07 0.68 1.17 1.59 2.09 1.87 -5.15 

Ratio to Capital 

(%) 

Operating Income  15.64 17.19 19.48 23.10 3.70 4.67 5.21 3.98 6.71 7.00 -2.02 

Income before tax 14.66 14.65 9.12 8.89 3.05 2.46 2.58 3.88 10.41 4.16 -9.01 

Net Profit Margin (%) 4.10 2.84 2.58 1.74 1.08 0.45 0.94 0.74 1.66 0.82 -4.69 

Retained Earnings Per Share (NT Dollar) 1.15 1.15 0.70 0.70 0.19 0.20 0.20 0.31 0.34 0.34 -0.21 

Cash Flow 

Cash Flow Ratio (%) 31.65 28.43 53.66 31.42 0.57 0.00 16.92 17.56 39.44 11.59 2.80 

Cash Flow Adequacy Ratio (%) 105.32 47.35 104.69 51.89 102.57 52.13 112.10 88.44 169.73 112.32 135.85

Cash Reinvestment Ratio (%) 3.27 6.73 8.06 9.66 -0.51 -0.48 2.19 3.43 6.03 2.54 0.46 

Leverage 
Operating Leverage 18.00 2.30 13.90 17.32 49.27 65.97 41.64 32.65 51.48 58.91 -87.70 

Financial Leverage 1.22 1.79 1.14 1.45 2.12 -11.45 1.56 1.71 1.89 6.95 0.53 

Please explain the reasons for the variation in the financial ratios of the last two years (the analysis of an increase/decrease of less than 
20% is not required) 
1. Increment of long-term funds to fixed assets ratio: the net fixed assets in 2011 were decreased resulting in an increment of the 
long-term funds to fixed assets ratio. 
2. Decrease of the current ratio: the current assets in 2011 were decreased resulting in a decrease of the current ratio. 
3. Increment of the payable turnover ratio (times): the cost of goods sold was decreased in 2011 resulting in the decrease of the payable 
turnover ratio.  
4. Increment of the cash flow ratio (%): the net cash flow from operating activities in 2011 was increased resulting in an increment of 
the cash flow ratio (%).  
5. Increment of the cash reinvestment ratio (%): the net cash flow from operating activities in 2011 was increased resulting in an 
increment of the cash reinvestment ratio (%). 

＊The analysis for consolidated financial ratios may be disclosed for consolidated reports.  
Notes 1: No CPA audited and certified years shall be stated. 
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Notes 2: Financial information as of the quarter before the annual report was published shall be 
analyzed together with the financial information of the current fiscal year for listed companies or 
companies that have stocks trade at securities firms. 
Notes 3: At the end of the annual report, formulas as below shall be listed:  
1. Financial Structure 
(1) Total debt to assets ratio = total liabilities / total assets 
(2) Long-term fund to fixed assets ratio = (net equity + long-term liabilities) / net fixed assets 
2. Debt-paying Ability 
(1) Current ratio = current assets / current liabilities 
(2) Quick ratio = (current assets – inventory – prepaid expenses) / current liabilities 
(3) Interest coverage ratio = earnings before interest and tax / interest expenses of current period 
3. Operating Ability 
(1) Receivable (including accounts receivable and notes receivable derived from operation) 
turnover ratio = net sales / balance of average receivables (including accounts receivable and 
notes receivable derived from operation) of each period 
(2) collection days = 365 / receivable turnover ratio 
(3) Inventory turnover ratio = cost of sales / average inventory 
(4) Payable (including accounts payable and notes payable derived from operation) turnover ratio 
= cost of sales / balance of average payable of each period (including accounts payable and notes 
payable derived from operation) 
(5) Average days of sales = 365 / inventory turnover ratio 
(6) Fixed asset turnover ratio = net sales / net fixed assets 
(7) Total asset turnover ratio = net sales / total assets 
4. Profitability 
(1) Return on assets = (income after tax + interest expenses x (1 – tax rate)) / average total assets 
(2) Return on equity = income after tax / net average equity 
(3) Net profit margin = income after tax / net sales 
(4) Retained earnings per share = (income after tax – preferred stock dividends) / weighted 
average issued shares（Notes 4） 
5. Cash Flow 
(1) Cash Flow Ratio＝Net Cash Flow from Operating Activities／Current Liabilities 
(2) Net Cash Flow Adequacy Ratio＝Net Cash Flow from Operating Activities In the Last Five 
Years／(Capital Expenditures＋Inventory Increase＋Cash Dividends) of the Last Five Years 
(3) Cash Reinvestment Ratio＝(Net Cash Flow from Operating Activities－Cash Dividends)／
(Gross Fixed Assets＋Long-term Investments＋Other Assets＋Working Capital) (Notes 5) 
6. Leverage: 
(1) Operating Leverage＝(Net Operating Revenue－Variable Operating Cost and Expense) ／ 
Operating Profit (Notes 6) 
(2) Financial Leverage＝Operating Profit ／ (Operating Profit－Interest Expense) 
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Notes 4: Please note the points listed below upon determining the above retained earnings per 
share formula: 
1. The weighted average common stock share shall be used as the basis rather than the year-end 
outstanding share. 
2. The weighted average share shall be calculated during the circulation period for cash capital 
increment or treasury stock trade. 
3. The retained earnings per share of the past annual or semi-annual fiscal year shall be 
retroactively adjusted according to the proportion of the capital increment from retained earnings 
and from capital reserve. There’s no need to consider the issuing period of the capital increment. 
4. If the preferred stock is cumulative but non-transformable, the stock dividend (be it granted or 
not) shall be deducted from the income after tax or shall increase the loss after tax for the current 
fiscal year. If the preferred stock is non-cumulative, its dividend shall be deducted from the 
income after tax if there is any but the adjustment is not required if there is a loss. 
Notes 5: Please note the points listed below upon determining the cash flow analysis: 
1. The net cash flow from operating activities is the net cash inflow from operating activities of 
the cash flow statement. 
2. Capital expenditure is the cash outflow of the capital investment of each year. 
3. Inventory increase is only included when the ending balance is bigger than the beginning 
balance. Put zero if the year end inventory is decreased. 
4. Cash dividend includes cash dividends from common stock and preferred stock. 
5. Gross fixed assets are the total fixed assets before deducting the accumulated depreciation. 
Notes 6: The publisher shall divide all the operating costs and expenses into fixed or variable 
ones according to their types, and shall maintain objectivity whereas subjective judgment is 
involved. 
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iii. Supervisors’ Audit Report on the Financial Report for the Recent Fiscal Year 
 

YIEH PHUI ENTERPRISE CO., LTD 

Supervisors’ Audit Report 

 

The Company’s 2011 Business Report and the Motion on Retained Earning Distribution provided by 
the Board of Directors, as well as the Financial Statements (including Balance Sheet, Income Statement, 
Statement of Change in Owner’s Equity, Cash Flow Statement and Consolidated Financial Statements) 
for Fiscal 2011 have been audited and certified by Certified Public Accountants Huang, Ling-Wen and Li, 
Qing-Lin of Horwath Chien Hsing Certified Public Accountants. Horwath Chien Hsing Certified Public 
Accountants has completed and issued the auditing report for Fiscal 2011 and purported that the auditing 
was appropriate to indicate the financial status and business performance of the Company. In accordance 
with the Regulation, the report has been reviewed by the supervisors and its contents were considered to 
be true. 
 

 

 

YIEH PHUI ENTERPRISE CO., LTD 

For the 2012 General Stockholders’ Meetings,  

                                     

Supervisor: HSIN YANG INVESTMENT & DEVELOPMENT CO., LTD. 

Representative: Zheng, Ren-Ying 

Supervisor: HSIN YANG INVESTMENT & DEVELOPMENT CO., LTD. 

Representative: Zhang, Hong-Chi 

 

March 22, 2012 
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iv. Financial Statement for the Recent Fiscal Year: 
HORWATH CHIEN HSING 

Certified Public Accountants, A 
Member of Crowe Horwath 

International 
Certified Public Accountants 

A member of Crowe Horwath International

12F, No. 21, Linsen 2nd Rd., 
Kaohsiung City 
Telephone: (07) 331-2133 
(Representative line) 
Fax: (07) 333-1710

 
 

Yieh Phui Enterprise Co., Ltd. 
Independent Auditor's Report 

 
To the Board of Directors and Shareholders, Yieh Phui Enterprise Co., Ltd.: 

We have audited the consolidated balance sheet of Yieh Phui Enterprise Co., Ltd. as at 
Decemder 31, 2011 and 2010, and the statement of income, statements of changes in 
shareholders’ equity and statement of cash flows for the periods January 1 to December 31, 2011 
and 2010.The preparation of the above financial statements was the responsibility of the 
management of the company; our duty as an auditor was to express an opinion based on our audit. 
Some of the long-term investments accounted for using the equity method of Yieh Phui Enterprise 
Co., Ltd., were not audited by us. Therefore, in our opinion on the financial statements referred to above, 
the long-term equity investments as of December 31, 2011 and 2010, amounting to $394,329 thousand 
and $381,853 thousand, respectively, and the investment gain (loss) recognized for the years ended 
December 31, 2011 and 2010, amounting to (2,348) thousand and 3,283 thousand, respectively, together 
with the related information stated in Note 39, were based on financial statements audited by other 
auditors. 

We have planned and conducted our audits in accordance with the generally accepted 
auditing standards and the Regulations Governing Auditing and Certification of Financial 
Statements by Certified Public Accountants to obtain reasonable assurance about whether the 
financial statement is free of material misstatement. This audit also involved random verifications 
of supporting evidence for the amounts and disclosures presented in the financial statements, 
assessments of accounting principles and major accounting estimates used by the management in 
their preparation of financial statements, and evaluations toward the overall representation of the 
the financial statements.We believe that our audits and the reports of the other auditors provide a 
reasonable basis for our opinion. 

In our opinion, based on our audits and the reports of the other auditors, the financial 
statements referred to in the first paragraph present fairly, in all material respects, the financial 
position of Yieh Phui Enterprise Co., Ltd. as of December 31, 2011 and 2010, and the results of 
their operations and their cash flows for the years then ended, in conformity with Regulations 
Governing the Preparation of Financial Reports by Securities Issuers and accounting principles 
generally accepted in the Republic of China. 
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We have also audited the consolidated financial statements of Yieh Phui Enterprise Co., Ltd., and its 

subsidiaries for the years ended December 31, 2011 and 2010, and have expressed a modified unqualified 
opinion thereon, respectively. 

 
 
 

HORWATH CHIEN HSING Certified Public Accountants, A 
Member of Crowe Horwath International 
CPA: Huang Ling-Wen (Signed) 

 
 

CPA: Li Ching-Lin (Signed) 
 
 

March 21, 2012 
Approval document number: (91) Tai-Tsai-Cheng (6) 168354 
Approval No.: Chin-Kuan-Cheng-Six-Tzu Order No. 
0960043735 
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Yieh Phui Enterprise Co , Ltd  
BALANCE SHEET 
December 31, 2011 and December 31, 
2010 

     December 31, 2011  December 31, 2010    December 31, 2011  December 31, 2010

Code  Assets  Note Amount  %  Amount % Code 
Liabilities and 

shareholders’equity Note Amount  %  Amount % 
  Current assets       Current liabilities     
1100  Cash & cash 

equivalents 
 2 4 $2,454,100  5 78  $2,701,698 6 29 2100 Short-term loan 20 36 5,168,303  12 18  $5,464,784 12 72

1310  

Financial 
assets at fair 
value through 
profit or 
loss-current 

 2 5 796,452  1 88  782,268 1 82 2110 Short-term bills 
payable 21 36 699,647  1 65  599,266 1 39

1120  Notes 
receivable- Net 

 2 7 46,110  0 11  25,651 0 06 2120 Notes payable 657,159  1 55  667,513 1 56

1130 

 Notes 
receivable- 
related parties, 
net 

 

2 7 35 3,644  0 01  113,567 0 26 2140 Accounts payable 475,696  1 12  422,575 0 98

1140  Accounts 
receivable- Net 

 2 8 1,061,045  2 5  1,774,787 4 14 2160 Income tax 
payable 33 48,005  0 11  1,139 -

1150 

 Accounts 
receivable- 
related parties, 
net 

 

2 8 35 514,942  1 21  1,063,799 2 47 2170 Accrued expense 437,630  1 03  447,837 1 04

1160  Other 
receivable 

 2 9 197,656  0 47  393,767 0 92 2210 Other payables 22 86,579  0 21  88,410 0 21

1180 
 Other 

receivable- 
related parties 

 
2 10 35 30,712  0 07  48,464 0 11 2260 Advance receipts 23 157,746  0 37  176,765 0 41

1210 
 

Inventories 
 

2 11 3,974,186  9 36  4,420,041 10 29 2270 
Long-term 
liabilities- current 
portion 

24 36 502,000  1 18  721,800 1 68

1260  Prepayment  2 12 78,869  0 19  96,940 0 22     

1286 
 Deferred 

income tax 
assets- current 

 
2 33 22,600  0 05  56,380 0 13

21XX Total current 
liabilities $8,232,765  19 40  $8,590,089 19 99

1291  Restricted 
assets- current 

 36 73,500  0 18  112,094 0 26   
    

     
   

 Long-term 
liabilities     

11XX  Total current 
assets 

 $9,253,816  21 81  $11,589,456 26 97 2420 Long-term loans 24 36 $7,746,420  18 26  $8,413,260 19 58

              
  Funds and 

long-term 
investments 

 

    

24XX Total 
long-term 
liabilities 

$7,746,420  18 26  $8,413,260 19 58

1421  Long-term 
stock 
investment 
recognized 
under the 
equity method 

 2 13

18,564,316  43 75  $16,430,495 38 24

  
Other liabilities 

    
1480  Financial 

assets carried 
at cost- 
non-current 

 2 14

3,023,444  7 13  2,942,600 6 84 2810 Accrued pension 
liabilities 

2 25

124,549  0 29  $- - 

1490  Bond 
investments 
with no active 
market- 
non-current 

 2 6

450,500  1 06  - - 2820   Deposit received 2,000  0 01  - - 

    

    
2881 

Deferred credits- 
gain from 
affiliates 

2
26,282  0 06  $33,553 0 08

14XX  Total funds 
and 
long-term 
investments 

 

$22,038,260  51 94  $19,373,095 45 08

  

    
    

    
28XX Total other 

liabilities $152,831  0 36  $33,553 0 08

  Property, Plant & 
Equipment 

 
    

  
    

1501  Land   1,127,558  2 65  $1,804,652 4 20 2XXX Total liabilities $16,132,016  38 02  $17,036,902 39 65
1521  Buildings   3,702,932  8 72  4,060,721 9 45       

1531  Machinery 
equipment   13,400,885  31 59  14,057,733 32 71  Capital 

    

1537  Molding 
equipment   1,216,197  2 86  1,126,393 2 62 3110 Common shares 26 $16,032,767  37 79  $15,269,302 35 54

1541  Utilities 
equipment   221,077  0 52  233,393 0 55    

 
 
 

1544  
Computer 
communication 
equipment 

  199,244  0 47  199,591 0 46
31XX Total capital 

$16,032,767  37 79  $15,269,302 35 54

1545  Testing 
equipment   49,108  0 12  63,219 0 15    

 
 
 

1551  Transportation 
equipment   523,837  1 23  551,965 1 28  Capital reserves  

 
 
 

1561  Office 
equipment   3,967  0 01  4,089 0 01 3210 Share premium $4,060,367  9 57  $4,060,367 9 45

1681  Other 
equipment   125,809  0 30  149,428 0 35

3220 Capital 
reserves-Treasury 
stock transaction 

557,739  1 31  557,739 1 30

    
    

3260 Long-term 
investments 1,179,761  2 78  1,172,043 2 72

15X1  Total costs  $20,570,614  48 47  $22,251,184 51 78       
15X9  Less:  -12,039,808  -28 37  -12,068,103 -28 08 32XX Total capital 27 $5,797,867  13 66  $5,790,149 13 47
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accumulated 
depreciation 

surplus 

1599  Less: 
Accumulated 
impairment 

 
-  -  -70,326 -0 16

  

    
1671  Construction in 

progress 
 96,067  0 23  34,090 0 08  Retained earnings 

    
1672  Prepayment for 

equipment 
purchase 

 
290,774  0 68  216,580 0 50

3310 Legal reserve 
$2,193,103  5 17  $2,162,442 5 03

        3320 Special reserve 71,331  0 17  - - 
15XX  Property, 

plant & 
equipment, 
net 

 

2 15 36 $8,917,647  21 01  $10,363,425 24 12

3350 Undistributed 
earnings 28 2,001,026  4 71  2,783,805 6 48

              
  Intangible assets  

    
33XX Total retained 

earnings $4,265,460  10 05  $4,946,247 11 51

1770  Deferred 
pension cost 

 2 25 $4,229  0 01  $- -       

       Other equity      
17XX  Total 

intangible 
assets 

 
$4,229  0 01  $- - 3420 

Cumulative 
translation 
adjustments 

2 $327,757  0 77  $-168,713 -0 39

(To be continued) 
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      December 31, 2011  December 31, 2010    December 31, 2011  December 31, 2010 

Code  Assets  Note  Amount  %  Amount % Code 
Liabilities and 

shareholders’equity Note Amount  %  Amount  % 
  Other assets  

      

3430 Net loss not 
recognized as 
pension cost 

25 -216,824  -0 51  -4,141  -0 01

1800  Leased 
assets 

 

2 16 

 

677,094  1 60 

 

$- -

3450 Unrealized gain 
(loss) on 
financial 
instruments 

 92,552  0 22  101,523  0 23

1810  Idle assets  2 17  208,101  0 49  $208,101 0 48        
1820  Refundable 

deposits 
   8,233  0 02 5,255 0 02 34XX Total other equity $203,485  0 48  -$71,331  -0 17

1830  Deferred 
charges 

 2  3,490  -  3,374 -        

1860  Deferred 
income tax 
assets- 
non-current 

 

2 33 

 

155,191  0 37 

 

201,819 0 47

3XXX Total shareholders’ 
equity $26,299,579  61 98  $25,934,367  60 35

1880  Other 
assets- 
other 

 
2 19 

 
1,140,534  2 69 

 
1,220,371 2 84

       

1888  Restricted 
assets- 
non-current 

 
36 

 
25,000  0 06 

 
6,373 0 02

       

                 
18XX  Total 

other 
assets 

 

  
2,217,643  5 23  $1,645,293 3 83

       

                 
1XXX  Total 

assets 
 

  
42,431,595  100 00  $42,971,269 100 00

1XXX Total liabilities and 
shareholders’ 
equity 

$42,431,595   
100 00  $42,971,269  100 00

                  
 
 
 

(Please refer to the Notes to Financial Statements) 
Chairman: Lin I-Shou (seal) General Manager: Wu Lin-Mao (seal) Head of Accounts: Chen Yung-Hsien (seal) 
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Yieh Phui Enterprise Co., Ltd. 
STATEMENTS OF INCOME 
January 1 ~ December 31, 2011 and Unit: Thousand NTD
January 1 ~ December 31, 2010 

 
    2011 2010 

Code  Item Note Amount % Amount  % 
  Operating revenue     
4110  Sales revenue   $33,323,609  101.38 $33,586,541  101.37
4199  Less: Sales Return & Allowances   454,194  1.38 451,870  1.37
       
4000  Net sales  2  $32,869,415  100.00 $33,134,671  100.00
5000  Cost of sales  11  30,736,123  93.51 30,747,388  92.80
       
5910  Gross profit (loss)   $2,133,292  6.49 $2,387,283  7.21
5920  Realized profit (loss) from affiliated 

companies 
 2  

3,146  0.01 33,553  0.11

5930  Realized profit (loss) from affiliated 
companies 

 2  
10,417  0.03 26,500  0.08

  Operating expenses     
6100  Marketing   1,138,067  3.46 1,226,406  3.70
6200  General and administrative   363,961  1.11 357,988  1.08
       
6000  Total operating expenses   $1,502,028  4.57 $1,584,394  4.78
       
6900  Income from operation   $638,535  1.94 $795,836  2.40
       
  Non-operating income and gains     
7110  Interest income    $17,194  0.06 $3,134  0.01
7120  Investment income    192,264  0.59 163,387 0.49
7121  Investment income recognized under 

equity method 
   - - 288,369  0.87

7310  Foreign exchange gain  2  33,994  0.10 -  - 
7480  Miscellaneous income  30  109,904  0.33 94,902  0.29
       
7100  Total non-operating income and 

gains 
  

$353,356  1.08 $549,792  1.66

       
  Non-operating expenses and losses     
7510  Interest expense    $301,403  0.92  $286,864  0.87

7521  Investment loss recognized under equity 
method 

 2 13 6,198 0.02 - - 

7530  Loss from disposal of property, plant & 
equipment 

  25,878 0.07 10,224 0.03

7540  Loss on disposal of investments   1,613 0.01 308  - 
7560  Foreign exchange loss  2 - - 221,019  0.66
7630  Impairment loss  2 31 3,600 0.01 20,851  0.07
7640  Financial assets valuation loss  2 14,716 0.04 222,227 0.67
7880  Miscellaneous expense  32 17,173 0.06 190,467 0.57
       
7500  Total non-operating expenses and 

losses 
  

$370,581 1.13 $951,960  2.87

       
7900  Income before income tax   $621,310 1.89 $393,668  1.19
8110  Income tax expense (benefit)  2 33 74,575 0.23 83,697  0.25
       
9600  Net income (loss)   $546,735 1.66 $309,971  0.94
       
  Earnings per share  34 Before 

Income Tax 
After 

Income Tax
Before 

Income Tax  
After 

Income Tax
9750  Basic earnings per share   $0.39  $0.34 $0.25  $0.19 

 
(Please refer to the Notes to Financial Statements) 

Chairman: Lin I-Shou (seal)  General Manager: 
Wu Lin-Mao (seal)

 Head of Accounts: Chen Yung-Hsien 
(seal) 
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Yieh Phui Enterprise Co , Ltd  
Statements of Changes in Stockholder’ 
Equity 
January 1 ~ December 31, 2011 and 
January 1 ~ December 31, 2010 

Unit: Thousand NTD 
 

  Capital  Retained Earnings 

Item  Common shares  Preferred shares Capital reserves Legal Reserve  Special reserve Undistributed 
earnings 

Cumul
transla
adjust

Balance as of January 1, 2010  $14,542,192 - $5,744,721 $2,133,467  - $3,669,551 $
Net income  - - - -  - 309,971 -
Earnings allocation and distribution (Note 1)       - 

Provision for legal earnings reserve  - - - 28,975  - -28,975 -
Cash dividends for common shares  - - - -  - -436,266 -
Capital increase through recapitalization of 
earnings  727,110 - - -  - -727,110 -

Increase/decrease in exchange difference 
generated from translation of foreign currency
financial statements 

 - - - -  - - -

Increase/decrease in net value of investees 
equity recognized under equity method  - - 45,428 -  - -3,366 -

    
Total change in the period  $727,110 - $45,428 $28,975  - $885,746 $-

     
Balance as of December 31, 2010  $15,269,302 - $5,790,149 $2,162,442  - $2,783,805 $-
Net income  - - - -  - 546,735 -
Earnings allocation and distribution (Note 2)   -    - 
Provision for legal earnings reserve  - -  - 30,661  - -30,661 -
Set aside a special reserve  - - - -  $71,331 -71,331 -
Cash dividends for common shares  - - - -  - -458,079 -
Capital increase through recapitalization of 
earnings  763,465 - - -  - -763,465 -

Effect on long-term equity investment not 
recognized by shareholding percentage    - - 5,846   - - 

Net loss not recognized as pension cost  - - -   - - 
Increase/decrease in exchange difference 
generated from translation of foreign 
currency financial statements 

 - - - -  - - 

Increase/decrease in net value of investees 
equity recognized under equity method  - - 1,872 -  - -5,978

    
Total change in the period  $763,465 - $7,718 $30,661  $71,331 $-782,779 $

     
Balance as at December 31, 2011  $16,032,767 - $5,797,867 $2,193,103  $71,331 $2,001,026 $

 
Note 1: The remuneration to directors/supervisors, NT$589 thousand, and employees’ bonus, NT$2,944 thousand, have been deducted from the 
statements of income  
Note 2: The remuneration to directors/supervisors, NT$1,545 thousand, and employees’ bonus, NT$7,727 thousand, have been deducted from the 
statements of income  
 

(Please refer to the Notes to Financial Statements) 
Chairman of Board: Lin Yi-Shou (seal) General Manager: Wu Lin-Mao (seal) H
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Yieh Phui Enterprise Co., Ltd. 
STATEMENTS OF CASH FLOWS 
January 1 ~ December 31, 2011 and 
January 1 ~ December 31, 2010 

Unit: Thousand NTD 
Item  2011  2010 

Cash flows from operating activities:    
Net income (loss)  $546,735  $309,971

Adjustments to reconcile net income to net cash provided by operating 
activities: 

   

Depreciation 692,866  935,247
Amortization 13,149  6,160
Bad debt provided (restated as income) -8,117  -21,306
Financial assets premium (discount) amortization 127  -
Difference between the pension costs and the amount of contribution 
provided for the current period -15,817  -

Inventory devaluation, impairment, and obsolescence losses (or reversal 
gains) -58,041  63,886

Investment loss (income) recognized under equity method 6,198  -288,369
Cash dividend received from the invested company valued with Equity 
Method 95,482  1,400

Loss (gain) from disposal and obsolescence of property, plant and 
equipment 25,878  10,224

Property, plant and equipment restated as expenses 1,348  -
Loss (gain) on disposal of investments 1,613  308
Unrealized losses (gains) on evaluation of financial assets and liabilities 14,716  222,227
Impairment loss on financial assets 3,600  6,851
Non-financial asset impairment losses -  14,000
Realized profit (loss) from affiliated companies 3,146  33,553
Unrealized profit (loss) from associated companies -10,417  -26,500
Other adjustments to shareholders' equity -2,900  -
   

Total adjustments $762,831  $957,681
   

Net changes in working capital assets and liabilities   
Net changes in working capital assets:   

Decrease (increase) in financial assets held for trading $-30,513  $266,185
Decrease (increase) in notes receivable -20,503  106,687
Decrease (increase) in notes receivable- related party 110,476  -113,993
Decrease (increase) in accounts receivable 717,452  -445,466
Decrease (increase) in accounts receivable- related party 551,855  683,597
Decrease (increase) in other receivable 98,716  -132,926
Increase (decrease) in other receivable– related party -15,546  21,935
Decrease (increase) in inventories 475,677  -646,132
Decrease (increase) in prepayments 18,071  86,261
Decrease (increase) in deferred income tax assets -21,280  84,498
Decrease (increase) in other operating assets 900  3,600
   

Total net changes in working capital assets: $1,885,305  $-85,754
   

Net changes in working capital liabilities:   
Increase (decrease) in notes payable $-10,354  $317,025
Increase (decrease) in accounts payable 53,121  19,615
Increase (decrease) in accounts payable– related party -  -130,788
Increase (decrease) in income tax payable 46,866  -18,368
Increase (decrease) in accrued expense -10,207  50,858
Increase (decrease) in other payables -8,594  6,218
Increase (decrease) in advance receipts -19,019  26,983
   

Total net changes in working capital liabilities: $51,813  $271,543
   

Total net changes in working capital assets and liabilities $1,937,118  $185,789
   

Net cash provided by operating activities $3,246,684  $1,453,441
   

Cash flows from investing activities:   
Acquisition of investments in bonds with no public quotations in the active 
market $-450,627  $-

Repayment of bond investments with no active market  -  6,000
Acquisition of financial assets carried at cost -82,152  -10,000
De-capitalization refund of financial assets valued at Cost -  9,029
Increase in long term equity investments recognized under the equity method -1,690,074  -455,839
Increase/decrease in prepaid long-term investments -  25,668
De-capitalization refund of the invested company valued with Equity 
Method 45,330  -

Proceeds from disposal of noncurrent assets in-available-for sale -  9,675
Acquisition of property, plant & equipment -381,528  -340,694
Proceeds from fixed asset disposal 307,893  -
Proceeds from the disposal of leased and idle assets 196,067  -
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Increase/decrease in deposits paid -2,978  108
Increase in deferred expenses -17,405  -5,310
Increase/decrease in restricted assets 19,967  7,549

 
Item  2011  2010 

Increase/decrease in accounts receivable 93,300  -
Increase/decrease in other assets  2,604  -13,423
   
Net cash used in investing activities  -$1,959,603  $-767,237
   

Cash flows from financing activities:   
Increase/decrease in short-term loan  -$296,481  $-307,698
Increase/decrease in short-term bills payable  100,381  49,901
Long-term loan  3,600,000  3,090,000
Repayment of long-term loans  -4,482,500  -2,682,000
Increase/decrease in deposits received  2,000  -
Distributed cash dividends  -458,079  -436,266
   
Net cash provided by (used in) financing activities  -$1,534,679  $-286,063

   
Net increase/decrease in cash and cash equivalents for the current period  -$247,598  $400,141
Balance of cash and cash equivalents, beginning of year  2,701,698  2,301,557
   
Balance of cash and cash equivalents, end of year  $2,454,100  $2,701,698
   
Supplemental cash flow information:   

Interest paid  $306,401  $290,442
Less: capitalized interest  -6,559  -3,896
   
Interest paid (excluding capitalized interest)  $299,842  $286,546
   
Income tax payable  $48,989  $17,567

   
Noncash investing and financing activities:   

Long-term liabilities- current portion  $502,000  $721,800
   
Capital increase through recapitalization of earnings $763,465  $727,110
   
Fixed assets transferred as leased assets $875,691  $-
   
Property, plant & equipment restated as inventories  $-  $852
   
Inventories restated as property, plant & equipment  $28,220  $34,230
   
Cumulative translation adjustments  $496,470  $-579,810

   
Cash and noncash investing activities:  

Increase in fixed assets  $385,998  $354,283
Increase/decrease in payables for purchase of equipment  -4,470  -13,589
   
Fixed asset purchases paid in cash  $381,528  $340,694

   
Claim payment receivable transferred from impairment loss on fixed 
assets 

 $-  $56,326

   
Acquisition of financial assets carried at cost  $84,444  $10,000
Increase/decrease in payables for investments  -2,292  -
   
Cash paid for financial assets valued at cost  $82,152  $10,000

 
(Please refer to the Notes to Financial Statements) 

Chairman: Lin I-Shou (seal) General Manager: Wu Lin-Mao (seal) Head of Accounts: Chen Yung-Hsien (seal)
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Yieh Phui Enterprise Co., Ltd. 
Notes to Financial Statements 

 
December 31, 2011 and December 31, 2010 

(Amounts in Thousand NTD, Unless Otherwise Specified) 
 

1. Company Profile 
(1) Yieh Phui Enterprise Co., Ltd. (the “Company” henceforth) was 

incorporated on April 14, 1978. The Company’s shares are currently 
traded on the Taiwan Stock Exchange. The Company engages in the 
processing, marketing and import/export of rolled steel coils, refined 
steel, molded steel, steel and iron wires, galvanized, pre-painted, and 
surface treated metal. 

(2) The Company’s board of directors resolved on May 23, 2005 to 
merge with Lien Kang Heavy Industrial Co., Ltd, with the Company 
as the surviving company. The base date of the merger was set on 
August 30, 2005. Every 2.5 common shares in Lien Kang Heavy 
Industrial Co., Ltd. were convertible into 1 common share in the 
Company. The Company issued an additional 4,859 thousand 
common shares for this merger. Rights and obligations of holders of 
the newly issued shares were the same as those of the Company’s 
existing shareholders. 

(3) Lien Kang Heavy Industrial Co., Ltd. was incorporated on November 
23, 1989.  Its main activities include the manufacturing, processing 
and trading of various mechanical spare parts, pipe installation, 
manufacturing and engineering design. 

(4) Because of the expansion of the steel pipe business, the Department of 
Steel Pipes was separated from the Company and named Shin Yang 
Steel Co., Ltd. The investment was approved by the Board of 
Directors on January 18, 2011 and a total of 191 employees were 
transferred to Shin Yang Steel Co., Ltd. 

(5) As of December 31, 2011 and 2010, the Company had 1,369 and 
1,534 employees, respectively. 

 
2. Summary of Significant Accounting Policies 

The financial statements were prepared in conformity with the Regulations 
Governing the Preparation of Financial Reports by Securities Issuers and 
generally accepted accounting principles. Significant accounting policies 
are summarized as follows: 
(1) Construction contracts 

Construction contracts are stated at cost on an individual contract 
basis. Where the contract period is in excess of 12 months and 
provided that the contract price, construction costs and the progress 
can be reasonably estimated, the Company calculates the profit or loss 
on the construction contracts using the percentage-of-completion 
method. Construction costs are recorded as “construction in progress” 
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when incurred and construction revenue received in advance are 
recorded as “partial construction billing”. At the end of each fiscal 
period, the Company calculates the cumulative construction profit or 
losses under the percentage-of-completion method for the current 
period and account for the amount as construction profit or loss for 
the current period after deducting the cumulative gains or losses 
recognized in the previous period. The amount of cumulative 
construction profit recognized in the previous period in excess of the 
cumulative construction profit recognized in the current period shall 
be charged to the current income statement.Any subsequent reduction 
in the loss recognized shall be reversed and recognized as 
construction profit in current income. 

(2) Classification of Current and Non-current Assets and Liabilities 
A. Rolled Steel (Product) Department: 

Current assets are those assets to be realized or consumed within 
one year from the balance sheet date; otherwise, they are 
classified as non-current assets.Liabilities expected to be paid 
within 12 months from the balance sheet date are classified as 
current liabilities; otherwise, they are classified as non-current 
liabilities. 

B. Heavy Industry Department: 
The business cycle of the majority of our construction contracts 
is 12 months. Assets and liabilities related to the construction 
contracts are classified as current or non-current assets and 
liabilities according to the business cycle. 

(3) Cash Equivalents 
Government bonds, negotiable certificates of deposit, commercial 
papers, bank acceptance and bonds with resell agreements acquired 
with maturities of less than three months from the date of purchase are 
classified as cash equivalents. The carrying amount approximates fair 
value. 

(4) Financial Instruments At Fair Value Through Profit Or Loss 
Financial instruments at fair value through profit or loss refer to 
financial assets or liabilities held for trading purposes or those 
designated to be initially recognized at fair value with subsequent 
changes in fair value recognized within the current income. When 
subsequently measured at fair value, the changes in fair value are 
recognized in current income. Cash dividends received after the date 
of investment are recognized within the current income.All regular 
purchases or sales of financial assets are recognized and decertified on 
a trade date basis. 
Derivatives that do not meet the criteria for hedge accounting are 
initially recognized as financial assets or liabilities for trading 
purposes.When the fair value is positive, the derivative is recognized 
as a financial asset. When the fair value is negative, the derivative is 
recognized as a financial liability. 
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Fair value is based on the closing price of listed (OTC) securities, net 
asset value of open-end funds or reference price of bonds published 
by the Gretai Securities Market on the balance sheet date. Fair value 
of financial instruments with no active market is estimated using 
valuation techniques. 
Financial assets or liabilities designated at fair value through profit or 
loss are hybrid financial instruments. Financial instruments are 
designated as financial assets at fair value through profit or loss upon 
initial recognition to remove significant accounting 
inconsistencies.Portfolios of assets and liabilities jointly managed in 
accordance with the Company’s risk management policies and 
specific investment strategies were also designated to be evaluated at 
fair value. 
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(5) Bond investments with no active market 
Bond investments with fixed or determinable payments and with no 
quoted prices in the active market are carried at cost less amortization. 
Gains or losses on bond investments are recognized upon 
derecognition, impairment or amortization.All regular purchases or 
sales of financial assets are recognized and decertified on a trade date 
basis. 
If there is objective evidence that indicates a financial asset is 
impaired, a loss is recognized.If, in a subsequent period, the amount 
of the impairment loss decreases and the decrease is clearly 
attributable to an event, which occurred after the impairment loss was 
recognized, the previously recognized impairment loss is reversed to 
the extent of the decrease. The reversal may not result in a carrying 
amount that exceeds the amortized cost that would have been 
determined as if no impairment loss had been recognized. 

(6) Assessment of impairment on notes and accounts receivable and other 
receivables 
Before January 1, 2011, the Company’s assessment of impairment on 
accounts receivable is provided for notes and accounts receivable 
based on past loss experience, aging of accounts as of the balance 
sheet date and evaluation of the collectibility of accounts. 
After January 1, 2011, as to the Company’s assessment of impairment 
on accounts receivable, it is first confirmed that whether there is 
objective evidence which indicates that significant individual accounts 
receivable are impaired. When there is objective evidence which 
indicates that significant individual accounts receivable are impaired, 
the impairment amounts should be evaluated individually. Other 
non-significant accounts receivable where there is objective evidence 
of impairment and accounts receivable with no objective evidence of 
impairment are classified into groups with similar credit risk features. 
Each group is separately evaluated for impairment. If, in a subsequent 
period, events or changes in circumstances occurring after the 
recognition of impairment obviously indicate that the amount of 
impairment loss decreases, the reversal of a previously recognized 
impairment loss for financial assets is credited to the current income. 
However, loss reversal should not make the carrying amount of 
financial assets more than the amortized cost had the impairment loss 
not been recognized. 

(7) Inventories 
A. Rolled Steel (Product) Department: 

Inventory includes raw materials, commodities, 
work-in-progress, and finished goods. Prior to January 1, 2009, 
inventories were valued at the lower of cost or market value 
where costs and market values were compared on an aggregate 
basis. The market values of raw materials and commodities were 
determined based on their replacement costs, while the market 
values of work-in-progress and finished goods were determined 
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based on their net realization value. From January 1, 2009 
onwards, inventories were valued at the lower of cost or net 
realization value where the costs and net realization values were 
compared within each stock category. The net realization value 
is defined as the estimated selling price less any additional costs 
and marketing expenses until completion under normal 
circumstances. The cost of inventories was calculated using the 
weighted-average method. 

B. Heavy Industry Department: 
Construction contracts are treated in accordance with accounting 
principles (1). 

(8) Long-term Stock Investments Accounted For By Equity Method 
Investments in which the Company holds 20 percent or more of the 
investees’ voting shares or exercises significant influence over the 
investees’ operating and financial decisions are accounted for by the 
equity method. 
Prior to January 1, 2006, the difference between the acquisition cost 
and the Company’s proportionate share in the investee’s equity was 
amortized by the straight-line method over 5 years.Effective January 1, 
2006, pursuant to the revised Statement of Financial Accounting 
Standard (“SFAS”), the acquisition cost is allocated to the assets 
acquired and liabilities assumed based on their fair values at the date 
of acquisition, and the excess of the acquisition cost over the fair 
value of the identifiable net assets acquired is recognized as goodwill. 
Goodwill is not amortized but instead is subject to the impairment test 
on a yearly basis or in a specific event or where changes in the 
environment indicate a likely impairment of goodwill. The excess of 
the fair value of the net identifiable assets acquired over the 
acquisition cost is used to reduce the fair value of each of the 
non-current assets acquired (except for financial assets other than 
investments accounted for by the equity method, assets to be disposed 
of, deferred income tax assets, prepaid pension or other postretirement 
benefit) in proportion to the respective fair values of the non-current 
assets, with any excess recognized as an extraordinary gain.Effective 
January 1, 2006, the accounting treatment for the unamortized 
investment premium arising from acquisitions before January 1, 2006 
is the same as that for goodwill and the premium is no longer being 
amortized. For any investment discount (deferred credits portion) 
arising on acquisitions before January 1, 2006, the unamortized 
amount continues to be amortized over the remaining year.Investment 
loss on the non-controlled entities over which the Company has the 
ability to exercise significant influence is recognized to the extent that 
the amount of long-term investments in such investees is written 
down to zero. However, if the Company continues to provide 
endorsements, guarantees or financial support for such investees, or 
that the investment loss is temporary, the investment loss is 
recognized continuously in proportion to the Company’s equity 
interest in such investees. If recognition of the investment loss results 
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in a credit balance of the investment carrying amount, the amount is 
off against accounts receivable from the investee or included as Other 
liabilities– other. 
When the Company subscribes for its investee’s newly issued shares 
at a percentage different from its percentage of ownership in the 
investee, the Company records the change in its equity in the 
investee’s net assets as an adjustment to investments, with a 
corresponding amount credited or debited to capital surplus. When the 
adjustment should be debited to capital surplus, but the capital surplus 
arising from long-term investments is insufficient, the shortage is 
debited to retained earnings. Mutual ownership of shares between the 
Company and investees are recognized using treasury stock 
accounting.Investment gain or loss on subsidiaries attributed to 
mutual shareholding between subsidiaries is accounted for under the 
regular way method. 
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An impairment loss is recognized when there is objective evidence 
that the asset is impaired on the balance sheet date. The carrying 
amount of non-controlled investee over which the Company exercises 
significant influence was evaluated on an individual basis. 
Stock dividends are not recognized as investment income but as an 
increase in the number of shares. The total number of shares 
subsequent to the increase is used for recalculation of cost per 
share.The total number of shares subsequent to the increase is used for 
recalculation of cost per share. Cost and gains or losses on disposal of 
shares are computed using the weighted average method upon 
disposal or transfer. 
If an investee’s functional currency is a foreign currency, differences 
will result from the translation of the investee’s financial statements 
into the reporting currency of the Company. Such differences are 
charged or credited to cumulative translation adjustments, a separate 
component of shareholders’ equity. 
In addition to accounting for investees over which the Company 
exercises significant influence under the equity method, the Company 
also includes such investees in the half yearly and annual consolidated 
statements. Pursuant to Order Jin-Kuan-Jheng (VI) 0960034217, all 
publicly traded companies shall also prepare quarterly (first and third) 
consolidated financial statements from 2008. 
Gains or losses on sales from the Company to equity-method 
investees are deferred in proportion to the Company’s ownership 
percentages in the investees until such gains or losses are realized 
through transactions with third parties.Gains or losses arising from 
depreciable or amortizable assets are recognized over the economic 
lives. 

(9) Financial assets carried at cost 
Investments in equity instruments that cannot be reliably measured, 
such as unlisted stocks, emerging stocks, and stock warrants of 
preferred stocks (referring to derivatives which are linked to equity 
instruments without open quotation in the active market and which 
will be settled with such equity instruments), are measured at their 
original cost. Stock dividends are not recognized as investment 
income but as an increase in the number of shares. The total number 
of shares subsequent to the increase is used for recalculation of cost 
per share. An impairment loss is recognized when there is objective 
evidence that the asset is impaired. A reversal of this impairment loss 
is not allowed. 

(10) Property, Plant and Equipment, Leased Assets and Idle Assets 
Property, plant and equipment, except land, are stated at cost or cost 
plus revaluation increment, less accumulated depreciation.Major 
additions, renewals and improvements are capitalized, while costs of 
maintenance and repairs are expensed currently. 
Depreciation is calculated by the straight-line method over estimated 
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useful lives. Property, plant and equipment still in use beyond their 
original estimated useful lives are further depreciated over their newly 
estimated useful lives.The estimated useful lives of major property, 
plant and equipment are 20 to 55 years; and other equipment 3 to 15 
years. 
Upon sale or disposal of property, plant and equipment and assets 
leased to others, the related cost and accumulated depreciation are 
deducted from the corresponding accounts, with any gain or loss 
recorded as non-operating gains or losses in the year of sale or 
disposal. 
Leased assets are valued at the lower of book value (being cost less 
accumulated depreciation) and the recoverable amount. Depreciation 
on leased assets is provided using the straight-line method. 
When property, plant and equipment are determined to be idle or 
useless, they are transferred to “Other assets- idle assets” at the lower 
of the net realization value or carrying amount. 

(11) Deferred charges 
Refers to contribution in aid of construction costs and telephone 
installation fees, which are amortized averagely over 3~10 years. 

(12) Pension fund policies 
The Company has put in place a Pension Plan covering all permanent 
employees and makes a monthly contribution equivalent to 4.2% of 
the total salary payment to the special pension fund account held at 
the Bank of Taiwan in accordance with the Labor 
Standards Law. Pension payments are made from the special pension 
fund account and any deficiency is made up by the Company and 
expensed in the current period. 
The Company accounts for employees’ pension costs in accordance 
with SFAS No. 18 “Accounting for Pension Plans” and recognizes net 
pension costs and accrued pension liabilities in accordance with the 
standards. 
Pension costs under a defined benefit plan are determined by actuarial 
valuations and recorded as expenses. Contributions made under a 
defined contribution plan are recognized as pension costs during the 
year in which employees render services. 

(13) Deferred credits- gain from affiliates 
This account refers to sale of merchandise and assets to subsidiaries or 
elimination of unrealized internal gain by equity-method investees in 
accordance with generally accepted accounting principles. The 
accounting treatments are carried out in accordance with SFAS No. 5 
“Long-term Investments Accounted for Using the Equity Method”. 
The long term stock investments accounted using the equity method 
and the unrealized gains/losses of investees for the current period 
were netted off until the year in which such gains or losses are 
realized.  

PUBLIC RECORD

PUBLIC RECORD



 -152-

Where the investor has no control but only exercises significant 
influence over the investee company, any unrealized gains or losses 
arising from downstream transactions between the investor and 
investee shall be eliminated in proportion of the investor’s ownership 
percentages in the investees. 

(14) Classification of Capital and Income Expenditures 
Significant recurring expenses were capitalized as assets, while others 
were expensed or charged to current income. 

(15) Revenue Recognition 
A. Operating Revenue 

The Company recognizes revenue when evidence of the revenue 
generation process is complete and the revenue is realized or the 
collectability is reasonably assured.Any sale not in satisfaction 
of the aforementioned criteria is recognized as revenue upon 
satisfaction of the criteria. 
Revenues are measured at fair value: the price (net of trade 
discounts and sales discounts) agreed to by the Company and 
customers. But if the related receivable is due within one year, 
the difference between its present value and receivable amount is 
immaterial, and sales transactions are frequent, the fair value of 
receivables is equivalent to the nominal amount of cash to be 
received. 

B. Construction Revenue 
The SFAS No. 11 prescribes the adoption of the 
percentage-of-completion method to account for gains and losses 
on a construction project with a duration of more than 1 year or 
the complete-contract method for a construction project with a 
duration of less than 1 year. 

(16) Bonus to Employees and Remuneration to Directors and Supervisors 
Starting January 1, 2008 (incl.), the Company adopted Interpretation 
96-052, “Accounting for Bonuses to Employees, Directors and 
Supervisors” issued by the ARDF and makes an accrual for the 
amount of directors and supervisors’ remuneration for inclusion in the 
accounts as either “costs of operation” or “operating expenses” 
according to the nature of the remuneration.Any variance between the 
accrued or actual remuneration amounts adopted in shareholders 
meeting is treated as changes in accounting accruals and charged or 
credited to current income. 

(17) Foreign-currency Transactions 
The Company’s transactions are recorded in New Taiwan Dollars. 
Foreign-currency transactions are recorded in New Taiwan Dollars at 
the rates of exchange in effect when the transactions occur.Exchange 
differences arising from settlement of foreign-currency assets and 
liabilities are recognized in profit or loss. At the balance sheet date, 
foreign-currency monetary assets and liabilities are revalued using 
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prevailing exchange rates and the exchange differences are recognized 
in profit or loss. 

(18) Treasury Stock 
Treasury stock is stated at cost and shown as a deduction in 
shareholders’ equity when the Company requires its issued shares. 
The Company’s stock held by its subsidiaries is treated as treasury 
stock.When treasury stocks are transferred, the gains resulting from 
disposal of the treasury stock held by subsidiaries and cash dividends 
received by subsidiaries from the Company are recorded under capital 
surplus-treasury stock transactions. If the disposal price is lower than 
the book value, the difference should first be offset against capital 
surplus from the same class of treasury stock transactions, and the 
remainder, if any, should be debited to un-appropriated retained 
earnings. The book value of treasury stocks is calculated separately 
according to the class of treasury transaction using the weighted 
average method. 
When the Company retires treasury stocks, the treasury stock account 
is reduced and common stocks as well as the capital surplus - 
additional paid-in capital are reversed on a pro rata basis. When the 
book value of the treasury stock exceeds the sum of the par value and 
additional paid-in capital, the difference is charged to capital 
surplus-treasury stock transactions and to retained earnings for any 
remaining amount. When the book value is lower than the sum of the 
par value and additional paid-in capital, the difference is credited to 
capital surplus arising from the same class of treasury transaction. 

(19) Income Tax 
The Company applies intra-period and inter-period allocations for its 
income tax in accordance with SFAS No.22 “Accounting for Income 
Tax”, whereby the tax effects of taxable temporary differences are 
recognized as deferred tax liabilities and tax effects of deductible 
temporary differences, carry-forward loss and income tax deductions 
are recognized as deferred income tax assets. Valuation allowances 
are provided to the extent, if any, that it is more likely than not that 
deferred income tax assets will not be realized. A deferred tax asset or 
liability is classified as current or non-current in accordance with the 
classification of its related asset or liability or the expected length of 
time before it is realized or settled. 
Excesses and shortages of income tax paid in previous years are 
presented as adjustments to income tax expenses for the current 
period. 
Undistributed earnings are subject to additional 10% income tax, and 
are recognized as expenses for the year the general shareholders' 
meeting takes place. 
Income tax credits are accounted for in accordance with SFAS No. 12 
“Accounting for Income Tax Credits”. Any tax credits arising from 
purchases of machinery, equipment and technology, research and 
development expenditures, personnel training expenditures, and 
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investments in important technology-based enterprises are recognized 
when granted. 
The “Income Basic Tax Regulations” came into effect on January 1, 
2006. The basic tax is computed on taxable income under the Income 
Tax Act plus allowable tax deductions under the Income Tax Act and 
other relevant laws, multiplied by the statutory tax rate of 10% 
stipulated by the Executive Yuan. The higher of the basic tax amount 
and taxable income per the Income Tax Act equals the income tax 
payable for the current fiscal year. The Company has incorporated the 
effects of the Income Basic Tax Regulations in the current income tax 
return. 
In the event of changes to income tax laws, deferred income tax assets 
and liabilities are recalculated using the new standards in the year of 
announcement; differences arising from tax law adjustments are 
recognized as income tax expenses for the current period. 

(20) Impairment of Assets 
When a change in the environment or a specific event occurs 
indicating that the recoverable amount of an asset is estimated to be 
less than its carrying amount, the Company is required to recognize 
loss on impairment of the asset. The recoverable value is the higher of 
net fair value and useful value of an asset.The net fair value refers to 
the net proceeds from disposal of the asset under a fair trade 
environment. The useful value of an asset refers to the present value 
of cash flows expected to be generated over the service life of the 
asset. 
If an impairment loss subsequently reverses, the carrying amount of 
the asset is increased accordingly, but the increased carrying amount 
may not exceed the carrying amount that would have been determined 
had no impairment loss been recognized for the asset in prior years. 
Impairment loss on goodwill recognized cannot be reversed. 
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(21) Operating segments 
Operating segments are units composing a corporation and engaged in 
operating activities that might receive revenue and incur expense 
(including revenue and expense generated from transactions with 
other composing units in the corporation). Operating decision makers 
of the corporation regularly review the operating result of each 
operating segment to decide resource allocated to segments and assess 
performance of each segments. Each segment has independent 
financial information. 

 
3. Reasons of Accounting Changes and Effects: 

(1) From January 1, 2011, the Company adopted provisions of the third 
revision of Statement of Financial Accounting Standards No. 34 
“Accounting for Financial Instruments”. In accordance with revised 
articles, recognition, subsequent evaluation and impairment for loans 
and receivables required in the Statement should be applicable to 
loans and receivables originated by the enterprise. This change of the 
accounting principle does not affect the Company’s financial 
statements for 2011. 

(2) From January 1, 2011, the Company adopted the provisions of 
Statement of Financial Accounting Standards No. 41 “Disclosure of 
Information on Operating Segments”. In accordance with these 
provisions, enterprises should disclose information that helps financial 
statement users evaluate the business activities which enterprises are 
engaged in and the nature and financial effects of the economic 
environment where enterprises are. The Company decides and 
expresses information on operating segments for the purpose of 
providing information for operating decision makers. This Statement 
also replaces Statement of Financial Accounting Standards No. 20 
“Disclosure of Financial Information by Segments”.The 
aforementioned change of the accounting principle does not cause any 
gain or loss in the Company’s financial statements for 2011. The 
company has re-prepared segment information for previous periods 
for comparison. 

 
4. Cash & cash equivalents 

  Item December 31, 2011 December 31, 2010
  Petty cash  $1,690 $1,650 
  Checking accounts  460,126 587,585 
  Demand deposits  6,979 1,490 
  Foreign currency 

deposits 
 1,803,655 2,052,679 

  Time deposits  181,650 58,294 
  Total  $2,454,100 $2,701,698 
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5. Financial instruments at fair value through profit or loss 

Item December 31, 2011 December 31, 2010
Financial assets held for trading purposes – 
current 

 

Shares traded on the Taiwan Stock 
Exchange or OTC exchange 

 $695,334  $686,959 

Beneficiary certifictes of funds   78,722  73,162 
Corporate bonds  6,026  5,870 
Subordinated bank debenture  10,000  10,000 

Financial assets designated at fair value 
through profit or loss– current 

    

Investment-linked life insurance  6,370  6,277 
Total  $796,452  $782,268 

 
(1) As of 2011 and 2010, the Company held the following structured 

notes for the purpose of deriving interest income. Details and the 
related risks of the investments are disclosed as follows: 

Item 
December 31, 

2011 
December 31, 

2010 
Farglory Life Principal Guaranteed 
Investment-linked Life Insurance- 
current 

$6,370 $6,277 

 
Structured instruments held by the Company for the 2011 and 2010 
were principal protected investment-linked life insurance, which were 
hybrid structure products. Therefore, the Company designated such 
products as financial assets at fair value through profit or loss – 
current in accordance with applicable regulations. 

(2) For the 2011 and 2010, the company's net gain (loss) from financial 
assets at fair value through profit or loss amounted to ($24,621) 
thousand and ($219,225) thousand, respectively. 

(3) The financial derivatives managed by the subsidiary, MICKEY 
REGENT INC., refer to the interest rate swaps which are intended to 
evade the risk from the interest rate fluctuation of the interest-bearing 
liabilities and summarized as following: 
December 31, 2011: 

Unit: Thousand NTD 

Nominal Principal  Duration Interest Rate Range
USD 1,000  2010.1.26-2012.1.26  Note 1 
USD 1,000  2010.1.26-2013.1.28  Note 2 
USD 6,000  2010.6.29-2012.6.29  Note 3 

 
Note 1: Pay the interest expenses at the fixed rate, 1.295%, for three 

months, and collect the interest revenue at LIBOR interest 
rate for three months. 
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Note 2: Pay the interest expenses at the fixed rate, 1.99%, for three 
months, and collect the interest revenue at LIBOR interest 
rate for three months. 

Note 3: Pay the interest expenses at the fixed rate, 1.90%, for three 
months, and collect the interest revenue at LIBOR interest 
rate for three months. 

December 31, 2010: 
Unit: Thousand NTD 

Nominal Principal  Duration Interest Rate Range
USD 1,000  2010.1.26-2012.1.26  Note 1 
USD 1,000  2010.1.26-2013.1.26  Note 2 
USD 6,000  2010.6.29-2012.6.29  Note 3 

 
Note 1: Pay the interest expenses at the fixed rate, 1.295%, for three 

months, and collect the interest revenue at LIBOR interest 
rate for three months. 

Note 2: Pay the interest expenses at the fixed rate, 1.99%, for three 
months, and collect the interest revenue at LIBOR interest 
rate for three months. 

Note 3: Pay the interest expenses at the fixed rate, 1.90%, for three 
months, and collect the interest revenue at LIBOR interest 
rate for three months. 

Gain (loss) from held-for-trading financial liabilities in 2011 and 2010 
amounted to USD (23,424) and USD (218,807), respectively. 
 

6. Bond investments with no active market 

Item December 31, 2011 December 31, 2010
Bond investments– current  

Baohwa Bank subordinated bank 
debenture 

 $-  $5,000

Total  $-  $5,000
Less: Accumulated impairment  -  (5,000)
Net  $-  $- 

Bond investments– non-current     
Convertible preferred stocks of Eliter 
International Corporation 

 $450,500  $- 

Total  $450,500  $- 
 

(1) On December 28, 2005, the Company acquired the 5.5-Year 
subordinated bank debenture issued by Baohwa Bank at the face value 
of NT$ 5,000 thousand and a maturity date of June 28, 2011. Baohwa 
Bank was currently under the management of the Financial 
Restructuring Fund of the Executive Yuan. As such, the Company has 
recognized impairment losses equaling to the full amount of 
investment in Quarter 2, 2007. 
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(2) On May 17, 2011, the Company bought ELITER 3-year convertible 
preferred stocks for $459,000 thousand, stated as a bond investment 
with a market price of $450,500 thousand (net of amortization of 
premium of $127 thousand) and financial assets carried at cost - stock 
warrants of $8,373 thousand. The convertible preferred stocks are 
cumulative participating preferred stocks with a dividend yield ratio 
of 3%. The expiration date is May 16, 2014. The preferred stock will 
expire three years after the issuance date. Within one month after the 
expiration date, the preferred stock may be wholly converted into Fan 
Chiao's common stocks with a conversion ratio of 1:1. 
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7. Notes receivable- Net 

Item December 31, 2011 December 31, 2010
Notes receivable – general  $46,283  $25,780
Less: Allowance for doubtful accounts– 
general 

 (173)  (129)

Notes receivable – general, net  $46,110  $25,651
Notes receivable - related party  $3,662  $114,138
Less: Allowance for doubtful accounts - 
related party 

 (18)  (571)

Notes receivable- related parties, net  $3,644  $113,567
Notes receivable- Net  $49,754  $139,218

 
Please refer to Note 35 for details of notes receivable from related parties. 

 
8. Accounts receivable- Net 

Item December 31, 2011 December 31, 2010
Accounts receivable – general  $1,066,409  $1,783,861
Less: Allowance for doubtful accounts– 
general 

 (5,364)  (9,074)

Accounts receivable –general, net  $1,061,045  $1,774,787
 Accounts receivable - related party  $517,204  $1,069,059
Less: Allowance for doubtful accounts - 
related party 

 (2,262)  (5,260)

Accounts receivable - related party, net  $514,942  $1,063,799
Accounts receivable- Net  $1,575,987  $2,838,586

 
(1) Please refer to Note 35 for details of accounts receivable from related 

parties. 
(2) As of Devember 31, 2011 and 2010, $28,701 thousand and $0 

thousand of accounts receivable were provided as collaterals for 
borrowings from financial institutions. Please refer to Note 36 
“Pledged assets” for details. 

 
9. Other receivable 

  Item December 31, 2011 December 31, 2010
  Purchase discounts 

receivable 
 $467  $59,195

  Interest receivable  275  359
  Sales tax refund 

receivable 
 152,000  179,000

  Receivable from sale 
of funds and stock 

 4,838  15,534

  Claim payment 
receivable 

 40,050  137,443

  Others  26  2,236
  Total  $197,656  $393,767
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  Less: Allowance for 
doubtful accounts 

 - - 

  Net  $197,656  $393,767
 

Claim payment receivable is the estimated claim payment for loss caused 
by floods. Please refer to Note 38 for details. 

 
10. Other receivable- related parties 

  Item December 31, 2011 December 31, 2010
  Cash dividends 

receivable 
 $-  $33,300

  Purchase return 
receivable 

 14,409  11,306

  Interest receivable  8,639  - 
  Others  7,664  3,858
  Total  $30,712  $48,464

 
11. Inventories 

Item December 31, 2011 December 31, 2010
Rolled Steel (Product) Department:  

Raw materials  $1,419,555  $1,587,472
Material  16,870  30,838
Work in process  677,778  693,978
Finished products  1,091,932  1,553,470
Other inventories  93,289  71,707
Total  $3,299,424  $3,937,465
Less: Allowance for losses on obsolesce  (14,795)  (60,503)
Subtotal, Rolled Steel (Product) 
Department 

 $3,284,629  $3,876,962

Heavy Industry Department:     
Raw materials  $444,834  $- 
Construction in progress  1,334,706  1,635,413
Less: transferred to partial construction 
billings 

 (316,817)  (537,069)

Less: transferred from partial construction 
billings  

 (737,800)  (507,566)

Subtotal, Heavy Industry Department  $724,923  $590,778
Less: Allowance for losses on obsolesce 
and market value decline in inventories 

 (35,366)  (47,699)

Net, Heavy Industry Department  $689,557  $543,079
Total  $3,974,186  $4,420,041
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(1) Pursuant to SFAS No.11 “Accounting for Long-term Construction 
Contracts”: 
If the balance of partial construction billings exceeds the balance of 
construction in progress, partial construction billings is deducted from 
construction in progress and presented as current assets. Please refer 
to Note 23 for details. 
If the balance of partial construction billings exceeds the balance of 
construction in progress, construction in progress is deducted from 
partial construction billings and presented as current liabilities. 

(2) Inventory-related gains/losses recognized as operating costs for the 
2011 and 2010 are listed below: 

  Item 2011 2010 
  Cost of inventories sold $29,707,192 $29,586,554
  Engineering costs 976,702 1,099,891
  Processing costs 77,256  - 
  Inventory devaluation 

losses (reversal gains) (58,041)  63,886

  Claim payment receivable -  (68,621)
  Unallocated manufacturing 

overheads 33,014  65,678

  Total operating costs $30,736,123  $30,747,388
 

In 2011, the stable market price and de-stocking resulted in a gain 
from price recovery of $58,041 thousand. In 2010, due to the drop in 
market prices and an increase in stocks compared to the previous 
period, a loss of $63,886 thousand was provided for reduction of 
inventory to market. 

(3) As of 2011 and 2010, the total value of inventories insured against fire 
was NT$ 2,250,740 thousand and NT$ 1,894,878 thousand, 
respectively; and composite insurance for engineering contracts 
totaled NT$ 1,183,150 thousand and NT$ 608,967 thousand, 
respectively. None has been provided as collateral for loans. 

 
12. Prepayment 

  Item December 31, 2011 December 31, 2010
  Prepaid material 

purchases 
 $38,787  $66,152

  Prepaid insurance 
premium 

 25,821  17,558

  Input (output) taxes  4,775  5,356
  Prepaid royalty  2,607  2,607
  Prepaid rental  3,311  3,593
  Other prepayments  3,568  1,674
  Total  $78,869  $96,940

 
Please refer to Notes 35 and 37 for details on prepaid royalties. 
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13. Long-term stock investment recognized under the equity method 
  December 31, 2011 

Name of Investee  
Shares (thousand 

shares) 
Carrying 
Amount % of Ownership

Yieh Mau Corp.  37,252 $474,756 23.00%
Cheng Shin House 
Management Consulting 
Co., Ltd. 

 
320 1,309 32.00%

Gen-Wan Technology 
Corp 

 23,922 23,905 86.99%
Shin Phui Steel 
Corporation  

 24,766 250,558 100.00%
Eliter International Corp.  142,821 1,481,499 29.92%
Good Honor Holdings Ltd.  7,646 383,210 100.00%
Worthing Honor 
Holdings Ltd. 

 100 2,760 100.00%
Excellent Rewards 
International Co., Ltd. 

 15,000 334,161 100.00%
Top Point 
Investment Properties 
limited 

 
2,500 348 100.00%

United Brightening 
Development Corp. 

 80,128 849,634 44.56%
EMMT Systems 
Corporation 

 27,251 248,656 85.29%
Tian-Yue Hot Spring And 
Resort Inc. 

 1,170 2,728 19.50%
Global Partners Link 
Co., Ltd. 

 1,000 10,692 33.33%
Synn Industrial Co., Ltd.   45,975 517,091 30.00%
Shin Yang Steel Co., Ltd.  70,000 609,451 100.00%
Mickey Regent Inc  500 6,186 100.00%
Best Perfect 
Holding Limited 

 1,750 260 100.00%
Asiazone Co., Limited  8,970 383,637 19.50%
Kuo Chang Enterprise 
Co., Ltd. 

 40,086 460,934 45.00%
Yieh Hsing Enterprise 
Co., Ltd. 

 345,731 3,163,790 54.82%
Eda Bus Transportation 
Co., Ltd. 

 1,900 13,089 17.09%
Tycoons Steel 
International Co., Ltd. 

 14,700 299,387 29.40%
Hsing Jui 
Investments Limited 

 5,797 180,245 31.00%
 
 

(To be continued) 
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(Brought Forward) 
Da Yao Engineering & 
Consulting Co., Ltd. 

 980  10,201  49.00%
E-Da Development Corp.  128,504  1,087,524  29.07%
Zheng Xin Security 
Co., Ltd. 

 1,400  19,727  35.00%
Champion Logistic Inc.  89,000  2,785,018  49.44%
E United Japan Co., Ltd.  -  818  47.00%
E-Da Cultural Creative 
Industry Co., Ltd 

 950  5,348  19.00%
Yieh Phui (Hong Kong) 
Holdings Limited 

 140,000  4,957,394  100.00%
Total  18,564,316
 

  December 31, 2010 

Name of Investee  
Shares (thousand 

shares) 
Carrying 
Amount % of Ownership

Yieh Mau Corp.  37,252  $499,766  23.00%
Cheng Shin House 
Management Consulting 
Co., Ltd. 

 
320  1,037  32.00%

Gen-Wan Technology 
Corp 

 23,224  25,695  84.45%
Shin Phui Steel 
Corporation  

 24,766  245,242  100.00%
Eliter International Corp.  66,351  686,798  28.57%
Good Honor Holdings Ltd.  7,646  359,561  100.00%
Worthing Honor 
Holdings Ltd. 

 1,600  48,726  100.00%
Excellent Rewards 
International Co., Ltd. 

 15,000  313,750  100.00%
Top Point 
Investment Properties 
limited 

 
2,500  335  100.00%

United Brightening 
Development Corp. 

 80,128  840,887  44.56%
EMMT Systems 
Corporation 

 27,251  275,225  85.29%
Tian-Yue Hot Spring And 
Resort Inc. 

 1,170  3,736  19.50%
Global Partners Link 
Co., Ltd. 

 1,000  9,578  33.33%
Synn Industrial Co., Ltd.   43,920  510,594  30.00%
Mickey Regent Inc  500  1,269  100.00%
Best Perfect 
Holding Limited 

 1,750  251  100.00%
 
 

(To be continued) 
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(Brought Forward) 
Asiazone Co., Limited  8,970  372,275  19.50%
Kuo Chang Enterprise 
Co., Ltd. 

 39,537  451,031  45.00%
Yieh Hsing Enterprise 
Co., Ltd. 

 338,952  3,217,809  54.82%
E-Da Development Corp.  1,900  16,501  17.09%
Tycoons Steel 
International Co., Ltd. 

 14,700  333,418  29.40%
Hsing Jui 
Investments Limited 

 5,797  177,854  31.00%
Da Yao Engineering & 
Consulting Co., Ltd. 

 980  10,257  49.00%
E-Da Development Corp.  107,574  957,457  29.07%
Zheng Xin Security 
Co., Ltd. 

 1,400  19,436  35.00%
Champion Logistic Inc.  89,000  2,564,218  49.44%
E United Japan Co., Ltd.  -  2,530  47.00%
E-Da Cultural Creative 
Industry Co., Ltd 

 950  6,134  19.00%
Yieh Phui (Hong Kong) 
Holdings Limited 

 140,000  4,479,125  100.00%
Total  16,430,495
 

(1) Outstanding balances and gains (losses) of long term equity 
investments recognized under the equity method: 
December 31, 2011: 

Item 
Long-term equity 

investment 
Investment 
gains/losses 

In accordance with financial statements 
audited by the CPA 

 $18,169,169  $108

Exempted from CPA audits  818  (3,958)
In accordance with financial statements 
audited by other CPAs 

 394,329  (2,348)

Total  $18,564,316  ($6,198)
 

December 31, 2010: 

Item 
Long-term equity 

investment 
Investment 
gains/losses 

In accordance with financial statements 
audited by the CPA 

 $16,046,112  $288,516

Exempted from CPA audits  2,530  (3,430)
In accordance with financial statements 
audited by other CPAs 

 381,853  3,283

Total  $16,430,495  $288,369
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(2) The Company invested in Changshu Chief Leading Edge 
Construction Materials Co., Ltd. and Jiangsu J & Y Engineering 
Co., Ltd. through Excellent Rewards International Co., Ltd., a 
company located in the British Virgin Islands with the approval of the 
Investment Commission, MOEA. The registered capital of the two 
invested companies was USD 15 million and USD 1.6 million, 
respectively. Please refer to Note 39 for information about 
investments in Mainland China. 

(3) The Company was originally approved by Investment Commission to 
invest in Yieh Phui (China) Technomaterial Co., Ltd. in Mainland 
China through MICKEY REGENT INC. registered in British Virgin 
Islands with a registered capital of USD140,000 thousand. Thereafter, 
the revision of investment structure was completed in 2010, where the 
Company invested USD140,000 thousand in Yieh Phui (Hong Kong) 
Holdings Limited for indirectly investing in Yieh Phui (China) 
Technomaterial Co., Ltd. The above-mentioned change in investment 
structure has been reported to Investment Commission for its 
reference. Please refer to Note 39 for information about investments 
in Mainland China. 

(4) The Company made investments in Tianjin Lianfa Precision Steel 
Corporation Beneficiary through Hsing Jui Investments Ltd. (BVI) 
with the approval of the Investment Commission, MOEA. The 
registered capital was USD 13,500 thousand. Please refer to Note 39 
for information on the Company’s investments in Mainland China. 

(5) a. As of December 31st, 2011 and 2010, the capital stocks of 
CHAMPION LOGISTIC INC. and TYCOONS STEEL 
INTERNATIONAL CO., LTD., where the Company has 
49.44% and 29.4% shareholdings, respectively, amounted to 
USD180,000 thousand and USD50,000 thousand. 

b. The amount shared by the Company with 
CHAMPION LOGISTIC INC. and TYCOONS STEEL 
INTERNATIONAL CO., LTD under the various account titles 
is specified as following: 

 

  Champion Logistic Inc. 
Title  December 31, 2011 December 31, 2010 

Current Assets  $2,603,533 $1,483,636
Non-current Assets  181,245 1,080,361
Current Liabilities  10 10
Revenue (including non-operating 
revenue) 

 145,999 16,363

Expenses  21,285 56,540
(including costs and non-operating 
losses) 
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Tycoons Steel International Co., Ltd 
Title  December 31, 2011 December 31, 2010 

Current Assets  $124,310 $159,820
Non-current Assets  178,241 177,422
Current Liabilities  3,164 3,825
Revenue (including non-operating 
revenue) 

 340 16

Expenses  35,048 37,162
(including costs and non-operating 
losses) 

   

 
14. Financial assets carried at cost– Non-current 

  December 31, 2011 

Name of Investee  
Shares (thousand 

shares) 
Carrying 
Amount % of Ownership

Common Stock:  
Yieh United Steel Corp.  329,800  $2,741,896  14.99%
Shuo Huang Enterprise 
Co., Ltd. 

 
980  -  19.60%

Universal Venture Capital 
Investment Co., Ltd. 

 
1,100  9,130  0.91%

Chateau Bridgetop Inc.  5,000  -  10.00%
Pacific Harbor Stevedoring 
Corporation 

 
150  1,650  3.00%

Grand Fortune Special Steel 
Co., Ltd. 

 
3,558  -  5.73%

Ascentke Venture Capital 
Corp. 

 
2,352  23,520  6.42%

Asia Pacific Telecom 
Co., Ltd. 

 
4,500  -  0.14%

Neoflex Technology Co., Ltd.  95  1,060  0.59%
Strategic Advisory 
Investment Ltd. 

 
100  -  10.00%

Dance & Jump Software 
Co., Ltd. 

 
88  535  1.60%

Ambicom Technology, Inc.  150  1,500  3.42%
Auto Parts Industrial Ltd.  10,100  100,000  4.41%
Microlinks Technology Corp.  3,000  840  11.63%
Taiwan Ves-Power Co., Ltd.  4,321  81,105  3.60%
Windance Co., Ltd.  18,469  -  2.68%
New Springs Construction 
Corp. 

 
6,379  41,833  19.31%

Yieh Corporation Limited  200  2,002  6.25%
Taiwan Implant Technology 
Co., Ltd. 

 
1,000  10,000  4.44%

Convertible rights of 
preferred stocks: 

 

Eliter International Corp.  8,373
Total  $3,023,444
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  December 31, 2010 

Name of Investee  
Shares (thousand 

shares) 
Carrying 
Amount % of Ownership

Yieh United Steel Corp.  306,221  $2,665,825  14.61%
Shuo Huang Enterprise 
Co., Ltd. 

 980  -  19.60%
Universal Venture 
Capital Investment 
Co., Ltd. 

 
1,100  9,130  0.91%

Chateau Bridgetop Inc.  5,000  -  10.00%
Pacific Harbor 
Stevedoring Corporation 

 150  1,650  3.00%
Grand Fortune Special 
Steel Co., Ltd. 

 3,558  -  5.73%
Ascentke Venture 
Capital Corp. 

 2,352  23,520  6.42%
Asia Pacific Telecom 
Co., Ltd. 

 4,500  -  0.14%
Neoflex Technology 
Co., Ltd. 

 88  1,060  0.59%
Strategic Advisory 
Investment Ltd. 

 100  -  10.00%
Dance & Jump Software 
Co., Ltd. 

 88  535  1.60%
Ambicom Technology, 
Inc. 

 150  1,500  3.42%
Auto Parts 
Industrial Ltd. 

 10,100  100,000  4.41%
Microlinks Technology 
Corp. 

 3,000  4,440  11.63%
Taiwan Ves-Power 
Co., Ltd. 

 4,321  81,105  3.60%
Windance Co., Ltd.  18,469  -  2.68%
New Springs 
Construction Corp. 

 5,958  41,833  19.31%
Yieh 
Corporation Limited 

 200  2,002  6.41%
Taiwan Implant 
Technology Co., Ltd. 

 1,000  10,000  5.00%
Total  $2,942,6

00
 

(1) The above equity investments, which had no quoted prices in the 
active market and of which fair value could not be reliably measured, 
were carried at cost. 

(2) The Company has recognized impairment losses equaling to the full 
carrying amount of some of above invested companies experiencing 
financial difficulties. 

(3) For the 2011 and 2010, impairment losses of $3,600 thousand and $0 
thousand were provided after assessment, respectively. 
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15. Property, plant & equipment, net 
(1) December 31, 2011: 

Item Cost of Acquisition
Accumulated 
Depreciation  Net Book Value 

Land  $1,127,558  $-  $1,127,558
Buildings  3,702,932  2,213,681  1,489,251
Machinery equipment  13,400,885  8,002,723  5,398,162
Molding equipment  1,216,197  862,383  353,814
Utilities equipment  221,077  179,031  42,046
Computer 
communication 
equipment 

 
199,244  169,719  29,525

Testing equipment  49,108  36,881  12,227
Transportation 
equipment 

 523,837  473,096  50,741

Office equipment  3,967  2,489  1,478
Other equipment  125,809  99,805  26,004
Construction in progress  96,067  -  96,067
Prepayment for 
equipment purchase 

 290,774  -  290,774

Total  $20,957,455  $12,039,808  $8,917,647
 

(2) December 31, 2010: 

Item Cost of Acquisition
Accumulated 
Depreciation  Net Book Value 

Land  $1,804,652  $-  $1,804,652
Buildings  4,060,721  2,146,147  1,914,574
Machinery equipment  14,057,733  8,162,732  5,895,001
Molding equipment  1,126,393  795,187  331,206
Utilities equipment  233,393  182,268  51,125
Computer 
communication 
equipment 

 
199,591  161,998  37,593

Testing equipment  63,219  41,726  21,493
Transportation 
equipment 

 551,965  473,911  78,054

Office equipment  4,089  2,398  1,691
Other equipment  149,428  101,736  47,692
Construction in progress  34,090  -  34,090
Prepayment for 
equipment purchase 

 216,580  -  216,580

Total  $22,501,854  $12,068,103  $10,433,751
Less: Accumulated 
impairment 

     (70,326)

Net      $10,363,425
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(3) The Company had suffered an estimated fixed asset loss for 
NT$82,822 thousand due to floods caused by Typhoon Fanapi in 
September 2010, which was booked in the “Fixed assets – 
accumulated impairment loss” account. The Company has actively 
repaired damaged equipment with changes in accumulated 
impairment loss on December 31, 2011 and 2010 as follows: 

   Accumulated impairment 
  Item 2011 2010 

  Balance - beginning  $70,326  $- 
  Disaster loss amount  -  82,822
  Current 

obsolescence 
transfer 

 (12,202)  (3,460)

  Current repair 
transfer  (17,830)  (9,036)

  Overestimated 
transfer receivable  (37,394)  - 

  Overestimated 
transfer income  (2,900)  - 

  Balance - ending  $-  $70,326
 

(4) Some of the Company’s property, plant and equipment were provided 
as collateral for loans. Please refer to Note 36 for details. 

(5) As of December 31, 2011 and 2010, insured amounts for fixed assets 
amounted to $17,943,711 thousand and $18,616,398 thousand, 
respectively; and insured amounts for business interruption insurance 
amounted to $2,928,336 thousand and $3,628,175 thousand, 
respectively. 

(6) The capitalization of interest and interest rates thereof for 2011 and 
2010 are summarized as follows: 

  Item 2011 2010 
  Capitalized interest  $6,559  $3,896
  Capitalization rates  1.98%-2.268%  1.88%-2.196%
       

 
(7) As of the end of 2011, the Company’s property, plant and equipment 

had not been revalued. 
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16. Leased assets 
(1) December 31, 2011: 

Item  Cost 
Accumulated 
depreciation  Book value 

Land  $677,094  $-  $677,094
Buildings  284,199  85,602  198,597
Subtotal of transfer from 
fixed assets 

 $961,293  $85,602  $875,691

Depreciation provided in 
the current period 

 -  2,531  (2,531)

Sale of Buildings transfer 
in the current period 

 (284,199)  (88,133)  (196,066)

Balance-ending  $677,094  $-  $677,094
 

(2) December 31, 2010: none. 
(3) Land and buildings of the original steel pipe plant located at 

Ding-Yen-Tien Section and Yu-Lin Section, Chiaotou District, 
Kaohsiung are leased to Shin Yang Steel Co., Ltd. Such land and 
buildings were reclassified and transferred from fixed assets to assets 
for lease, amounting to $875,691 thousand (net balance of cost of 
$969,621 thousand less accumulated depreciation of $85,602 
thousand). Please refer to Note 35.(G)(3).e for detailed content of the 
lease agreement.These buildings were subsequently sold to Shin Yang 
Steel Co., Ltd., in July of 2011. Please refer to Table 6 in Note 39 for 
details. 

 
17. Idle assets, net 

  Item December 31, 2011 December 31, 2010
  Land  $208,101 $208,101

 
(1) The aforementioned idle asset was land located at the Shang-lin 

Section, Lugang Township, Chang Hua Coastal Industrial Park 
transferred from the merger with Lien Kang Heavy Industrial 
Co., Ltd. 

(2) The aforementioned idle assets had been provided as collateral for 
borrowed funds. Please refer to Note 36 for details. 

 
18. Nonperforming Loans, Net 

  Item December 31, 2011  December 31, 2010
  Nonperforming 

loans 
 $ - $900

  Less: Allowance for 
doubtful accounts 

 - (900)

  Nonperforming Loa
ns, Net 

 $ - $ - 
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19. Other assets- other 
  Item December 31, 2011  December 31, 2010

  Prepaid royalty  $92,919  $95,526
  Prepaid pension  -  76,375
  Land-registered 

under another 
person’s name 

 
8,516  8,516

  Assets with 
suspended 
expansion- Pingnan 
factory construction 
contract 

 

1,039,099  1,039,954

  Total  $1,140,534  $1,220,371
 

(1) Please refer to Notes 35 and 37 for details on prepaid royalties. 
(2) The above land, registered under the name of another person 

represents the San-Ye-Pi Section Land No. 107 which was used for 
materials storage. However, under the applicable laws, ownership 
transfer of agriculture land is not allowed to be made under the name 
of a company. Accordingly, the ownership was transferred under the 
name of Financial Vice General Manager of the Company by entering 
into a trust contract in March 2009 and the ownership certificate is in 
the custody of the Company. 

(3) Assets with suspended expansion- Pingnan factory construction 
project was originally part of the Company’s business expansion plan 
adopted by the Board of Directors in their meeting held on August 28, 
2006 to invest and build a factory in the Pingnan Industrial Park. In 
view of the opinions of the local government and residents, the Board 
of Directors resolved to terminate the Company’s expansion project 
on December 19, 2006. The Company planned for subsidiaries to take 
over the expansion projects. As of December 31, 2011, the Company 
has not liaised with any subsidiary regarding the transfer/acquisition 
of the investment. Details of the investment project were as follows: 

  Item December 31, 2011 December 31, 2010
  Land  $940,740  $940,740
  Land improvement  1,092  1,092
  Buildings  26,604  26,604
  Construction in 

progress 
 16,862  16,862

  Prepayment for 
equipment purchase 

 135,582  135,582

  Less: accumulated 
depreciation 

 (5,281)  (4,426)

  Accumulated 
impairment 

 (76,500)  (76,500)

  Total  $1,039,099  $1,039,954
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(4) The Company has provided some of the other assets-other as 
collateral over loans. Please refer to Note 36 for further details. 

20. Short-term loan 
   December 31, 2011 
  Type of Loan Amount Interest rate 

  Credit loans  $1,805,000  1.53%-1.95%
  Loans for material 

purchase 
 3,363,303  0.962%-2.91%

  Total  $5,168,303   
 
 

   December 31, 2010 
  Type of Loan Amount Interest rate 
  Credit loans  $1,344,000  1.15%-2.05%
  Loans for material 

purchase 
 4,120,784  1.02%-2.58%

  Total  $5,464,784   
 

As to collaterals for borrowings from banks, please refer to Note 36 for 
details. 

 
21. Short-term bills payable 

  Guarantor December 31, 2011 December 31, 2010
  China Bills Finance 

Corp. 
 $100,000  $100,000

  Mega Bills Finance 
Corp. 

 100,000  100,000

  International Bills 
Finance Corp. 

 200,000  100,000

  Taiwan Bills 
Finance Corp. 

 100,000  - 

  Chinatrust Bills 
Finance Corp. 

 -  100,000

  Sunny Bank  -  100,000
  Da Chung Bills 

Finance Corp. 
 100,000  100,000

  Tahing Bill 
Finance Ltd. 

 100,000  - 

  Total  $700,000  $600,000
  Less: unamortized 

discount on bonds 
payable 

 
(353)  (734)

  Net  $699,647  $599,266
  Interest Rate Range  1.57%-1.6%  1.47%-1.75%

 
Please refer to Note 36 for details relating to collateral provided against the 
issuance of the above short-term notes payable. 
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22. Other payables 
Item December 31, 2011 December 31, 2010

Payables for 
purchase of 
equipment 

 
$29,766  $25,296

Cash dividends 
payable 

 22,386  22,232

Quantity discounts 
payable 

 29,287  39,929

Others  5,140  953
Total  $86,579  $88,410

 
23. Advance receipts 

Item December 31, 2011  December 31, 2010
Unearned sales revenue  $119,498  $131,986
Other advance receipts  5,350  1,602
Partial construction billing  1,087,515  1,087,812
Less: transferred from construction in 
progress 

 (316,817)  (537,069)

Less: credited to construction in progress  (737,800)  (507,566)
Total  $157,746  $176,765

 
Pursuant to SFAS No.11 “Accounting for Long-term Construction 
Contracts”, 
(1) If the balance of partial construction billings exceeds the balance of 

construction in progress, construction in progress is deducted from 
partial construction billings and presented as current liabilities. 

(2) If the balance of construction in progress exceeds the balance of 
partial construction billings, partial construction billings is deducted 
from construction in progress and presented as current assets. Please 
refer to Note 11 for details. 

 
24. Long Term Loans and Long-Term Liabilities- Current Portion 

Lender  Maturity  
December 31, 

2011 
December 31, 

2010  
Payment 
method 

Taiwan Business 
Bank – Kaohsiung 

 2014.3.17  $142,500 $200,000  Installments 

Chang Hwa Bank – 
Kaohsiung and other 
syndicated banks 

 
2015.12.10  3,000,000 3,000,000  Installments 

Taiwan Shin Kong 
Bank-Chi Hsien 

 2017.4.9  90,000 90,000  Installments 

Mega Bank – 
Kaohsiung 
Metropolitan Branch 

 
2015.3.24  336,000 432,000  Installments 

Mega Bank – 
Kaohsiung 
Metropolitan Branch 

 
2013.6.9  201,000 335,000  Installments 

Mega Bank –  2016.5.4  192,000 343,000  Installments 
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Kaohsiung 
Metropolitan Branch 
Mega Bank – 
Kaohsiung 
Metropolitan Branch 

 
2016.9.29  706,000 750,000  Installments 

Taiwan Cooperative 
Bank – Kaohsiung and 
other syndicated banks 

 

2013.7.22  - 4,000,000  

Repayments by 
installments, 
paid in full 
currently. 

Taiwan Cooperative 
Bank – Kaohsiung and 
other syndicated banks 

 
2016.9.22  3,600,000 -  Installments 

Total   $8,267,500 $9,150,000   
Less: unamortized 
syndicated loan 
deferred sponsored fee 

  
(19,080) (14,940)

  

Less: long-term 
liabilities- current 
portion 

  
(502,000) (721,800)

  

Long-term loans   $7,746,420 $8,413,260   
Interest rate range-end   1.8%-2.595% 1.67%-2.5%   

 
(1) Please refer to Note 36 for details of the collateral provided for the 

above bank loans. 
(2) Restrictive covenants: 

A. The special clauses governing long-term loan agreements 
between the Company and the lenders (banks) were as follows: 
a. The lender (bank) is the principal beneficiary over the 

insurance claim. 
b. Transfer, pledge, lease or disposal of the collaterals shall be 

consented by the lender (bank). 
c. Alteration to, improvement of, addition to and revocation of 

the collaterals shall be consented by the lenders (banks). 
B. The special clauses governing the syndicated loan agreement 

entered into between the Company and Taiwan Cooperative 
Bank were as follows: 
The Company's audited semiannual and annual financial 
statements must maintain the following financial ratios 
a. Current assets to current liabilities ratio shall be no less than 

85%. 
b. Total liabilities to total net assets ratio shall be no greater 

than 150%. 
c. Interest coverage ratio (net income before income tax+ 

interest expense+ depreciation and amortization/interest 
expense): less than 2 times. 

C. The Company's long-term syndicate loan arranged by Chang 
Hwa Bank - Kaohsiung contained the following covenants 
imposed by the syndicate banks: 
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The Company's audited semiannual and annual financial 
statements must maintain the following financial ratios 
a. Current assets to current liabilities ratio shall be no less than 

85%. 
b. Total liabilities to total net assets ratio shall be no greater 

than 150%. 
c. Interest coverage ratio (net income before income tax+ 

interest expense+ depreciation and amortization/interest 
expense): less than 2 times. 

D. If any of syndicated loans violates requirements for financial 
ratios, it is required to be improved within a certain period. If it 
is not improved within the certain period, a commitment fee 
must be charged (compensation fee). The amount must be 
agreed on between both parties. 
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25. Pension plan 
(1) The Company has put in place a pension plan covering all regular 

employees. Each employee will earn two base units for the first 15 
years of service and half a unit or one unit for each year thereafter 
prior to and after the R.O.C. Labor Standards Law came into effect, 
respectively, with a maximum of 45 units.Upon retirement, pension 
payments are calculated based on total years of service and average 
salary of the last six months prior to retirement.Under SFAS No. 18 
“Accounting for Pension Fund”, pension information based on 
actuarial calculation. 

(2) Currently, the Company makes a monthly contribution equivalent to 
4.2% of total salaries to a special pension reserve fund.Under SFAS 
No. 18 “Accounting for Pension Fund”, pension information based on 
actuarial calculation. Information disclosed in accordance with the 
Statement is as follows: 
a. Net pension cost: 

Item 2011  2010 
Service cost  $10,198  $10,782
Interest cost  16,760  11,015
Expected return on fund assets  (11,095)  (10,344)
Amortization of unrecognized transitional 
net benefit obligation 

 2,563  2,621

Amortization of unrecognized loss (gain) on 
pension fund 

 15,850  2,556

Loss (gain) on reduction or paying off  24,146  - 
Net pension cost  $58,422  $16,630

 
b. The funding status was reconciled with the accrued pension 

liabilities per the books as follows: 
Item 2011  2010 

Benefit obligation:     
Vested benefit obligation  ($158,835)  ($57,182)
Non-vested benefit obligation  (535,386)  (425,265)
Accumulated benefit obligation  ($694,221)  ($482,447)
Effect of increase in future salary  (390,127)  (105,862)
Projected benefit obligation  ($1,084,348)  ($588,309)
Fair value of pension fund assets  567,388  539,826
Funding status  ($516,960)  ($48,483)
Unrecognized transitional net benefit 
obligation 

 4,229  7,045

Unrecognized loss (gain) on pension fund  602,640  115,363
Supplemented accrued pension liabilities  (216,742)  - 
Prepaid (accrued) pension funds  ($126,833)  $73,925
Vested benefit  $181,851  $72,740
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c. As of December 31, 2011, accrued pension liabilities amounted 
to $126,833 thousand, stated as accrued pension liabilities of 
$124,549 thousand and accrued expense of $2,284 thousand. 

d. As of December 31, 2010, prepaid pension amounted to $73,925 
thousand, stated as other assets- other of $76,375 thousand and 
accrued expense of $2,450 thousand. 

e. Actuarial assumptions used in the pension costs calculation were 
as follows: 
Item 2011  2010 

Discount rate  2.0%  2.0%
Increasing rate of future salary  3.75%  1.75%
Anticipated long-term rate of return on 
pension plan assets 

 2.0%  2.0%

 
(3) The Labor Pension Act came into effect on July 1, 2005. The new 

system adopts the defined benefit concept. Employees have the option 
of continuing under the “Labor Standards Law” or switching over to 
the new system and retain their years of service accounted for under 
the existing system. For employees covered under the new Act, the 
employer shall make a monthly contribution equaling to at least 6% of 
total salaries for depositing into the employees individual pension 
account. For years ended December 31, 2011 and 2010, pension fund 
contributed by the Company in accordance with the Labor Pension 
Act amounted to $39,424 thousand and $43,318 thousand, 
respectively. 
 

26. Capital 
  Item December 31, 2011 December 31, 2010

  Authorized capital  $20,000,000  $20,000,000
  Paid-in capital  16,032,767  15,269,302
  Outstanding 

common shares 
(thousand shares) 

 
1,603,277  1,526,930

  Par value per share 
($) 

 10 10

The Company’s general shareholders' meeting approved capital increase 
out of earnings for $763,465 thousand on June 22, 2010. The base date of 
capital increase was September 21, 2011. As of December 31, 2011, 
register of change has been completed. 

 
27. Capital reserves 

Under the Securities and Exchange Act, capital surplus of additional 
paid-in capital and gifts of assets donated may be used for offsetting deficit. 
Furthermore, if the Company has no accumulated loss, capital surplus may 
be used for issuing new shares or distributing cash in proportion to 
shareholders' original holdings.In accordance with regulations in the 
Securities and Exchange Act, when the above-mentioned capital surplus is 
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used for capitalization, the total amount every year shall not exceed 10% of 
paid-in capital.The Company may use capital surplus to offset loss only 
when the amount of earnings and reserves are insufficient to offset the loss. 
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28. Appropriation of retained earnings and dividend policy 
(1) The Company’s steel business is in a phase of stable growth. Thus the 

appropriation of retained earnings and the Company’s dividend policy 
will be carried out in accordance with the business expansion plan and 
the Company’s profitability. The annual net income, less any deficit 
and taxes and duties, if any, should be appropriated in the following 
order of presentation: (1) 10% as legal reserve, until its balance equals 
the issued capital stock; (2) set aside or reverse a certain amount as or 
of special reserve according to actual circumstances; (3) appropriate a 
specific percentage of the reminder plus unappropriated earnings for 
the previous year as preferred stock dividends; (4) of the remainder, 
1% as bonus to employees and no greater than 0.2% as remuneration 
to directors and supervisors; (5) of the remainder, 1% as bonus to 
employees and no greater than 0.2% as remuneration to directors and 
supervisors; and (6) the remainder, if any, shall be appropriated 
according to shareholder resolution. In principle, earnings shall be 
distributed in the form of stock dividends in accordance with the 
Company’s capital requirement for business expansion and 
profitability.Cash dividends are distributed at between 20% to 100% 
of total dividends distributed while stock dividends are distributed at 
between 0% to 80% of the total dividends distributed. 

(2) Legal reserves may only be used for offsetting deficits and issuing 
new shares or distributing cash in proportion to shareholders’ original 
holdings. However, when new shares are issued or cash is distributed, 
reserves exceeding the paid-in capital should be limited to 25%. 

(3) Pursuant to Article 41 of the Securities Exchange Act, in addition to 
providing the legal reserve, the Company is required to appropriate a 
special reserve from annual earnings and unappropriated earnings 
from the previous period for any net debit balance resulting from 
adjustments to the stockholders’ equity (including unrealized loss on 
long-term investments and cumulative translation adjustments, etc.,). 
The Company may release a portion of this special reserve when such 
debit balances are partially reversed. 

(4) Bonus to employees and remuneration to directors and supervisors: 
A. Earnings appropriation and earnings per share for 2010 and 2009, 

as announced during the General Shareholders’ Meeting in June 
2011 and 2010, respectively, are as follows: 

 Appropriation of Earnings Dividends Per Share ($) 
Item 2010 2009 2010  2009 

Legal Reserve $30,661 $28,975  
Special reserve 71,331 -  
Cash dividends 
for common 
shares 458,079 436,266 0.3  0.3
Stock dividends 
for common 
shares 763,465 727,110 0.5  0.5
Total $1,323,536 $1,192,351  
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On June 22, 2011, the shareholders’ meeting resolved the 
distribution of 2010 employee bonus and remuneration to 
directors and supervisors totaling NT$7,727 thousand and 
NT$1,545 thousand, respectively.Which were in conformity 
with bonus to employees of $7,727 thousand and remuneration 
to directors and supervisors of $1,545 thousand recognized in 
2010 financial statements. 

B. Information about the bonus to employees and remuneration to 
directors and supervisors is available on the Market 
Observation Post System website of the Taiwan Stock 
Exchange. 

(5) Up till the end of 2011 and 2010, the company's management had 
determined its employees' bonuses and remuneration to directors and 
supervisors in reference to the average amounts distributed in priority 
years in accordance with the Memorandum of Association. The 
management estimated employees' bonuses and remuneration to 
directors and supervisors totaling $9,736 thousand and $9,272, 
respectively. However, should an amount different to the estimated 
amount be resolved and distributed during the subsequent general 
shareholders' meeting, the discrepancy will be regarded as changes to 
accounting estimates and recognized. 

 
29. Personnel, depreciation, depletion and amortization expenses 

  2011 
Item  Operating Cost Operating Expense  Total 

Personnel   
Salary  $676,888  $293,677  $970,565
Labor and health 
insurance 
premium 

 
58,665  23,168  81,833

Pension (Note 1)  52,613  45,128  97,741
Others  140,333  40,872  181,205

Depreciation (Note 
2) 

 659,505  29,975  689,480

Amortization (Note 
3) 

 -  1,089  1,089

Total  $1,588,004  $433,909  $2,021,913
 

Note 1: Including pension cost which was paid to terminate the seniority of 
employees transferred to Shin Yang Steel Co., Ltd., but excluding 
pension costs stated as prepayment for equipment purchase of $ 
105 thousand. 

Note 2: Excluding depreciation on other assets of $855 thousand and 
depreciation on leased assets of $2,531 thousand stated as 
non-operating expense - miscellaneous disbursement. 

Note 3: Excluding amortization of NT$ 12,060 thousand on arrangement 
fees of the syndicated loan stated as interest expense. 
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  2010 

Item  Operating Cost Operating Expense  Total 
Personnel   

Salary  $691,477  $281,811  $973,288
Labor and health 
insurance 
premium 

 
63,925  22,236  86,161

Pension (Note 1)  44,314  15,516  59,830
Others  165,195  40,112  205,307

Depreciation (Note 
2) 

 875,961  58,431  934,392

Amortization (Note 
3) 

 -  1,490  1,490

Total  $1,840,872  $419,596  $2,260,468
 

Note 1: Excluding NT$ 118 thousand of pension costs included in 
prepayment for equipment purchase. 

Note 2: Excluding depreciation on other assets of $855 thousand stated as 
non-operating expense - miscellaneous disbursement. 

Note 3: Excluding amortization of NT$ 4,670 thousand on arrangement 
fees of the syndicated loan stated as interest expense. 

 
30. Other revenues 

Item 2011 2010 
Rent revenue  $15,958  $1,492
Revenue from sale 
of scraps 

 47,602  35,669

Allowance for 
doubtful accounts 
transferred as 
income 

 

8,116  21,306

Over-estimated 
disaster loss 
transferred as 
income 

 

2,900  - 

Others  35,328  36,435
Total  $109,904  $94,902
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31. Impairment loss 
Item 2011 2010 

Financial asset 
impairment losses  $3,600  $6,851

Fixed asset 
impairment losses  -  14,000

Total  $3,600  $20,851
 

Impairment loss on fixed assets is a loss estimated for loss caused by 
floods. Please refer to Note 38 for details. 

32. Miscellaneous expense 
Item 2011  2010 

Depreciation on leased assets  $2,531  $- 
Other assets– other depreciation  855  855
Loss on raw material recovery  9,834  8,404
Liquidated damages  -  176,220
Others  3,953  4,988
Total  $17,173  $190,467

 
The Company’s supplier, Trafigura Beheer B.V terminated the purchase 
agreement for the reason that the Company and its subsidiary failed to 
issue L/C under the agreement and referred it to arbitration in LME. Both 
parties reconciled on July 27, 2010 that the Company and its subsidiary 
should pay a total of USD7 million to Trafigura Company as compensation 
(including USD5.5 million by the Company and USD1.5 million by the 
subsidiary). The estimated compensation borne by the Company and its 
subsidiary amounted to $176,220 thousand and was recorded under 
“Non-operating – Miscellaneous disbursements”. 

 
33. Income Tax 

(1) Net deferred income tax assets and liabilities comprise of the 
following: 
A. Current: 

Item December 31, 2011  December 31, 2010
Unrealized foreign exchange losses 
(gains) $3,562  $22,029

Difference between tax reporting and 
financial reporting – sales allowances 

 4,469  6,788

Unrealized (realized) gross profit on 
inter-affiliate sales 

 4,468  5,704

Unrealized value decline and 
obsolescence losses on inventories  

 8,527  18,394

Difference between the recognition of 
sales revenue and cost 

 1,650  236

Others  (76)  3,229
Total Deferred income tax assets, net  $22,600  $56,380
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B. Non-current: 
Item December 31, 2011  December 31, 2010

Difference between tax reporting and 
financial reporting - depreciation $3,648  $4,261

Investment losses recognized under the 
cost method 

 56,883  56,271

Investment loss (income) recognized 
under equity method 

 254,737  248,964

Provision for overseas investment loss  (538)  (48,232)
Others  5,173  3,579
Subtotal  $319,903  $264,843
Less: Valuation allowance  (50,203)  (50,203)
Total  $269,700  $214,640
Cumulative translation adjustments  (67,131)  34,557
Realized adjustments (Note)  (47,378)  (47,378)
Total Deferred income tax assets, net  $155,191  $201,819

 
Note: Refers to exchange loss recognized based on the separate business 
entity principle of the tax law due to organizational restructuring in 2010. 
(2) The components of income tax expense (benefit) are as follows 

Item 2011  2010 
Income tax expense $61,900  $1,949
Un-appropriated earnings plus 10% tax 
payment          -           - 

Deferred income tax expense (benefit) (21,280)  36,671
Adjustment to prior income taxes 33,955  (2,750)
Effects of changes in Income Tax Law          -  47,827
Income tax expense (benefit) $74,575  $83,697

 
In May 2009, Executive Yuan amended Article 5 of the Income 
Tax Law that reduced the profit-seeking enterprise income tax rate 
from 20% to 17%, effective since 2010. 

(3) Income tax payable (refundable) 
Item December 31, 2011  December 31, 2010

Income tax expense $61,900  $1,949
Un-appropriated earnings plus 10% 
tax payment 

          -           - 

Prior years’ income tax adjustment  2,974           - 
Less: Provisional and withholding tax  (16,869)  (810)
Income tax payable (refundable)  $48,005  $1,139
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(4) A reconciliation of income tax expenses based on income before 
income tax at the statutory rate and income tax payable computed in 
accordance with the Income Tax Act was as follows: 

Item 
The first half of 

2011  
The first half of 

2010 
Accrued income tax based on income before 
income tax $105,623  $66,924

Tax effect on adjusting items:     
(1) Realized (unrealized) exchange foreign 

exchange gains or losses 
 (18,467)  17,370

(2) Tax exempted income  237  164
(3) Investment loss (income) recognized 

under equity method 
 1,052  (49,023)

(4) Reversal (provision) of overseas 
investment loss reserve 

 13,590  23,291

(5) Unrealized (realized) sales income from 
affiliates 

 (1,236)  1,199

(6) Book-tax difference in pension cost  (2,688)  (2,725)
(7) Provision (reversal) for loss for market 

price decline and obsolete and 
slow-moving inventories 

 
(9,867)  10,861

(8) Realized (unrealized) valuation loss 
(gain) on financial assets (liabilities) 

 2,502  37,779

(9) Realized investment loss  -     (47,377)
(10) Investment income  (31,681)  (26,338)
(11) Others  2,835  (8,246)
Income tax saving from investment credit  -     (193)
Income tax credits derived by loss 
carry-forwards 

 -     (21,737)

Income tax expense  $61,900  $1,949
 

(5) As of December 31, 2011, the Company’s income tax returns through 
2009 have been examined and approved by the tax authority. 

(6) As of December 31, 2011, details of the Company’s unused tax 
credits from promotion of business upgrading rule: None 

(7) The Company’s integrated income tax information was as follows: 
Item 2011  2010 

Imputation credit account (ICA) $834,445  $1,240,575 
Unappropriated earnings generated 
before 1997 

 111,907  111,907 

Unappropriated earnings generated 
after 1998 

 1,889,119  2,671,898 
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Item 2011  2010 

The creditable ratio for distribution of 
earnings 40.14%  44.94%

 (estimated)  (actual) 
 

The imputation credit allocated to the shareholders is based on the 
balance of the ICA as of the date of dividend distribution.The 
estimated creditable ratio for 2011 may change when the actual 
distribution of imputation credit is made. 

 
34. Basic earnings per share 

Item 2011  2010 
Basic earnings per share  
Net income before income tax  $621,310  $393,668
Net income (loss)  $546,735  $309,971
Weighted average number of outstanding 
shares (thousand shares) 

 1,603,277  1,526,930

Weighted average number of outstanding 
shares after retroactive adjustment 
(thousand shares) 

 
1,603,277  1,603,277

Basic earnings per share     
Net income before income tax  $0.39  $0.25
Net income (loss)  $0.34  $0.19

 
Weighted average number of outstanding shares after retrospective 
adjustments for 2010: 1,526,930*1.05 = 1,603,277 
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35. Related party transactions 
(1) Information about the Company’s related parties were as follows: 

Name of the Related Party Relationship with the Company 
Yieh Hsing Enterprise Co., Ltd.  Subsidiary of the Company 
Yieh Mau Corp.  Equity-method investee 
Yieh United Steel Corp.  Same Chairman 
Shin Phui Steel Corporation   Subsidiary of the Company 
I-Shou University  Same Chairman 
Yieh Corp.  Related party in substance 
Cheng Shin House Management Consulting 
Co., Ltd. 

 Equity-method investee 

E-DA Hospital  Same Chairman 
Wei Hung Investment & Development 
Co., Ltd. 

 Same Chairman 

Gen-Wan Technology Corp  Subsidiary of the Company 

Chain Dollars Enterprise Co., Ltd.  Chairman of the related party is a second 
degree relative of the Company’s President 

Broad Victory Enterprise Co., Ltd.  Related party in substance 
Yieh Hong Enterprise Co., Ltd.  Related party in substance 
Synn Industrial Co., Ltd.   Equity-method investee 
United Brightening Development Corp.  Equity-method investee 
Eliter International Corp.  Equity-method investee 
Asiazone Co., Limited  Equity-method investee 
Unipattern Co.  Related party in substance 
Good Honor Holdings Ltd.  Subsidiary of the Company 
Worthing Honor Holdings Ltd.  Subsidiary of the Company 

Glorious Falcon International Limited  Investees of the Company’s subsidiary under 
equity method. 

Top Point Investment Properties Limited  Subsidiary of the Company 
Best Perfect Holding Limited  Subsidiary of the Company 

Pacific Harbor Stevedoring Corporation  Chairman of the related party is the 
Company’s vice chairman 

EMMT Systems Corporation  Subsidiary of the Company 
Excellent Rewards International Co., Ltd.  Subsidiary of the Company 
Mickey Regent Inc.  Subsidiary of the Company 

   
 

(To be continued) 
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(Brought Forward) 
Changshu Chief Leading Edge Construction 
Materials Co., Ltd. 

 Investee of the Company’s subsidiary 

Jiangsu J & Y Engineering Co., Ltd.  Investee of the Company’s subsidiary 
Yieh Phui (China) Technomaterial Co., Ltd.  Investee of the Company’s subsidiary 
Lien Zhong Stainless Steel Corp.y  Related party in substance 
Lin Mei Feng  Related party in substance 
Lu Yi Enterprise Co., Ltd.  Related party in substance 
Groupco Technology Inc.  Investee of the Company’s subsidiary 
Yu Hong Enterprise Co., Ltd.  Related party in substance 
E-Da Development Corp.  Equity-method investee 
Yieh Corporation Limited  Related party in substance 
Zheng Xin Security Co., Ltd.  Equity-method investee 

Chen Yung-Hsien  Deputy Chief Finance Officer of The 
Company 

Yieh Phui (Hong Kong) Holdings Limited  Subsidiary of the Company 
Hsing Jui Investments Limited  Equity-method investee 
E United Japan Co., Ltd.  Equity-method investee 
Shin Yang Steel Co., Ltd.  Subsidiary of the Company 

 
(2) Significant related-party transactions were as follows: 

A. Purchases: 
 2011 

Name of the Related Party Amount  % of net purchases 
Asiazone Co., Limited  $1,264,359  4.63%
Yieh Hong Enterprise Co., Ltd.  2,205,698  8.08%
Shin Yang Steel Co., Ltd.  847  -     

 
 2010 

Name of the Related Party Amount  % of net purchases 
Asiazone Co., Limited  $697,459  2.49%
Yieh Hong Enterprise Co., Ltd.  2,676,378  9.57%
Yieh Phui (China) Technomaterial 
Co., Ltd. 

 67,305  0.24%

 
Items purchased were mainly rolled steel and zinc ingot. The 
company purchased from the above companies at ordinary deal 
terms that are equivalent to other suppliers. Payment terms for 
purchases ranged from 1 to 2 months on average. 
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B. Operating Revenue (Sales or Services) 
 2011 

Name of the Related Party Amount  % of net sales 
Operating Revenue:   

Shin Yang Steel Co., Ltd.  $19,431  0.06%
Yieh United Steel Corp.  58,324  0.18%
Chain Dollars Enterprise Co., Ltd.  64,145  0.20%
Asiazone Co., Limited  2,580,474  7.85%
Glorious Falcon International Limited  3,066,745  9.33%
Shin Phui Steel Corporation   344,052  1.05%
Yieh Corporation Limited  521,463  1.57%
Lu Yi Enterprise Co., Ltd.  4,027  0.01%
Others  10,701  0.03%

Construction revenue:   
Yieh United Steel Corp.  43,549  0.13%
E-Da Development Corp.  13,310  0.04%
Others  9,210  0.02%

Revenue from byproducts:    
Shin Phui Steel Corporation   398,218  1.21%
Asiazone Co., Limited  1,493  -     

Revenue from sale of scraps:     
Yieh United Steel Corp.  410,981  1.25%

Income from processing:     
Shin Yang Steel Co., Ltd.  70,451  0.21%

 
 2010 

Name of the Related Party Amount  % of net sales 
Operating Revenue:   

Yieh Hsing Enterprise Co., Ltd.  $357,347  1.08%
Yieh United Steel Corp.  67,103  0.20%
Chain Dollars Enterprise Co., Ltd.  75,801  0.23%
Asiazone Co., Limited  3,096,922  9.35%
Glorious Falcon International Limited  4,732,952  14.28%

 
(To be continued) 
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(Brought Forward) 
Shin Phui Steel Corporation   697,092  2.10%
Yieh Corporation Limited  381,584  1.15%
Lu Yi Enterprise Co., Ltd.  119,325  0.36%
Others  8,764  0.03%

Revenue from sale of scraps:     
Yieh United Steel Corp.  415,930  1.26%

Income from processing:     
Others  180  -     

Construction revenue:     
Yieh United Steel Corp.  12,536  0.04%
Yieh Hsing Enterprise Co., Ltd.  10,880  0.03%
E-Da Development Corp.  330,120  1.00%
Eliter International Corp.  45,590  0.14%
Others  25  -     

 
a. As to the transaction price for the Company’s sale revenue 

from its related parties, the transaction prices and payment 
terms are the same as those for general customers with a 
collection period of 1 to 2 months except for GLORIOUS 
FALCON INTERNATIONAL LIMITED due to no other 
comparable transaction counterparty of the same products 
(ex. stainless steel billets, steel slab, and special steel 
products). 

b. The transaction prices for the Company’s scrap revenue 
from its related parties are determined with reference to the 
purchase price at which Yieh United Steel Corp., makes 
purchase from other non-related parties. The collection term 
is O/A 15 days. 

c. The construction contracts between the company and the 
above related parties were established at prices negotiated 
by both parties; contract proceeds were collected according 
to the collection clauses stated in these contracts. 

C. Asset transactions 
I. The purchases of property between the Company and its 

related parties are detailed below: 
   2011 

  
Name of the 
Related Party Transaction details Amount 

  Others  Purchase of 
equipment  $2,050

  Others  Purchase of stocks  771
 

   2010 

  
Name of the 
Related Party Transaction details Amount 

  Others  Purchase of 
equipment  $7,805
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(1) The Company purchased the equipment for 

construction and installation from the related parties at 
general arms-length prices. The credit term was 
between 1 to 2 months. 

(2) For above-mentioned purchase of stocks from related 
parties, the transaction price was negotiated and agreed 
on with each other with reference to the net equity of 
the underlying. 

II. Details for the Company’s sale of equipment to related 
parties: 
2011: 

Name of the 
Related Party  

Transaction 
underlying 

Transaction 
amount / 

appraisal amount
Gain (loss) on 

sale 
Shin Yang Steel 
Co., Ltd.  Machinery 

equipment  $231,390  $- 

    231,852   
Shin Yang Steel 
Co., Ltd.  Plants and 

buildings (Note)  272,571  - 

    272,183   
 

2010: None. 
The Company's Department of Steel Pipes was separated 
from the Company and named Shin Yang Steel Co., Ltd. 
Relevant pipe manufacturing machines and associated 
equipment were sold to Shin Yang in whole. The proceeds 
for above-mentioned equipment selling were negotiated by 
the two parties with reference to the appraisal amount and 
the carrying value. As of December 31, 2011, the 
aforementioned proceeds were totally collected. 
Note: For transactions related to plants and buildings, 
please refer to Table 6 in Note 39 for details. 

D. Construction contracts 
(A) Construction performed for related parties that were 

outstanding as of December 31, 2011 are as follows: 
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Name of the 
Related Party  Contract Details 

Total 
Contract Price 

Construction in 
progress/Partial 

construction 
billing 

E-Da 
Development 
Corp. 

 Steel structural 
engineering 

$1,520  $448

  -    

Yieh United Steel 
Corp. 

 Overhead crane 
installation 

9,050  9,312
  -    

Shin Yang Steel 
Co., Ltd. 

 Overhead crane 
installation 

11,450  2,366
  -    

Others  Overhead crane 
installation 

1,006  924
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(B) Constructions performed for related parties that were 
outstanding as of the end of December 2010 are as follows: 

 

Name of the 
Related Party  Contract Details 

Total 
Contract Price 

Construction in 
progress/Partial 

construction 
billing 

E-Da 
Development 
Corp. 

 Steel structural 
engineering 

 $11,854  $10,591
    -    

Yieh United Steel 
Corp. 

 Plant and 
Overhead crane 
installation 

 50,433  34,356
    27,271

Others  Steel structural 
and Crane 
engineering 

 8,660  6,596
    -    

 
E. Balance of receivables (payables), end of period: 

 As of the end of 2011 

Name of the Related Party Amount 

% of accounts 
receivable 
(payable) 

balances at 
year-end  

Notes receivable:  
Yieh United Steel Corp.  $2,583  5.17%
Others  1,079  2.16%
Total  $3,662  7.33%

Accounts receivable:  
Yieh United Steel Corp.  $39,641  2.50%
Shin Phui Steel Corporation   51,926  3.28%
Chain Dollars Enterprise Co., Ltd.  4,768  0.30%
Yieh Corporation Limited  6,470  0.41%
Asiazone Co., Limited  192,939  12.18%
Shin Yang Steel Co., Ltd.  6,359  0.40%
Glorious Falcon 
International Limited 

 189,034  11.94%

E-Da Development Corp.  13,766  0.87%
Others  12,301  0.78%
Total  $517,204  32.66%

Other receivable- other:  
Yieh Hong Enterprise Co., Ltd.  $14,425  6.31%
Eliter International Corp.  8,771  3.84%
Others  7,516  3.29%
Total  $30,712  13.44%

Notes payable:  
Others  $1,485  0.23%

PUBLIC RECORD

PUBLIC RECORD



 -193-

 
Accounts payable:  

Yieh Hong Enterprise Co., Ltd.  $1,934  0.41%
Others  186  0.04%
Total  $2,120  0.45%

Accrued expense:     
Others  $2,336  0.53%

Other payables:     
Others  $426  0.49%

Advance receipts:     
E United Japan Co., Ltd.  $2,620  1.66%
Others  79  0.05%
Total  $2,699  1.71%

 
 As of the end of 2010 

Name of the Related Party Amount Percentage % 
Notes receivable:  

Yieh United Steel Corp.  $18,222  13.02%
E-Da Development Corp.  95,793  68.46%
Others  123  0.09%
Total  $114,138  81.57%

Accounts receivable:  
Yieh United Steel Corp.  $52,901  1.85%
Yieh Corporation Limited  37,182  1.30%
Glorious Falcon 
International Limited 

 673,455  23.61%

Shin Phui Steel Corporation   17,045  0.60%
Asiazone Co., Limited  233,079  8.17%
Chain Dollars Enterprise Co., Ltd.  19,306  0.68%
Lu Yi Enterprise Co., Ltd.  36,091  1.27%
Total  $1,069,059  37.48%
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Other receivable- Cash dividends     

Synn Industrial Co., Ltd.   $33,300  7.53%
Other receivable- other     

Yieh Hong Enterprise Co., Ltd.  11,339  2.56%
Yieh United Steel Corp.  1,864  0.42%
Others  1,961  0.44%
Total  $48,464  10.95%

Prepaid material purchases:     
Others  $1,442  1.49%

Notes payable:     
Others  $4,790  0.72%

Accounts payable:     
Yieh Hong Enterprise Co., Ltd.  $2,547  0.60%
Asiazone Co., Limited  1,432  0.34%
Total  $3,979  0.94%

Accrued expense:     
Unipattern Co.  $1,710  0.38%
Pacific Harbor Stevedoring 
Corporation 

 2,506  0.56%

Others  1,110  0.25%
Total  $5,326  1.19%

Other payables:     
Others  $7,104  8.04%

Advance receipts:     
Yieh Corporation Limited  $6,004  3.40%
Others  78  -      
Total  $6,082  3.40%
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G. Other: 
(1) Rental 

Name of the 
Related Party  Description 2011  2010 

Shin Phui Steel 
Corporation  

 Land – rental 
payment 

 $6,000  $6,000

  Land – royalty  2,400  2,400
Others  Land and building  4,482  4,972

 
Above mentioned lease price and payment method are 
based on regulations in the agreement. Please refer to Note 
35.(G).(3).d. for details of the lease agreement entered into 
with Shin Phui Steel Co., Ltd. 

 
(2) Rent revenue: 

Name of the 
Related Party  Description 2011  2010 

Shin Phui Steel 
Corporation  

 Land and building  $13,469  $       - 

Others  Land and building  2,404  860
 
Above mentioned lease price and collection method are 
based on regulations in the agreement. Please refer to Note 
35.(G).(3).e. for details of the lease agreement entered into 
with Shin Yang Steel Co., Ltd. 

 
(3) Others: 

a. Other revenues: 
  2011 

Name of the Related Party  Amount Description  
Financial Statement 

Account 
Glorious Falcon 
International Limited 

 $5,341  Technolgical 
guidance fees  Other revenues 

Yieh United Steel Corp.  29,164  Sale of scrap iron, 
etc.  Other revenues 

Shin Yang Steel Co., Ltd.  13,003  Technical guidance 
fee, etc.  Other revenues 

Eliter International Corp.  8,639  Dividends of 
preferred shares  Interest income 

Others  12,483  Charges for 
maintenance and use  Other revenues 
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  2010 

Name of the Related Party  Amount Description  
Financial Statement 

Account 
Glorious Falcon 
International Limited 

 $4,955  Technolgical 
guidance fees  Other revenues 

Yieh United Steel Corp.  20,426  Sale of scrap iron, 
etc.  Other revenues 

Others  9,072  Charges for 
maintenance and use  Other revenues 

 
b. Other expenses 

 2011 

Name of the Related Party Amount 
Financial Statement 

Account 

Zheng Xin Security Co., Ltd.  $22,453  Miscellaneous expensess, 
etc. 

Pacific Harbor Stevedoring Corporation  68,487  Export charges, etc. 

E-DA Hospital  11,907  Miscellaneous expensess, 
etc. 

I-Shou University  3,992  Services and Miscellaneous 
expensess, etc. 

E-Da Development Corp.  7,157  Entertainment 

Others  12,666  Miscellaneous expensess, 
etc. 

 
 2010 

Name of the Related Party Amount 
Financial Statement 

Account 

Zheng Xin Security Co., Ltd.  $24,248  Miscellaneous expensess, 
etc. 

Pacific Harbor Stevedoring Corporation  76,342  Export charges, etc. 

E-DA Hospital  12,023  Miscellaneous expensess, 
etc. 

I-Shou University  4,651  Services and Miscellaneous 
expensess, etc. 

E-Da Development Corp.  3,699  Entertainment 

Others  17,215  Miscellaneous expensess, 
etc. 

 
c. Endorsements and guarantees: 

(1) As of December 31, 2011 and 2010, the Company 
provided a promissory note of USD3,000 
thousand as secured facility for the borrowing of 
Changshu Chief Leading Edge Construction 
Materials Co., Ltd. from banks, of which NT$0 
thousand were drawdown, respectively. 
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(2) As of December 31, 2011 and 2010, the Company 
provided a promissory note of $18,000 thousand 
and RMB345,000 thousand as secured facility for 
the borrowing of Yieh Phui (China) 
Technomaterial Co., Ltd. from banks, of which 
$1,754,571 thousand and $2,041,823 thousand 
were drawdown, respectively. 

(3) As of December 31, 2011 and 2010, the Company 
provided a promissory note of USD50,000 
thousand and USD142,500 thousand as secured 
facility for the borrowing of MICKEY REGENT 
INC. from banks, of which $1,513,750 thousand 
and $3,102,345 thousand were drawdown, 
respectively. 

(4) As of December 31, 2011 and 2010, the Company 
provided a promissory note of $2,500,000 
thousand as secured facility for the borrowing of 
Yieh Hsing Enterprise Co., Ltd. from banks, of 
which NT$2,350,000 thousand and 2,500,000 
thousand were drawdown, respectively. 

(5) As of December 31, 2011 and 2010, the Company 
provided a promissory note of $50,220 thousand 
and 55,242 thousand as secured facility for the 
borrowing of HSING JUI 
INVESTMENTS LIMITED from banks, which 
was fully drawdown. 

(6) As of December 31, 2011 and 2010, the Company 
provided a promissory note of USD111,500 
thousand and USD36,500 thousand as secured 
facility for the borrowing of Yieh Phui (Hong 
Kong) Holdings Limited from banks, of which 
$1,952,738 thousand and $1,063,245 thousand 
were drawdown, respectively. 

(7) As of December 31, 2011, the Company provided 
a promissory note of NT$1,320,000 thousand as 
secured facility for the borrowing of Shin Yang 
Steel Co., Ltd. from banks, of which NT$907,535 
thousand was drawdown. 

(8) As of Decenber 31, 2011 and 2010, Shin Phui 
Steel Corporation provided leased land as secured 
facility for the borrowing of $390,000 thousand 
and 439,000 thousand respectively for the 
Company’s borrowings from banks, of which 
$226,871 thousand and $332,476 thousand were 
drawdown, respectively. 

d. The Company entered into an agreement with 
Shin Phui Steel Corporation to obtain the right to use 
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land for plant expansion. Details of the agreement were 
as follows: 
(a) Leased object: No. 163, Shin-Ping 

Section, Pingtung City. 
(b) Contracted period: 50 years from June 15, 2001 to 

June 14, 2051. 
(c) Royalty payment method: A lump-sum payment 

of $120,000 thousand, amortized over 50 years. 
(d) Until December 31, 2011, a total of NT$25,300 

thousand has been amortized. 
(e) As of December 31, 2011 and 2010, prepaid 

royalties due within one year were $2,400 
thousand, respectively, which were stated under 
“Prepayments”; prepaid royalties due over one 
year amounted to $92,300 thousand and $94,700 
thousand, respectively, which were stated under 
“Other assets – others”. 

e. Shin Yang Steel Co., Ltd. entered into an agreement 
with the Company to obtain the right to use the 
Company’s steel pipe plant for plant expansion. Details 
of the agreement were as follows: 
(a) Leased object: 

Land: 40 parcels of land located at Yuliao Rd., 
Qiaotou Dist. and 6 parcels of land located at  
Ding-Yen-Tien Section in Kaohsiung City with a 
total area of 20,741 Pings (1 Ping = 3.3058 square 
meters). 
Plants and buildings: 5 buildings located at Yuliao 
Rd., Qiaotou Dist. and one building located at No. 
2, Dianchang Rd. with a total area of 9,786 Pings 
(1 Ping = 3.3058 square meters) (sold to Shin 
Yang in July 2011). 

(b) Contracted period: 10 years from May 1, 2011 to 
April 30, 2021. 

(c) Rental collection: The two parties originally 
agreed a monthly collection of $2,450 thousand. 
However, the Company sold above-mentioned 
plants and buildings to Shin Yang Steel Co., Ltd. 
in July 2011. The Contract was revised on July 27, 
2011, which requires a monthly collection of 
$1,262 thousand at the beginning of each month. 

(d) As of December 31, 2011, rental income 
amounted to $13,469 thousand. 

f. The Company’s land, San-Ye-Pi Section Land No.107 
(presented as Other Assets─Others) was registered 
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under the Company’s Deputy Chief Finance Officer, 
Chen Yung-Hsien. Please refer to Note 19 for a 
detailed description. 

H. Information on remuneration to directors, supervisors and the 
management: 

  Item  2011  2010 
  Salary  $28,559  $49,533
  Bonus  1,939  2,012
  Professional practice 

expenses  1,008  1,008

  Total  $31,506  $52,553
The refer to the content of shareholder meeting annual report for 
remuneration information.  
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36. Pledged Assets 
The Company provided certain assets as collateral mainly for bank loans 
and performance guarantee: 

 

Item December 31, 2011 December 31, 2010
Restricted assets-current (time deposit)  $73,500  $112,094
Restricted assets-non-current (time deposit)  25,000  6,373
Accounts receivable  28,701  -    
Land  1,030,920  1,707,372
Buildings, net  1,305,699  1,715,785
Machinery equipment, net  5,151,968  5,538,145
Transportation equipment, net  2,236  2,858
Net value of electrical equipment  27,895  34,520
Other assets- other  963,117  963,956
Leased assets, net  676,451  -    
Idle assets, net  208,101  208,101
Total  $9,493,588  $10,289,204
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37. Significant Commitments and Contingencies 
 

Item December 31, 2011  December 31, 2010
(1) Guarantee notes issued for loans and 

purchases 
 $25,594,211  $26,319,728

(2) Performance guarantee notes received 
from customers 

 239,205  255,067

(3) L/C issued but yet to be utilized     
     

December 31, 2011  December 31, 2010 

L/C Amount 
 Performance 

Guarantee Amount 
 

L/C Amount  
Performance 

Guarantee Amount 
USD   1,364 USD - USD  15,065  USD - 
NTD 355,980 NTD - NTD 466,115  NTD - 
JPY    8,550 JPY  - JPY   2,139  JPY  - 
EUR       1 EUR - EUR     20  EUR - 

 
(4) Major contracts: 

A. For the purpose of expanding the plant for the manufacturing of 
galvanized and paint coating steel sheets, the Company entered 
into an agreement with the Taiwan Sugar Co., Ltd., (Kaohsiung) 
to obtain the following surface rights: 
a. Duration of surface rights: January 1, 1996 to December 31, 

2045. 
b. Rent on land and payment method: The rent is charged 

annually at 10% of the declared land value. The rent is 
adjusted according to any adjustment in the declared land 
value. 

c. Method of royalty payment: At the time of signing the 
agreement, the Company made a royalty payment for the 
first 20 years at 4 times of the first rental installment. Upon 
expiration of 20 years, royalty payment at 4 times of the 
first rental installment is payable by the Company within 10 
days. 

d. Royalties paid in advance to the Taiwan Sugar Co., Ltd., for 
the next 12 months were NT$ 207 thousand as of December 
31, 2011 and 2010. These amounts were included in 
prepayments. Royalties paid in advance for the period 
beyond 12 months totaled NT$ 619 thousand and NT$ 826 
thousand, respectively, included in “other assets- other”. 

B. The Company entered into an agreement with Shin Phui Steel 
Corporation to obtain the right to use the land owned by the 
affiliate. Please refer to Note 35 for further details. 

C. Shin Yang Steel Co., Ltd. entered into a lease agreement with 
the Company to obtain the right to use the plant and equipment 
in the steel pipe plant for operation. Please refer to Note 35 for 
details. 

(5) Please refer to Note 39 for information about endorsements or 
guarantees provided by the Company to others. 
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(6) As of December 31, 2011 and 2010, the Company’s guarantee 
provided by banks caused by contract performance and warrants 
amounted to $69,811 thousand and $7,770 thousand. 

(7) For the purchase transactions of Lien Kang Heavy Industrial Co., Ltd. 
(merged by the Company) occurring during 2004, a dispute on 
business tax existed for identification of counterparties of purchase 
between Lien Kang and National Tax Administration of Southern 
Taiwan Province in December 2008. The tax amount concerning the 
dispute was $8,725 thousand and related fine was $1,000 thousand. 
The Company submitted a request for review and administrative 
remedy in January 2009. Ministry of Finance dismissed the petition in 
March, 2011 and Kaohsiung High Administrative Court dismissed the 
administrative litigation in January, 2012. As of March 21, 2012, the 
Company has resubmitted appeal reasons. Furthermore, the Company 
estimated and stated the tax amount concerning the dispute in 2009 
(stated as other loss and used to write off tax refund). 

(8) Subsequent Events 
(2) For meeting Shin Yang’s needs in operation and production, the 

Company’s Board of Director resolved to sell part of the plant 
and buildings of the original Department of Steel Pipes to Shin 
Yang on March 21, 2012 and entered into a purchase and sale 
agreement on March 23, 2012 with a price of $94,125 thousand. 
Gain/loss on the sale is expected to be $0 thousand. 

(3) On March 21, 2012, the Company's Board of Directors passed 
the capital increase proposal for Yieh Phui (China) Technology 
Materials Ltd. for plant expansion and acquisition of production 
equipment. The proposal is to invest the technology materials 
company for plant expansion and acquisition of production 
equipment. The proposal is to indirectly increase capital for 
investment in China through investment in Phui (Hong Kong) 
Holdings Ltd. The total amount is expected to be USD32.66 
million. 

(9) Major construction contracts: 
(A) The details of total estimated construction costs, total 

construction costs paid and the projected year of completion 
with respect to significant construction contracts in excess of 
NT$ 150 million outstanding as of December 31, 2010, were as 
follows: 
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 Total Contract Price
Construction 
Costs Paid 

Projected Year of 
Completion 

Name of Contract 
Estimated Total 

Costs % of completion 
Cumulative gains 

(losses) recognized 
New residential complex 
construction – Du Hsiou 
by Kun Hsing Chu Ho 
Fa (Note 1) 

187,102 $200,727 2012 

213,380 90.05% (26,278)

New 
Construction Project of 
Desheng Construction 
Yu Shang Yuan 
Collective Residence 
(Note 2) 

198,183 206,802 2012 

211,429 97.63% (13,246)

New 
Construction Project of 
Kun Hsing Chu Ho Fa 
Mansion Office Shop 
Collective Residence 

221,795 147,666 2013 

220,138 67.08% 1,111

New 
Construction Project of 
Ytech Solar CUB Steel 
Structure Construction 

210,277 181,923 2012 

212,649 85.55% (2,372)

 
Note 1: An amount of $1,400 thousand was added to the total 
construction value in this period. 
Note 2: An amount of $9,857 thousand was added to the total 
construction value in this period. 
(B) The details of total estimated construction costs, total 

construction costs paid and the projected year of completion 
with respect to significant construction contracts in excess of 
NT$ 150 million outstanding as of December 31, 2010, were as 
follows: 

 Total Contract Price
Construction 
Costs Paid 

Projected Year of 
Completion 

Name of Contract 
Estimated Total 

Costs % of completion 
Cumulative gains 

(losses) recognized 
New 
Construction Project of 
Glory Collective 
Residence 

$330,394 372,236 2011 

391,619 98.52% (61,225)

New 
Construction Project of 
Kun Hsing Chu Ho Fa 
Du Hsiu Shop Collective 
Residence 

185,702 197,139 2011 

212,011 88.50% (26,309)

New Steel Structure 
Construction of Tzu Chi 
Shuang Ho Jing Si Hall  

151,857 128,304 2011 

136,013 90.03% 14,264

New 
Construction Project of 
Desheng Construction 
Yu Shang Yuan 
Collective Residence  

188,326 186,938 2011 

211,429 16.45% (23,103)
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38. Others 

(1) Flood disaster loss 
A. Equipment: 

The Company suffered a loss on flood damage to part of the 
production equipment and inventories caused by Typhoon 
Fanapi in September 2010. Primary estimates for loss on flood 
damage to inventories and production equipment are as follows: 
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December 31, 2011: 

Item  Inventories 
Property, Plant & 

Equipment  Total 
Realized loss 
amount 

 $68,621  $45,429  $114,050

Estimated loss 
amount 

 - -  - 

Total  $68,621  $45,429  $114,050
Estimated claim 
payment 

 (68,621)  (31,429)  (100,050)

Loss amount 
assumed by the 
Company 

 
$-  $14,000  $14,000

December 31, 2010: 

Item  Inventories 
Property, Plant & 

Equipment  Total 
Realized loss 
amount 

 $68,621  $12,496  $81,117

Estimated loss 
amount 

 -  70,326  70,326

Total  $68,621  $82,822  $151,443
Estimated claim 
payment 

 (68,621)  (68,822)  (137,443)

Loss amount 
assumed by the 
Company 

 
$-  $14,000  $14,000

 
a. Aforementioned loss attributable to inventories amounted to 

$68,621 thousand and loss attributable to fixed assets 
amounted to $45,429 thousand (originally estimate 
amounting to $82,822 thousand). Although inventories and 
fixed assets are insured for $100,050 thousand, the 
Company has to assume the minimum deductible of 
$14,000 thousand (stated under non-operating expenses– 
impairment loss in 2010). The remainder may be claimed 
against the insurance company (stated under other 
receivables). As of December 30, 2011 and 2010, the 
insurance company has paid $60,000 thousand and $0 
thousand, respectively, and remainders of $40,050 thousand 
and $137,443 thousand have not collected, respectively. 

b. As of December 31, 2011 and 2010, estimated fixed assets 
suffering flood damage amounted to $0 thousand and 
$70,326 thousand, stated under “Fixed assets – accumulated 
impairment loss”. 

c. For above-mentioned insurance claim, the insurance 
company determined the claim amount of $100,050 
thousand in December 2011, and completed the payment in 
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January 2012. Overestimated disaster loss and the claim 
payment were written off against accumulated impairment 
and claim payment receivable. Please refer to Note 15 for 
details. 

 
(2) Information on financial assets and liabilities of the Company 

denominated in foreign currencies with significant influence is 
summarized as follows: 

Unit: Thousand NTD 
  December 31, 2011 December 31, 2010 

Item  
Foreign 

Currency $  
Exchan
ge rate 

New Taiwan 
Dollars 

Foreign 
Currency $ 

Exchan
ge rate  

New Taiwan 
Dollars 

Profit or loss      
Monetary 
items 

     

 USD  103,431  30.275  3,131,370  128,955  29.13  3,758,765
 JPY  3  0.3906  1  2  0.3582  1
 EUR  -  - -  595  38.92  23,141
Non-monetary items (measured at fair value)     
 USD  210  30.275 6,370 512 29.13  14,910
 JPY  1,049  0.3906 410 1,158 0.3582  415
Long-term investment under equity method     
 USD  308,261  30.275  9,332,606  297,124  29.13  8,655,216
 JPY  2,094  0.3906  818  7,062  0.3582  2,530
Financial 
liabilities 

         

Monetary 
items 

         

 USD  35,954  30.275  1,088,499  18,805  29.13  547,779
 
Note: Non-monetary items are foreign currency information relevant to 
beneficiary certificates of mutual funds. Please refer to Note 5 for details. 
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39. Additional Disclosures 
1. Information about significant transactions: 

(1) Loans to Others: TABLE 1. 
(2) Endorsements and Guarantees: TABLE 2. 
(3) Marketable securities held at period-end: TABLE 3. 
(4) Marketable Securities Acquired and Disposed at Costs or Prices 

of at Least NT$100 Million or 20% of the Paid-in Capital: 
TABLE 4. 

(5) Acquisition of real estate properties exceeding NTD 100 million 
or 20% of paid-in capital: TABLE 5. 

(6) Disposal of individual real estate properties at prices of at least 
NT$100 million or 20% of the paid-in capital: TABLE 6. 

(7) Total purchases from or sales to related parties amounting to at 
least NT$100 million or 20% of the paid-in capital: TABLE 7. 

(8) Receivable from related parties amounting to at least NT$100 
million or 20% of the paid-in capital: TABLE 8. 

(9) Derivative transactions: Please refer to Notes 5 and 41 for 
further details. 

2. Information on Investee Companies: TABLE 9. 
3. Information on investment in Mainland China: TABLE 10. 
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TABLE 1 
Yieh Phui Enterprise Co., Ltd. 

Loans to Others 
December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

No Name of Creditor Name of Borrower 
Financial 
statement 
account 

Highest 
balance during 

the latest 
period 

Balance-ending Actual loan 
amount 

Interest Rate 
Range Nature of Loan 

Amount 
arising 
from 

ordinary 
course 

of 
business 

Reason for 
short-term 
financing 

Allowance 
for 

doubtful 
accounts 

Collateral 

Limit on 
loans granted 
to single party 

Limit of total 
loans Type Value

1 EMMT Systems 
Corporation 

AWID Asia Co., Ltd. Other 
receivable 

39,000 16,000 12,000 3.75% Financing – Operating 
capital 

requirement

– – – 10,519,832 
(Note 2) 

10,519,832 
(Note 1) 

Applied Wireless 
Identifications Group, 
Inc. 

Other 
receivable 

43,973
(USD1,510)

– – 8.00% Financing – Operating 
capital 

requirement

– – – 10,519,832 
(Note 2) 

10,519,832 
(Note 1) 

2 Mickey Regent Inc. Yieh Phui (China) 
Technomaterial Co., Ltd. 

Long-term 
receivables –
related parties

USD57,000 USD39,000 USD39,000 2.78438%-
4.56695%

Financing – Operating 
capital 

requirement

– – – 10,519,832 
(Note 2) 

10,519,832 
(Note 1) 

Changshu Chief Leading 
Edge Construction 
Materials Co., Ltd. 

Other 
receivable 

USD11,500 USD10,000 USD10,000 2.28563%-
3.57575%

Financing – Operating 
capital 

requirement

– – – 10,519,832 
(Note 2) 

10,519,832 
(Note 1) 

3 Applied Wireless 
Identifications Group, 
Inc. 

AWID Asia Co., Ltd. Other 
receivable 

USD490 – – 10.4% Financing – Operating 
capital 

requirement

   10,519,832 
(Note 2) 

10,519,832 
(Note 1) 

4 Yieh Phui (Hong Kong) 
Holdings Limited 

Yieh Phui (China) 
Technomaterial Co., Ltd. 

Long-term 
receivables –
related parties

USD54,000 USD54,000 USD54,000 2.75850%- 4% Financing – Operating 
capital 

requirement

– – – 10,519,832 
(Note 2) 

10,519,832 
(Note 1) 

 
(Note 1) The maximum amount of total loans to others shall not exceed 40% of the parent company’s net assets. 
(Note 2) The maximum amount of loans granted to a single subsidiary shall not exceed 40% of the parent company’s net assets. 
(Note 3) The total amount of loans granted to a single business partner of the Company shall be limited to the total amount of business transactions between the Company 

and the business partner for the past year. The amount of business transactions refers to the higher of purchases or sales amounts between the Company and the 
business partner. 

(Note 4) The maximum amount of loans granted to a party in need of short-term financing shall not exceed 5% of the Company's net assets. 
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TABLE 2 
Yieh Phui Enterprise Co., Ltd. 
Endorsements and Guarantees 

December 31, 2011 
Unit: Thousands of NT Dollar/ Foreign Currency 

No 

Name of the 
company 
providing 
guarantee  

Parties being guaranteed 
Limit of guarantee 

for such party 
(Note 1) 

Maximum 
guarantee amount 

for the current 
period 

Outstanding 
guarantee 

amount-ending 
(Note 2) 

Guarantee 
amount with 

collateral 
placed  

Ratio of accumulated 
guarantee amount to 

latest net assets of the 
Company 

Ceiling of the 
outstanding 

guarantee to the 
respective party 

(Note 1) 

Name Relationship 

0 Yieh Phui 
Enterprise 
Co., Ltd. 
 

Mickey Regent Inc. Subsidiary of the 
Company 

26,299,579 USD142,500 USD50,000 – 5.76% 26,299,579 
 

Yieh Phui (China) 
Technomaterial 
Co., Ltd 

Investee of the 
Company’s 
subsidiary 

26,299,579 USD18,000
RMB345,000

USD18,000
RMB345,000

– 8.38% 26,299,579 
 

Changshu 
Chief Leading Edge 
Construction Materials 
Co., Ltd. 

Investee of the 
Company’s 
subsidiary 

26,299,579 USD3,000 USD3,000 – 0.35% 26,299,579 
 

Yieh Hsing Enterprise 
Co., Ltd. 

Subsidiary of the 
Company 

26,299,579 2,500,000 2,500,000 – 9.51% 26,299,579 
 

Shin Yang Steel 
Co., Ltd. 

Subsidiary of the 
Company 

26,299,579 1,590,000 1,320,000 – 5.02% 26,299,579 
 

Hsing Jui 
Investments Limited 

Equity-method 
investee 

8,766,526 55,242 50,220 – 0.19% 26,299,579 
 

Yieh Phui (Hong 
Kong) Holdings  

Subsidiary of the 
Company 

26,299,579 USD111,500 USD111,500 – 12.84% 26,299,579 
 

1 Shin Phui Steel 
Corporation  

Yieh Phui Enterprise 
Co., Ltd. 

The company’s 
parent company 

8,766,526 439,000 390,000 390,000 1.48% 26,299,579 
 

2 Yieh Phui (Hong 
Kong) 
Holdings Limited 

Mickey Regent Inc. Subsidiary of 
the Parent 

26,299,579 USD101,500 USD50,000 – 5.76% 26,299,579 
 

(Note 1): The single-party endorsements/guarantees limit and the total maximum limit of Yieh Phui Enterprise Co., Ltd. is capped at the parent 
company’s net worth. The single-party endorsements/guarantees limit of Shin Phui Steel Corporation and Yieh Phui (Hong Kong) 
Holdings Limited are both capped at one third of parent company’s net worth, while its total maximum limit is capped at parent 
company’s net worth. 

(Note 2): Converted at the exchange rates prevailing at the end of current period: USD: NTD = 1: 30.275 and RMB: NTD= 1: 4.8049. 

PUBLIC RECORD

PUBLIC RECORD



 -210-

TABLE 3 
Yieh Phui Enterprise Co., Ltd. 

Marketable Securities Held 
December 31, 2011 

Unit: Thousands of Foreign Currency / NT Dollar 

Held by Type and name of marketable securities  
Relationship 

with the 
issuers  

Financial statement account 

Ending Balance 

Note Shares 
(thousand 

shares) 

Carrying 
Amount 

Shareholding 
ratio 

Market 
value 

Yieh Phui 
Enterprise 
Co., Ltd. 

Stock /Tang Eng Iron Works Co., Ltd. - Financial assets at fair value through profit or loss 23,526 682,254 6.72% 682,254  
Stock /Hua Nan Financial Holdings, Co., Ltd. - Financial assets at fair value through profit or loss 800 13,080 0.01% 13,080  
Corporate bonds / Mega Bank Kaohsiung Branch - Deutsche Bank 
3-year ordinary corporate bonds in USD 

- Financial assets at fair value through profit or loss 
200 6,026

– 
6,026  

Beneficiary certificates / JF Japan Smaller Companies (JPY) Trust - Financial assets at fair value through profit or loss – 410 – 410  
Beneficiary certificates / Paradigm Global IPO Fund - Financial assets at fair value through profit or loss 500 2,600 – 2,600  
Beneficiary certificates / Mega Bank BOA USD 4-year Fixed income 
bond 

- Financial assets at fair value through profit or loss 
200 5,706

– 
5,706  

Beneficiary certificates / Taiwan Business Bank Kaohsiung Branch – 
Fubon Yield Enrichment Fund of Funds 

- Financial assets at fair value through profit or loss 
500 4,661

– 
4,661  

Beneficiary certificates / FCB Hsinhsing Branch – FSITC Global 
Trends Fund 

- Financial assets at fair value through profit or loss 
178 2,328

– 
2,328  

Beneficiary certificates / CHB Kaohsiung Branch – JPM (Taiwan) 
Global Natural Resources Leaders Fund 

- Financial assets at fair value through profit or loss 
1,000 7,710

– 
7,710  

Beneficiary certificates / CHB Hsinhsing Branch – JPM (Taiwan) 
Global Natural Resources Leaders Fund 

- Financial assets at fair value through profit or loss 
500 3,855

– 
3,855  

Beneficiary certificates / Yuanta Bank Kaoshiung – Yuanta Taiwan 
Stock Index Fund 

- Financial assets at fair value through profit or loss 
500 4,059

– 
4,059  

Beneficiary certificates / Mega Bank Kaoshiung Branch – UPAMC 
New Asian Technology and Energy Fund 

- Financial assets at fair value through profit or loss 
300 2,598

– 
2,598  

Beneficiary certificate / Mega Bank Kaohsiung Branch, Taishin India 
Fund 

- Financial assets at fair value through profit or loss 
1,000 8,110

– 
8,110  

Beneficiary certificate / Mega Bank Kaohsiung Metropolitan Branch, 
Taishin India Fund

- Financial assets at fair value through profit or loss 
1,500 12,165

– 
12,165  

Beneficiary certificate / Land Bank Kangshan Branch, Jih Sun China 
Demand Dynamic Equity Fund 

- Financial assets at fair value through profit or loss 
500 4,620

– 
4,620  

Beneficiary Certificate / Taiwan Business Bank Kaoshiung Branch – 
Mirae Asset Asia New Wealth Fund 

- Financial assets at fair value through profit or loss 
500 4,910

– 
4,910  

Beneficiary Certificate / CHB Kaohsiung Branch – UPAMC Great 
Southern Asia Fund

- Financial assets at fair value through profit or loss 
500 5,000

– 
5,000  
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Beneficiary certificate / Bank of Taiwan Kangshan Branch – Capital 
Greater China Fund

- Financial assets at fair value through profit or loss 
1,000 9,990

– 
9,990  

Financial bonds / Bank of Panhsin Lingya Branch – First term 
subordinated financial bonds 

- Financial assets at fair value through profit or loss 
10,000 10,000

– 
10,000  

Investment-linked insurance / Zurich Hereditary Principal Protected 
Investment-linked Life Insurance 

- Financial assets at fair value through profit or loss 
2 6,370  6,370  

Total 796,452  796,452 
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Held by Type and name of marketable securities  Relationship with the issuers Financial statement account 

Ending Balance 

Note Shares 
(thousand 

shares) 

Carrying 
Amount 

Shareholding 
ratio 

Market 
value 

Yieh Phui 
Enterprise 
Co., Ltd. 

Stock / Yieh United Steel Corp. Same Chairman Financial assets carried at cost 329,800 2,741,896 14.99% 3,939,267 
Stock / Universal Venture Capital Investment 
Co., Ltd. 

- Financial assets carried at cost 1,100 9,130 0.91% 10,362 

Convertible rights of preferred stocks / Eliter 
International Corporation  

Equity-method investee Financial assets carried at cost – 8,373 – 8,373 

Stock / Pacific Harbour Stevedoring Corp. Chairman of the related party is 
the Company’s vice chairman 

Financial assets carried at cost 150 1,650 3.00% 3,225 

Stock / Ascentke Venture Capital Corp. - Financial assets carried at cost 2,352 23,520 6.42% 27,641 
Stock /Neoflex Technology Co., Ltd. - Financial assets carried at cost 95 1,060 0.59% 1,056 
Stock / Dance & Jump Software Co., Ltd. - Financial assets carried at cost 88 535 1.60% 248 
Stock /Ambicom Technology, Inc. - Financial assets carried at cost 150 1,500 3.42% 693 
Stock / Auto Parts Industrial Ltd. - Financial assets carried at cost 10,100 100,000 4.41% 109,843 
Equity Stock/MicroLinks Technology Corp. Same institutional director Financial assets carried at cost 3,000 840 11.63% 200 
Stock /TaiwanVes-Power Co., Ltd. - Financial assets carried at cost 4,321 81,105 3.60% 159,829 
Stock / New Spring Construction Corp. - Financial assets carried at cost 6,379 41,833 19.31% 41,833 
Stock /Yieh Corporation Limited Related party in substance Financial assets carried at cost 200 2,002 6.25% 51,619 
Stock / Taiwan Implant Technology Company, Ltd. - Financial assets carried at cost 1,000 10,000 4.44% 9,336 

Total  3,023,444 4,363,525 
Stock /Yieh Mau Corp. Equity-method investee Long-term equity investment recognized under 

equity method 
37,252 474,756 23.00% 491,891 

Stock/Cheng Shin House Management Consulting 
Co., Ltd. 

Equity-method investee Long-term equity investment recognized under 
equity method 

320 1,309 32.00% 1,309 

Stock /Gen-Wan Technology Corp. Equity-method investee Long-term equity investment recognized under 
equity method 

23,922 23,905 86.99% 23,905 

Stock /Shin Phui Steel Corporation  Equity-method investee Long-term equity investment recognized under 
equity method 

24,766 250,558 100.00% 244,184 

Stock /Eliter International Corp. Equity-method investee Long-term equity investment recognized under 
equity method 

142,821 1,481,499 29.92% 1,481,499 

Equity /Good Honor Holdings Ltd. Equity-method investee Long-term equity investment recognized under 
equity method 

7,646 383,210 100.00% 383,210 

Equity / Worthing Honor Holdings Ltd. Equity-method investee Long-term equity investment recognized under 
equity method 

100 2,760 100.00% 2,760 

Equity / Excellent Rewards International Co. Ltd. Equity-method investee Long-term equity investment recognized under 
equity method 

15,000 334,161 100.00% 334,524 

Equity / Top Point Investment Properties Limited Equity-method investee Long-term equity investment recognized under 
equity method 

2,500 348 100.00% 348 
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Held by Type and name of marketable securities Relationship with the 
issuers Financial statement account 

Ending Balance 

Note Shares 
(thousand 

shares) 

Carrying 
Amount 

Shareholding 
ratio 

Market 
value 

Yieh Phui 
Enterprise 
Co., Ltd. 

Stock/United Brightening Development Corp. Equity-method investee Long-term equity investment recognized under equity method 80,128 849,634 44.56% 869,898  
Stock /EMMT Systems Corporation Equity-method investee Long-term equity investment recognized under equity method 27,251 248,656 85.29% 248,656  
Stock /Tian-Yue Hot Spring and Resort Inc. Equity-method investee Long-term equity investment recognized under equity method 1,170 2,728 19.50% 2,728 Note 2 
Stock /Global Partners Link Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 1,000 10,692 33.33% 10,692  
Stock /Synn Industrial Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 45,975 517,091 30.00% 517,091  
Stock /Shin Yang Steel Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 70,000 609,451 100.00% 609,451  
Stock /Mickey Regent Inc. Equity-method investee Long-term equity investment recognized under equity method 500 6,186 100.00% 6,186  
Stock /Best Perfect Holding Limited Equity-method investee Long-term equity investment recognized under equity method 1,750 260 100.00% 260  
Stock /Asiazone Co., Limited Equity-method investee Long-term equity investment recognized under equity method 8,970 383,637 19.50% 383,844 Note 2 
Stock /Kuo Chang Enterprise Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 40,086 460,934 45.00% 460,734  
Stock /Yieh Hsing Enterprise Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 345,731 3,163,790 54.82% 3,548,803  
Stock/Eda Bus Transportation Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 1,900 13,089 17.09% 13,089 Note 2 
Stock /Tycoons Steel International Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 14,700 299,387 29.40% 299,387  
Stock /Hsing Jui Investments Limited Equity-method investee Long-term equity investment recognized under equity method 5,797 180,245 31.00% 180,245  
Stock /Da Yao Engineering & Consulting 
Co., Ltd. 

Equity-method investee Long-term equity investment recognized under equity method 980 10,201 49.00% 10,201  

Stock /E-Da Development Corp. Equity-method investee Long-term equity investment recognized under equity method 128,504 1,087,524 29.07% 1,087,524  
Stock /Zheng Xin Security Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 1,400 19,727 35.00% 19,727  
Stock /Champion Logistic Inc. Equity-method investee Long-term equity investment recognized under equity method 89,000 2,785,018 49.44% 2,785,018  
Stock/E United Japan Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method – 818 47.00% 818  
Stock/E-Da Cultural Creative Industries Co., Ltd. Equity-method investee Long-term equity investment recognized under equity method 950 5,348 19.00% 5,348 Note 2 
Stock/Yieh Phui (Hong Kong) Holdings Limited Equity-method investee Long-term equity investment recognized under equity method 140,000 4,957,394 100.00% 4,957,394  
 Total  18,564,316 18,620,724  
Preferred stocks /Eliter International Corporation Equity-method investee Bond investments with no active market- non-current 45,000 450,500 – 450,500  
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Held by Type and name of marketable securities Relationship with the issuers  Financial statement account 

Ending Balance 

Note Shares 
(thousand 

shares) 

Carrying 
Amount 

Shareholding 
ratio Market value 

Good Honor 
Holdings Ltd. 

Equity /Glorious Falcon 
International Limited 

Equity-method investee Long-term equity investment 
recognized under equity method 

3,350 USD12,654 50.00% USD12,654 

Worthing Honor 
Holdings Ltd. 

Stock /See Corporation - Financial assets at fair value through 
profit or loss 
Assets 

1 USD - USD - USD - 

Gen-Wan 
Technology Corp 

Stock /EMMT Systems Corporation Equity-method investee Long-term equity investment 
recognized under equity method 

2,738 24,981 8.57% 24,981 Note 1 

Shin Phui Steel 
Corporation  

Stock / Yieh United Steel Corp. Same Chairman Financial assets carried at cost 64 475 0.003% 764  
Stock / Groupco Technology Inc. Equity-method investee Long-term equity investment 

recognized under equity method 
3,830 6,688 42.53% 6,688 Note 1 

Excellent Rewards 
International 
Co., Ltd 

Equity /Changshu Chief Leading Edge 
Construction Materials Co., Ltd. 

Equity-method investee Long-term equity investment 
recognized under equity method 

– USD10,579 100.00% USD10,579 

Equity/Jiangsu J & Y Engineering 
Co., Ltd. 

Equity-method investee Long-term equity investment 
recognized under equity method 

– USD759 100.00% USD759 

Yieh Phui (Hong 
Kong) 
Holdings Limited 

Equity/Yieh Phui (China) 
Technomaterial Co., Ltd. 

Equity-method investee Long-term equity investment 
recognized under equity method 

– USD 163,744 100.00% USD 163,744 

EMMT Systems 
Corporation 

Stock /Applied Wireless Identifications 
Group, Inc. 

Equity-method investee Long-term equity investment 
recognized under equity method 

38,769 39,226 87.67% 39,226  

Stock / Groupco Technology Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

4,500 7,858 49.97% 7,858  

Stock /Rodan (Taiwan) Ltd. - Financial assets carried at cost 86 492 0.73% 492  
AWID Asia 
Co., Ltd. 

Stock/AWID China Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

– 1,584 100.00% 1,584  
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Held by Type and name of marketable securities  Relationship with the issuers  Financial statement account 

Ending Balance 

Note Shares 
(thousand 

shares) 

Carrying 
Amount 

Shareholding 
ratio 

Market 
value 

APPLIED 
WIRELESS 
IDENTIFICATIONS 
GROUP, INC. 

Stock /AWID Asia Co., Ltd. Equity-method investee Long-term equity investment recognized 
under equity method 

4,500 USD 99 100.00% USD 99  

Yieh Hsing 
Enterprise Co., Ltd. 

Fund / Mega Global High Dividend Fund - Financial assets at fair value through 
profit or loss Assets– Current 

300 2,499 – 2,499 – 

Fund / Taishin Emerging Europe Fund - Financial assets at fair value through 
profit or loss Assets– Current 

500 3,650 – 3,650 – 

Fund / Mega Global Consumer - Financial assets at fair value through 
profit or loss Assets– Current 

200 1,650 – 1,650 – 

Beneficiary certificates / Mega Bank – UPAMC 
New Asian Technology and Energy Fund 

- Financial assets at fair value through 
profit or loss Assets– Current 

500 4,330 – 4,330 – 

Total   1,500 12,129  12,129  
E-Da Royal Skylark Hotel Co., Ltd. Equity-method investee Long-term stock investment recognized 

under the equity method 
2,000 19,959 100% 19,959  

E-Da Metropolis Enterprise Co., Ltd. Equity-method investee Long-term stock investment recognized 
under the equity method 

2,000 19,959 100% 19,950  

UNITED WINNER METALS L.P Equity-method investee Long-term stock investment recognized 
under the equity method 

– 65,561 33.75% 65,561 – 

Zheng Xin Security Co., Ltd. Equity-method investee Long-term stock investment recognized 
under the equity method 

400 5,636 10.00% 5,636 – 

Eliter International Corp. Equity-method investee Long-term stock investment recognized 
under the equity method 

28,431 294,921 5.96% 294,921 – 

Cheng Shin House Management Consulting 
Co., Ltd. 

Equity-method investee Long-term stock investment recognized 
under the equity method 

75 306 7.50% 306 – 

Subtotal   406,333  406,333  
Yieh United Steel Corp. Common Chairman with the 

company 
Financial assets carried at cost 49 332 0.002% 624 – 

Pacific Harbor Stevedoring Corporation A director of the related party is 
the company's chairman 

Financial assets carried at cost 150 1,650 3.00% 2,457 – 

Chateau Bridgetop Inc. - Financial assets carried at cost 2,500 – 5.00% – – 
Subtotal   1,982  3,081  

Note 1: The consolidated shareholding in Groupco Technology Inc, Gen-Wan Technology Corp, and EMMT Systems Corporation exceeded 50%, thus the company is deemed to exercise 
control. 

Note 2: The Company exercises significant influence over Tian-Yue Hot Spring and Resort Inc., E-Da Cultural Creative Industries Co., Ltd., ASIAZONE CO., LIMITED, Cheng Shin 
House Management Consulting Co., Ltd., Eliter International Corporation, Zheng-Xin Security Co., Ltd, and Eda Bus Transportation Co., Ltd., which are accounted for using the 
equity method. 
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TABLE 4 
 

Yieh Phui Enterprise Co., Ltd. 
Marketable Securities Acquired and Disposed at Costs or Prices of at Least NT$100 Million or 20% of the Paid-In Capital 

January 1 to December 31 2011 
Unit: Thousands of NT Dollar/ Foreign Currency 

Company 
Name 

Type and name 
of marketable 

securities 

Financial 
statement account 

Name of 
related party Relationship 

Beginning Balance Acquisition Disposal Ending Balance 

Shares 
(thousand 

shares) 
Amount 

Shares 
(thousand 

shares) 
Amount 

Shares 
(thousand 

shares) 
Selling Price Carrying 

Amount

Gain 
(loss) 

on 
disposal

Shares 
(thousand 

shares) 
Amount 

Yieh Phui 
Enterprise 
Co., Ltd. 

Equity / 
Shin Phui Steel 
Corporation 

Long-term stock 
investment 
recognized under 
the equity method 

Subscription 
for capital 
increase 

Subsidiary – – 70,000 609,451
(Note 1)

– – – – 70,000 609,451 

Yieh Phui 
Enterprise 
Co., Ltd. 

Equity /Eliter 
International 
Corp. 

Long-term stock 
investment 
recognized under 
the equity method 

Subscription 
for capital 
increase 

Equity-method 
investee 
 

66,351 686,798 76,470 
 

794,701
(Note 2)

– – – – 142,821 1,481,499 

Yieh Phui 
Enterprise 
Co., Ltd. 

Equity /Eliter 
International 
Corp. 
 

Bond investments 
with no active 
market- 
non-current 

Subscription 
for capital 
increase 

Equity-method 
investee 
 

– – 45,000 
 

450,500
(Note 3)

– – – – 45,000 
 

450,500 

Bond investments 
with no active 
market- 
non-current 

– – – 8,373
(Note 3)

– – – – – 8,373 

Yieh Phui 
Enterprise 
Co., Ltd. 

Equity /E-Da 
Development 
Corp. 

Long-term stock 
investment 
recognized under 
the equity method 

Subscription 
for capital 
increase 

Equity-method 
investee 

107,574 957,457 20,930 130,067
(Note 4)

– – – – 128,504 1,087,524 

Yieh Hsing 
Enterprise 
Co., Ltd. 

Equity /Eliter 
International 
Corp. 

Long-term stock 
investment 
recognized under 
the equity method 

Subscription 
for capital 
increase 

Equity-method 
investee 

– – 28,431 294,921
(Note 5)

– – – – 28,431 294,921 

Note 1: Including NT$700,000 thousand subscription for capital increase, NT$90,549 thousand investment gain recognized under equity method. 
Note 2: Subscription of $779,999 thousand through capital increase in this period, capital surplus of $5,842 thousand and loss on investments under equity method of $8,860 thousand. 
Note 3: Subscription of $459,000 thousand for convertible preferred stocks through capital increase in this period and amortization of premium of $127 thousand, which were stated as bond 
portfolios with no active market – non-current for $450,500 thousand (the balance of the original proceeds of $450,627 thousand less amortization of premium of $127  thousand) and 
financial assets carried at cost-noncurrent for $8,773 thousand, respectively. 
Note 4: Subscription of $209,304 thousand through capital increase in this period, capital surplus of $3 thousand and loss on investments under equity method of $209,304 thousand. 
Note 5: Including new purchase of $290,000 thousand in the current period, adjustment of $3,626 thousand to shareholders' equity of the invested company not recognized in proportion to 
shareholding percentage and investment gain (loss) recognized under the equity method of $1,295 thousand. 
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TABLE 5 
Yieh Phui Enterprise Co., Ltd. 

Acquisition of real estate properties exceeding NTD 100 million or 20% of paid-in capital 
January 1 to December 31 2011 

Unit: Thousand NTD 

Company 
acquired 

Name of 
property 

Transaction 
date or the 

date when the 
event occurs 

Transaction 
amount 

Payment 
status 

Name of related 
party Relationship

When a counterparty is a related party, its 
previous transfer data Reference bases 

for price 
determination 

Purpose of 
acquisition 

and condition 
of using 

Other matter 
agreed Owner 

Relationship 
with the 
issuer

Transfer 
date Amount 

Shin Yang 
Steel 
Co., Ltd. 

Buildings -
No. 296, 
297, 
297-4, 
299, 
Yuliao 
Rd., 
Qiaotou 
Dist, 
Kaohsiung 
City 
Buildings -
No. 2, 
Dianchang 
Rd., 
Qiaotou 
Dist, 
Kaohsiung 
City 

July 2011 272,571 Payment 
is made 
during the 
period 
agreed by 
the two 
parties 

Yieh Phui 
Enterprise 
Co., Ltd. 
 

Parent 
company 
and 
subsidiaries

Yieh 
Hsing 

Enterprise 
Co., Ltd.

(Note 2) December 
2003 

146,128 
(Note 1) 

Determined 
based on 
carrying value 
of the asset of 
$272,571 
thousand and 
negotiated by 
the two parties 

Needs of 
operation and 
production 

– 

– 
(Note 3) 

– 
(Note 3) 

– 
(Note 3) 

– 
(Note 3) 

 
Note 1: Initial acquisition cost. 
Note 2: The previous transfer date and the relationship with the issuer: the Company's Chairman is the director of this company. 
Note 3: Self-constructed plant, no previous transfer data. 
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TABLE 6 
Yieh Phui Enterprise Co., Ltd. 

Disposal of individual real estate properties at prices of at least NT$100 million or 20% of the paid-in capital 
January 1 to December 31 2011 

Unit:  Indonesia Rupiah: Million Rupiahs; NTD: thousand dollars 

Company 
disposed 

Name of 
property 

Transaction 
date or the date 
when the event 

occurs 

Original 
acquisition 

date 
Carrying 
Amount 

Transaction 
amount 

Proceeds 
collection 

Gain (loss) on 
disposal 

Counterp
arty 

Relationshi
p with the 
Company 

Purpose of 
disposal 

Reference 
bases for 

price 
determinatio

n

Other matter 
agreed 

Yieh Phui 
Enterprise 
Co., Ltd. 

Buildings - 
No. 296, 
297, 297-4, 
299, uliao 
Rd., 
Qiaotou 
Dist, 
Kaohsiung 
City 
Buildings - 
No. 2,  
Rd., 
Qiaotou 
Dist, 
Kaohsiung 
City 

July 2011 December 
2003 

272,571
(Note)

272,571 As of December 
31, 2011, 
above-mentioned 
proceeds have 
been totally 
collected. 

– Shin 
Yang 
Steel 
Co., Ltd. 

Subsidiary 
of the 
Company 

To meet the 
need of Shin 
Yang in 
operation and 
production 

Determined 
based on 
carrying 
value of the 
asset and 
negotiated by 
the two 
parties 

– 

 
(Note): Fixed assets of $76,505 thousand and assets for lease of $196,066 thousand. 
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TABLE 7 
Yieh Phui Enterprise Co., Ltd. 

Total purchases from or sales to related parties amounting to at least NT$100 million or 20% of the paid-in capital 
December 31, 2011 

Unit: Thousand NTD 

Purchaser/ 
Seller Name of related party Relationship with the 

Company 

Transaction terms 

Differences in 
transaction terms 

compared to 
arms-length 
transaction  

Notes or accounts receivable 
(payable) 

Note 

Purchases 
(sales)  Amount 

Percentage of 
total 

purchases 
(sales)  

Credit term  Unit 
price Credit term Balance 

Percentage of 
total notes and 

accounts 
receivable 
(payable)  

Yieh Phui 
Enterprise 
Co., Ltd. 

Glorious Falcon 
International Limited 

Investees of the 
Company’s subsidiary 
under equity method. 

Sales 3,066,745 9.33% 1-2 months Note 1 – Accounts 
receivable 
189,034 

11.94%  

Yieh Hong Enterprise 
Co., Ltd. 

Related party in 
substance 

Purchases 2,205,698 8.08% 1-2 months – – Accounts 
payable 1,934 

0.41%  

Asiazone Co., Limited Equity-method investee Sales 2,581,967 7.86% 1-2 months   Accounts 
receivable 
192,939 

12.18%  

Purchases 1,264,359 4.63% 1-2 months – – – –  
Shin Phui Steel 
Corporation  

Subsidiary of the 
Company 

Sales 742,270 2.26% 1-2 months – – 51,926 3.28%  

Yieh 
Corporation Limited 

Related party in 
substance 

Sales 521,463 1.57% 1-2 months – – Accounts 
receivable 

6,470 

0.41%  

Yieh United Steel Corp. Same Chairman Sales 512,854 1.56% O/A 15 days 
 

Note 2
Note 3

– Notes 
receivable 

2,583 

5.17%  

Accounts 
receivable 

39,641 

2.50% 
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Yieh Hsing 
Enterprise 
Co., Ltd. 

Yieh United Steel Corp. Common Chairman with
the company 

Purchases 6,859,300 79.91% Make payment within 3 
months after receipt or issue 

sight L/C before receipt. 
Failure to make payment 

within 5 days after receipt is 
deemed delay in payment, for 

which interest will be 
charged at 4% p.a. 

Equivalent Issue 
sight L/C 

– – – 

Sales 114,369 1.11% O/A 15 days Equivalent Equivalent Accounts 
receivable 

9,425 

5.76% – 

Yieh Phui 
(China) 
Technomaterial 
Co., Ltd 

Lienzhong Stainless 
Steel Corp. 

Related party in 
substance 

Sales RMB64,013 1.44% 1-2 months – – Accounts 
receivable 

RMB 7,366 

5.45% – 

Changshu 
Chief Leading Edge 
Construction Materials 
Co., Ltd. 

The ultimate parent 
company is the same as 
the one of the Company

Sales RMB111,962 2.52% 1-2 months – – Accounts 
receivable 

RMB 12,224 

9.05% – 

Tianjin Lianfa Precision 
Steel Corporation 
Beneficiary 

Related party in 
substance 

Sales RMB52,173 1.17% 1-2 months – – Accounts 
receivable 

RMB 4,918 

3.64% – 

 
Note 1: Sales of special steel products are made at the contracted price since there are no other counterparties of similar demands available for comparison; apart from that, 

all details are equivalent to the ordinary transaction terms of general customers. 
Note 2: The construction contracts between the company and the above related parties were established at prices negotiated by both parties; contract proceeds were 

collected according to the collection clauses stated in these contracts. 
Note 3: The transaction prices for the Company’s scrap revenue from these related parties are determined with reference to the purchase price at which Yieh United Steel 

Corp., makes purchase from other non-related parties. The collection term is O/A 15 days. 
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TABLE 8 
 

Yieh Phui Enterprise Co., Ltd. 
Receivable from Related Parties Exceeding $100 Million or 20% of the paid-in capital 

January 1 to December 31 2011 
Unit: Thousands of NT Dollar/ Foreign Currency 

Name of creditor Name of related party Relationship 
Balance of 

receivable from 
related parties 

Turnover rate 

Overdue receivable Subsequent 
collection of 

receivables from 
related party 

(Note 1) 

Allowance 
for doubtful 

accounts Amount Action 
adopted 

Yieh Phui 
Enterprise 
Co., Ltd. 

Glorious Falcon 
International Limited 

Investees of the 
Company’s subsidiary 
under equity method. 

189,034 7.11 – – 331,438 – 

Asiazone Co., Limited Equity-method investee 192,939 12.11 – – 244,457 – 

Mickey Regent 
Inc. 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Investee of the 
Company’s subsidiary 

USD39,325
(Note 2)

– – – USD2,325 – 

Changshu 
Chief Leading Edge 
Construction Materials 
Co., Ltd. 

Investee of the 
Company’s subsidiary 

USD 10,047
(Note 3)

– – – USD4,047 – 

Yieh Phui (Hong 
Kong) 
Holdings Limited 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Investee of the 
Company’s subsidiary 

USD 54,266
(Note 4)

– – – USD8,766 – 

Note 1: The payment collected until March 21, 2012. 
Note 2: Stated as other long-term investment and other receivables, which is financing receivable of USD39,000 thousand plus interest receivable of USD325 thousand. It is 

not applicable to calculation of turnover rate. 
Note 3: Stated as other receivable, which is financing receivable of USD10,000 thousand plus interest receivable of USD47 thousand. It is not applicable to calculation of 

turnover rate. 
Note 4: Stated as other long-term investment and other receivables, which is financing receivable of USD54,000 thousand plus interest receivable of USD 266 thousand. It is 

not applicable to calculation of turnover rate. 
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TABLE 9 
Yieh Phui Enterprise Co., Ltd. 

Names, Locations, and Related Information of Investees over which the Company Exercises Significant Influence 
December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

Name of 
Investor Name of Investee Location Main Activities 

Original investment amount Balance-ending Net Income 
(Losses) of 
the Investee

Investment 
gain(loss) 

recognized in 
current period 

Note End of current 
period 

End of previous 
period 

Shares 
(thousand 

shares) 
% Carrying 

Amount 

Yieh Phui 
Enterprise 
Co., Ltd. 

Yieh Mau Corp. Kaohsiung City, 
Taiwan 

Trading & manufacturing 422,605 422,605 37,252 23% 474,756 (127,524) (29,324)  

Cheng Shin House Management 
Consulting Co., Ltd. 

Kaohsiung City, 
Taiwan 

Management service 3,915 3,915 320 32% 1,309 964 309  

Gen-Wan Technology Corp Kaohsiung City, 
Taiwan 

Telecommunications contracts 363,906 363,135 23,922 86.99% 23,905 (2,490) (2,166)  

Shin Phui Steel Corporation  Kaohsiung City, 
Taiwan 

Steel products trading 251,096 251,096 24,766 100% 250,558 6,104 5,316  

Eliter International Corporation Kaohsiung City, 
Taiwan 

Building construction for sale 1,443,509 663,510 142,821 29.92% 1,481,499 37,264 8,860  

Good Honor Holdings Ltd. British Virgin 
Islands 

Investment company 242,344 242,344 7,646 100% 383,210 9,336 9,336  

Worthing Honor Holdings Ltd. British Virgin 
Islands 

Investment company 6,672 52,002 100 100% 2,760 (2,021) (2,021)  

Excellent Rewards International 
Co., Ltd. 

British Virgin 
Islands 

Investment company 504,656 504,656 15,000 100% 334,161 (8,858) (8,767)  

Top Point 
Investment Properties Limited 

British Virgin 
Islands 

Steel products trading and 
related businesses 

87,606 87,606 2,500 100% 348 – –  

United Brightening Development 
Corp. 

Kaohsiung City, 
Taiwan 

Technical consultation for steel 
products manufacturing 

747,330 747,330 80,128 44.56% 849,634 46,882 15,390  

EMMT Systems Corporation Taichung, Taiwan Manufacturing and marketing of 
military specification printed 
circuit boards 

292,163 292,163 27,251 85.29% 248,656 (26,051) (22,220)  

Tian-Yue Hot Spring And Resort 
Inc. 

Kaohsiung City, 
Taiwan 

Hotel industry 11,700 11,700 1,170 19.50% 2,728 (5,170) (1,008) Note 
2 

Global Partners Link Co., Ltd. Taipei, Taiwan Investment company 10,000 10,000 1,000 33.33% 10,692 2,602 867  
Synn Industrial Co., Ltd.  Kaohsiung City, 

Taiwan 
Steel products related businesses 294,000 294,000 45,975 30% 517,091 90,155 27,046  

Shin Yang Steel Co., Ltd. Kaohsiung City, 
Taiwan 

Steel products related businesses 700,000 – 70,000 100% 609,451 (90,549) (90,549)  

Mickey Regent Inc. British Virgin 
Islands 

Investment company 16,561 16,561 500 100% 6,186 4,775 4,775  

Best Perfect Holding Limited British Virgin 
Islands 

Steel products trading and 
related businesses 

57,374 57,374 1,750 100% 260 – –  

Asiazone Co., Limited Hong Kong Steel products trading and 
related businesses 

345,747 345,747 8,970 19.50% 383,637 (15,860) (3,215) Note 
2 
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Name of 
Investor Name of Investee Location Main Activities 

Original investment amount Balance-ending Net Income 
(Losses) of 
the Investee

Investment 
gain(loss) 

recognized in 
current period 

Note End of current 
period 

End of previous 
period 

Shares 
(thousand 

shares) 
% Carrying 

Amount 

Yieh Phui 
Enterprise 
Co., Ltd. 

Kuo Chang Enterprise Co., Ltd. Kaohsiung City, 
Taiwan 

Wholesaling of hardware 360,000 360,000 40,086 45% 460,934 27,027 11,912  

Yieh Hsing Enterprise Co., Ltd. Kaohsiung City, 
Taiwan 

Wire rods trading 2,195,429 2,195,429 345,731 54.82% 3,163,790 5,074 10,685  

E-Da Development Corp. Kaohsiung City, 
Taiwan 

Leisure development 1,285,044 1,075,740 128,504 29.07% 1,087,524 (272,549) (79,240)  

Zheng Xin Security Co., Ltd. Kaohsiung City, 
Taiwan 

Security industry 14,000 14,000 1,400 35% 19,727 10,033 3,511  

Champion Logistic Inc. Samoa Investment company 2,888,495 2,888,495 89,000 49.44% 2,785,018 252,254 124,725  
E United Japan Co., Ltd. Japan Steel products trading and related 

businesses 
8,027 8,027 – 47% 818 (3,958) (1,860)  

E-Da Cultural Creative Industry 
Co., Ltd 

Kaohsiung City, 
Taiwan 

Cultural Creativity 9,500 9,500 950 19% 5,348 (4,139) (786) Note 
2 

Eda Bus Transportation Co., Ltd. Kaohsiung City, 
Taiwan 

Bus passenger transport 19,000 19,000 1,900 17.09% 13,089 (19,971) (3,412) Note 
2 

Tycoons Steel International 
Co., Ltd. 

Cayman Island Investment company 427,629 427,629 14,700 29.40% 299,387 (118,054) (34,708)  

Hsing Jui Investments Limited Samoa Investment company 192,582 192,582 5,797 31% 180,245 (35,457) (10,992)  
Da Yao Engineering & 
Consulting Co., Ltd. 

Kaohsiung City, 
Taiwan 

Management service 9,800 9,800 980 49% 10,201 (115) (56)  

Yieh Phui (Hong Kong) 
Holdings Limited 

Hong Kong Investment company 4,637,156 4,637,156 140,000 100% 4,957,394 60,417 61,394  

Total   17,847,846 16,203,102 18,564,316 (6,198)  
Shin Phui Steel 
Corporation  

Groupco Technology Inc. Taichung, 
Taiwan 

RADIO 37,492 37,492 3,830 42.53% 6,688 (89) (38) Note 
1 

Good Honor 
Holdings Ltd. 

Glorious Falcon 
International Limited 

British Virgin 
Islands 

Investment in steel manufacturing 
and related businesses 

USD3,350 USD3,350 3,350 50.00% USD12,654 USD 629 USD 314  

Worthing 
Honor 
Holdings Ltd 

Gen-Wan Technology Corp Kaohsiung City, 
Taiwan 

Telecommunications contracts USD - USD204 – – – USD (55) USD (1) Note 
1 

Wise Universe 
International Limited 

British Virgin 
Islands 

Investment company USD - USD 1,500 – – – USD (162) USD (81)  

Gen-Wan 
Technology 
Corp 

EMMT Systems Corporation Taichung, 
Taiwan 

Manufacturing and marketing of 
military specification printed 
circuit boards 

27,376 27,376 2,738 8.57% 24,981 (26,051) (2,232) Note 
1 
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Name of Investor Name of Investee Location Main Activities 

Original investment amount Balance-ending Net Income 
(Losses) of 
the Investee

Investment 
gain(loss) 

recognized in 
current period 

Note End of current 
period 

End of previous 
period 

Shares 
(thousand 

shares) 
% Carrying 

Amount 

EMMT Systems 
Corporation 

Groupco Technology Inc. Taichung, 
Taiwan 

RADIO 45,000 45,000 4,500 49.97% 7,858 (89) (45) Note 
1 

Applied Wireless 
Identifications Group, Inc. 

San Francisco, 
USA 

RFID 239,526 183,107 38,769 87.67% 39,226 (27,129) (22,336)  

Excellent 
Rewards 
International 
Co., Ltd 

Changshu Chief Leading Edge 
Construction Materials 
Co., Ltd. 

Jiangsu, 
Mainland China

Steel structure design and 
manufacturing 

USD 15,000 USD 15,000 – 100.00% USD10,579 USD(504) USD(504)  

Jiangsu J & Y Engineering 
Co., Ltd. 

Jiangsu, 
Mainland China

Steel Structure, Electrical 
Engineering (Manufacturing & 
Installation) 

USD1,520 USD1,520 – 100.00% USD759 USD69 USD69  

Yieh Phui (Hong 
Kong) 
Holdings Limited 

Yieh Phui (China) 
Technomaterial Co., Ltd 

Jiangsu, 
Mainland China

Manufacturing and marketing of 
pickled, cold rolled, galvanized 
and pre-painted steel coils 

USD 140,000 USD 140,000 – 100.00% USD163,744 USD1,880 USD1,880  

AWID Asia 
Co., Ltd. 

AWID China Co., Ltd.  Shanghai, 
Mainland China

Telecommunications equipment 
retailing 

4,348 – – 100.00% 1,584 (2,952) (2,952)  

Applied Wireless 
Identification 
Group, Inc. 

AWID Asia Co., Ltd. Kaohsiung 
City, Taiwan 

Telecommunications equipment 
retailing 

USD1,558 USD497 4,500 100.00% USD99 USD(314) USD(314)  

Yieh Hsing 
Enterprise 
Co., Ltd. 

E-Da Royal Skylark Hotel 
Co., Ltd. 

Kaohsiung City Hotel industry 20,000 – 2,000 100% 19,959 (41) (41) – 

E-Da Metropolis Enterprise 
Co., Ltd. 

Kaohsiung City The construction of the department 
stores building 

20,000 – 2,000 100% 19,950 (50) (50) – 

UNITED WINNER 
METALS L.P 

State of 
Virginia, USA 

Recycling of scrap steel 111,583 111,583 – 33.75% 65,561 8,371 2,825 – 

Zheng Xin Security Co., Ltd. Kaohsiung City Systematic security services 4,000 4,000 400 10.00% 5,636 10,033 1,003 – 
Cheng Shin House 
Management Consulting 
Co., Ltd. 

Kaohsiung City The maintenance, management, 
and consultation of water, 
electricity, air-conditioning, and 
parking facilities within buildings 

750 750 75 7.50% 306 964 72 – 

Eliter International Corp. Kaohsiung City Constructing buildings 290,000 – 28,431 5.96% 294,921 26,086 1,295 – 
Note 1: The consolidated shareholding in Groupco Technology Inc, Gen-Wan Technology Corp, and EMMT Systems Corporation exceeded 50%, thus the company is deemed to exercise 

control. 
Note 2: The Company exercises significant influence over Tian-Yue Hot Spring and Resort Inc., E-Da Cultural Creative Industries Co., Ltd., ASIAZONE CO., LIMITED, Cheng Shin 

House Management Consulting Co., Ltd., Zheng-Xin Security Co., Ltd, and Eda Bus Transportation Co., Ltd., which are accounted for using the equity method. 
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TABLE 10 
 

Yieh Phui Enterprise Co., Ltd. 
Disclosure of Information on Investments in Mainland China 

January 1, 2011 ~ December 31, 2011 
Unit: Thousands of NT Dollar/ Foreign Currency 

Name of Investee in 
Mainland China Main Activities Paid-in Capital 

Method of 
Investment 

(Note) 

Accumulated 
investment 
balance - 

beginning of 
current period

Amount remitted or 
recovered in the 
current period 

Accumulated 
investment 

balance-end of 
current period

Direct and 
indirect 

percentage of 
ownership 

Investment 
gain (loss) 
recognized 
in current 

period 
(Note 2)

Carrying 
amount-ending 

Accumulated 
investment 

income 
received until 

the end of 
period  

Remitted Received

Changshu 
Chief Leading Edge 
Construction Materials 
Co., Ltd. 

Steel structure 
design and 
manufacturing 

USD15,000 
thousand

(2) 454,661
(USD13,641)

– – 454,661
(USD13,641)

100.00% (14,970) 
(II,2) 

320,279 – 

Jiangsu J & Y 
Engineering Co., Ltd. 

Steel Structure, 
Electrical 
Engineering 
(Manufacturing & 
Installation) 

USD1,520
thousand

(2) 43,878
(USD1,520)

– – 43,878
(USD1,520)

100.00% 2,049 
(II,2) 

22,979 – 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Manufacturing and 
marketing of 
pickled, cold rolled, 
galvanized and 
pre-painted steel 
coils 

USD140,000 
thousand

(2) 4,637,156
(USD140,000)

– – 4,637,156
(USD140,000)

100.00% 55,841 
(II,2) 

4,957,350 – 

Tianjin Lianfa Precision 
Steel Corporation 
Beneficiary (Note) 

Manufacturing and 
marketing of special 
high grade alloy 

USD13,500 
thousand

(2) 137,856
(USD4,185)

– – 137,856
(USD4,185)

31.00% (11,696) 
(II,2) 

129,792 – 

AWID China Co., Ltd. Telecommunications 
equipment retailing 

USD150 thousand (4) – 4,348 
(USD150) 

– 4,348
(USD150)

100.00% (2,952) 
(II,2) 

1,584 – 

 

Accumulated amount of remittance 
from Taiwan to Mainland China at 

the end of period 

Investment amount approved by the 
Investment Commission of the 
Ministry of Economic Affairs 

Ceiling on investment in Mainland 
China imposed by the Investment 

Commission of the Ministry of 
Economic Affairs 

Cumulative disposal of investments 
from Taiwan into Mainland China 

subsidiaries as at the end of the 
current period (being sold, 

liquidated, dismissed, merged or 
acquired, bankrupted, etc.) 

The amount of investment gains 
recovered from Mainland China 

subsidiaries as of the current period 
after disposal (being sold, liquidated, 

dismissed, merged or acquired, 
bankrupted, etc.) 

5,273,551(USD159,346) (Note 1) 5,273,551(USD159,346) 15,779,747 – – 
4,348 (USD150) (Note 2) 4,348(USD150) 80,000 – – 
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Note 1: Information on amounts which Yieh Phui Enterprise Co., Ltd., invested in Mainland China.  
Note 2: Information on amounts which AWID Asia Co., Ltd., subsidiary of the Company’s subsidiary, invested in Mainland China.   
Note 3: Investment gain or loss recognized in the current period is calculated based on the average exchange rate of USD1 = NTD29.7025. The carrying value of investment at the end 

of the period is calculated based on the exchange rate at the end of the period of USD1 = NTD30.275. 
Note I: Methods of investment are listed below: 

(1) Investment in a company in Mainland China by remitting funds from a country other than Taiwan and Mainland China 
(2) Investment in a company in Mainland China through a holding company registered in a country other than Taiwan and Mainland China 
(3) Investment in a company in Mainland China through an existing company registered in a country other than Taiwan and Mainland China 
(4) Direct investment in a company in Mainland China. 
(5) Others. 

Note II: Investment gains or losses recognized: 
(1) The investee is still being set up. No investment gain or loss has been derived or incurred. 
(2) Investment gains or losses are recognized according to the following: 

1. The amount recognized was based on the audits conducted by an international CPA firm, which is an affiliate of a CPA firm in the ROC. 
2. The amount recognized was based on the audits conducted by the parent company’s independent auditors. 
3. Others. 

Note 3: The figures in the Table shall be expressed in New Taiwan Dollars. 
2. As of December 31, 2011, key transactions between the Company and invested companies in Mainland China are summarized as follows:  
3. Please refer to Note 39, 1. (1) for details of financing transactions between the Company and investees in Mainland China for the December 31, 2011. 
4. Please refer to Note 39, 1. (2) for details of endorsements or guarantees provided by the Company to investees in Mainland China for the December 31, 2011. 
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40. Maturity Analysis of Assets and Liabilities 
Assets and liabilities of the consolidated entities related to steel structure engineering 
businesses are classified as current and non-current according to their business cycles. 
The amounts receivable or due and payable within or after one year after the balance 
sheet date are summarized as follows: 

  December 31, 2011 

Item  
Due within one 

year Due after one year  Total 
Assets   

Cash & cash equivalents  $2,454,100  $-  $2,454,100
Financial assets at fair 
value through profit or loss 
Assets– Current 

 796,452  -  796,452
   

Notes receivable (incl. 
related parties) 

 49,754  -  49,754
Accounts receivable (incl. 
related parties) 

 1,575,987  -  1,575,987
Other receivable (incl. 
related parties) 

 228,368  -  228,368
Inventories  3,776,324  197,862  3,974,186
Prepayment  78,869  -  78,869
Deferred income tax 
assets- current 

 22,600    22,600
Restricted assets- current  73,500  -  73,500
Total  $9,055,954  $197,862  $9,253,816

Liabilities   
Short-term loan  $5,168,303  $-  $5,168,303
Short-term bills payable  699,647  -  699,647
Notes payable  657,159  -  657,159
Accounts payable (incl. 
related parties) 

 475,696  -  475,696
Income tax payable  48,005  -  48,005
Accrued expense  437,630  -  437,630
Other payables  86,579  -  86,579
Advance receipts  157,746  -  157,746
Long-term liabilities- 
current portion 

 502,000  -  502,000  
Total  $8,232,765  $-  $8,232,765
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  December 31, 2010 

Item  Due within one year Due after one year  Total 
Assets   

Cash & cash 
equivalents 

 $2,701,698  $-  $2,701,698
Financial assets at 
fair value through 
profit or loss Assets– 
Current 

 782,268  -  782,268
 

  
Notes receivable 
(incl. related parties) 

 139,218  -  139,218
Accounts receivable 
(incl. related parties) 

 2,838,586  -  2,838,586
Other receivable 
(incl. related parties) 

 442,231  -  442,231
Inventories  4,170,319  249,722  4,420,041
Prepayment  96,940  -  96,940
Deferred income tax 
assets- current 

 56,380  -  56,380
Restricted assets- 
current 

 112,094  -  112,094
Total  $11,339,734  $249,722  $11,589,456

Liabilities   
Short-term loan  $5,464,784  $-  $5,464,784
Short-term bills 
payable 

 599,266  -  599,266
Notes payable  667,513  -  667,513
Accounts payable 
(incl. related parties) 

 422,575  -  422,575
Income tax payable  1,139  -  1,139
Accrued expense  447,837  -  447,837
Other payables  88,410  -  88,410
Advance receipts  176,765  -  176,765
Long-term liabilities- 
current portion 

 721,800  -  721,800
Total  $8,590,089  $-  $8,590,089
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41. Disclosures for Financial Instruments 
(1) The fair values of the financial instruments were as follows: 

 December 31, 2011 
Non-derivative Financial Instruments Carrying Amount  Fair Value 

Assets   
Cash & cash equivalents  $2,454,100  $2,454,100
Financial assets at fair value through profit 
or loss Assets– Current 

 790,082  790,082

Notes and accounts receivable  1,854,109  1,854,109
Restricted assets- current  73,500  73,500
Financial assets carried at cost– Non-current  3,023,444  - 
Bond investments with no active market- 
non-current 

 450,500  - 

Refundable deposits  8,233  8,233
Restricted assets– Non-current  25,000  25,000

Liabilities   
Short-term loan  5,168,303  5,168,303
Short-term bills payable  699,647  699,647
Notes and accounts payable  1,219,434  1,219,434
Long-term liabilities- current portion  502,000  502,000
Long-term loans  7,746,420  7,746,420
Deposit received  2,000  2,000

Derivative Financial Instruments   
Assets   

Financial assets at fair value through profit 
or loss Assets– Current 

 
 

Investment-linked life insurance  6,370  6,370
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 December 31, 2010 

Non-derivative Financial Instruments Carrying Amount  Fair Value 
Assets   

Cash & cash equivalents  $2,701,698  $2,701,698
Financial assets at fair value through profit 
or loss Assets– Current 

 775,991  775,991

Notes and accounts receivable  3,420,035  3,420,035
Restricted assets- current  112,094  112,094
Financial assets carried at cost– Non-current  2,942,600  - 
Refundable deposits  5,255  5,255
Restricted assets– Non-current  6,373  6,373

Liabilities   
Short-term loan  5,464,784  5,464,784
Short-term bills payable  599,266  599,266
Notes and accounts payable  1,178,498  1,178,498
Long-term liabilities- current portion  721,800  721,800
Long-term loans  8,413,260  8,413,260

Derivative Financial Instruments   
Assets   

Financial assets at fair value through profit 
or loss Assets– Current 

 
 

Investment-linked life insurance  6,277  6,277
 

A. The methods and assumptions used to estimate the fair values of the above 
financial instruments are summarized as follows: 
(A) For short-term instruments, the fair values were determined based on 

their carrying amounts because of the short maturities of the 
instruments.This method was applied to cash and cash equivalents, 
notes and accounts receivable, restricted assets- current, short-term 
loans, short-term bills payable, notes and accounts payable, long-term 
liabilities-current portion. 

(B) Financial instruments at fair value through profit or loss: 
The fair values of financial assets at fair value through profit of loss are 
determined at their market value. If there is no market value available 
for reference, the fair values are determined by using the valuation 
technique.The information used as basis for determining the Company’s 
assumptions in applying valuation technique is consistent with that used 
by market participants in determining the prices of the financial 
instruments. The Company is capable of obtaining such information. 
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(C) Financial assets carried at cost– Non-current: 
Financial assets carried at cost are financial instruments issued by 
non-public corporations which do not have active market prices and 
whose verifiable fair value cannot be determined at a reasonable cost. 

(D) The fair value of bond investments with no active market is determined 
at amortized cost. 

(E) Other non-current financial assets were made up of deposits paid, 
restricted assets – non-current and deposits received. Since the amounts 
expected to be received or paid in the future is close to their book values, 
the book values are deemed their fair value. 

(F) Derivative financial instruments: 
The fair value of derivative financial instruments is determined by using 
the valuation technique as no market price is available.The information 
used as basis for determining the Company’s assumptions in applying 
valuation technique is consistent with that used by market participants 
in determining the prices of the financial instruments. The fair value 
was provided by the counterparty financial institution. 

(G) Long-term liabilities: 
The fair values thereof are determined by the present values of future 
cash flows.The values discounted at the interest rates of similar 
long-term loan (with the similar maturity date) available for the 
Company. 

B. The fair values of the Company’s financial assets and liabilities at fair value 
through profit or loss excluding those of listed (OTC) shares and fund Funds, 
which are determined at their quoted market prices, are determined using 
valuation techniques. 

C. Gain (loss) recognized for 2011 and 2010 based on changes in fair value 
estimated by valuation methods amounted to $93 thousand and 128 thousand, 
respectively. Gain (loss) recognized based on changes in fair value 
determined by open quotation amounted to ($14,808) thousand and 
($222,355) thousand, respectively. 

D. Financial assets and liabilities exposed to the risk of interest rate change for 
2011 and 2010 were NT$ 1,820,634 thousand and NT$ 2,054,168 thousand, 
respectively; NT$ 13,435,803 thousand and NT$14,614,784 thousand, 
respectively; Fair values of financial assets exposed to the risk of interest 
rate change totaled NT$337,381 thousand and NT$191,264 thousand for 
2011 and 2010, respectively; while financial liabilities totaled NT$699,647 
thousand and NT$599,266 thousand, respectively. 

E. Interest income from financial assets or liabilities with fair value changes 
recognized through the income statement and assets or liabilities not 
evaluated at fair value totaled $12,687 thousand and $3,134 thousand for the 
2011 and 2010, respectively. Interest expenses totaled $299,698 thousand 
and $286,864 thousand, respectively. 

PUBLIC RECORD

PUBLIC RECORD



 -232-

(2) Information of major financial risk 
A. Market risk 

a. The Company’s investment in Funds and listed (OTC) stocks were 
classified as “financial assets at fair value through profit or loss- 
current”. These assets were measured at their fair values, which will be 
influenced by the market interest rate change. 

b. The Company undertook investment in subordinate financial bonds, 
which are mostly, issued at floating interest rates. The impact of market 
interest rate changes on the fair values was considered to be immaterial. 

B. Credit risk 
Credit risk represents the potential loss that would be incurred by the 
Company if the counter-parties or third parties breached the contracts. The 
Company’s financial instruments are affected by its credit risk concentration, 
component, contract amounts and other receivables.The maximum credit 
risks associated with the financial instruments on hand as of the balance 
sheet date approximate their carrying amounts. 

C. Liquidity risk 
(a) The companies maintained sufficient fund to meet our operating capital 

requirements. Therefore, no liquidity risks associated with failure to 
source required funding are anticipated. 

(b) Part of the Company’s equity investments (financial assets at fair value 
through profit or loss) could be sold rapidly at prices approximating fair 
value because those financial assets could be sold in secondary financial 
market at market value.There are liquidity risks for the financial assets 
carried at cost and bond investments with no active market because no 
active market prices are available. 

D. Cash flow risk of changes in interest rate 
The Company’s short and long-term loans are mostly issued at floating 
interest rate. Accordingly, the yield rate of these debt instruments will 
fluctuate with changes in interest rate. A 1% increase in interest rate will 
result in an additional cash outflow of NT$ 134,358 thousand. 

42. Reclassification of Account 
Certain accounts in the financial statements for the 2011, have been reclassified to be 
consistent with the presentation of the financial statements for the 2010. 

43. Information on operating segments 
The information on the operating segments has been disclosed in the Company’s 
consolidated financial statements and was not disclosed separately in individual 
financial statements. 
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Yieh Phui Enterprise Co., Ltd. 
Details of cash and cash equivalents 

December 31, 2011 
 

Unit: Thousand of Foreign Currency; Thousand of NT Dollar 
Item  Description Amount  Note 

Petty cash  Petty cash  $1,690  
Petty cash, subtotal    $1,690  
     
Bank deposits  Checking accounts  $460,126  
  Demand deposits  6,979  
  Foreign currency 

deposits 
 

1,803,655 
 

US 59,575 thousand
EUR 1 thousand
JPY 2 thousand

Bank deposits, 
subtotal    $2,270,760   

Time deposits  Time deposits  $181,650  US6,000 thousand 
Time deposits, 
subtotal    $181,650   

Total    $2,454,100   
 

Note: December 31, 2011 USD exchange rate:1:30.275 
EUR exchange rate:1:39.18 
JPY exchange rate 1:0.3906 
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Yieh Phui Enterprise Co., Ltd. 
Details of financial assets at fair value through profit and loss - current 

December 31, 2011 
Unit: Thousand shares; Thousand NTD 

       Fair Value  

Financial instruments  Description  
Quantity 
or Unit 

Cost of 
Acquisition  

Unit price 
(NT$)  

Total 
value Note

Financial assets held for trading          
Tang Eng Iron Works Co., Ltd.  Common Stock  23,526 $578,878  29.00  $682,254  
Hua Nan Financial Holdings, Co., Ltd.  Common Stock  800 13,336  16.35  13,080  
Mega Bank Kaohsiung Branch - Deutsche 
Bank 3-year ordinary corporate bonds in USD 

 Corporate bonds  200 6,694  USD 
0.995 

 6,026  

JF Japan Smaller Companies (JPY) Trust  Beneficiary 
certificates 

 - 1,013  JPY 
21,542.00 

 410  

Paradigm Global IPO Fund  Beneficiary 
certificates 

 500 5,030  5.20  2,600  

Mega Bank (Kaohsiung Metropolitan Branch) 
BOA USD 4-year Fixed income bond 

 Beneficiary 
certificates 

 200 6,490  USD 
0.94 

 5,706  

Taiwan Business Bank Kaohsiung Branch – 
Fubon Yield Enrichment Fund of Funds 

 Beneficiary 
certificates 

 500 5,015  9.32  4,661  

FCB Hsinhsing Branch – FSITC Global Trends 
Fund 

 Beneficiary 
certificates 

 178 3,038  13.05  2,328  

CHB Hsinhsing Branch – JPM (Taiwan) Global 
Natural Resources Leaders Fund 

 Beneficiary 
certificates 

 1,500 15,036  7.71  11,565  

Yuanta Bank Kaohsiung – Yuanta Taiwan 
Stock Index Fund 

 Beneficiary 
certificates 

 500 5,015  8.118  4,059  

Mega Bank Kaohsiung Branch – UPAMC New 
Asian Technology and Energy Fund 

 Beneficiary 
certificates 

 300 3,000  8.66  2,598  

Mega Bank Kaohsiung Branch, Taishin India 
Fund 

 Beneficiary 
certificates 

 2,500 25,000  8.11  20,275  

Land Bank Kangshan Branch, Jih Sun China 
Demand Dynamic Equity Fund 

 Beneficiary 
certificates 

 500 5,000  9.24  4,620  

Taiwan Business Bank Kaoshiung Branch – 
Mirae Asset Asia New Wealth Fund 

 Beneficiary 
certificates 

 500 5,000  9.82  4,910  

CHB Kaohsiung Branch – UPAMC Great 
Southern Asia Fund 

 Beneficiary 
certificates 

 500 5,000  10.00  5,000  

Bank of Taiwan Kangshan Branch – Capital 
Greater China Fund 

 Beneficiary 
certificates 

 1,000 10,000  9.99  9,990  

Bank of Panhsin Lingya Branch – First term 
subordinated financial bonds 

 Financial bonds  10,000 10,000  100.00  10,000  

Subtotal    $702,545    $790,082  
         

Farglory Life Hereditary Principal Protected 
Investment-linked Life Insurance 

 Investment 
insurance policy 

 2 $6,000  USD 
123.40 

 $6,370  

Subtotal    $6,000    $6,370  
Total    $705,545    $796,452  
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Yieh Phui Enterprise Co., Ltd. 
Notes receivable – details from general customer and related parties 

December 31, 2011 
 

Unit: Thousand NTD 
Item Description Amount  Note 

Chung-Lin General 
Contractors, Ltd. 

 Notes receivable for 
progress payment 

 $12,889  

Kun Hsing Construction Co., Ltd.  Notes receivable for 
progress payment 

 15,966  

International Steel Company  Notes receivable for 
progress payment 

 12,494  
Tung-Kang Steel Structure 
Co., Ltd. 

 Notes receivable for 
progress payment 

 3,339  
Others (below 5%)  Notes for trade 

receivable 
 1,595  

Subtotal    $46,283  
Less: Allowance for doubtful 
accounts 

   (173)  
Notes receivable – general, net    $46,110  

E-Da Development Corp.  Notes receivable for 
progress payment 

 $611  

Yieh United Steel Corp.  Notes receivable for 
progress payment 

 2,583  

Yu Hong Enterprise Co., Ltd.  Notes receivable for 
progress payment 

 451  
Others  Notes for trade 

receivable 
 17  

Subtotal    $3,662  
Less: Allowance for doubtful 
accounts 

   (18)  
Notes receivable- related parties, 
net 

   $3,644  
Notes receivable- Net    $49,754  
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Yieh Phui Enterprise Co., Ltd. 
Details of accounts receivable 

December 31, 2011 
 

Unit: Thousand NTD 
Counterpart Description Amount  Note 

Shang Hsing Steel Corporation  Sales proceeds 
receivable 

 $201,640   

Engtong Trading Co., Ltd.  Sales proceeds 
receivable 

 76,072   

Lonfon Enterprises Co., Ltd.  Sales proceeds 
receivable 

 67,517   

O.J.K  Sales proceeds 
receivable 

 59,401  USD1,962

HARI REZEK  Sales proceeds 
receivable 

 82,695  USD2,731

Other (less than 5%)  Progress payment 
receivable 

 579,084   

Subtotal    $1,066,409   
Less: Allowance for doubtful 
accounts– general 

   (5,364)   

Accounts receivable –general, net    $1,061,045   
 

USD exchange rate 1:30.275 on December 31, 2011 
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Yieh Phui Enterprise Co., Ltd. 
Accounts receivable - related party 

December 31, 2011 
 

Unit: Thousand of Foreign Currency; Thousand of NT Dollar 
Counterpart Description Amount  Note 

Related Party:      

Yieh United Steel Corp.  Construction and 
trade receivable 

 $39,641   

Shin Yang Steel Co., Ltd.  Sales proceeds 
receivable 

 6,359   

Chain Dollars Enterprise Co., Ltd.  Sales proceeds 
receivable 

 4,768   

Shin Phui Steel Corporation   Sales proceeds 
receivable 

 51,926   

Glorious Falcon 
International Limited 

 Sales proceeds 
receivable 

 189,034  USD6,244

Asiazone Co., Limited  Sales proceeds 
receivable 

 192,939  USD6,373

E United Japan Co., Ltd.  Sales proceeds 
receivable 

 3,250  USD107

Eliter International Corp.  Sales proceeds 
receivable 

 4,788   

E-Da Development Corp.  Sales proceeds 
receivable 

 13,766   

Skylark International Hotel 
Co., Ltd. 

 Sales proceeds 
receivable 

 4,263   

Yieh Corporation Limited  Sales proceeds 
receivable 

 6,470  USD214

Subtotal    $517,204   
Less: Allowance for doubtful 
accounts 

   (2,262)   

Accounts receivable - related 
party, net 

   $514,942   

 
USD exchange rate 1:30.275 on December 31, 2011 
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Yieh Phui Enterprise Co., Ltd. 
Details of other receivables 

December 31, 2011 
 

Unit: Thousand NTD 
Counterpart Description Amount  Note 

Other receivable  Interest receivable  $275  
Other receivable  Sales tax refund 

receivable 
 152,000  

Other receivable  Return for purchase  467  
Other receivable  Bond and fund 

redemption 
payment receivable

 
4,838 

 
Other receivable  Claim payment 

receivable 
 40,050  

Other receivable  Others  26  
Total    $197,656  
Less: Allowance for doubtful 
accounts 

   -  
Net    $197,656  
 

PUBLIC RECORD

PUBLIC RECORD



 -240-

Yieh Phui Enterprise Co., Ltd. 
Other receivables - related party 

December 31, 2011 
 

Unit: Thousand of Foreign Currency; Thousand of NT Dollar 
Counterpart  Description Amount  Note 

Purchase return receivable  Purchase discounts 
receivable  $14,409  

Interest receivable  Interest receivable  8,639  

Others  Mainframe charge 
receivable, etc. 

 7,664  
Total    $30,712  
Less: Allowance for doubtful 
accounts 

   - 
 

Net    $30,712  
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Yieh Phui Enterprise Co., Ltd. 
Details of inventory 
December 31, 2011 

 
Unit: Thousand NTD 

   Amount  
Item  Description Cost Market value Note 

Rolled Steel (Product) Department:       
Raw materials  Steel rolls, steel slab  $1,419,555  $1,512,413 
Material  LPG, LNG, resin chromic 

acid, thinner 
 16,870  17,067 

Work in process  Cold rolled steel coil, 
galvanized and pre-painted

 677,778  703,101 

Finished products  Pickled, cold rolled, 
galvanized and pre-painted, 
etc. 

 
1,091,932  1,151,360 

Scraps and byproducts  Scraps and byproducts  93,289  82,106 
Total    $3,299,424  $3,466,047 
Less: Inventory price decline losses    (14,795)  - 

Inventory obsolescence 
losses 

   -  - 

Subtotal    $3,284,629  $3,466,047 
Heavy Industry Department:      
Raw materials  Angle steel, section steel  $444,834  $454,478 
New Construction Project of Kun 
Hsing Chu Ho Fa Mansion Office 
Shop Collective Residence 

 Percentage-of-completion 
method 

 
148,778  148,778 

New Construction Project of Kun 
Hsing Chu Ho Fa Du Hsiu Shop 
Collective Residence 

 Percentage-of-completion 
method 

 
177,062  174,449 

New Construction Project of Ytech 
Solar CUB Steel Structure 
Construction 

 Percentage-of-completion 
method 

 
179,894  179,551 

New Construction Project of 
Desheng Construction Yu Shang 
Yuan Collective Residence  

 Percentage-of-completion 
method 

 
193,869  193,556 

Longda Kaohsiung City 
Government Fire Bureau General 
Building and Central disaster 
center in southern formal backup 
center 

 Percentage-of-completion 
method 

 

125,411  124,747 

Others  Other miscellaneous 
projects 

 509,692  471,264 

Subtotal    $1,779,540  $1,746,823 
Less: Transferred to partial 
construction billings 

   (316,817)  (316,817) 

transferred from partial 
construction billings  

   (737,800)  (737,800) 

Subtotal, Heavy Industry 
Department 

   $724,923  $692,206 

Less: Inventory price decline losses    (32,717)  - 
Inventory obsolescence losses    (2,649)  (2,649) 

Net    $689,557  $689,557 
Total    $3,974,186  $4,155,604 

Note: Heavy Industry Department cost included the accumulated construction profit or loss. 
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Yieh Phui Enterprise Co., Ltd. 
Details of prepayments 

December 31, 2011 
 

Unit: Thousand NTD 
Item Description Amount  Note 

Prepaid material 
purchases 

 Prepaid material purchases, L/C 
issue bond, and commission 

 $38,787   

Prepaid expenses  Prepaid royalty  2,607   
Prepaid expenses  Prepaid insurance premium  25,821   
Prepaid expenses  Prepaid rental  3,311   
Input (output) taxes  Pending deduct input tax and 

excess VAT paid 
 4,775   

Others  Prepaid various expenses  3,568   
Total    $78,869   
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Yieh Phui Enterprise Co., Ltd. 
Details of restricted assets- current 

December 31, 2011 
 

Unit: Thousand NTD 
Item Description Amount  Note 

Mega Bank 
(Kaohsiung Branch) 

 Certificate of time deposit  $18,500  0.45%-1.3%

Land Bank (Kangshan 
Branch) 

 Certificate of time deposit  55,000  1.115%

Total    $73,500   
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Yieh Phui Enterprise Co., Ltd. 
Details of changes in long term equity investments accounted using the equity method 

January 1 to December 31 2011 
Unit: Thousand shares; Thousand NTD 

 Balance - beginning Increase Decrease  Balance-ending Market value or net worth  
Collateralized or 

pledged Type Number of 
shares  Amount Number of 

shares  Amount Number of 
shares  Amount  Number of 

shares
Shareholding 

ratio  Amount Unit price  Total value  

Yieh Mau Corp. 37,252  $499,766 -  $4,586 -  $29,596  37,252 23.00  $474,756 13.20  $491,891  - 
Cheng Shin House Management 
Consulting Co., Ltd. 320  1,037 -  309 -  37  320 32.00  1,309 4.09  1,309  - 
Gen-Wan Technology Corp 23,224  25,695 698  848 -  2,638  23,922 86.99  23,905 1.00  23,905  - 
Shin Phui Steel Corporation 24,766  245,242 -  5,316 -  -  24,766 100.00  250,558 9.86  244,184  - 
Eliter International Corp. 66,351  686,798 76,470  794,701 -  -  142,821 29.92  1,481,499 10.37  1,481,499  - 
goodhonor Holdings Ltd. 7,646  359,561 -  23,649 -    7,646 100.00  383,210 50.12  383,210  - 
worthing Honor Holdings Ltd. 1,600  48,726 -  1,502 1,500  47,468  100 100.00  2,760 27.60  2,760  - 
excellent Rewards International 
Co., Ltd. 15,000  313,750 -  29,178 -  8,767  15,000 100.00 334,161 22.30  334,524  - 
Top Point 
Investment Properties Limited 2,500  335 -  13 -    2,500 100.00 348 0.14  348  - 
United Brightening Development 
Corp. 80,128  840,887 -  19,833 -  11,086  80,128 44.56 849,634 10.86  869,898  - 
EMMT Systems Corporation 27,251  275,225 -  1,059 -  27,628  27,251 85.29 248,656 9.12  248,656  - 
Tian-Yue Hot Spring And Resort Inc. 1,170  3,736 -  - -  1,008  1,170 19.50 2,728 2.33  2,728  - 
Global Partners Link Co., Ltd. 1,000  9,578 -  1,114 -    1,000 33.33 10,692 10.69  10,692  - 
Synn Industrial Co., Ltd. 43,920  510,594 2,055  27,047 -  20,550  45,975 30.00 517,091 11.25  517,091  - 
Shin Yang Steel Co., Ltd. -  - 70,000  700,000 -  90,549  70,000 100.00 609,451 8.71  609,451  - 
Mickey Regent Inc. 500  1,269 -  4,917 -    500 100.00 6,186 12.37  6,186  - 
Best Perfect Holding Limited 1,750  251 -  9 -  -  1,750 100.00 260 0.15  260  - 
Asiazone Co., Ltd. 8,970  372,275 -  14,577 -  3,215  8,970 19.50 383,637 42.79  383,844  - 
Kuo Chang Enterprise Co., Ltd. 39,537  451,031 549  11,912 -  2,009  40,086 45.00 460,934 11.49  460,734  - 
Yieh Hsing Enterprise Co., Ltd. 338,952  3,217,809 6,779  13,776 -  67,795  345,731 54.82 3,163,790 10.26  3,548,803  - 
Tycoons Steel International Co., Ltd. 14,700  333,418 -  677 -  34,708  14,700 29.40 299,387 20.37  299,387  - 
Hsing Jui Investments Limited 5,797  177,854 -  13,383 -  10,992  5,797 31.00 180,245 31.09  180,245  - 
Da Yao Engineering & Consulting 
Co., Ltd. 980  10,257 -  - -  56  980 49.00 10,201 10.41  10,201  - 
E-Da Development Corp. 107,574  957,457 20,930  209,307 -  79,240  128,504 29.07  1,087,524 8.46  1,087,524  - 
Zheng Xin Security Co., Ltd. 1,400  19,436 -  3,511 -  3,220  1,400 35.00  19,727 14.09  19,727  - 
Champion Logistic Inc. 89,000  2,564,218 -  220,800 -  -  89,000 49.44  2,785,018 31.29  2,785,018  - 
E United Japan Co., Ltd. -  2,530 -  148 -  1,860  - 47.00  818 -  818  - 
E-Da Cultural Creative Industry 
Co., Ltd 950  6,134 -  - -  786  950 19.00  5,348 5.63  5,348  - 
Eda Bus Transportation Co., Ltd. 1,900  16,501 -  - -  3,412  1,900 17.09  13,089 6.89  13,089  - 
Yieh Phui (Hong Kong) 
Holdings Limited 140,000  4,479,125 -  478,269 -  -  140,000 100.00  4,957,394 32.84  4,597,394  - 
Total   $16,430,495   $2,580,441   $446,620     $18,564,316   $18,620,724   
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(1) An increase in the current period amounted to $2,580,441 thousand. Details are as follows: (2) A decrease in the current period amounted to $446,620 thousand. Details are as follows: 
Purchase in the current period $1,690,074 Investment loss recognized under equity method $290,326 
Investment gain recognized under equity method 284,128 Net loss not recognized as pension cost 169 
Cumulative foreign translation adjustments 598,157 Accumulated profit or loss 5,978 
Capital reserves 7,834 Unrealized gain (loss) on financial instruments 9,219 

Unrealized gain (loss) on financial instruments 248 Cash dividends from investments accounted for using 
the equity method 95,482 

Total $2,580,441 Return of paid-in capital for capital reduction 45,330 
  Capital reserves 116 
  Total $446,620 
    
(3) The cost of acquisition and valuation under equity method for the long-term equity investment until December 31, 2011 are described as following:  

Investee Cost of Acquisition Accounted for by equity 
method Cumulative translation Other (Note) Total 

Yieh Mau Corp.  $422,605 $78,841  ($5,630) ($21,060)  $474,756 
Cheng Shin House Management Consulting Co., Ltd.  3,915 (2,113)  - (493)  1,309 
Gen-Wan Technology Corp  363,906 (342,421)  514 1,906  23,905 
Shin Phui Steel Corporation   251,096 2,598  - (3,136)  250,558 
Eliter International Corp. 1,443,509 21,860  - 16,130  1,481,499 
GOODHONOR HOLDINGS LTD. 242,344 45,766  (18,282) 113,382  383,210 
WORTHING HONOR HOLDINGS LTD. 6,672 (285)  (1,956) (1,671)  2,760 
EXCELLENT REWARDS INTERNATIONAL CO., LTD.  504,656 (237,371)  72,993 (6,117)  334,161 
TOP POINT INVESTMENT PROPERTIES LIMITED  87,606 (86,745)  (513) -  348 
United Brightening Development Corp. 747,330 69,385  (11,549) 44,468  849,634 
EMMT Systems Corporation 292,163 (32,823)  (407) (10,277)  248,656 
Tian-Yue Hot Spring And Resort Inc. 11,700 (8,972)  - -  2,728 
Global Partners Link Co., Ltd. 10,000 (805)  - 1,497  10,692 
Synn Industrial Co., Ltd.  294,000 324,136  - (101,045)  517,091 
Shin Yang Steel Co., Ltd. 700,000 (90,549)  - -  609,451 
MICKEY REGENT INC. 16,561 (9,248)  (1,127) -  6,186 
BEST PERFECT HOLDING LIMITED 57,374 (57,535)  421 -  260 
ASIAZONE CO., LIMITED 345,747 60,414  (19,915) (2,609)  383,637 
Kuo Chang Enterprise Co., Ltd. 360,000 57,332  - 43,602  460,934 
Yieh Hsing Enterprise Co., Ltd.  2,195,429 97,729  (5,743) 876,375  3,163,790 
TYCOONS STEEL INTERNATIONAL CO., LTD.  427,629 (191,580)  17,844 45,494  299,387 
HSING JUI INVESTMENTS LIMITED 192,582 (14,143)  1,806 -  180,245 
Da Yao Engineering & Consulting Co., Ltd. 9,800 401  - -  10,201 
E-Da Development Corp. 1,285,044 (197,523)  - 3  1,087,524 
Zheng Xin Security Co., Ltd. 14,000 10,347  - (4,620)  19,727 
CHAMPION LOGISTIC INC.  2,888,495 99,543  (203,020) -  2,785,018 
E United Japan Co., Ltd. 8,027 (7,673)  464   818 
E-Da Cultural Creative Industry Co., Ltd 9,500 (4,152)  - -  5,348 
Eda Bus Transportation Co., Ltd. 19,000 (5,911)  - -  13,089 
YIEH PHUI (HONG KONG) HOLDINGS LIMITED 4,637,156 (248,750)  568,988 -  4,957,394 
Total $17,847,846 ($670,247)  $394,888 $991,829  $18,564,316 
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Note: Refers to capital surplus – long-term investments, unrealized gain/loss on financial instruments, and accumulated profit or loss. 
(4) Except E United Japan Co., Ltd., whose market value was calculated based on the financial statements covering the same periods as unaudited by an independent auditor, the other investees’ market value 

was calculated based on the financial statements covering the same periods audited by an independent auditor. 
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Yieh Phui Enterprise Co., Ltd. 
Details of changes in financial assets carried at cost - non-current 

January 1 to December 31 2011 
Unit: Thousand shares; Thousand NTD 

  Balance - beginning Increase Decrease Balance-ending 
Collateralized 

or pledged 

  

Type  Number of 
shares 

Carrying 
Amount 

Number of 
shares Amount Number of 

shares Amount Number of 
shares 

Carrying 
Amount  Note 

Common Stock:             
Yieh United Steel Corp.  306,221 $2,665,825 23,579 $76,071 - $- 329,800 $2,741,896 -   
Shuo Huang Enterprise Co., Ltd.  980 - - - - - 980 - -   
Universal Venture Capital Investment 
Co., Ltd.  1,100 9,130 - - - - 1,100 9,130 -   

Chateau Bridgetop Inc.  5,000 - - - - - 5,000 - -   
Pacific Harbor Stevedoring Corporation  150 1,650 - - - - 150 1,650 -   
Grand Fortune Special Steel Co., Ltd.  3,558 - - - - - 3,558 - -   
Ascentke Venture Capital Corp.  2,352 23,520 - - - - 2,352 23,520 -   
Asia Pacific Telecom Co., Ltd.  4,500 - - - - - 4,500 - -   
Neoflex Technology Co., Ltd.  88 1,060 7 - - - 95 1,060 -   
Strategic Advisory Investment Ltd.  100 - - - - - 100 - -   
Dance & Jump Software Co., Ltd.  88 535 - - - - 88 535 -   
Ambicom Technology, Inc.  150 1,500 - - - - 150 1,500 -   
Auto Parts Industrial Ltd.  10,100 100,000 - - - - 10,100 100,000 -   
Microlinks Technology Corp.  3,000 4,440 - - - 3,600 3,000 840 -   
Taiwan Ves-Power Co., Ltd.  4,321 81,105 - - - - 4,321 81,105 -   
Windance Co., Ltd.  18,469 - - - - - 18,469 - -   
New Springs Construction Corp.  5,958 41,833 421 - - - 6,379 41,833 -   
YIEH CORPORATION LIMITED  200 2,002 - - - - 200 2,002 -   
Taiwan Implant Technology Co., Ltd.  1,000 10,000 - - - - 1,000 10,000    
Convertible rights of preferred stocks:             
Eliter International Corp.  - - - 8,373 - - - 8,373    
Total   $2,942,600  $84,444  $3,600  $3,023,444    

 
An increase of $84,444 thousand in this period referred to the purchase of stock warrants of convertible corporate bonds of Eliter International Corporation and stocks of Yieh United 
Company. A decrease of $3,600 thousand in this period was recognition of impairment loss of Microlinks Technology Corp. 
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Yieh Phui Enterprise Co., Ltd. 

Details of bond investments with no active market– Current 
December 31, 2011 

Unit: Thousand NTD 
  Beginning Balance Increase Decrease Ending Balance Collateralized 

or pledged 

  

Type  Quantity Carrying 
Amount Quantity Amount Quantity Amount Quantity Carrying 

Amount  Note 

Eliter International Corp.  - $ - 45,000 $450,627 - $127 45,000 $450,500 -   
Convertible preferred stocks             
Total   $ -  $450,627  $127  $450, 500    

 
An increase of $450,627 thousand in this period referred to the purchase of convertible preferred stock issued in this period by Eliter International 
Corporation. A decrease of $127 thousand was amortization of premium. 
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Yieh Phui Enterprise Co., Ltd. 
Details of changes in fixed assets 
January 1 to December 31 2011 

Unit: Thousand NTD 
Item  Balance - beginning Increase Decrease Balance-ending  Facts of pledge or 

collateralization  Note 
Land  $1,804,652 $- $677,094 $1,127,558 Pledged in part   
Buildings  4,060,721 10,129 367,918 3,702,932 Pledged in part   
Machinery equipment  14,057,733 130,954 787,802 13,400,885  Pledged in part   
Molding equipment  1,126,393 92,814 3,010 1,216,197     
Utilities equipment  233,393 730 13,046 221,077  Pledged in part   
Computer communication equipment  199,591 3,267 3,614 199,244     
Testing equipment  63,219 2,125 16,236 49,108     
Transportation equipment  551,965 16,679 44,807 523,837  Pledged in part   
Office equipment  4,089 636 758 3,967     
Other equipment  149,428 1,535 25,154 125,809     
Construction in progress  34,090 74,804 12,827 96,067     
Prepayment for equipment purchase  216,580 238,195 164,001 290,774     
Subtotal  $22,501,854 $571,868 $2,116,267 $20,957,455     
Less: Accumulated impairment  (70,326) 70,326 - -     
Total  $22,431,528 $642,194 $2,116,267 $20,957,455     

1. An increase of $642,194 thousand in the current period comprised new purchase of $361,609 thousand, capitalization of interest of $6,559 thousand, 
increase in reclassification of $175,480 thousand, deduction from accumulated impairment by repair expenditure of $70,326 thousand and inventories 
transfer-in of $28,220 thousand. 

2. A decrease of $2,116,267 thousand in the current period comprised sale and disposal of $883,282 thousand, de-recognition for replacement of $94,864, 
fixed assets transferred as assets for lease of $961,293 thousand, decrease in reclassification of $175,480 thousand and transfer as expense of $1,348 
thousand. 

3. Property, plant and equipment pledged:  4. Deduction from accumulated impairment includes: 
Item  Net Book Value  Item  Net Book Value 

Land  $1,030,920 Charge-off for maintenance and repair expenditure $17,830 
Buildings  1,305,699 Charge-off for disposal 12,202 
Machinery equipment  5,151,968 Write-off against claim payment receivable 37,394 
Transportation equipment  2,236 Transfer as other income 2,900 
Utilities equipment  27,895 Total $70,326 
Total  $7,518,718  
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Yieh Phui Enterprise Co., Ltd. 
Details of changes in accumulated depreciation 

January 1 to December 31 2011 
Unit: Thousand NTD 

Item Balance - beginning Increase  Decrease Balance-ending Note 
Buildings $2,146,147  $164,939  $97,405  $2,213,681  
Machinery equipment 8,162,732  401,177  561,186  8,002,723  
Molding equipment 795,187  69,364  2,168  862,383  
Utilities equipment 182,268  9,107  12,344  179,031  
Computer 
communication 
equipment 

161,998  11,211  3,490  169,719  

Testing equipment 41,726  4,109  8,954  36,881  
Transportation 
equipment 473,911  14,358  15,173  473,096  

Office equipment 2,398  748  657  2,489  
Other equipment 101,736  14,467  16,398  99,805  
Total $12,068,103  $689,480  $717,775  $12,039,808  

 
1. An increase of $689,480 thousand in the current period was stated as manufacturing expense – depreciation of $ 659,505 thousand, 

management expense – depreciation of $17,650 thousand and sale expense – depreciation $12,325 thousand. 
2. A decrease of $717,775 thousand in this period included a write-off of $574,259 thousand for sale and discarding of assets, fixed assets 

transferred to assets for lease of $85,602 thousand, and de-recognition for replacement of $57,914 thousand. 
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Yieh Phui Enterprise Co., Ltd. 
Details of other assets 
December 31, 2011 

 
Unit: Thousand NTD 

Item  Description  Amount  Note 
Leased assets  Land  $677,094  
Idle assets  Land  $208,101  
Refundable deposits  Deposits for electricity use  $4,321  
  Refundable deposits for land lease  2,697  
  Others  1,215  
Subtotal of refundable deposits    $8,233  

Deferred charges  Refers to contribution in aid of 
construction cost  $3,490  

Deferred income tax assets- 
non-current 

 Temporary difference with deferred 
recognition  $155,191  

Other assets- other  Loyalty paid to Shin Phui and Taiwan 
Sugar  $92,919  

Other assets- other  Operating land registered under other 
person's name  8,516  

Other assets- other  Assets for suspension of expansion  1,039,099  
Other assets, subtotal    $1,140,534  
Restricted assets– Non-current  Certificate of time deposit  $25,000  
Total    $2,217,643  
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Yieh Phui Enterprise Co., Ltd. 
Details of short term loans 

December 31, 2011 
Unit: Thousands of NT Dollar/ Foreign Currency 

  Note 

Lender Description Balance-ending Contract tenor Credit limit 
(Note 3)

Collateral or 
security  USD 

Chinatrust Commercial Bank (Mintsu Branch) Loans for material purchase  $199,372  2011.9.29-2012.4.10  601,950  Note 1  - 
Taichung Bank - Kaohsiung Branch  Loans for material purchase  49,756  2011.12.8-2012.6.12  200,000  Note 1  - 
Bangkok Bank-Kaohsiung Branch  Loans for material purchase  262,912  2011.10.20-2012.6.26  603,900  Note 1  - 
Mega Bank (Kaohsiung Metropolitan Branch)  Loans for material purchase  272,838  2011.11.3-2012.6.26  653,900  Note 1  - 
Taiwan Business Bank, Kaohsiung  Loans for material purchase  120,959  2011.10.13-2012.5.15  260,800  Note 1  - 
Shanghai Commercial & Savings Bank (Chien 
Chin Branch)  Loans for material purchase  39,400  2011.11.24-2012.2.22  150,975  Note 1  - 

Taiwan Cooperative Bank (Kaohsiung Branch)  Loans for material purchase  49,090  2011.12.22-2012.6.2  600,000  Note 1  - 
Mega Bank (Kaohsiung Branch)  Loans for material purchase  9,632  2011.9.26-2012.6.2  600,000  Note 1  - 
Land Bank (Kangshan Branch)  Loans for material purchase  99,824  2011.11.10-2012.5.15  550,000  Note 1  - 
Bank of Taiwan (Kangshan Branch)  Loans for material purchase  286,961  2011.12.8-2012.6.19  950,000  Note 1  - 
Taipei Fubon  Loans for material purchase  72,348  2011.9.29-2012.2.17  450,000  Note 1  - 
First Commercial Bank - Hsin Hsing Branch  Loans for material purchase  39,140  2011.11.10-2012.5.22  370,000  Note 1  - 
Chang Hwa Commercial Bank (Kaohsiung 
Branch)  Loans for material purchase  303,382  2011.11.24-2012.6.29  700,000  Note 1  - 

Yuanta Bank (Kaohsiung Branch)  Loans for material purchase  199,530  2011.10.20-2012.6.19  500,000  Note 1  - 
Ta Chong Bank  Loans for material purchase  100,456  2011.9.22-2012.5.8  200,000  Note 1  - 
Citi Bank-Taipei Branch  Loans for material purchase  149,674  2011.10.6-2012.6.26  181,170  Note 1  - 
Mega Bank (Kaohsiung Branch)  Loans for material purchase  19,530  2011.10.5-2012.6.9  600,000  Note 1  - 
Bangkok Bank-Kaohsiung Branch (Foreign 
currency)  Loans for material purchase  110,266  2011.7.15-2012.1.11  603,900  Note 1  3,642 
Mega Bank (Kaohsiung Metropolitan Branch) 
(foreign currency)  Loans for material purchase  93,287  2011.7.5-2012.11.18  653,900  Note 1  3,081 
Shanghai Commercial & Savings Bank (foreign 
currency)  Loans for material purchase  36,288  2011.11.18-2012.5.22  150,975  Note 1  1,199 
Taiwan Cooperative Bank-Kaohsiung Branch 
(Foreign currency)  Loans for material purchase  220,481  2011.7.8-2012.1.4  750,000  Note 1  7,283 
Mega Bank (Kaohsiung Branch) (foreign 
currency)  Loans for material purchase  218,239  2011.7.4-2012.1.8  600,000  Note 1  7,209 

Land Bank (Kangshan Branch)(foreign currency)  Loans for material purchase  36,962  2011.8.23-2012.2.19  550,000  Note 1  1,221 
Bank of Taiwan (Kangshan Branch)(foreign 
currency)  Loans for material purchase  111,690  2011.10.14-2012.6.24  950,000  Note 1  3,689 
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            Note 

Lender  Description  Balance-ending  Contract tenor Credit limit 
(Note 3) 

Collateral or 
security  USD 

FCB - Hsinhsing Branch (Foreign currency)  Credit loans  2,376  2011.7.11-2012.1.2  370,000  Note 1  78 
Metropolitan Bank - Taipei Branch (Foreign 
Currency)  Credit loans  28,909  2011.10.7-2012.1.5  175,000  Note 1  955 

Chang Hwa Commercial Bank (Kaohsiung 
Branch)(foreign currency)  Credit loans  159,747  2011.11.3-2012.6.17  700,000  Note 1  5,277 

DBS Bank (Taipei Branch) (foreign currency)  Credit loans  54,738  2011.8.24-2012.2.20  332,145  Note 1  1,808 
FCB - Hsinhsing Branch (Foreign currency)  Credit loans  15,516  2011.12.23-2012.6.18  370,000  Note 1  513 
Subtotal of loans for material purchase  Credit loans  $3,363,303       
Taiwan Shin Kong Bank-Chi Hsien  Credit loans  $100,000  2011.11.25-2012.2.23  300,000  -  - 
Chinatrust Commercial Bank (Mintsu Branch)  Credit loans  50,000  2011.10.17-2012.1.17  601,950  -  - 
Mizuho Corporate Bank-Kaohsiung  Credit loans  100,000  2011.12.7-2012.1.6  301,950  -  - 
Mega Bank (Kaohsiung Metropolitan Branch)  Credit loans  100,000  2011.12.9-2012.3.8  653,900  -  - 
Sunny Bank - Liwen Branch  Credit loans  50,000  2011.12.16-2012.1.13  100,000  -  - 
Land Bank (Kangshan Branch)  Credit loans  100,000  2011.12.28-2012.1.2  550,000  -  - 
Bank of Taiwan (Kangshan Branch)  Credit loans  195,000  2011.12.6-2012.1.13  950,000  -  - 
First Commercial Bank - Hsin Hsing Branch  Credit loans  100,000  2011.12.7-2012.1.6  370,000  -  - 
Jih Sun Bank-Kaohsiung  Credit loans  110,000  2011.10.4-2012.2.29  200,000  -  - 
Yuanta Bank (Kaohsiung Branch)  Credit loans  200,000  2011.12.16-2012.2.1  500,000  -  - 
Bank of Pansin - Ling Ya Branch  Credit loans  150,000  2011.10.21-2012.1.19  300,000  -  - 
Ta Chong Bank  Credit loans  50,000  2011.12.30-2012.1.20  200,000  -  - 
Bank of East Asia ( Kaohsiung Branch)  Credit loans  50,000  2011.7.12-2012.1.6  60,390  -  - 
Taihsin Bank (Linya Branch)  Credit loans  100,000  2011.12.23-2012.3.1  400,000  -  - 
Entie Commercial Bank (Kaohsiung Branch)  Credit loans  150,000  2011.12.23-2012.1.20  300,000  -  - 
The Export-Import Bank of ROC  Credit loans  200,000  2011.8.8-2012.1.5  200,000  -  - 
Credit loans, subtotal    $1,805,000       
Total    $5,168,303       
Interest rate interval at the end of the period    0.962%-2.91%       
Note 1: Please refer to Note 36 for collaterals for above-mentioned short-term borrowings.  
Note 2: Exchange rate on December 31, 2011 = USD 1:NT 30.275. 
Note 3: The above-mentioned facilities represented comprehensive facilities for common use provided by the same bank. 
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Yieh Phui Enterprise Co., Ltd. 
Details of short term notes payable 

December 31, 2011 
Unit: Thousand NTD 

     Amount  

Item  Guaranteed or accepted by Contract term Issuance 
amount 

Note 
discounts Carrying Amount Note 

Commercial paper China Bills Finance Corp.  2011.11.21-2012.1.18 $100,000  $77 $99,923 Credit 
facility 

NT$100,000 
thousand 

Commercial paper  Mega Bills Finance Corp.  2011.11.18-2012.1.16 100,000  57 99,943 Credit 
facility 

NT$100,000 
thousand 

Commercial paper  Tahing Bill Finance Ltd.  2011.12.19-2012.1.19 100,000  79 99,921 Credit 
facility 

NT$100,000 
thousand 

Commercial paper  International Bills Finance 
Corp.  101.10.27-2012.1.6 200,000  39 199,961 Credit 

facility 
NT$100,000 

thousand 
Commercial paper  Da Chung Bills Finance 

Corp.  2011.11.14-2012.1.6 100,000  24 99,976 Credit 
facility 

NT$200,000 
thousand 

Commercial paper  Taiwan Bills Finance 
Corp.  2011.11.24-2012.1.18 100,000  77 99,923 Credit 

facility 
NT$100,000 

thousand 
Total     $700,000  $353 $699,647 Credit 

facility 
NT$100,000 

thousand 
Range of Interest rate        1.57%-1.6%  
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Yieh Phui Enterprise Co., Ltd. 
Details of notes payable 

December 31, 2011 
 

Unit: Thousand NTD 
Item Description  Amount  Note 

Mega Bank (note)  Notes payable for payment of 
goods 

 $392,905  

International Paint Taiwan  Notes payable for payment of 
goods 

 32,858  
Others  Less than 1%  231,396  
Total    $657,159  

 
Note: Notes for trade payable to China Steel, of which the ownership was transferred to Mega Bank. 

PUBLIC RECORD

PUBLIC RECORD



 -256-

Yieh Phui Enterprise Co., Ltd. 
Details of accounts payable 

December 31, 2011 
 

Unit: Thousands of NT Dollar/ Foreign Currency 
Counterpart Description  Amount  Note 

General:     
Yung Chi Paint & Varnish Mfg., Co., Ltd.  Inventory purchases payable  $156,851  
Shang Chen Steel Co., Ltd.   Inventory purchases payable  79,151  
China Steel  Inventory purchases payable  47,717  
NANJEHN Gas Co., Ltd.  Inventory purchases payable  43,481  
International Paint Taiwan  Inventory purchases payable  33,755  
Others  Less than 5%  112,621  
Accounts payable-general, subtotal    $473,576  
Related Party:       
Yieh Hong Enterprise Co., Ltd.    $1,934  
Shin Yang Steel Co., Ltd.    186  
Accounts payable- related party, subtotal    $2,120  
Total accounts payable    $475,696  

 

PUBLIC RECORD

PUBLIC RECORD



 -257-

Yieh Phui Enterprise Co., Ltd. 
Details of accrued expenses 

December 31, 2011 
 

Unit: Thousand NTD 
Item Description  Amount  Note 

Salary payable  Year-end and performance bonus  $189,162  
Export charges payable  Export charges  72,642  
Utility expenses payable  Utility charges  35,679  
Repairing charges payable  Repairs  19,898  
Packaging expenses payable  Packaging expenses  11,460  
Transportation charges payable  Logistics expenses  14,326  
Consumables payable  Consumables  5,400  

Interest payable  Interest rates for short- / long-term 
borrowings 

 13,054  
Employee benefits payable  Employee benefits/welfare  8,572  
Bonus to employee payable – current period  Employee bonus  8,114  
Bonus to employee payable – previous 
period 

 Employee bonus  7,727  

Insurance premiums payable 
 Insurance premium for labor and 

health insurance and for non-life 
insurance 

 
9,745

 
Accrued pension liabilities  Pension plan under current system  6,088  
Accrued pension liabilities  Pension plan under former system  2,284  
Payable service fee  Service charges  7,350  
Remuneration to directors and supervisors 
payable – current period  

 Remuneration to directors and 
supervisors 

 1,622  
Other payables  Others  24,507  
Total    $437,630  
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Yieh Phui Enterprise Co., Ltd. 
Details of other payables 

December 31, 2011 
 

Unit: Thousand NTD 
Item Description  Amount  Note 

Cash dividends payable  Prior year cash dividends uncollected by 
shareholders 

 $22,386   

Payables for purchase of equipment  Payables for purchase of equipment  29,766   
Quantity discounts payable  Quantity discounts payable  29,287   
Others payable  Others payable  5,140   
Total    $86,579   
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Yieh Phui Enterprise Co., Ltd. 
Details of prepayments 

December 31, 2011 
 

Unit: Thousands of NT Dollar/ Foreign Currency 
Item  Description  Amount  Note 

CLM Enterprises, Inc.  Unearned sales revenue  $53,152  USD 1,755 
PT Great Fortune  Unearned sales revenue  18,423  USD 610 
Framecao Ltd  Unearned sales revenue  14,232  USD 471 
Untian Industries Sdn Bhd  Unearned sales revenue  6,048  USD 210 
Others (below 5%)  Advance receipts  27,643   
Advance receipts, subtotal    $119,498   
Other advance receipts    $5,350  
Chung-Lin Dun-Nan-Yuan New Residential Construction (Taipei City)  Partial construction billing  $60,668  
New Construction Project of Desheng Construction Yu Shang Yuan 
Collective Residence  

 Partial construction billing  193,489  
New Construction Project of Kun Hsing Chu Ho Fa Du Hsiu Shop 
Collective Residence 

 Partial construction billing  168,491  
New construction in Longda Kaohsiung City Government Fire Bureau 
General Building 

 Partial construction billing  117,900  
Construction of RSL Jia-Jia-Jie-Ba-Lian-Kai Multi-Storey Building  Partial construction billing  60,513  
New Construction Project of Ytech Solar CUB Steel Structure 
Construction 

 Partial construction billing  189,249  
New Construction of Chuan-hsin Construction Uni-President 
Musashino Factory in Dashe Dist., Kaohsiung City 

 Partial construction billing  63,829  
Others  (Less than 5%)  233,376  
Partial construction billing, subtotal    $1,087,515  
Less: Transferred from construction in progress    (316,817)  

credited to construction in progress    (737,800)  
Partial construction billing, net    $32,898  
Total    $157,746  
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Yieh Phui Enterprise Co., Ltd. 
Long term loans and long term liabilities-current portion  

December 31, 2011 
Unit: Thousand NTD 

Lender Description Amount  Contract tenor Collateral or security  Note 
(1) Chang Hwa Commercial Bank and other 
syndicated banks         
Chang Hwa Commercial Bank (Kaohsiung Branch) Secured loans $620,000  2010.12.10-2015.12.10 Machinery equipment   
Taiwan Cooperative Bank (Kaohsiung Branch) Secured loans 560,000  2010.12.10-2015.12.10 Machinery equipment   
Hua Nan Bank (Kangshan Branch) Secured loans 450,000  2010.12.10-2015.12.10 Machinery equipment   
Taiwan Business Bank, Kaohsiung Secured loans 280,000  2010.12.10-2015.12.10 Machinery equipment   
Mega Bank (Kaohsiung Metropolitan Branch) Secured loans 450,000  2010.12.10-2015.12.10 Machinery equipment   
Agricultural Bank of Taiwan (Operating 
Department) Secured loans  360,000  2010.12.10-2015.12.10 Machinery equipment   
Bank of Taiwan (Kangshan Branch) Secured loans 280,000  2010.12.10-2015.12.10 Machinery equipment   
Subtotal $3,000,000    
(2) Taiwan Cooperative Bank and other syndicated 
banks         

Taiwan Cooperative Bank (Kaohsiung Branch) Secured loans  $500,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   

Hua Nan Bank (Kangshan Branch) Secured loans  400,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   

Land Bank (Kangshan Branch) Secured loans  400,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   

Taihsin Bank (Linya Branch) Secured loans  400,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   

Industrial Bank of Taiwan (Kaohsiung Branch) Secured loans  190,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   

Mega Bank (Kaohsiung Metropolitan Branch) Secured loans  400,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   

DaChong Bank (Business Dept.) Secured loans  250,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   

Chinatrust Commercial Bank (Mintsu Branch) Secured loans  320,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   

First Commercial Bank - Hsin Hsing Branch Secured loans  380,000  2011.9.22-2016.9.22 Land, building, 
machinery equipment   
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Chang Hwa Commercial Bank (Kaohsiung Branch) Secured loans  100,000 2011.9.22-2016.9.22 Land, building, 
machinery equipment   

Bank of East Asia (Kaohsiung Branch) Secured loans  160,000 2011.9.22-2016.9.22 Land, building, 
machinery equipment   

Shanghai Commercial & Savings Bank (Chien Chin 
Branch) Secured loans  100,000 2011.9.22-2016.9.22 Land, building, 

machinery equipment   

Subtotal   $3,600,000     
Taiwan Business Bank, Kaohsiung Secured loans  $142,500 2009.3.17-2014.3.17 Land and building   
Mega Bank (Kaohsiung Metropolitan Branch) Secured loans  336,000 2008.3.24-2015.3.24 Land and building   
Mega Bank (Kaohsiung Metropolitan Branch) Secured loans  201,000 2006.6.9-2013.6.9 Land and building   
Mega Bank (Kaohsiung Metropolitan Branch) Secured loans  192,000 2009.5.4-2016.5.4 Land and building   
Mega Bank (Kaohsiung Metropolitan Branch) Secured loans  706,000 2009.9.29-2016.9.29 Land and building   
Taiwan Shin Kong Bank-Chi Hsien Secured loans  90,000 2010.4.9-2017.4.9 Land and building   
Subtotal   $1,667,500     
Total   $8,267,500     
Less: unamortized syndicated loan deferred 
sponsored fee 

  (19,080)     

Less: Long-term liabilities- current portion   (502,000)     
Long-term liabilities   $7,746,420     
Interest rate range-end   1.8%-2.595%     
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Yieh Phui Enterprise Co., Ltd. 
Details of other liabilities 

December 31, 2011 
 

Unit: Thousand NTD 
Item Description  Amount  Note 

Accrued pension liabilities  
Pension liabilities provided in 
accordance with  the actuarial 
report 

 $124,549
 

Deposit received  Deposit received  2,000  

Deferred credits  Unrealized gain on 
inter-affiliate sales  26,282  

Total    $152,831  
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Yieh Phui Enterprise Co., Ltd. 
Details of operating revenue 

January 1 to December 31 2011 
 

Unit: Thousand NTD 
Item  Quantity (Tons)  Amount  Note 

Rolled Steel (Product) Department:     
Hot rolled steel coils  6,572  $137,545   
Steel plates  5,270  139,776   
Others  1,674  37,499   
Revenue from raw materials, subtotal    $314,820   
Pickled steel coils  1,209  $26,806   
Cold rolled steel coils  1,731  32,844   
Galvanized steel coils  703,892  18,697,361   
Pre-painted steel coils  293,941  10,758,601   
Stainless steel tube  51,431  1,361,985   
Revenue from finished products, subtotal    $30,877,597   
Steel plate OEM  23,976  $75,939   
Revenue from OEM, subtotal    $75,939   
Head & tail plates  26,802  $399,504  By-products 
Zinc dross  2,573  127,405  By-products 
Iron oxide  5,477  16,402  By-products 
Shearing materials  21,120  282,229  Scraps 
Cutting materials  911  11,659  Scraps 
Zinc (ash) powder  203  4,920  By-products 
Cutting of metal sheets  7,528  95,898  Scraps 
Scrapped tubes  1,351  20,240  Scraps 
Scrapped iron  2,082  27,757   
Supplies    19,769   
Revenue from byproduct and scraps    $1,005,783   
Heavy Industry Department:       
Revenue from engineering projects, subtotal    $1,049,470   
Total    $33,323,609   
Less: sales return & allowances    (8,553)   

Sales discount    (445,641)   
Net sales    $32,869,415   
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Yieh Phui Enterprise Co., Ltd. 
Details of operating cost 

January 1 to December 31 2011 
 

Unit: Thousand NTD 
Item   2011 

Rolled Steel (Product) Department:    
Raw material-beginning   $1,587,472 
Incoming-current period   25,547,269 
Other adds – freights, etc.   117,992 
Raw material-ending   (1,419,555) 
Others-transferred to expenses, etc.   (62,746) 
Sale of raw materials   (309,538) 
Consumed raw materials-current period   $25,460,894 
Materials-beginning   $30,838 
Incoming-current period   1,121,434 
Materials-ending   (16,870) 
Other deduction-transferred to expenses   (1,115,632) 
Sale of materials   (19,770) 
Consumed raw materials-current period   $- 
Direct labor   $356,874 
Manufacturing overheads   3,525,647 
Manufacturing cost   $29,343,415 
Work in progress-beginning   693,978 
Others-transfer from finished products   968,718 
Other adds - work-in-process goods transfer-in   195,934 
Work in progress-ending   (677,778) 
Scraps and byproducts   (1,050,980) 
Others-claim of work in progress and transferred to expenses   (198,672) 
Cost of finished products   $29,274,615 
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Item   2011 
Finished product-beginning   $1,553,470 
Finished product-ending   (1,091,932) 
Others-transfer from finished products, etc.    21,118 
Other-deductions processing costs reallocated   (77,256) 
Other deduction – finished goods transfer-out   (11,808) 
Other deduction – transferred to expenses and materials   (222,387) 
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Item   2011 

Others-transfer of finished products   (968,718) 
Cost of finished goods sold   $28,477,102 
Adjustments to costs    
Provision for decline in market value of inventories   ($45,709) 
Unallocated manufacturing overheads   33,014 
Other plus or less – sale return and purchase discount, etc.   (132,691) 
Cost of Rolled Steel (Product) Department, subtotal   $28,331,716 
Cost for sale of raw materials   $309,538 
Sale of materials   19,770 
Cost for sale of byproduct, etc.   1,033,473 
Processing costs   77,256 
Cost of Rolled Steel (Product) Department, total   $29,771,753 

Heavy Industry Department:    
Engineering costs   $976,702 
Provision for decline in market value of inventories   (12,332) 
Cost of Heavy Industry Department, subtotal   $964,370 
Total operating costs   $30,736,123 
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Yieh Phui Enterprise Co., Ltd. 
Details of manufacturing overheads 

January 1 to December 31 2011 
 

Unit: Thousand NTD 

Item 
Rolled Steel (Product) 

Department  Heavy Industry Department Total 
Indirect labor $353,648 $77,009 $430,657 
Rental expenses 13,609 2,184 15,793 
Stationery 4,342 477 4,819 
Traveling expenses 1,578 208 1,786 
Logistics expenses 87,415 12,710 100,125 
Postage and cable charges 696 548 1,244 
Repairs 220,258 8,044 228,302 
Packaging expenses 345,943 - 345,943 
Water, power, and gas 458,706 15,927 474,633 
Insurance premiums 72,295 8,763 81,058 
Fuel expenses 13 3 16 
Processing fees 30,767 382 31,149 
Donation 30  -  30 
Taxation 4,814  3,568  8,382 
Depreciation 602,013  57,492  659,505 
Food and beverage 3,352  758  4,110 
Employees' welfare  36,395  7,493  43,888 
R&D charges 2,452  114  2,566 
Miscellaneous purchases 4,779  434  5,213 
Indirect materials 1,115,460  55,652  1,171,112 
Consumables 74,641  8,616  83,257 
Pension plan 26,472  5,038  31,510 
Import charges 4,941  -  4,941 
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Item 
Rolled Steel (Product) 

Department  Heavy Industry Department Total 
Transport 2,378  912  3,290 
Overtime 23,725  2,105  25,830 
Training and education 1,000  143  1,143 
Service charge 280  -  280 
Entertainment 3,784  363  4,147 
Books, newspapers, and magazines 167  24  191 
Other expenses 62,708  11,158  73,866 
Construction in progress - 
Outsourcing -  174,495  174,495 

Unallocated manufacturing 
overheads (33,014)  -  (33,014) 

Total $3,525,647 $454,620  $3,980,267 
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Yieh Phui Enterprise Co., Ltd. 
Details of marketing expenses 

January 1, 2011 ~ December 31, 2011 
 

Unit: Thousand NTD 
Item   2011 

Salaries   $130,270
Rental   775
Stationery   868
Traveling expense   6,154
Logistics expenses   17,108
Postage and cable charges   1,402
Repairs   2,955
Advertizing   995
Water, power, and gas   342
Insurance premiums   19,566
Entertainment   8,378
Donation   5,000
Taxation   701
Depreciation   12,325
Food and beverage   1,087
Employee benefits/welfare   13,456
R&D   114
Training and education   25
Pension   9,746
Service charges   4,291
Miscellaneous purchases   503
Overtime   2,940
Export charges   891,686
Books, newspapers, and magazines   419
Other expenses   6,961
   
Total   $1,138,067
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Yieh Phui Enterprise Co., Ltd. 
Details of administrative expenses 

January 1, 2011 ~ December 31, 2011 
 

Unit: Thousand NTD 
Item   2011 

Salaries   $163,407
Rental   4,068
Stationery   1,933
Traveling expense   1,303
Logistics expenses   58
Postage and cable charges   3,571
Repairs   7,711
Advertizing   221
Water, power, and gas   5,186
Insurance premiums   15,880
Entertainment   24,760
Donation   6,353
Taxation   3,316
Depreciation   17,650
Amortizations   1,089
Food and beverage   1,255
Employee benefits/welfare   16,052
R&D   900
Training and education   201
Pension   35,382
Service charges   14,363
Miscellaneous purchases   1,610
Overtime   6,082
Books, newspapers, and magazines   242
Other expenses   31,368
   
Total   $363,961
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Yieh Phui Enterprise Co., Ltd. 
Details of non-operating income and gains, and non-operating expenses and losses 

January 1 to December 31 2011 
 

Unit: Thousand NTD 
Item Description Amount  Note 

Non-operating income and gains:     
Interest income Bank interest and other 

interest $17,194  
 

Investment revenue Cash dividends, etc. 192,264   
Foreign exchange gain Gain on foreign exchange 33,994   
Miscellaneous income Rent revenue 15,958   
Miscellaneous income Revenue from sale of 

scraps 47,602  
 

Miscellaneous income Others 46,344   
Total non-operating income and 
gains  $353,356  

 

    
    
    
Non-operating expenses and losses:    
Interest expense Borrowing interest 

expense, etc. $301,403  
 

Loss from disposal of property, 
plant & equipment 

Loss from disposal of 
property, plant & 
equipment 

25,878 
 

 

Loss on disposal of investments Loss on disposal of 
investments 1,613  

 

Impairment loss Financial asset impairment 
losses 3,600  

 

Investment loss recognized under 
equity method 

Loss recognized under 
equity method 6,198  

 

Financial assets valuation loss Financial assets valuation 
loss 14,716  

 

Miscellaneous disbursements Paint recall and scrap loss 9,834   
Miscellaneous disbursements Leased assets - 

depreciation 2,531  
 

Miscellaneous disbursements Other assets– other 
depreciation 855  

 

Miscellaneous disbursements Others 3,953   
Total non-operating expenses and 
losses  $370,581  
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v. CPA-audited Consolidated Financial Statements for the Recent Fiscal Year: 

 
Yieh Phui Enterprise Co., Ltd. 

Declaration 
 
 

The enterprises to be included in the consolidated financial statements of affiliated 

enterprises prepared by the Company for Year 2011 (From January 1, 2011 to December 31, 

2011) in accordance with the “Standards Governing Preparation of Consolidated Business 

Reports of Affiliated Enterprises, Consolidated Financial Statements of Affiliated 

Enterprises and Affiliated Enterprise Reports” are identical with those to be included in the 

consolidated financial statements of the parent company and subsidiaries in accordance with 

the Statement of Financial Accounting Standards No. 7, and relevant information to be 

disclosed in the consolidated financial statements of affiliated enterprises has already been 

disclosed in the consolidated financial statements of the parent company and subsidiaries. 

Therefore, the Company does not prepare the consolidated financial statement of affiliated 

enterprises separately. 

 
Declared by 

 
Name: Yieh Phui Enterprise Co., Ltd. 
Responsible person: Lin I-Shou 

 
 

March 21, 2012 
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HORWATH CHIEN HSING 
Certified Public Accountants, A Member 

of Crowe Horwath International 

12F, No.21, Linshen 2nd 
Road, Kaohsiung, Taiwan, 
R.O.C.  
Telephone: (07) 3312133 
(Representative line) 
Fax: (07)3331710 Certified Public Accountants 

A member of Crowe Horwath International 
 

Yieh Phui Enterprise Co., Ltd., and its subsidiaries 
Independent Auditor's Report 

 
To Yieh Phui Enterprise Co., Ltd.: 

We have audited the consolidated balance sheet of Yieh Phui Enterprise Co., Ltd and 
its subsidiaries as at Decemder 31, 2011 and 2010, and the consolidated statement of 
income, consolidated statements of changes in shareholders’ equity and consolidated 
statement of cash flows for the periods January 1 to December 31, 2011 and 2010.The 
preparation of the above financial statements was the responsibility of the management of 
the company; our duty as an auditor was to express an opinion based on our audit.Some 
long-term investments accounted for using the equity method of Yieh Phui Enterprise 
Co., Ltd and its subsidiaries for FY 2011 and FY 2010 were not audited by us. Therefore, in 
our opinion on the financial statements referred to above, long-term equity investments 
amounting to $394,329 thousand and $442,164 thousand as of December 31, 2011 and 2010, 
respectively, and investment gain (loss) amounting to ($2,348) thousand and $5,516 
thousand recognized for FY 2011 and FY 2010, respectively, as well as relevant 
information disclosed in Note 41 were based on other auditors’ reports. 

We have planned and conducted our audits in accordance with the generally accepted 
auditing standards and the Regulations Governing Auditing and Certification of Financial 
Statements by Certified Public Accountants to obtain reasonable assurance about whether 
the financial statement is free of material misstatement.This audit also involved random 
verifications of supporting evidence for the amounts and disclosures presented in the 
financial statements, assessments of accounting principles and major accounting estimates 
used by the management in their preparation of financial statements, and evaluations toward 
the overall representation of the the financial statements.We believe that our audits and the 
reports of the other auditors provide a reasonable basis for our opinion. 

In our opinion, based on our audits and the reports of the other auditors, the financial 
statements referred to in the first paragraph present fairly, in all material respects, the 
financial position of Yieh Phui Enterprise Co., Ltd., and its subsidiaries as of December 31, 
2011 and 2010, and the results of their operations and their cash flows for the years then 
ended, in conformity with Regulations Governing the Preparation of Financial Reports by 
Securities Issuers and accounting principles generally accepted in the Republic of China. 

HORWATH CHIEN HSING Certified Public Accountants, A 
Member of Crowe Horwath International 

CPA: Huang Ling-Wen 
CPA: Li Ching-Lin 
21 March 2012 
Approval document number: (91) Tai-Tsai-Cheng (6) 168354 
Approval No.: Chin-Kuan-Cheng-Six-Tzu Order No. 0960043735 
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Yieh Phui Enterprise Co , Ltd., and its subsidiaries 
CONSOLIDATED BALANCE SHEETS 
December 31, 2011 and December 31, 2010 

      
December 31, 

2011  
December 31, 

2010     
December 31, 

2011  
December 31, 

2010 
Co
de  Assets  

Not
e  Amount  %  Amount % 

Co
de Assets Note  Amount  %  Amount % 

  CURRENT ASSETS          CURRENT LIABILITIES         

110
0  

 
Cash & cash 
equivalents  

 
 

2.4 

 
$5,225,

487 
 

 
7.96 

 
$4,677,6

41 7.22 
210
0 

Short-term loan  20.3
7 

 
$9,131,

286 
 
13.9

0 
 $7,350,194

11.
34

131
0  

 Financial assets at 
fair value through 
profit or 
loss-current  

 
 

2.5 

 

808,582  
 

1.23 
 795,292

1.23 
211
0 

Short-term bills payable  21.3
7 

 729,628  1.12  679,048
1.0

5

112
0  

 
Notes receivable- 
Net 

 
 

2.7 

 
532,886  

 
0.81 

 204,726
0.31 

218
0 

Financial liabilities at fair 
value through profit or 
loss - current 

 2.5  1,074   -   -  -

113
0 

 
Notes receivable- 
related parties, net  

  
2.7.
37 

 
3,644  

 
0.01 

 113,567
0.18 

212
0 

Notes payable   
2,643,0

26 
 4.02  4,160,035

6.4
1

 
114
0  

 
Accounts 
receivable- Net  

 
 

2.8 

 
1,980,8

30 
 

 
3.01 

 
2,944,30

2 4.54 
214
0 

Accounts payable   799,274  1.22  680,577
1.0

5

115
0  

 Accounts 
receivable- related 
parties, net  

  
2.8.
37 

 
528,433  

 
0.81 

 
1,080,41

9 1.67 
216
0 

Income tax payable   34  56,298  0.08  4,851
0.0

1

116
0  

 
Other receivable  

  
2.9 

 
289,869  

 
0.44 

 682,302
1.05 

217
0 

Accrued expense   748,070  1.14  717,974
1.1

1

118
0  

 
Other receivable- 
related parties  

 2.1
0.3

7 

 
27,757  

 
0.04 

 48,106
0.07 

221
0 

Other payables   22  251,531  0.39  198,957
0.3

1

121
0  

 
Inventories  

  
2.1

1 

 
8,515,0

37 
 

 
12.9

7 
 
8,414,77

5
12.9

8 

226
0 

Advance receipts   23  332,595  0.50  298,183
0.4

6

126
0  

 
Prepayment  

 
 12 

 
2,473,0

20 
 

 
3.76 

 
2,366,59

6 3.65 
227
0 

Long-term liabilities- 
current portion  

24.2
5 

 
3,674,4

04 
 5.60  1,516,043

2.3
4

128
6  

 
Deferred income 
tax assets- current  

  
2.3

4 

 
48,167  

 
0.08 

 78,668
0.12 

   
----------

-- 
 

 
-----

- 
 --------------

--

-----
-

129
1  

 Restricted assets- 
current  

 
 37 

 1,351,1
33 

 
 

2.05 
 
1,555,72

4 2.40 
21X
X 

Total current 
liabilities  

 
$18,367

,186 
 
27.9

7 
 

$15,605,86
2

24.
08

 
 

 
 

 
  
----------

--- 
 

 
-----

- 
 ----------

---
-----

-
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

11
XX 

 
Total current 
assets  

 
 
 

$21,784
,845 

 
 

33.1
7 

 
$22,962,

118
35.4

2 
 

LONG-TERM LIABILIT
IES  

     

 
 

 
 

 
  
----------

--- 
 

 
-----

- 
 ----------

----
-----

- 240
0 

Financial liabilities at fair 
value through profit or 
loss - non-current 

 2.5 

 

$520 

  -  

$4,483
0.0

1
 

 FUNDS 
AND LONG-TERM 
INVESTMENTS  

 
 
 

        

142
1  

 Long-term stock 
investment 
recognized under 
the equity method  

 
 

2.1
3 

 
$9,333,

152 
 

 
14.2

1 
 
$7,933,6

04
12.2

4 

242
0 

Long-term loans  25.3
7 

 
17,677,

968 
 
26.9

2 
 20,077,551

30.
97

142
3  

 Real estate 
investments  

 
 14 

 2,736,5
85 

 
 

4.17 
 
2,736,58

5 4.22 
244
6 

Lease payable– 
non-current  

 6,561  0.01  7,962
0.0

1
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December 31, 

2011  
December 31, 

2010     
December 31, 

2011  
December 31, 

2010 
Co
de  Assets  

Not
e  Amount  %  Amount % 

Co
de Assets Note  Amount  %  Amount % 

148
0  

 Financial assets 
carried at cost- 
non-current  

  
2.1

5 

 
2,840,9

62 
 

 
4.33 

 
2,760,11

8 4.26 
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

149
0  

 Bond investments 
with no active 
market- non-current 

 
 

2.6 

 
450,500  

 
0.68 

  -  -
24X
X 

Total long-term 
liabilities  

 
$17,685

,049 
 
26.9

3 
 

$20,089,99
6

30.
99

 
 

 
 

 
  
----------

--- 
 

 
-----

- 
 ----------

----
-----

-
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

14
XX 

 Total funds 
and long-term 
investments  

 
 
 

$15,361
,199 

 
 

23.3
9 

 
$13,430,

307
20.7

2 
 OTHER LIABILITIES       

 
 

 
 

 
  
----------

--- 
 

 
-----

- 
 ----------

---
-----

-

281
0 

Accrued pension 
liabilities  2.26 

 
$432,33

2 
 0.66  $247,436

0.3
8

 
 Property, Plant & 
Equipment  

 
 
 

    
282
0 

Deposit received   3,970   -  3,712
0.0

1
150
1  

 
Land  

 
 
 $3,049,

889 
 

 
4.65 

 
$3,049,8

89 4.71 
288
1 

Deferred credits- gain 
from affiliates  

 2  13,564  0.02  18,972
0.0

3

152
1  

 
Buildings  

 
 
 

7,305,0
01 

 
 

11.1
3 

 
7,259,36

4
11.1

9 
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

153
1  

 
Machinery 
equipment  

 
 
 

29,928,
921 

 
 

45.5
7 

 
29,680,0

36
45.7

9 

28X
X 

Total other 
liabilities  

 
$449,86

6 
 0.68  $270,120

0.4
2

153
7  

 
Molding equipment 

 
 
 

1,466,0
57 

 
 

2.23 
 
1,341,69

6 2.07 
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

154
1  

 
Utilities equipment  

 
 
 

348,132  
 

0.53 
 343,159

0.53 
2X
XX 

Total liabilities   
$36,502

,101 
 
55.5

8 
 

$35,965,97
8

55.
49

154
4  

 Computer 
communication 
equipment  

 
 
 

315,086  
 

0.48 
 290,296

0.45 
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

154
5  

 
Testing equipment  

 
 
 

90,437  
 

0.14 
 83,258

0.13 
 CAPITAL       

155
1  

 Transportation 
equipment  

 
 
 

891,264  
 

1.36 
 864,818

1.33 
311
0 

Common shares   27  
$16,032

,767 
 
24.4

1 
 

$15,269,30
2

23.
56

168
1  

 
Other equipment  

 
 
 

557,347  
 

0.85 
 587,644

0.91 
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

 
 

 
 

 
  
----------

--- 
 

 
-----

- 
 ----------

---
-----

-

31X
X 

Total capital   
$16,032

,767 
 
24.4

1 
 

$15,269,30
2

23.
56

15
X1 

 
Total costs  

 
 
 

$43,952
,134 

 
 

66.9
4 

 
$43,500,

160
67.1

1 
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

15
X9 

 
Less: accumulated 
depreciation  

 
 
 
-18,567,

068 
 

- 
28.2

7 
 

-17,644,
036

-
27.2

2 
 Capital reserves       

159
9  

 Less: Accumulated 
impairment  

 
 
 -188,46

0 
 

- 
0.29 

 
-395,51

3
-

0.61 
321
0 

Share premium   
$4,060,

367 
 6.18  $4,060,367

6.2
6

167
1  

 Construction in 
progress  

 
 
 

125,884  
 

0.19 
 58,684

0.09 
322
0 

Treasury stock transaction  557,739  0.85  557,739
0.8

6
167
2  

 Prepayment for 
equipment purchase 

 
 
 

850,236  
 

1.29 
 354,950

0.55 
326
0 

Long-term investments   
1,179,7

61 
 1.80  1,172,043

1.8
1

 
 

 
 

 
  
----------

--- 
 

 
-----

- 
 ----------

----
-----

-
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-
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December 31, 

2011  
December 31, 

2010     
December 31, 

2011  
December 31, 

2010 
Co
de  Assets  

Not
e  Amount  %  Amount % 

Co
de Assets Note  Amount  %  Amount % 

15
XX 

 Property, 
plant & 
equipment, 
net  

 
2.1
6.3

7 

 
$26,172

,726 
 

 
39.8

6 
 
$25,874,

245
39.9

2 

32X
X 

Total capital 
surplus  2.28 

 
$5,797,

867 
 8.83  $5,790,149

8.9
3

 
 

 
 

 
  
----------

--- 
 

 
-----

- 
 ----------

----
-----

-
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

  Intangible assets          RETAINED EARNINGS       

177
0  

 
Deferred pension 
cost  

  
2.2

6 

 
$7,570  

 
0.01 

 $4,934
0.01 

331
0 

Legal Reserve   29  
$2,193,

103 
 3.34  $2,162,442

3.3
4

178
0  

 Other intangible 
assets  

 
 2 

 
165,153  

 
0.25 

 127,471
0.19 

332
0 

Special reserve   71,331  0.11   -  -

 
 

 
 

 
  
----------

--- 
 

 
-----

- 
 ----------

----
-----

-

335
0 

Unappropriated retained 
earnings  

 29  
2,001,0

26 
 3.05  2,783,805

4.2
9

17
XX 

 
Total intangible 
assets 

   
$172,72

3 
 

 
0.26 

 
$132,40

5 0.20
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

 
 

    
----------

--- 
 

 
-----

- 
 

----------
---

-----
-

33X
X 

Total retained 
earnings 

 
$4,265,

460 
 

 
6.50 

 $4,946,247 7.6
3

 
 
OTHER ASSETS           

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

181
0 

 
Idle assets  

2.1
7.3

7 
 

$471,60
1 

 
 

0.72 
 

$510,66
0 0.79

 OTHER EQUITY      

182
0 

 
Refundable deposits    31,800  

 
0.05 

 16,572
0.02

342
0 

Cumulative translation 
adjustments 

2  
$327,75

7 
 

 
0.50 

 -$168,713 -0.2
6

183
0 

 
Deferred charges  2  114,292  

 
0.17 

 121,936
0.19

343
0 

Net loss not recognized as 
pension cost 

2.26  
-216,82

4 
 

 
-0.3

3 
 -4,141 -0.0

1

186
0 

 Deferred income 
tax assets- 
non-current 

 
2.3

4 
 356,174  

 
0.54 

 445,957
0.69

345
0 

Unrealized gain (loss) on 
financial instruments 

 92,552  
 

0.14 
 101,523 0.1

6

188
0 

 
Other assets- other  

19.
37 

 
1,155,1

78 
 

 
1.76 

 
1,232,61

5 1.90
   

----------
-- 

 
 

-----
- 

 --------------
--

-----
-

188
7 

 
Restricted assets- 
non-current 

 37  50,199  
 

0.08 
 93,786

0.15
34X
X 

Total other equity  
$203,48

5 
 

 
0.31 

 -$71,331 -0.1
1

 
 

    
----------

--- 
 

 
-----

- 
 

----------
---

-----
-

   
----------

-- 
 

 
-----

- 
 --------------

--

-----
-

18
XX 

 
Total other 
assets 

   
$2,179,

244 
 

 
3.32 

 
$2,421,5

26 3.74
361
X 

Total shareholder’ equity of 
parent company 

 
$26,299

,579 
 

 
40.0

5 
 

$25,934,36
7

40.
01

 
 

           
----------

-- 
 

 
-----

- 
 --------------

--

-----
-

 
 

        
361
0 

Minority equity 2  
$2,869,

057 
 

 
4.37 

 $2,920,256 4.5
0

 
 

           
----------

-- 
 

 
-----

- 
 --------------

--

-----
-
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December 31, 

2011  
December 31, 

2010     
December 31, 

2011  
December 31, 

2010 
Co
de  Assets  

Not
e  Amount  %  Amount % 

Co
de Assets Note  Amount  %  Amount % 

 
 

        
3X
XX

Total shareholders’ equity  
$29,168

,636 
 

 
44.4

2 
 

$28,854,62
3

44.
51

 
 

    
----------

--- 
 

 
-----

- 
 

----------
---

-----
-

   
----------

-- 
 

 
-----

- 
 --------------

--

-----
-

1X
XX 

 
TOTAL ASSETS    

$65,670
,737 

 
 

100.
00 

 
$64,820,

601
100.

00

1X
XX

TOTAL LIABILITIES 
AND SHAREHOLDERS’ 
EQUITY 

 
$65,670

,737 
 

 
100.

00 
 

$64,820,60
1

100
.00

       
======

===  

 
===

=  

======
====

===
=

    
=====

====  

 
===

==  
========

=====
==
==

  
 

  
(Please refer to the Notes to Financial Statements)

Chairman: Lin I-Shou (seal)  General Manager: Wu Lin-Mao (seal) 
Head of Accounts: Chen Yung-Hsien 

(seal) 
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Yieh Phui Enterprise Co., Ltd., and its subsidiaries 
Consolidated Statements of Income 
January 1 ~ December 31, 2011 and 
January 1 ~ December 31, 2010 

Unit: Thousand NTD 
    2011  2010 

Code  Item Note Amount %  Amount % 
  OPERATING REVENUE       
4110   Sales revenue  $66,646,171 100.79  $63,380,867  100.80 
4199   Less: Sales Return & Allowances   526,081 0.79  504,501  0.80 
    -------------- -------  --------------  ------
4000   NET SALES   2  $66,120,090 100.00  $62,876,366  100.00 
5000   COST OF SALES   11  62,582,184 94.65  58,525,491  93.08 
    -------------- -------  --------------  ------
5910   GROSS PROFIT (LOSS)   $3,537,906 5.35  $4,350,875  6.92 
5920   Realized profit (loss) from affiliated companies   2  3,014 0.01  18,972  0.03 
5930   Realized profit (loss) from affiliated companies   2  8,422 0.01  10,965  0.02 
  OPERATING EXPENSES       
6300   R&D   44,937 0.07  41,515  0.06 
6100   Marketing   1,660,887 2.50  1,709,733  2.73 
6200   General and administrative   715,177 1.08  666,084  1.06 
    -------------- -------  --------------  ------
6000   Total operating expenses   $2,421,001 3.65  $2,417,332  3.85 
    -------------- -------  --------------  ------
6900   INCOME FROM OPERATION   $1,122,313 1.70  $1,925,536  3.06 
    -------------- -------  --------------  ------
  NON-OPERATING INCOME AND GAINS       
7110   Interest income   $78,644 0.11  $26,778  0.04 
7120   Investment income   192,779 0.29  163,845  0.26 
7121   Investment income recognized under equity method   2.13  40,151 0.06   -    -
7130   Gain from disposal of property, plant & equipment   570  -  260   -
7140   Gain from disposal of investments   2 5   -  -  55   -
7160   Foreign exchange gain   2  128,062 0.20   -    -
7320   Gain on valuation of financial liabilities   2.5  3,007  -   -    -
7480   Miscellaneous income   31  175,603 0.27  131,110  0.21 
    -------------- -------  --------------  ------
7100   Total non-operating income and gains   $618,816 0.93  $322,048  0.51 
    -------------- -------  --------------  ------
  NON-OPERATING EXPENSES AND LOSSES       
7510   Interest expense   $960,912 1.45  $797,118  1.27 
7521   Investment loss recognized under equity method   2.13   -  -  97,536  0.15 
7530   Loss from disposal of property, plant & equipment   28,968 0.05  10,432  0.02 
7540   Loss on disposal of investments   2.5  2,087  -   -    -
7560   Foreign exchange loss   2   -  -  156,185  0.25 
7630   Impairment loss   32  4,561 0.01  34,851  0.05 
7640   Financial assets valuation loss   2.5  17,597 0.02  222,141  0.36 
7650   Financial liabilities valuation loss   2.5   -  -  4,703   -
7880   Miscellaneous expense   33  59,993 0.09  335,120  0.54 
    -------------- -------  --------------  ------
7500   Total non-operating expenses and losses   $1,074,118 1.62  $1,658,086  2.64 
    -------------- -------  --------------  ------
7900   INCOME BEFORE INCOME TAX   $667,011 1.01  $589,498  0.93 
8110   Income tax expense (benefit)   2.34  124,706 0.19  123,686  0.19 
    -------------- -------  --------------  ------
9600XX   Consolidated total income   $542,305 0.82  $465,812  0.74 
    =========== ======  ===========  =====
9601   Consolidated net profit (loss)   $546,735 0.83  $309,971  0.49 
    =========== ======  ===========  =====
9602   Minority equity income   -$4,430 -0.01  $155,841  0.25 
    =========== ======  ===========  =====

9750  Basic earnings per share 35 After Income Tax   After Income Tax   
  Consolidated net profit (loss)  $0.34   $0.19   
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    2011  2010 
Code  Item Note Amount %  Amount % 

   Minority equity income   -   0.10   
  Consolidated total profit (loss)  $0.34   $0.29   
         

(Please refer to the Notes to Financial Statements)
Chairman: Lin I-Shou (seal) General Manager: Wu Lin-Mao (seal) Head of Accounts: Chen Yung-Hsien (seal) 
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Yieh Phui Enterprise Co , Ltd , and its subsidiaries 

Statements of Changes in Shareholders'Equity 

January 1 ~ December 31, 2011 and 

January 1 ~ December 31, 2010 

 
           Unit: Thousand NTD
       Other adjustments to shareholders' equity  
  CAPITAL  RETAINED EARNINGS Cumulativ

e 
translation 
adjustment

s 

Net profit 
or loss of 
unrecogni

zed 
pension 

cost

Unrealized 
gain (loss) 

on 
financial 

instrument
s 

Unrealized 
revaluatio

n 
increment 

 

Item 

 

Common 
shares 

Capital 
reserves 

Legal 
Reserve 

Special 
reserve 

Unapprop
riated 

retained 
earnings 

Minority 
equity Total 

Balance as at January 1, 2010  
 $14,542,1

92 
$5,744,72

1 $2 133,46
7 

 - $3,669,55
1 $411,097 -$2,953 $336,663  - $2,768,49

4
$29,603,2

32

Consolidated total income    -  -  -  - 309,971  -  -  -  - 155,841 465,812
Earnings allocation and distribution 
(Note 1):  

    -   -  -  -  -  -  -

Provision for legal earnings 
reserve  

  -  - 28,975  - -28,975  -  -  -  -  -  -

Cash dividends for common shares   -  -  -  - -436,266  -  -  -  -  - -436,266
Capital increase through 
recapitalization of earnings  

 727,110  -  -  - -727,110  -  -  -  -  -  -

Increase/decrease in exchange 
difference generated from translation of 
foreign currency financial statements  

 
 -  -  -  -  -  -579,810  -  -  -  - -579,810

Increase/decrease in minority equity    -  -  -  -  -   -  -  -  - -4,079 -4,079
Increase/decrease in net value of 
investees equity recognized under 
equity method  

 
 - 45,428  -  - -3,366  - -1,188 -235,140  -  - -194,266

  ------------
- ------------- ------------

- ------------- ------------
- ------------- ------------- ------------- ------------- ------------- ------------

Total change in the period   $727,110 $45,428 $28,975  - -$885,746 -$579,810 -$1,188 $-235,140  - $151,762 -$748,609

  ------------
- ------------- ------------

- ------------- ------------
- ------------- ------------- ------------- ------------- ------------- ------------

Balance as of December 31, 2010   $15,269,3
02 

$5,790,14
9 

$2,162,44
2  - $2,783,80

5 -$168,713 -$4,141 $101,523  - $2,920,25
6

$28,854,6
23

Consolidated total income    -  -  -  - 546,735  -  -  -  - -4,430 542,305
Earnings allocation and distribution 
(Note 2):  

        

Provision for legal earnings 
reserve  

  -  - 30,661  - -30,661  -  -  -  -  -  -

Set aside a special reserve    -  -  - $71,331 -71,331  -  -  -  -  -  -
Cash dividends for common shares   -  -  -  - -458,079  -  -  -  -  - -458,079
Capital increase through 
recapitalization of earnings  

 763,465  -  -  - -763,465  -  -  -  -  -  -

Effect on long-term equity investment 
not recognized by shareholding 
percentage   

 
 - 7,834  -  - -5,881  -  -  -  - 7,518 9,471

Change in net loss of unrecognized 
pension cost 

  -  -  -  -  -  - -212,514  -  -  - -212,514

Increase/decrease in exchange 
difference generated from translation of 
foreign currency financial statements  

 
 -  -  -  -  - 487,119  -  -  - 582 487,701

Increase/decrease in minority equity    -  -  -  -  -  -  -  -  - -55,862 -55,862
Increase/decrease in net value of 
investees equity recognized under 
equity method  

 
 - -116  -  - -97 9,351 -169 -8,971  - 993 991 

  ------------
- ------------- ------------

- ------------- ------------
- ------------- ------------- ------------- ------------- ------------- ------------

Total change in the period   $763,465 $7,718 $30,661 $71,331 -$782,779 $496,470 -$212,683 $-8,971  -  -$51,199 $314,013

  ------------
- ------------- ------------

- ------------- ------------
- ------------- ------------- ------------- ------------- ------------- ------------

Balance as at December 31, 2011  $16,032,7
67 

$5,797,86
7 

$2,193,10
3 $71,331 $2,001,02

6 $327,757 -$216,824 $92,552  -  $2,869,05
7

$29,168,6
36

 
  

=======
=== 

 
=======

==== 
=======

====
=======

====
=======

====
=======

==
=======

====

 
=======

= 

 
=======

==== 
=======

====
=======

===
Note 1: The remuneration to directors/supervisors, NT$589 thousand, and employees’ bonus, NT$2,944 thousand, have been deducted from the statements of income  
Note 2: The remuneration to directors/supervisors, NT$1,545 thousand, and employees’ bonus, NT$7,727 thousand, have been deducted from the statements of income  

(Please refer to the Notes to Financial Statements)
Chairman: Lin I-Shou (seal) General Manager: Wu Lin-Mao (seal) Head of Accounts: Chen Yung-Hsien (seal) 
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Yieh Phui Enterprise Co., Ltd., and its subsidiaries 
STATEMENTS OF CASH FLOWS 
January 1, 2011 ~ December 31, 2011 
January 1, 2010 ~ December 31, 2010 
 Unit: Thousand NTD 

 
Item  2011  2010 

CASH FLOWS FROM OPERATING ACTIVITIES:      
Consolidated total profit (loss)   $542,305   $465,812  

Adjustments to reconcile net income to net cash provided by operating activities:     
Depreciation    1,589,669    1,863,692  
Amortization   76,627   65,568  
Bad debt provided (restated as income)   -8,012    -11,339  
Financial assets premium (discount) amortization   127    -  
Difference between the pension costs and the amount of contribution provided for the 
current period  

 
46,122   15,651  

Inventory devaluation, impairment, and obsolescence losses (or reversal gains)    -40,715    116,640  
Investment loss (income) recognized under equity method    -40,151   97,536  
Cash dividend received from the invested company valued with Equity Method  28,612    1,800  
Loss (gain) from disposal and obsolescence of property, plant and equipment   28,398   10,172  
Property, plant and equipment restated as expenses    4,182    5,330  
Loss (gain) from disposal and obsolescence of idle assets   52    -  
Losses (gains) on disposal of other assets    -   -3,494  
Loss (gain) on disposal of investments    2,087    -55  
Unrealized losses (gains) on evaluation of financial assets and liabilities   14,590    226,844  
Financial asset impairment losses   3,600    6,851  
Non-financial asset impairment losses   961   28,000  
Realized profit (loss) from affiliated companies    3,014   18,972  
Unrealized profit (loss) from associated companies   -8,422    -10,965  
Other adjustments to shareholders' equity    -11,663    8,763  
   -----------------    -----------------  

Total adjustments   $1,689,078   $2,439,966  
   -----------------    -----------------  

Net changes in working capital assets and liabilities     
Net changes in working capital assets:     
Decrease (increase) in financial assets held for trading   $-32,974   $255,370  
Decrease (increase) in notes receivable   -328,204   11,107  
Decrease (increase) in notes receivable- related party    110,476   -113,994  
Decrease (increase) in accounts receivable    964,458   -528,235  
Decrease (increase) in accounts receivable- related party    555,125    385,412  
Decrease (increase) in other receivable   99,016   -214,714  
Increase (decrease) in other receivable– related party    -16,776   35,175  
Decrease (increase) in inventories    -98,638   -1,914,556  
Decrease (increase) in prepayments    -79,194   -208,228  
Decrease (increase) in deferred income tax assets   19,910    120,088  
Decrease (increase) in other operating assets    900    3,600  
   -----------------    -----------------  

Total net changes in working capital assets:   $1,194,099    $-2,168,975  
   -----------------    -----------------  

Net changes in working capital liabilities:     
Increase (decrease) in notes payable    $-1,517,009   $2,144,211  
Increase (decrease) in accounts payable    122,677    -16,221  
Increase (decrease) in accounts payable– related party   -3,980   -243,069  
Increase (decrease) in income tax payable   51,447    -15,859  
Increase (decrease) in accrued expense   30,096   90,434  
Increase (decrease) in other payables    -14,115   30,005  
Increase (decrease) in advance receipts   34,412   13,745  
   -----------------    -----------------  

Total net changes in working capital liabilities:    $-1,296,472   $2,003,246  
   -----------------    -----------------  

Total net changes in working capital assets and liabilities    $-102,373    $-165,729  
   -----------------    -----------------  
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Item  2011  2010 
Net cash provided by operating activities   $2,129,010   $2,740,049  

   -----------------    -----------------  
CASH FLOWS FROM INVESTING ACTIVITIES:     

Acquisition of investments in bonds with no public quotations in the active market    $-450,627   $-  
Repayment of bond investments with no active market     -    6,000  
Acquisition of financial assets carried at cost    -82,152    -10,000  
De-capitalization refund of financial assets valued at Cost   -    9,029  
Increase in long term equity investments recognized under the equity method   -1,279,303    -19,000  
Increase/decrease in prepaid long-term investments    -   25,668  
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Item  2010  2009 

De-capitalization refund of the invested company valued with Equity Method  42,144    -  
Proceeds from disposal of noncurrent assets in-available-for sale    -    9,675  
Acquisition of property, plant & equipment   -1,273,797   -491,344  
Proceeds from fixed asset disposal    770    1,475  
Proceeds from the disposal of leased and idle assets    -   10,201  
Increase/decrease in deposits paid    -15,228   42,204  
Increase in deferred expenses    -54,196    -77,394  
Increase/decrease in restricted assets    248,178    -37,443  
Acquisition of Intangible assets   -28,859    -50  
Increase/decrease in accounts receivable    319,097    128,412  
Increase/decrease in other assets    206    -15,823  
   -----------------    -----------------  
Net cash used in investing activities    $-2,573,767    $-418,390  
   -----------------    -----------------  

CASH FLOWS FROM FINANCING ACTIVITIES:     
Increase/decrease in short-term loan   $1,781,092    $-2,985,085  
Increase/decrease in short-term bills payable   50,580    -71,657  
Long-term loan    7,606,682    8,555,700  
Repayment of long-term loans   -7,860,539   -6,452,020  
Increase/decrease in deposits received    258    2,025  
Increase/decrease in lease payable   -3,706   -583  
Distributed  Cash dividends  -458,080   -436,266  
Changes in minority equity    -55,862   -1,000  
   -----------------    -----------------  
Net cash provided by (used in) financing activities   $1,060,425    $-1,388,886  
   -----------------    -----------------  

Exchange rate effects   $-67,822   $194,995  
   -----------------    -----------------  

Net increase/decrease in cash and cash equivalents for the current period   $547,846   $1,127,768  
BALANCE OF CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR    4,677,641    3,549,873  
   -----------------    -----------------  
BALANCE OF CASH AND CASH EQUIVALENTS, END OF YEAR   $5,225,487   $4,677,641  

   =================    =================  
SUPPLEMENTAL CASH FLOW INFORMATION:     

Interest paid   $958,345   $818,498  
Less: capitalized interest   -9,966    -26,559  
   -----------------    -----------------  
Interest paid (excluding capitalized interest)   $948,379   $791,939  
   =================    =================  
Income tax payable    $53,363    $19,489  
   =================    =================  

NONCASH INVESTING AND FINANCING ACTIVITIES:     
long-term liabilities- current portion  $3,674,404   $1,516,043  
   =================    =================  
Capital increase through recapitalization of earnings   $763,465   $727,110  
   =================    =================  
Property, plant & equipment restated as inventories   $804   $5,565  
   =================    =================  
Leased assets transferred as fixed assets  $-   $311,329  
   =================    =================  
Leased assets transferred as Idle Assets  $-   $311,549  
   =================    =================  
Inventories restated as property, plant & equipment    $35,208    $36,106  
   =================    =================  
Cumulative translation adjustments   $496,470    $-579,810  
   =================    =================  

Cash and noncash investing activities:     
Increase in fixed assets   $1,346,957   $500,050  
Increase/decrease in payables for purchase of equipment    -73,160   -8,706  
   -----------------    -----------------  
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Item  2010  2009 
Fixed asset purchases paid in cash   $1,273,797   $491,344  
   =================    =================  
Claim payment receivable transferred from impairment loss on fixed assets    $48,049   $234,716  
   =================    =================  
Acquisition of financial assets carried at cost    $84,444    $10,000  
Increase/decrease in payables for purchase of investments  -2,292    -  
   -----------------    -----------------  
Cash paid for financial assets valued at cost   $82,152    $10,000  

   =================    =================  
(Please refer to the Notes to Financial Statements)

Chairman: Lin I-Shou (seal) General Manager: Wu Lin-Mao (seal) Head of Accounts: Chen Yung-Hsien (seal) 
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Yieh Phui Enterprise Co., Ltd., and its subsidiaries 
Notes to Consolidated Financial Statement 

 
YEARS ENDED DECEMBER 31, 2011 AND 2010 

 
(Amounts in Thousand NTD, Unless Otherwise Specified) 

 
1. The names of subordinate companies, a description of their relationship with the 

controlling company, the nature of their business, and the controlling company's 
shareholding in each 
(1) The relationship and shareholding between the Company and each of its 

subsidiaries at the end of 2011: Please refer to Note 12 on P.93. 
(2) Nature of the business between the Company and each of its subsidiaries: 

A. Yieh Phui Enterprise Co., Ltd. (hereinafter referred to as the “Company”) 
a. Yieh Phui Enterprise Co., Ltd., (the “Company” henceforth) was 

incorporated on April 14, 1978. The Company’s shares are currently 
traded on the Taiwan Stock Exchange. The Company engages in the 
processing, marketing and import/export of rolled steel coils, refined 
steel, molded steel, steel and iron wires, galvanized, pre-painted, and 
surface treated metal. 

b. The Company’s board of directors resolved on May 23, 2005 to merge 
with Lien Kang Heavy Industrial Co., Ltd, with the Company as the 
surviving company. The base date of the merger was set on August 30, 
2005.The base date of the merger was set on August 30, 2005. Every 
2.5 common shares in Lien Kang Heavy Industrial Co., Ltd. were 
convertible into 1 common share in the Company. The Company issued 
an additional 4,859 thousand common shares for this merger. Rights 
and obligations of holders of the newly issued shares were the same as 
those of the Company’s existing shareholders. 

c. Lien Kang Heavy Industrial Co., Ltd. was incorporated on November 
23, 1989. Its main activities include the manufacturing, processing and 
trading of various mechanical spare parts, pipe installation, 
manufacturing and engineering design. 

d. Because of the expansion of the steel pipe business, the Department of 
Steel Pipes was separated from the Company and named Shin Yang 
Steel Co., Ltd. The investment was approved by the Board of Directors 
on January 18, 2011 and a total of 191 employees were transferred to 
Shin Yang Steel Co., Ltd. 
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B. The subsidiary Companies included in the consolidated financial statements 
are as follows: (hereinafter referred to as subsidiaries) 

     Shareholding or Capital 
Contribution Ratio 

Name of Investor  Name of Subsidiary Main Activities  December 
31, 2011 

December 
31, 2010 

The Company  Top Point 
Investment Properties Limited

Steel products trading and related 
businesses.  100.00%  100.00%

The Company  Mickey Regent Inc. Investment company.  100.00%  100.00%
The Company  Good Honor Holdings Ltd.  Investment company.  100.00%  100.00%

The Company  Best Perfect Holding Limited Steel products trading and related 
businesses.  100.00%  100.00%

The Company  Shin Yang Steel Co., Ltd. Manufacturing of steel pipes.  100.00%  -

The Company  Excellent Rewards 
International Co., Ltd. Investment company.  100.00%  100.00%

The Company  Yieh Phui (Hong Kong) 
Holdings Limited Investment company.  100.00%  100.00%

The Company  Yieh Hsing Enterprise 
Co., Ltd. 

Wire rods trading, rolled steel 
processing  54.82%  54.82%

The Company  Shin Phui Steel Corporation  Electronic materials trading.  100.00%  100.00%

The Company  Worthing Honor 
Holdings Ltd. Investment company.  100.00%  100.00%

The Company and 
WORTHING 
HONOR 
HOLDINGS LTD. 

 

Gen-Wan Technology Corp Telecommunications contracts.  86.99%  86.99%

The Company 
Gen-Wan Technology 
Corp 

 
EMMT Systems Corporation 

Manufacturing and marketing of 
military specification printed 
circuit boards. 

 93.86%  93.86%

Yieh Phui (Hong 
Kong) 
Holdings Limited 

 Yieh Phui (China) 
Technomaterial Co., Ltd. 

Manufacturing and marketing of 
pickled, cold rolled, galvanized 
and pre-painted steel coils. 

 100.00%  100.00%

Excellent Rewards 
International Co., Ltd. 

 Changshu Chief Leading 
Edge Construction Materials 
Co., Ltd. 

Steel structure design and 
manufacturing.  100.00%  100.00%

Excellent Rewards 
International Co., Ltd. 

 Jiangsu J & Y Engineering 
Co., Ltd. 

Steel Structure, Electrical 
Engineering (Manufacturing & 
Installation).  

 100.00% 100.00%

EMMT Systems 
Corporation 

 APPLIED WIRELESS 
IDENTIFICATIONS 
GROUP, INC.  

RFID  87.67% 74.68%

APPLIED 
WIRELESS 
IDENTIFICATIONS 
GROUP, INC.  

 AWID Asia Co., Ltd. Telecommunications equipment 
retailing.  100.00% 100.00%

EMMT Systems 
Corporation, and 
Shin Phui Steel 
Corporation 

 Groupco Technology Inc. 
Wholesale and retail of telecom 
equipment and electronic 
materials. 

 92.50% 92.50%

AWID Asia Co., Ltd.  AWID China Co., Ltd. Telecommunications equipment 
retailing.  100.00% -

Yieh Hsing Enterprise 
Co., Ltd.  E-Da Royal Skylark Hotel 

Co., Ltd. Hotel industry etc.  100.00% -

Yieh Hsing Enterprise  E-Da Metropolis Enterprise The construction of the  100.00% -
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     Shareholding or Capital 
Contribution Ratio 

Name of Investor  Name of Subsidiary Main Activities  December 
31, 2011 

December 
31, 2010 

Co., Ltd. Co., Ltd. department stores building, etc. 
 

(3) Increase/decrease in consolidated subsidiaries: the Company newly invested in the 
subsidiary, Shin Yang Steel Co., Ltd. and the subsidiary of a subsidiary, AWID 
China Co., Ltd. and E-Da Royal Skylark Hotel Co., Ltd. And E-Da Metropolis 
Enterprise Co., Ltd. in Feburary, March and November, 2011 . Therefore, the 
Company can exercise control over these subsidiaries. 

(4) Subsidiaries not included into the consolidated financial statements: None. 
(5) The numbers of employees of the Company and consolidated subsidiaries as of 

December 31, 2011 and 2010 were 3,309 and 3,186 peoples, respectively. 
 
(2) Summary of Significant Accounting Policies  

The accompanying financial statements have been prepared in accordance with 
the Guidelines Governing the Preparation of Financial Reports by Securities Issuers 
and accounting principles generally accepted in the Republic of China (“ROC”). 
Summaries of significant accounting policies are as follows: 
(1) Consolidated matters 

A. Principles for preparation of consolidated financial statements 
As stated in Note 1, the Company would include investees with controlling 

interest into the consolidated financial statements.In the process of preparation of 
the consolidated financial statements, the important transactions and balance 
thereof between parent company and subsidiaries would be netted off. 
B. Subsidiaries’ foreign currency financial statement translation basis 

The financial statements of overseas subsidiaries denominated in foreign 
currency were translated into those in NTD in the following manners: the 
exchange rate prevailing on the balance sheet date, in the case of assets and 
liabilities; the historical exchange rate, in the case of shareholders’ equity; the 
average exchange rate prevailing in the year, in the case of income titles.The 
exchange difference generated from translation of subsidiaries' financial 
statements denominated in foreign currency was stated as the cumulative 
translation adjustment and under the shareholders' equity title independently. 

(2) Construction contracts 
Construction contracts are stated at cost on an individual contract 

basis.Where the contract period is in excess of 12 months and provided that the 
contract price, construction costs and the progress can be reasonably estimated, 
the Company calculates the profit or loss on the construction contracts using the 
percentage-of-completion method.Construction costs are recorded as 
“construction in progress” when incurred and construction revenue received in 
advance are recorded as “partial construction billing”. At the end of each fiscal 
period, the Company calculates the cumulative construction profit or losses under 
the percentage-of-completion method for the current period and account for the 
amount as construction profit or loss for the current period after deducting the 
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cumulative gains or losses recognized in the previous period.The amount of 
cumulative construction profit recognized in the previous period in excess of the 
cumulative construction profit recognized in the current period shall be charged to 
the current income statement.Any subsequent reduction in the loss recognized 
shall be reversed and recognized as construction profit in current income. 

(3) Classification of Current and Non-current Assets and Liabilities 
A. Rolled Steel (Product) Department: 

Current assets are those assets to be realized or consumed within one 
year from the balance sheet date; otherwise, they are classified as 
non-current assets. Liabilities expected to be paid within 12 months from the 
balance sheet date are classified as current liabilities; otherwise they are 
classified as non-current liabilities. 

B. Heavy Industry Department: 
The business cycle of the majority of our construction contracts is 12 

months. Assets and liabilities related to the construction contracts are 
classified as current or non-current assets and liabilities according to the 
business cycle. 

(4) Cash Equivalents 
Government bonds, negotiable certificates of deposit, commercial papers, 

bank acceptance and bonds with resell agreements acquired with maturities of less 
than three months from the date of purchase are classified as cash equivalents. 
The carrying amount approximates fair value. 

(5) Financial Assets at Fair Value Through Profit or Loss 
Financial instruments at fair value through profit or loss refer to financial 

assets or liabilities held for trading purposes or those designated to be initially 
recognized at fair value with subsequent changes in fair value recognized within 
the current income.When subsequently measured at fair value, the changes in fair 
value are recognized in current income.Cash dividends received after the date of 
investment are recognized within the current income.All regular purchases or 
sales of financial assets are recognized and decertified on a trade date basis. 

Derivatives that do not meet the criteria for hedge accounting are initially 
recognized as financial assets or liabilities for trading purposes.When the fair 
value is positive, the derivative is recognized as a financial asset. When the fair 
value is negative, the derivative is recognized as a financial liability. 

Fair value is based on the closing price of listed (OTC) securities, net asset 
value of open-end funds or reference price of bonds published by the Gretai 
Securities Market on the balance sheet date. Fair value of financial instruments 
with no active market is estimated using valuation techniques. 

Financial assets or liabilities designated at fair value through profit or loss 
are hybrid financial instruments. Financial instruments are designated as financial 
assets at fair value through profit or loss upon initial recognition to remove 
significant accounting inconsistencies.Portfolios of assets and liabilities jointly 
managed in accordance with the Company’s risk management policies and 
specific investment strategies were also designated to be evaluated at fair value. 

(6) Bond Investments With No Active Market 
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Bond investments with fixed or determinable payments and with no quoted 
prices in the active market are carried at cost less amortization. Gains or losses on 
bond investments are recognized upon derecognition, impairment or 
amortization.All regular purchases or sales of financial assets are recognized and 
decertified on a trade date basis. 

If there is objective evidence, which indicates that a financial asset is 
impaired, a loss is recognized. If, in a subsequent period, the amount of the 
impairment loss decreases and the decrease is clearly attributable to an event, 
which occurred after the impairment loss was recognized, the previously 
recognized impairment loss is reversed to the extent of the decrease. The reversal 
may not result in a carrying amount that exceeds the amortized cost that would 
have been determined as if no impairment loss had been recognized. 

(7) Assessment of impairment on notes and accounts receivable and other receivables 
Before January 1, 2011, the Company’s assessment of impairment on 

accounts receivable is provided for notes and accounts receivable based on past 
loss experience, aging of accounts as of the balance sheet date and evaluation of 
the collectibility of accounts. 

After January 1, 2011, as to the Company’s assessment of impairment on 
accounts receivable, it is first confirmed that whether there is objective evidence 
which indicates that significant individual accounts receivable are impaired. 
When there is objective evidence which indicates that significant individual 
accounts receivable are impaired, the impairment amounts should be evaluated 
individually. Other non-significant accounts receivable where there is objective 
evidence of impairment and accounts receivable with no objective evidence of 
impairment are classified into groups with similar credit risk features. Each group 
is separately evaluated for impairment.If, in a subsequent period, events or 
changes in circumstances occurring after the recognition of impairment obviously 
indicate that the amount of impairment loss decreases, the reversal of a previously 
recognized impairment loss for financial assets is credited to the current income. 
However, loss reversal should not make the carrying amount of financial assets 
more than the amortized cost had the impairment loss not been recognized. 

(8) Inventories 
A. Rolled Steel (Product) Department: 

Inventory includes raw materials, commodities, work-in-progress, and 
finished goods.Prior to January 1, 2009, inventories were valued at the lower of 
cost or market value where costs and market values were compared on an 
aggregate basis. The market values of raw materials and commodities were 
determined based on their replacement costs, while the market values of 
work-in-progress and finished goods were determined based on their net 
realization value.From January 1, 2009 onwards, inventories were valued at the 
lower of cost or net realization value where the costs and net realization values 
were compared within each stock category.The net realization value is defined as 
the estimated selling price less any additional costs and marketing expenses until 
completion under normal circumstances.The cost of inventories was calculated 
using the weighted-average method. 
B. Heavy Industry Department: 
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Construction contracts are treated in accordance with accounting principles 
(2). 

(9) Long-term Stock Investments Accounted For By Equity Method 
Investments in which the Company holds 20 percent or more of the 

investees’ voting shares or exercises significant influence over the investees’ 
operating and financial decisions are accounted for by the equity method. 

Prior to January 1, 2006, the difference between the acquisition cost and the 
Company’s proportionate share in the investee’s equity was amortized by the 
straight-line method over 5 years.Effective January 1, 2006, pursuant to the 
revised Statement of Financial Accounting Standard (“SFAS”), the acquisition 
cost is allocated to the assets acquired and liabilities assumed based on their fair 
values at the date of acquisition, and the excess of the acquisition cost over the 
fair value of the identifiable net assets acquired is recognized as 
goodwill.Goodwill is not amortized but instead is subject to the impairment test 
on a yearly basis or in a specific event or where changes in the environment 
indicate a likely impairment of goodwill.The excess of the fair value of the net 
identifiable assets acquired over the acquisition cost is used to reduce the fair 
value of each of the non-current assets acquired (except for financial assets other 
than investments accounted for by the equity method, assets to be disposed of, 
deferred income tax assets, prepaid pension or other postretirement benefit) in 
proportion to the respective fair values of the non-current assets, with any excess 
recognized as an extraordinary gain. Effective January 1, 2006, the accounting 
treatment for the unamortized investment premium arising from acquisitions 
before January 1, 2006 is the same as that for goodwill and the premium is no 
longer being amortized. For any investment discount (deferred credits portion) 
arising on acquisitions before January 1, 2006, the unamortized amount continues 
to be amortized over the remaining year.Investment loss on the non-controlled 
entities over which the Company has the ability to exercise significant influence is 
recognized to the extent that the amount of long-term investments in such 
investees is written down to zero. However, if the Company continues to provide 
endorsements, guarantees or financial support for such investees, or that the 
investment loss is temporary, the investment loss is recognized continuously in 
proportion to the Company’s equity interest in such investees. If recognition of 
the investment loss results in a credit balance of the investment carrying amount, 
the amount is off against accounts receivable from the investee or included as 
Other liabilities– other. 

When the Company subscribes for its investee’s newly issued shares at a 
percentage different from its percentage of ownership in the investee, the 
Company records the change in its equity in the investee’s net assets as an 
adjustment to investments, with a corresponding amount credited or debited to 
capital surplus. When the adjustment should be debited to capital surplus, but the 
capital surplus arising from long-term investments is insufficient, the shortage is 
debited to retained earnings.Mutual ownership of shares between the Company 
and investees are recognized using treasury stock accounting.Investment gain or 
loss on subsidiaries attributed to mutual shareholding between subsidiaries is 
accounted for under the regular way method. 

An impairment loss is recognized when there is objective evidence that the 
asset is impaired on the balance sheet date. The carrying amount of non-controlled 
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investee over which the Company exercises significant influence was evaluated 
on an individual basis. 

Stock dividends are not recognized as investment income but as an increase 
in the number of shares. The total number of shares subsequent to the increase is 
used for recalculation of cost per share.The total number of shares subsequent to 
the increase is used for recalculation of cost per share. Cost and gains or losses on 
disposal of shares are computed using the weighted average method upon disposal 
or transfer. 

If an investee’s functional currency is a foreign currency, differences will 
result from the translation of the investee’s financial statements into the reporting 
currency of the Company. Such differences are charged or credited to cumulative 
translation adjustments, a separate component of shareholders’ equity. 

Gains or losses on sales from the Company to equity-method investees are 
deferred in proportion to the Company’s ownership percentages in the investees 
until such gains or losses are realized through transactions with third parties.Gains 
or losses arising from depreciable or amortizable assets are recognized over the 
economic lives. 

(10) Financial assets carried at cost 
Investments in equity instruments with no quoted prices in active market and 

with fair value that cannot be reliably measured, such as non-publicly traded 
stocks and emerging stocks are measured at their original cost. Stock dividends 
are not recognized as investment income but are recorded as an increase in the 
number of shares. The total number of shares subsequent to the increase is used 
for recalculation of cost per share. An impairment loss is recognized when there is 
objective evidence that the asset is impaired. A reversal of this impairment loss is 
not allowed. 

(11) Property, Plant and Equipment, Leased Assets and Idle Assets: 
Property, plant and equipment, except land, are stated at cost or cost plus 

revaluation increment, less accumulated depreciation.Major additions, renewals 
and improvements are capitalized, while costs of maintenance and repairs are 
expensed currently. 

Depreciation is calculated by the straight-line method over estimated useful 
lives. Property, plant and equipment still in use beyond their original estimated 
useful lives are further depreciated over their newly estimated useful lives.The 
estimated useful lives of major property, plant and equipment are 8 to 55 years; 
machinery equipment, 5 to 35 years; and other equipment 2 to 20 years. 

Upon sale or disposal of property, plant and equipment and assets leased to 
others, the related cost and accumulated depreciation are deducted from the 
corresponding accounts, with any gain or loss recorded as non-operating gains or 
losses in the year of sale or disposal. 

Upon lease of property, plants and equipment, the related cost and 
accumulated depreciation are restated as property, plant and equipment – leased 
assets at the lower of the net realizable value or carrying amount.Depreciation is 
calculated by the straight-line method over service lives.  

When property, plant and equipment are determined to be idle or useless, 
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they are transferred to “Other assets- idle assets” at the lower of the net realization 
value or carrying amount. 

(12) Other intangible assets 
The rights to use land, amortized under the straight-line method as approved. 

(13) Deferred charges 
Refers to contribution in aid of construction cost, arrangement fee for 

syndicated loans, telephone installation fee, which are amortized averagely over 
3~10 years. 

(14) Pension fund policies 
The Company has put in place a Pension Plan covering all permanent 

employees and makes a monthly contribution equivalent to 4.2% of the total 
salary payment to the special pension fund account held at the Bank of Taiwan in 
accordance with the Labor Standards Law. Pension payments are made from the 
special pension fund account and any deficiency is made up by the Company and 
expensed in the current period. 

The Company accounts for employees’ pension costs in accordance with 
SFAS No. 18 “Accounting for Pension Plans” and recognizes net pension costs 
and accrued pension liabilities in accordance with the standards. 

Pension costs under a defined benefit plan are determined by actuarial 
valuations and recorded as expenses. Contributions made under a defined 
contribution plan are recognized as pension costs during the year in which 
employees render services. 

(15) Deferred Credits (Debits)–Profits (Losses) From Affiliates 
This account refers to sale of merchandise and assets to subsidiaries or 

elimination of unrealized internal gain by equity-method investees in accordance 
with generally accepted accounting principles.The accounting treatments are 
carried out in accordance with SFAS No. 5 “Long-term Investments Accounted 
for Using the Equity Method”. The long term stock investments accounted using 
the equity method and the unrealized gains/losses of investees for the current 
period were netted off until the year in which such gains or losses are realized. 
Where the investor has no control but only exercises significant influence over the 
investee company, any unrealized gains or losses arising from downstream 
transactions between the investor and investee shall be eliminated in proportion of 
the investor’s ownership percentages in the investees. 

(16) Classification of Capital and Income Expenditures 
Significant recurring expenses were capitalized as assets, while others were 

expensed or charged to current income. 
(17) Revenue Recognition 

A. Sales revenue 
The Company recognizes revenue when evidence of the revenue 

generation process is complete and the revenue is realized or the 
collectability is reasonably assured.Any sale not in satisfaction of the 
aforementioned criteria is recognized as revenue upon satisfaction of the 
criteria. 
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Revenues are measured at fair value: the price (net of trade discounts 
and sales discounts) agreed to by the Company and customers. But if the 
related receivable is due within one year, the difference between its present 
value and receivable amount is immaterial, and sales transactions are 
frequent, the fair value of receivables is equivalent to the nominal amount of 
cash to be received. 

B. Construction revenue 
According to the Statement of Financial Accounting Standards No.11, 

construction revenues and costs are recognized using the percentage of 
completion method if the construction period is more than one year and that 
revenues and costs can be reasonably estimated; for constructions that are 
completed within one year, the completed contract method is used to 
recognize construction revenues and costs. 

(18) Bonus to Employees and Remuneration to Directors and Supervisors 
Starting January 1, 2008 (incl.), the Company adopted Interpretation 96-052, 

“Accounting for Bonuses to Employees, Directors and Supervisors” issued by the 
ARDF and makes an accrual for the amount of directors and supervisors’ 
remuneration for inclusion in the accounts as either “costs of operation” or 
“operating expenses” according to the nature of the remuneration.Any variance 
between the accrued or actual remuneration amounts adopted in shareholders 
meeting is treated as changes in accounting accruals and charged or credited to 
current income. 

(19) Foreign-currency Transactions 
The Company’s transactions are recorded in New Taiwan Dollars. Foreign 

currency transactions of non-forward foreign exchange contracts are translated 
into New Taiwan Dollars at the exchange rates prevailing on transaction dates. 
Balance sheet date balances of assets and liabilities denominated in foreign 
currencies are translated at the balance sheet date exchange rates. Realized and 
unrealized foreign exchange gains or losses caused by actual settlement and the 
translation of assets and liabilities denominated in foreign currencies are credited 
to or charged against current income. 

(20) Treasury Stock 
Treasury stock is stated at cost and shown as a deduction in shareholders’ 

equity when the Company requires its issued shares. The Company’s stock held 
by its subsidiaries is treated as treasury stock.When treasury stocks are transferred, 
the gains resulting from disposal of the treasury stock held by subsidiaries and 
cash dividends received by subsidiaries from the Company are recorded under 
capital surplus-treasury stock transactions. If the disposal price is lower than the 
book value, the difference should first be offset against capital surplus from the 
same class of treasury stock transactions, and the remainder, if any, should be 
debited to un-appropriated retained earnings.The book value of treasury stocks is 
calculated separately according to the class of treasury transaction using the 
weighted average method. 

When the Company retires treasury stocks, the treasury stock account is 
reduced and common stocks as well as the capital surplus - additional paid-in 
capital are reversed on a pro rata basis. When the book value of the treasury stock 
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exceeds the sum of the par value and additional paid-in capital, the difference is 
charged to capital surplus-treasury stock transactions and to retained earnings for 
any remaining amount. When the book value is lower than the sum of the par 
value and additional paid-in capital, the difference is credited to capital surplus 
arising from the same class of treasury transaction. 

(21) Income Tax 
The Company applies intra-period and inter-period allocations for its income 

tax in accordance with SFAS No.22 “Accounting for Income Tax”, whereby the 
tax effects of taxable temporary differences are recognized as deferred tax 
liabilities and tax effects of deductible temporary differences, carry-forward loss 
and income tax deductions are recognized as deferred income tax assets. 
Valuation allowances are provided to the extent, if any, that it is more likely than 
not that deferred income tax assets will not be realized. A deferred tax asset or 
liability is classified as current or non-current in accordance with the classification 
of its related asset or liability or the expected length of time before it is realized or 
settled. 

Excesses and shortages of income tax paid in previous years are presented as 
adjustments to income tax expenses for the current period. 

An additional 10% surtax on undistributed earnings is recorded as income tax 
expense in the year when the shareholders’ meeting resolves to retain the 
earnings. 

Income tax credits are accounted for in accordance with SFAS No. 12 
“Accounting for Income Tax Credits”. Any tax credits arising from purchases of 
machinery, equipment and technology, research and development expenditures, 
personnel training expenditures, and investments in important technology-based 
enterprises are recognized when granted. 

The “Income Basic Tax Regulations” came into effect on January 1, 2006. 
The basic tax is computed on taxable income under the Income Tax Act plus 
allowable tax deductions under the Income Tax Act and other relevant laws, 
multiplied by the statutory tax rate of 10% stipulated by the Executive Yuan. The 
higher of the basic tax amount and taxable income per the Income Tax Act equals 
the income tax payable for the current fiscal year. The Company has incorporated 
the effects of the Income Basic Tax Regulations in the current income tax return. 

In the event of changes to income tax laws, deferred income tax assets and 
liabilities are recalculated using the new standards in the year of announcement; 
differences arising from tax law adjustments are recognized as income tax 
expenses for the current period. 

(22) Minority equity 
It means the equity of subsidiaries held by any investor other than the 

affiliates. 
(23) Impairment of Assets 

When a change in the environment or a specific event occurs indicating that 
the recoverable amount of an asset is estimated to be less than its carrying amount, 
the Company is required to recognize loss on impairment of the asset.The 
recoverable value is the higher of net fair value and useful value of an asset.The 
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net fair value refers to the net proceeds from disposal of the asset under a fair 
trade environment. The useful value of an asset refers to the present value of cash 
flows expected to be generated over the service life of the asset. 

If an impairment loss subsequently reverses, the carrying amount of the asset 
is increased accordingly, but the increased carrying amount may not exceed the 
carrying amount that would have been determined had no impairment loss been 
recognized for the asset in prior years.Impairment loss on goodwill recognized 
cannot be reversed. 

(24) Operating segments 
Operating segments are units composing a corporation and engaged in 

operating activities that might receive revenue and incur expense (including 
revenue and expense generated from transactions with other composing units in 
the corporation).Operating decision makers of the corporation regularly review 
the operating result of each operating segment to decide resource allocated to 
segments and assess performance of each segments. Each segment has 
independent financial information. 

3. Reasons of Accounting Changes and Effects: 
(1) From January 1, 2011, the consolidated company adopted provisions of the third 

revision of Statement of Financial Accounting Standards No. 34 “Accounting for 
Financial Instruments”.In accordance with revised articles, recognition, 
subsequent evaluation and impairment for loans and receivables required in the 
Statement should be applicable to loans and receivables originated by the 
enterprise. This change of the accounting principle did not affect the consolidated 
company’s financial statements for 2011. 

(2) From January 1, 2011, the consolidated company adopted the provisions of the 
Statement of Financial Accounting Standards No. 41 “Disclosure of Information 
on Operating Segments”.In accordance with these provisions, enterprises should 
disclose information that helps financial statement users evaluate the business 
activities which enterprises are engaged in and the nature and financial effects of 
the economic environment where enterprises are.The consolidated company 
decides and expresses information on operating segments for the purpose of 
providing information for operating decision makers.This Statement also replaces 
Statement of Financial Accounting Standards No. 20 “Disclosure of Financial 
Information by Segments”. The aforementioned change of the accounting principle 
did not affect the consolidated company’s financial statements for 2011. The 
consolidated company has re-prepared segment information for previous periods 
for comparison. 

 
4. Cash & cash equivalents 

Item December 31, 2011  December 31, 2010
Petty cash $2,911  $2,556 
Checking accounts 893,204  820,115 
Demand deposits 1,890,011  1,551,347 
Foreign currency 
deposits 2,208,180  2,210,134 

Time deposits 231,181  93,489 
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Item December 31, 2011  December 31, 2010
Total $5,225,487  $4,677,641 

 
5. Financial instruments at fair value through profit or loss 

Item December 31, 2011  December 31, 2010
Financial assets held for trading purposes – 
current 

   

Shares traded on the Taiwan Stock Exchange 
or OTC exchange $695,334  $686,959 

Beneficiary certifictes of funds  90,852  86,185 
Corporate bonds 6,026  5,871 
Subordinated bank debenture 10,000  10,000 

Financial assets designated at fair value through 
profit or loss– current    

Investment-linked life insurance 6,370  6,277 
Total $808,582  $795,292 

Financial liabilities held for trading purposes– 
current    

Interest rate swap contract $1,074  $-  
Total $1,074  $-  

Financial liabilities held for trading purposes– 
non-current    

Interest rate swap contract $520  $4,483 
Total $520  $4,483 

 
(1) As of December 31, 2011 and 2010, the structured instruments were held by the 

consolidated company for receiving interest income. The relevant details and risk 
information are disclosed as follows: 

Item December 31, 2011  December 31, 2010
Farglory Life Principal Guaranteed 
Investment-linked Life Insurance- current 

 $6,370  $6,277 

 
Structured instruments held by the consolidated company for 2011 and 2009 

were principal protected investment-linked insurance and principal protected 
structured notes, which were hybrid structure notes. Therefore, the consolidated 
company designated such instruments as financial assets at fair value through 
profit or loss – current in accordance with applicable regulations. 

(2) The financial derivatives managed by the subsidiary, MICKEY REGENT INC., 
refer to the interest rate swaps which are intended to evade the risk from the 
interest rate fluctuation of the interest-bearing liabilities and summarized as 
following: 
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December 31, 2011:   Unit: Thousand NTD
Nominal Principal  Duration  Interest Rate Range 

USD 1,000  2010. 1.26-2012. 1.26  Note 1 
USD 1,000  2010. 1.26-2013. 1.28  Note 2 
USD 6,000  2010. 6.29-2012. 6.29  Note 3 

 
Note 1: Pay the interest expenses at the fixed rate, 1.295%, for three 

months, and collect the interest revenue at LIBOR interest rate for 
three months. 

Note 2: Pay the interest expenses at the fixed rate, 1.99%, for three 
months, and collect the interest revenue at LIBOR interest rate for 
three months. 

Note 3: Pay the interest expenses at the fixed rate, 1.90%, for three 
months, and collect the interest revenue at LIBOR interest rate for 
three months. 

 
December 31, 2010:   Unit: Thousand NTD

Nominal Principal  Duration  Interest Rate Range 
USD 1,000  2010. 1.26-2012. 1.26  Note 1 
USD 1,000  2010. 1.26-2013. 1.26  Note 2 
USD 6,000  2010. 6.29-2012. 6.29  Note 3 

 
Note 1: Pay the interest expenses at the fixed rate, 1.295%, for three 

months, and collect the interest revenue at LIBOR interest rate for 
three months. 

Note 2: Pay the interest expenses at the fixed rate, 1.99%, for three 
months, and collect the interest revenue at LIBOR interest rate for 
three months. 

Note 3: Pay the interest expenses at the fixed rate, 1.90%, for three 
months, and collect the interest revenue at LIBOR interest rate for 
three months. 

 
(3) For the 2011 and 2010, the consolidated company's net gain (loss) from financial 

assets at fair value through profit or loss amounted to ($16,885) thousand and 
($219,497) thousand, respectively; and net gain (loss) from financial liabilities at 
fair value through profit or loss amounted to ($11,788) thousand and ($6,686) 
thousand, respectively. 
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6. Bond Investments With No Active Market 

Item December 31, 2011  December 31, 2010
Bond investments– current     

Baohwa Bank subordinated bank debenture  –  $5,000 
Chinfon Bank subordinated bank debenture  –  – 
Total  –  $5,000 
Less: Accumulated impairment  –  (5,000) 
Net  $ –  $ – 

Bond investments– non-current     
Convertible preferred stocks of Eliter International 
Corporation 

 $450,500  $ – 

Total  $450,500  $ – 
 

(1) On December 28, 2005, the Company acquired the 5.5-Year subordinated bank 
debenture issued by Baohwa Bank at the face value of NT$ 5,000 thousand and a 
maturity date of June 28, 2011. Baohwa Bank was currently under the 
management of the Financial Restructuring Fund of the Executive Yuan. As such, 
the Company has recognized impairment losses equivalent to the full amount of 
investment in Quarter 2, 2007. 

(2) On May 17, 2011, the Company purchased three-year convertible preferred stocks 
of Eliter International Corporation of $459,000 thousand which were separately 
stated as bond investment without active market for $450,500 thousand (deducted 
premium amortization $127 thousand) and financial assets carried at cost – 
convertible rights for $8,373 thousand. The convertible preferred stocks were 
cumulative participating preferred stocks with a dividend rate of 3% expiring on 
May 16, 2014, three years from the issuance date. The preferred stock held by the 
Company can be fully converted into Fan Chiao’s common stock at the rate of one 
to one within one month after the expiration date. 

 
7. Notes Receivable, Net 

Item December 31, 2011  December 31, 2010
Notes receivable – general  $533,059  $204,855 
Less: Allowance for doubtful accounts– general  (173)  (129) 
Notes receivable – general, net  $532,886  $204,726 
Notes receivable - related party  $3,662  $114,138 
Less: Allowance for doubtful accounts - related 
party 

 (18)  (571) 

Notes receivable- related parties, net  $3,644  $113,567 
Notes receivable- Net  $536,530  $318,293 

 
(1) Please refer to Note 36 for details of the notes receivable from the related parties. 
(2) As of December 31, 2011 and 2010, $222,025 thousand and $5,533 thousand of 

notes receivable were provided as collaterals for borrowings from financial 
institutions. Please refer to Note 37 “Pledged assets” for details. 
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8. Accounts Receivable, Net 

Item December 31, 2011  December 31, 2010
Accounts receivable – general  $2,023,783  $2,990,261 
Less: Allowance for doubtful accounts– general  (42,953)  (45,959) 
Accounts receivable –general, net  $1,980,830  $2,944,302 
Accounts receivable - related party  $531,113  $1,086,172 
Less: Allowance for doubtful accounts - related 
party 

 (2,680)  (5,753) 

Accounts receivable - related party, net  $528,433  $1,080,419 
Accounts receivable- Net  $2,509,263  $4,024,721 

 
(1) Please refer to Note 36 for details of the accounts receivable from the related 

parties. 
(2) As of Devember 31, 2011 and 2010, $28,701 thousand and $3,000 thousand of 

accounts receivable were provided as collaterals for borrowings from financial 
institutions. Please refer to Note 37 “Pledged assets” for details. 

 
9. Other Receivable 

Item December 31, 2011  December 31, 2010
Purchase discount 
receivable 

 $467  $59,195 

Sales tax refund 
receivable 

 186,125  216,097 

Fund and stock 
receivable 

 4,838  15,534 

Claim payment 
receivable against 
flood insurance 

 
40,050  385,340 

Claim payment 
receivable against 
fire insurance 

 
48,049  - 

Interest receivable  311  420 
Others  10,029  5,716 
Total  $289,869  $682,302 
Less: Allowance for 
doubtful accounts 

 -  - 

Net  $289,869  $682,302 
 

Claim payment receivable is the estimated claim payment for loss caused by 
floods and fire. Please refer to Note 40 for details. 

 
10. Other receivable- related parties 
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Item December 31, 2011  December 31, 2010

Purchase return 
receivable  $14,409  $11,306 

Cash dividends 
receivable  -  33,300 

Others  13,348  3,500 
Total  $27,757  $48,106 

 
11. Inventory and cost of sales 

Item December 31, 2011  December 31, 2010
Rolled Steel (Product) Department:     

Raw materials  $3,904,736  $3,978,142 
Material  65,892  56,407 
Work in process  1,123,361  1,153,124 
Finished products  2,745,145  2,790,734 
Other inventories  220,728  144,437 
Total  $8,059,862  $8,122,844 
Less: Allowance for losses on obsolesce and 
market value decline in inventories 

 (234,382)  (254,849) 

Subtotal, Rolled Steel (Product) Department  $7,825,480  $7,867,995 
Heavy Industry Department:     

Raw materials  $444,834  $ – 
Construction in progress  1,334,706  1,649,658 
Less: transferred to partial construction 
billings 

 (316,817)  (537,091) 

Less: transferred from partial construction 
billings  

 (737,800)  (514,859) 

Subtotal, Heavy Industry Department  $724,923  $597,708 
Less: Allowance for losses on obsolesce and 
market value decline in inventories 

 (35,366)  (50,928) 

Net  $689,557  $546,780 
Total  $8,515,037  $8,414,775 
 

(1) Pursuant to SFAS No.11 “Accounting for Long-term Construction Contracts”: 
 If the balance of construction in progress for the same construction contract 

exceeds the balance of partial construction billings, partial construction billings is 
deducted from construction in progress and presented as current assets. Please 
refer to Note 23 for further details. 

 If the balance of partial construction billings exceeds the balance of construction 
in progress, construction in progress is deducted from partial construction billings 
and presented as current liabilities. 

(2) Inventory-related gains/losses recognized as operating costs for the 2011 and 2010 
are listed below: 
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Item 2011  2010 
     
Cost of inventories sold  $61,430,356  $57,200,176 
Engineering costs  976,702  1,134,883 
Inventory devaluation losses (reversal gains)  (40,715)  111,640 
Unallocated manufacturing overheads  131,901  125,977 
OEM costs  92,703  12,673 
Provision (reversal) for loss on irrevocable 
purchase agreements 

 (8,763)  8,763 

Claim payment receivable  -  (68,621) 
Total operating costs  $62,582,184  $58,525,491 

 
A. The consolidated company had recognized inventory gain in valuation of 

NT$40,715 thousand in 2011 due to the stabilization of market prices and 
consumption of part of the inventory; also, recognized inventory loss in 
valuation of NT$111,640 thousand in 2010 due to the fall of market price. 

B. Insurance claims receivable for NT$68,621 thousand were the estimated 
insurance claims for the flood took place in September 2010. Please refer to 
Note 40(1) for details. 

(3) As of 2011 and 2010, the total value of inventories insured against fire was NT$ 
3,362,178 thousand and NT$ 2,139,371 thousand, respectively; and composite 
insurance for engineering contracts totaled NT$ 1,750,997 thousand and NT$ 
608,967 thousand, respectively. None has been provided as collateral for loans. 

 
12. Prepayment 

Item December 31, 2011  December 31, 2010
Prepaid material 
purchases 

 $1,944,852  $1,969,615 

Prepaid insurance 
premium 

 28,357  24,454 

Input (output) taxes  167,933  14,637 
Prepaid royalty  207  207 
Prepaid rental  3,313  3,596 
Consumables on 
hand 

 274,051  189,202 

Other prepayments  54,307  164,885 
Total  $2,473,020  $2,366,596 

 
Please refer to Note 38 for details on prepaid royalties. 

 
13. Long-term Stock Investments Accounted For By Equity Method 
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 December 31, 2011 
Name of Investee Shares (thousand shares) Carrying Amount  % of Ownership 

Yieh Mau Corp.  37,252   $474,756   23.00% 
Cheng Shin House 
Management Consulting 
Co., Ltd. 

 
395   1,615   39.50% 

Eliter International Corp.  171,252   1,776,420   35.88% 
United Brightening 
Development Corp. 

 80,128   849,634   44.56% 

Tian-Yue Hot Spring And 
Resort Inc. 

 1,170   2,728   19.50% 

Global Partners Link Co., Ltd.  1,000   10,692   33.33% 
Synn Industrial Co., Ltd.   45,975   517,091   30.00% 
Asiazone Co., Limited  8,970   383,637   19.50% 
Kuo Chang Enterprise 
Co., Ltd. 

 40,086   460,934   45.00% 

E-Da Development Corp.  128,504   1,087,524   29.07% 
Zheng Xin Security Co., Ltd.  1,800   25,363   45.00% 
Champion Logistic Inc.  89,000   2,785,018   49.44% 
E United Japan Co., Ltd.   -   818   47.00% 
Glorious Falcon 
International Limited 

 3,350   383,091   50.00% 

United Winner Metals   -   65,561   33.75% 
E-Da Cultural Creative 
Industry Co., Ltd 

 950   5,348   19.00% 

Eda Bus Transportation 
Co., Ltd. 

 1,900   13,089   17.09% 

Tycoons Steel International 
Co., Ltd. 

 14,700   299,387   29.40% 

Hsing Jui 
Investments Limited 

 5,797   180,245   31.00% 

Da Yao Engineering & 
Consulting Co., Ltd. 

 980   10,201   49.00% 

Total    $9,333,152    
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 December 31, 2010 

Name of Investee Shares (thousand shares) Carrying Amount  % of Ownership 
Yieh Mau Corp.  37,252   $499,766   23.00% 
Cheng Shin House 
Management Consulting 
Co., Ltd. 

 
395   1,280   39.50% 

Eliter International Corp.  66,351   686,798   28.57% 
United Brightening 
Development Corp. 

 80,128   840,887   44.56% 

Tian-Yue Hot Spring And 
Resort Inc. 

 1,170   3,736   19.50% 

Global Partners Link Co., Ltd.  1,000   9,578   33.33% 
Synn Industrial Co., Ltd.   43,920   510,594   30.00% 
Asiazone Co., Limited  8,970   372,275   19.50% 
Kuo Chang Enterprise 
Co., Ltd. 

 39,537   451,031   45.00% 

E-Da Development Corp.  107,574   957,457   29.07% 
Zheng Xin Security Co., Ltd.  1,800   24,989   45.00% 
Champion Logistic Inc.  89,000   2,564,218   49.44% 
E United Japan Co., Ltd.   -   2,530   47.00% 
Glorious Falcon 
International Limited 

 3,350   359,447   50.00% 

WISE UNIVERSAL  1,500   44,543   50.00% 
INTERNATIONAL LIMITE
D 

      

United Winner Metals   -   60,311   33.75% 
E-Da Cultural Creative 
Industry Co., Ltd 

 950   6,134   19.00% 

Eda Bus Transportation 
Co., Ltd. 

 1,900   16,501   17.09% 

Tycoons Steel International 
Co., Ltd. 

 14,700   333,418   29.40% 

Hsing Jui 
Investments Limited 

 5,797   177,854   31.00% 

Da Yao Engineering & 
Consulting Co., Ltd. 

 980   10,257   49.00% 

Total    $7,933,604    
 

(1) Outstanding balances and gains (losses) of long term equity investments 
recognized under the equity method: 

December 31, 2011:     

Item 
Long-term equity 

investment  
Investment 
gains/losses 

In accordance with financial statements audited 
by the CPA 

 $8,938,005  $44,359 

Exempted from CPA audits  818  (1,860) 
In accordance with financial statements audited 
by other CPAs 

 394,329  (2,348) 

Total  $9,333,152  $40,151 
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December 31, 2010:     

Item 
Long-term equity 

investment  
Investment 
gains/losses 

In accordance with financial statements audited 
by the CPA 

 $7,488,910  ($99,622) 

Exempted from CPA audits  2,530  (3,430) 
In accordance with financial statements audited 
by other CPAs 

 442,164  5,516 

Total  $7,933,604  ($97,536) 
 

(2) a. The Company holds 50% equity of the investments in a joint venture 
including GLORIOUS FALCON INTERNATIONAL LIMITED and WISE 
UNIVERSE INTERNATIONAL LIMITED, which were with a capital of 
US$ 6,700 thousand and US$0 respectively (Note). The Company holds also 
49.44% and 29.4% equity in the joint venture of CHAMPION LOGISTIC 
INC. and TYCOONS STEEL INTERNATIONAL CO., LTD., which were 
with a capital of US$180,000 thousand and US$50,000 thousand, 
respectively. 

 b. The Company’s shareholding of the four joint venture investments referred to 
above: 

December 31, 2011:  

Title  
Glorious Falcon 

International Limited

Wise Universe 
International Limit

ed 
Champion Log

istic Inc.  

Tycoons Steel 
International 

Co., Ltd. 
CURRENT ASSETS  $504,508  $- $2,603,533  $124,310 
Non-CURRENT ASSETS  11,258 - 181,245  178,241 
CURRENT LIABILITIES  132,674 - 10  3,164 
Revenue (including 
non-operating revenue) 

 1,840,069 98 145,999  340 

Expenses  1,830,733 2,496 21,285  35,048 
(including costs and non-operating losses)     

 
Note: WISE UNIVERSE INTERNATIONAL LIMITED was with a capital of 

US$3,000 thousand and then was liquidated in October 2011. 
 

December 31, 2010 

Title  
Glorious Falcon 

International Limited

Wise Universe 
International Limit

ed 
Champion Log

istic Inc.  

Tycoons Steel 
International 

Co., Ltd. 
CURRENT ASSETS  $690,442 $44,553 $1,483,636  $159,820 
Non-CURRENT ASSETS  13,797 - 1,080,361  177,422 
CURRENT LIABILITIES  334,792 10 10  3,825 
Revenue (including 
non-operating revenue) 

 2,410,250 134 16,363  16 

Expenses  2,367,237 37 56,540  37,162 
(including costs and non-operating losses)     

 
 c. The Company only exercises significant influence over the joint ventures but 

has no control over the joint ventures. Therefore, the Company’s interest in 
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the joint ventures was only expressed under the equity method, while they 
were not included into the consolidated financial statements. 

(3) The Company made investments in Tianjin Lianfa Precision Steel Corporation 
Beneficiary through Hsing Jui Investments Ltd. (BVI) with the approval of the 
Investment Commission, MOEA. The registered capital was USD 13,500 
thousand. Please refer to Note 41 for information on the Company’s investments 
in Mainland China. 

 
14. Real estate investments 

Item December 31, 2011  December 31, 2010
Lungdong lot lands in Gushan Disctrict, 
Kaohsiung City 

 $2,643,107  $2,643,107 

Lunghua lot lands in Gushan Disctrict, 
Kaohsiung City 

 93,478  93,478 

Total  $2,736,585  $2,736,585 
 

(1) The Long-Dong land lot referred to above of Yieh-Hsing Co., Ltd., the subsidiary, 
was approved by the Urban Planning Committee of the Ministry of the Interior in 
August 2002 and Kaohsiung City Government on October 13, 2003 with 
KCG.U(II) No. 0920050789 Letter issued to have the industry land rezoned as 
general business district for project development. Land re-zoning, allocation, and 
registration was completed in February 2009; however, an application has not 
been filed for a construction license within three years after the completion of the 
rezoning. It is necessary to discuss how to restore the original land use zoning. In 
this regard, the Company’s Board of Directors had resolved in November 2011 to 
have two subsidiaries setup for the land planning and investment including the 
investment in hotels, restaurants and shopping malls, and department stores. 

(2) The investment in Long-Dong land lot has been fully provided as loan 
collateral. Please refer to Note 37 for details. 

 
15. Financial Assets Carried at Cost– Non-Current 

  December 31, 2011 

Name of Investee  
Shares (thousand 

shares) Carrying Amount  % of Ownership 
Yieh United Steel Corp.  329,913   $2,557,272   14.99% 
    (Note)   
Shuo Huang Enterprise Co., Ltd.  980   -  19.60% 
Universal Venture Capital Investment 
Co., Ltd. 

 1,100   9,130   0.91% 

Chateau Bridgetop Inc.  7,500   -  15.00% 
Pacific Harbor Stevedoring 
Corporation 

 300   3,300   6.00% 

Grand Fortune Special Steel Co., Ltd.  3,558   -  5.73% 
Ascentke Venture Capital Corp.  2,352   23,520   6.42% 
Asia Pacific Telecom Co., Ltd.  4,500   -  0.14% 
Neoflex Technology Co., Ltd.  95   1,060   0.59% 
Strategic Advisory Investment Ltd.  100   -  10.00% 
Dance & Jump Software Co., Ltd.  88   535   1.60% 
Ambicom Technology, Inc.  150   1,500   3.42% 
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  December 31, 2011 

Name of Investee  
Shares (thousand 

shares) Carrying Amount  % of Ownership 
Auto Parts Industrial Ltd.  10,100   100,000   4.41% 
Microlinks Technology Corp.  3,000   840   11.63% 
Taiwan Ves-Power Co., Ltd.  4,321   81,105   3.60% 
Windance Co., Ltd.  18,469   -  2.68% 
New Springs Construction Corp.  6,379   41,833   19.31% 
Yieh Corporation Limited  200   2,002   6.25% 
Taiwan Implant Technology Co., Ltd.  1,000   10,000   4.44% 
Rodan (Taiwan) Ltd.  86   492   0.73% 
Subtotal    $2,832,589    
Convertible rights of preferred stocks:       
Eliter International Corp.  -  $8,373    
Total    $2,840,962    

 
  December 31, 2010 

Name of Investee  
Shares (thousand 

shares) Carrying Amount  % of Ownership 
Yieh United Steel Corp.  306,329   $2,481,201   14.62% 
    (Note)   
Shuo Huang Enterprise Co., Ltd.  980   -  19.60% 
Universal Venture Capital Investment 
Co., Ltd. 

 1,100   9,130   0.91% 

Chateau Bridgetop Inc.  7,500   -  15.00% 
Pacific Harbor Stevedoring 
Corporation 

 300   3,300   6.00% 

Grand Fortune Special Steel Co., Ltd.  3,558   -  5.73% 
Ascentke Venture Capital Corp.  2,352   23,520   6.42% 
Asia Pacific Telecom Co., Ltd.  4,500   -  0.14% 
Neoflex Technology Co., Ltd.  88   1,060   0.59% 
Strategic Advisory Investment Ltd.  100   -  10.00% 
Dance & Jump Software Co., Ltd.  88   535   1.60% 
Ambicom Technology, Inc.  150   1,500   3.42% 
Auto Parts Industrial Ltd.  10,100   100,000   4.41% 
Microlinks Technology Corp.  3,000   4,440   11.63% 
Taiwan Ves-Power Co., Ltd.  4,321   81,105   3.60% 
Windance Co., Ltd.  18,469   -  2.68% 
New Springs Construction Corp.  5,958   41,833   19.31% 
Yieh Corporation Limited  200   2,002   6.41% 
Taiwan Implant Technology Co., Ltd.  1,000   10,000   5.00% 
Rodan (Taiwan) Ltd.  86   492   1.07% 
Total    $2,760,118    

 
(Note): The amount after write-off of the internal gains, NT$185,431 thousand. 
(1) The above equity investments and convertible rights of preferred stocks held by 

the Company have no quoted prices in the active market and their fair value 
cannot be reliably measured, so they are carried at cost. 

(2) The Company has recognized impairment losses equaling to the full carrying 
amount of some of above invested companies experiencing financial difficulties. 

(3) For 2011 and 2010, impairment losses of $3,600 thousand and $0 thousand were 
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provided after assessment, respectively. 
 
16. Property, plant & equipment, net 

(1) December 31, 2011: 

Item  
Cost of 

Acquisition 
Accumulated 
Depreciation  Net Book Value 

Land  $3,049,889  $-  $3,049,889 
Buildings  7,305,001  3,171,700  4,133,301 
Machinery equipment  29,928,921  12,767,414  17,161,507 
Molding equipment  1,466,057  1,000,615  465,442 
Utilities equipment  348,132  229,506  118,626 
Computer communication 

equipment 
 315,086  263,242  51,844 

Testing equipment  90,437  62,537  27,900 
Transportation equipment  891,264  641,360  249,904 
Other equipment  557,347  430,694  126,653 
Construction in progress  125,884  -  125,884 
Prepayment for equipment 

purchase 
 850,236  -  850,236 

Total  $44,928,254  $18,567,068  $26,361,186 
Less: Accumulated 

impairment 
     (188,460) 

Net      $26,172,726 
 
(2) December 31, 2010: 

Item  
Cost of 

Acquisition 
Accumulated 
Depreciation  Net Book Value 

Land  $3,049,889  $-  $3,049,889 
Buildings  7,259,364  2,930,334  4,329,030 
Machinery equipment  29,680,036  12,279,716  17,400,320 
Molding equipment  1,341,696  890,284  451,412 
Utilities equipment  343,159  220,610  122,549 
Computer communication 

equipment 
 290,296  232,370  57,926 

Testing equipment  83,258  54,414  28,844 
Transportation equipment  864,818  602,274  262,544 
Other equipment  587,644  434,034  153,610 
Construction in progress  58,684  -  58,684 
Prepayment for equipment 

purchase 
 354,950  -  354,950 

Total  $43,913,794  $17,644,036  $26,269,758 
Less: Accumulated 

impairment 
     (395,513) 

Net      $25,874,245 
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(3) The construction and production equipment for the suspended Pingnan 
Factory Project of the consolidated subsidiary, Yieh Hsing Enterprise Co., Ltd., 
totaled NT$1,674,390 thousand.  Since it has engaged in expanding the new 
production lines in 2008, the original equipment was re-combined as a part of the 
expanded facilities.  According to the letter under (91) Kee-Mi-Tze No. 053, the 
original equipment was transferred to the construction in progress and prepayment 
for equipment purchase totaling NT$202,170 thousand and NT$1,472,220 
thousand respectively according to the carrying amount upon evaluation of 
impairment.The expansion was accomplished in March and September 2010 and 
transferred as buildings and production equipment. 

(4) Some of the Company’s property, plant and equipment were provided as collateral 
for loans. Please refer to Note 37 for details. 

(5) As of the end of 2011 and 2010, the Company’s property, plant and equipment 
had not been revalued. 

(6) Interest capitalization thereof as 2011 and 2010 are summarized as follows:  

Item 2011  2010 
Capitalized interest  $9,966  $26,559 
Capitalization rates  1.31%-5.785%  1.88%-4.67% 

 
(7) As of December 31, 2011 and 2010, insured amounts for fixed assets (including 

leased assets) amounted to $40,786,992 thousand and $38,169,472 thousand, 
respectively; and insured amounts for business interruption insurance amounted to 
$3,239,571 thousand and $3,268,175 thousand, respectively. 

(8) As of December 31, 2011 and 2010, an impairment loss of RMB30,000 thousand 
was provided based on the recoverable amount for the investment in Changshu 
Chief Leading Edge Construction Materials Co., Ltd., a subsidiary of the 
Company’s subsidiary. 

(9) As of December 31, 2011 and 2010, an impairment loss of USD29 thousand was 
provided based on the recoverable amount for the investment in AWID, a 
subsidiary of the Company’s subsidiary. 

(10) The Company and the consolidated subsidiary, Yieh-Hsing Co., Ltd., had suffered 
an estimated fixed asset loss for NT$344,719 thousand due to floods caused by 
Typhoon Fanapi in September 2010, which was booked in the “Fixed assets – 
accumulated impairment loss” account. The Company has actively repaired 
damaged equipment with changes in accumulated impairment loss on December 
31, 2011 and 2010 as follows:  

 
 Accumulated impairment 

Item 2011  2010 
Balance - beginning  $262,716  $- 
Disaster loss amount  -  344,719 
Current obsolescence 
transfer 

 (12,202)  (3,460) 

Current repair transfer  (188,119)  (78,543) 
Overestimated transfer 
receivable 

 (59,495)  - 
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 Accumulated impairment 
Item 2011  2010 

Overestimated transfer 
income 

 (2,900)  - 

Balance - ending  $-  $262,716 
 

(11) Sub-subsidiary - Yieh Phui (China) Technomaterial Co., Ltd. had suffered an 
estimated fixed assets loss for RMB10,200 thousand due to a fire in June 2011, 
which was booked in the “Fixed assets – accumulated impairment loss” account. 
The Company has actively repaired damaged equipment with obsolescence and 
repair booked for an amount of RMB1,159 thousand in the “Accumulated 
impairment loss” account. The accumulated impairment loss on December 31, 
2011 is as follows: 

 

Item 
Property, Plant & 

Equipment  
The amount of 

original currency 
Realized loss amount  $5,569  RMB1,159 
Estimated loss amount  43,441  RMB9,041 
Total  $49,010  RMB 10,200 
Estimated claim payment  (48,049)  RMB 10,000 
Loss amount assumed by 
the Company 

 $961  RMB 200 

 
(12) As described in Note 17 (4) above, the consolidated subsidiary - Yieh Hsing 

Enterprise was transferred from the leased assets to fixed assets for an amount of 
NT$293,221 thousand in 2010 [net of the cumulative decline in value (direct 
offset against the cost) for NT$206,235 thousand that was appropriated before the 
implementation of SFAS No. 35 “Assets Impairment Accounting” (1.1.2007)]. 
The cumulative decline in value (direct offset against the cost) was NT$934,228 
thousand on December 31, 2011 and 2010, respectively. 

 
17. Idle assets, net 

(1) The details about the idle assets until December 31, 2011 are specified as 
following: 

Item  
Cost of 

Acquisition 
Accumulated 
Depreciation  Net Book Value 

Land  $208,101  $-  $208,101 
Machinery equipment  475,505  217,778  257,727 
Computer communication 

equipment 
 364  364  - 

Testing equipment  9,093  8,310  783 
Other equipment  41,364  35,061  6,303 
Total  $734,427  $261,513  $472,914 
Less: Accumulated 

impairment 
     (1,313) 

Net      $471,601 
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(2) The details about the idle assets until December 31, 2010, are specified as 
following: 

Item  
Cost of 

Acquisition 
Accumulated 
Depreciation  Net Book Value 

Land  $208,101  $-  $208,101 
Machinery equipment  475,505  183,292  292,213 
Computer communication 

equipment 
 364  364  - 

Testing equipment  9,261  8,478  783 
Other equipment  42,111  30,843  11,268 
Total  $735,342  $222,977  $512,365 
Less: Accumulated 

impairment 
     (1,705) 

Net      $510,660 
 

(3) The idle assets referred to above are the land of the consolidated subsidiary, Lien 
Kang located at Changbin Industrial Park in Sun-Lin Section, Lukang Town, and 
the non-operating equipment of the consolidated subsidiary, Yieh Hsing 
Enterprise. The idle asset impairment loss was appropriated in accordance with 
the recoverable amount for an amount of NT$1,313 thousand and NT$1,705 
thousandthousand on December 31, 2011 and 2010, respectively. 

(4) As of December 31, 2011, the subsidiary – Yieh Hsing Enterprise has provided 
accumulated reduction of assets (direct reduction from cost) of $411,273 thousand 
before the Statement of Financial Accounting Standards No. 35 “Accounting for 
Impairment Loss on Assets" became effective (on January 1, 2007). However, as 
stated in paragraph (2) above, because some lessees of the leased property did not 
renewed their lease agreements in 2010, under (94) Chi-Mi-Tzu Letter No. 255, 
the amount after deduction of accumulated reduction $206,235 transferred into 
fixed assets amounted to $311,329 thousand and the amount after deduction of 
accumulated reduction $205,038 transferred into idle assets amounted to $311,549 
thousand respectively based on subsequent utilization. 

(5) Part of the idle assets had been provided as collateral for borrowed funds.  Please 
refer to Note 37 for details. 

 
18. Nonperforming Loans, Net 

Item December 31, 2011  December 31, 2010
Nonperforming loans  $36,079  $36,979 
Less: Allowance for 
doubtful accounts 

 (36,079)  (36,979) 

Nonperforming Loans, 
Net 

 $-  $- 

 
19. Other assets- other 

Item December 31, 2011  December 31, 2010
Prepaid royalty  $619  $826 
Prepaid pension  -  76,375 
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Item December 31, 2011  December 31, 2010
Land-registered under 
another person’s name 

 115,460  115,460 

Assets with suspended 
expansion- Pingnan 
factory construction 
contract 

 

1,039,099  1,039,954 

Total  $1,155,178  $1,232,615 
 

(1) Please refer to Note 38 for details on prepaid royalties. 
(2) Assets with suspended expansion- Pingnan factory construction project was 

originally part of the Company’s business expansion plan adopted by the Board of 
Directors in their meeting held on August 28, 2006 to invest and build a factory in 
the Pingnan Industrial Park. In view of the opinions of the local government and 
residents, the Board of Directors resolved to terminate the Company’s expansion 
project on December 19, 2006. The Company planned for subsidiaries to take over 
the expansion projects. As of December 31, 2011, the Company has not liaised 
with any subsidiary regarding the transfer/acquisition of the investment. Details of 
the investment project were as follows: 

Item December 31, 2011  December 31, 2010
Land  $940,740  $940,740 
Land improvement  1,092  1,092 
Buildings  26,604  26,604 
Construction in progress  16,862  16,862 
Prepayment for equipment 
purchase 

 135,822  135,582 

Less: accumulated 
depreciation 

 (5,281)  (4,426) 

Accumulated 
impairment 

 (76,500)  (76,500) 

Total  $1,039,339  $1,039,954 
 

(3) Said land registered under another person’s name includes: 
A. The parent company’s land located at No 107, San-Yieh-Pi Section 

(amounting to $8,516 thousand) is the storage area of raw materials. 
However, under the applicable laws, ownership transfer of agriculture land is 
not allowed to be made under the name of a company. Accordingly, the 
ownership was transferred under the name of Financial Vice General 
Manager of the Company by entering into a trust contract in March 2009 and 
the ownership certificate is in the custody of the Company. 

B. Subsidiary-Yieh Hsing Enterprise Co., Ltd. 
a. The Kangshan Disctrict Pai Mi Section Land No. 136 (amounting to 

NT$8,000 thousand) was used for scrap storage. Because it was 
impossible to transfer the registration of the land with cause, the title 
owner, Ting Su-Hseuh, handed the title deed to Yieh Hsing Enterprise 
Co., Ltd., for custody and pledged the first-priority mortgage to the 
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Company with a written undertaking waiving her right to refute. 
However, the land was auctioned by the court in October 2011. Yieh 
Hsing Enterprise Co., Ltd. was with top priority for the mortgage of the 
land; therefore, the court will have the proceeds from the auction price 
allocated to Yieh Hsing Enterprise Co., Ltd. with top priority. For 
preserving the land integrity, the Finance Vice President of Yieh Hsing 
Enterprise Co., Ltd. had participated in and won the land bid on behalf of 
the Company (the Company is prohibited by law from acquiring such 
land category), acquired a certificate of rights and a land title deed, and 
signed a Trust Agreement to have the real estate ownership transferred to 
Yieh Hsing Enterprise Co., Ltd. or the individuals designated by Yieh 
Hsing Enterprise Co., Ltd. at any time. Also, NT$8,000,000 was paid for 
the winning bid, which was not distributed to Yieh Hsing Enterprise 
Co., Ltd. as of December 31, 2011 by the Court and it was booked in the 
“Other receivables - land auction receivable” account. 

b. The Kangshan Disctrict Pai Mi Section Land No. 200-3 (amounting to 
NT$72,806 thousand) was used for raw material and finished products 
storage. However, due to regulatory restrictions, the agricultural land can 
not be purchased under the Company's name. Therefore, a trust contract 
was established on October 9, 2008, to transfer the title deed to Yieh 
Hsing’s Assistant Vice President, while Yieh Hsing holds custody of the 
title deed. 

C. It is impossible to transfer the registration of an area occupied 4,854.87m2 of 
the Tashe Hsiang Nien Shi Keng Section Land (amounting to NT$26,138 
thousand) with cause for the time being. Therefore, the title owners, Lin 
Chih Lung, Lin Mei Feng and Chen Chang-Hsiung issued the written 
undertaking certifying that the land was purchased by Yieh Hsing Enterprise 
Co., Ltd., and they would work with Yieh Hsing to transfer the registration 
when Yieh Hsing would dispose or use the land.They have also handed the 
title deed to Yieh Hsing for custody and pledged the mortgage to Yieh Hsing. 
Meanwhile, the Tashe Hsiang Nien Shi Keng Section Land Nos. 135-11, 
135-12 and 135-17 registered under the name of Chen Chang-Hsiung were 
auctioned by the court. Since Yieh Hsing was named as the first priority 
mortgagee of the land, the proceeds from the court’s auction were distributed 
to Yieh Hsing as the first priority. Further, in order to safeguard the integrity 
of the land, Yieh Hsing had its Deputy Finance Manager to participate in the 
tender in August 2010 (because it was impossible to purchase the land under 
the Company’s name due to the regulation restrictions on the purpose of the 
land) and won the tender eventually.The Tashe Hsiang Nien Shi Keng 
Section Land Nos. 135-11, 135-12 and 135-17 registered under the name 
of Lin Chi-Ling were managed by Yieh Hsing centrally. In May 2010, the 
original title owner was changed from Lin Chi-Ling to You Jing Sheng , the 
Deputy Finance Manager of Yieh Hsing, and both parties signed the trust 
contract defining that Yieh Hsing may register the transfer of the land to Yieh 
Hsing or its nominee at any time. 

(4) Part of other assets – others has been provided as collaterals for 
borrowings. Please refer to Note 37 for details. 

 
20.  Short-Term Loans 

PUBLIC RECORD

PUBLIC RECORD



 -313-

 December 31, 2011 
Type of Loan Amount  Interest rate 

Credit loans  $3,765,500  1.53%-2.345% 
Loans for material 
purchase 

 4,978,470  0.962%-2.91% 

Secured loans  387,316  2.375%% 
Total  $9,131,286   

 
 December 31, 2010 

Type of Loan Amount  Interest rate 
Credit loans  $1,384,000  1.15%-2.655% 
Loans for material 
purchase 

 5,435,949  1.02%-5.838% 

Secured loans  530,245  2.24%-5.10% 
Total  $7,350,194   

 
Please refer to Note 37 for details relating to collateral provided against the 

issuance of the above short-term notes payable. 
 

 
21. Short-term bills payable 

Item December 31, 2011  December 31, 2010
China Bills Finance 
Corp. 

 $100,000 $100,000 

Mega Bills Finance 
Corp. 

 130,000 130,000 

International Bills 
Finance Corp. 

 200,000 100,000 

Taiwan Bills Finance 
Corp. 

 100,000 - 

Chinatrust Bills 
Finance Corp. 

 - 100,000 

Tahing Bill 
Finance Ltd. 

 100,000 - 

Sunny Bank  - 150,000 
Da Chung Bills 
Finance Corp. 

 100,000 100,000 

Total  $730,000 $680,000 
Less: unamortized 
discount on bonds 
payable 

 
(372) (952) 

Net  $729,628 $679,048 
Interest Rate Range  1.57%-2.238% 1.47%-2.53% 

 
Please refer to Note 37 for details of collateral provided for the above bank 

loans. 
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22. Other payables 

Item December 31, 2011  December 31, 2010
Payables for purchase 
of equipment 

 $142,389 $69,230 

Cash dividends 
payable 

 22,386 22,232 

Quantity discounts 
payable 

 36,122 39,492 

Purchase contract loss 
payable 

 - 8,763 

Components and 
consumables payable 

 30,452 48,159 

Others  20,182 11,081 
Total  $251,531 $198,957 

 
23. Advance receipts 

Item December 31, 2011  December 31, 2010 
Unearned sales revenue  $250,449 $237,020 
Other advance receipts  49,248 17,914 
Partial construction billing  1,087,515 1,095,199 
Less: transferred from construction in 
progress 

 (316,817) (537,091) 

Less: credited to construction in progress  (737,800) (514,859) 
Total  $332,595 $298,183 

 
Pursuant to SFAS No.11 “Accounting for Long-term Construction Contracts”: 

(1) If the balance of partial construction billings exceeds the balance of construction 
in progress, construction in progress is deducted from partial construction billings 
and presented as current liabilities. 

(2) If the balance of construction in progress exceeds the balance of partial 
construction billings, partial construction billings is deducted from construction in 
progress and presented as current assets. Please refer to Note 11 for details. 

 
24. Long-term liabilities- current portion 

Item December 31, 2011  December 31, 2010 
Long-term liabilities- current portion  $3,674,263 $1,513,597 
Lease payable  141 2,446 
Total  $3,674,404 $1,516,043 

 
25. Long Term Loans and Long-Term Liabilities- Current Portion 

Lender  Maturity 
December 31, 

2011 December 31, 2010  Payment method 
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Lender  Maturity 
December 31, 

2011 December 31, 2010  Payment method 
Taiwan Business Bank – 
Kaohsiung 

 2014.3.17 $142,500  $200,000   Installments 

Chang Hwa Bank – 
Kaohsiung and other 
syndicated banks 

 
2015.12.10 3,000,000  3,000,000   Installments 

Taiwan Shin Kong 
Bank-Chi Hsien 

 2017. 4. 9 90,000  90,000   Installments 

Mega Bank – Harbor City  2015. 3.24 336,000  432,000   Installments 
Mega Bank – Harbor City  2013. 6. 9 201,000  335,000   Installments 
Mega Bank – Harbor City  2016. 5. 4 192,000  343,000   Installments 
Mega Bank – Harbor City  2016. 9.29 706,000  750,000   Installments 
Taiwan Cooperative Bank – 
Kaohsiung and other 
syndicated banks 

 
2013. 7.22 -  4,000,000   

Repayments by 
installments, paid 
in full currently 

Taiwan Cooperative Bank – 
Kaohsiung and other 
syndicated banks 

 
2016. 9.22 3,600,000  -  Installments 

A syndicate of 7 lenders 
including the Land Bank of 
Taiwan 

 
2016. 6.26 2,350,000  2,500,000   Installments 

A syndicate of 11 lenders 
including Mega Bank - A 
category 

 
2017.11.29 3,490,540  3,585,000   Installments 

Syndicated loan arranged by 
11 banks including Mega 
Bank – Item B (Note) 

 
2011. 1. 5 204,400  210,000   Installments 

Industrial Bank of Taiwan  2013. 9.29 40,000  -  Installments 
Industrial Bank of Taiwan  2013.10.15 60,000  -  Installments 
Participant banks, such as 
Yuan Ta Bank 

 2013.11.18 1,105,038  1,063,245    

Ta Chong Bank and other 
syndicated banks 

 2012. 6.29 181,650  174,780   Bullet payment 
upon maturity. 

Taiwan Cooperative Bank 
and other syndicated banks 

 2012.12.11 -  291,300   Full repayment 

Taiwan Business Bank and 
other syndicated banks 

 2012.12.24 1,332,100  1,602,150   Installments 

China Construction Bank  2011. 3.10 -  21,306   Installments 
China Construction Bank  2011. 3.15 -  31,958   Installments 
China Construction Bank  2011. 3.21 -  36,246   Installments 
China Construction Bank  2011. 2.15 -  26,809   Installments 
China Construction Bank  2011. 1.15 -  26,809   Installments 
China Construction Bank  2011. 1.15 -  32,171   Installments 
China Construction Bank  2011. 2.15 -  21,447   Installments 
China Construction Bank  2011. 3.21 -  21,447   Installments 
China Construction Bank  2011. 3.12 -  30,350   Installments 
Bank of Overseas Chinese  2013. 2.10 -  147,693   Full repayment 
Bank of Overseas Chinese  2013. 2.24 -  284,631   Full repayment 
BNP and other syndicated 
banks 

 2013. 3.25 1,657,680  1,517,483   Repayments by 
installments 
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Lender  Maturity 
December 31, 

2011 December 31, 2010  Payment method 
Participant banks, such as 
Bank of China 

 2014. 6.22 2,306,337  -  Repayments by 
installments 

First Sino Bank  2013. 7.20 120,121  -  Repayments by 
installments 

First Sino Bank  2013. 1.21 -  175,940   Full repayment 
First Sino Bank  2013. 3. 1 -  145,151   Full repayment 
HSBC  2013. 2.10 -  219,927   Full repayment 

Mizuho Bank  2013. 7.19 96,097  290,302   Repayments by 
installments 

Mega International 
Commercial Bank 

 2018. 4.30 160,000  -  Installments 

Total   $21,371,463 $21,606,145    
Less: long-term liabilities- current portion (3,674,263)  (1,513,597)   
Less: Unamortized discount on long-term 
borrowings (152)  (57)   

Less: unamortized syndicated loan deferred 
sponsored fee (19,080)  (14,940)   

Long-term loans $17,677,968  $20,077,551    
Interest rate range-end 1.511%-6.5813%  1.2%-5.526%   

 
(Note): Use the revolving credit facility through commercial papers from November 2010 to 

November 2017. 
(1) Please refer to Note 37 for further details of the collateral provided to secure the above bank 

loans. 
(2) Restrictive covenants: 

A. The special clauses governing long-term loan agreements between the Company and the 
lenders (banks) were as follows: 
a. The lender (bank) is the principal beneficiary over the insurance claim. 
b. Transfer, pledge, lease or disposal of the collaterals shall be consented by the lender 

(bank). 
c. Alteration to, improvement of, addition to and revocation of the collaterals shall be 

consented by the lenders (banks). 
B. The special clauses governing the syndicated loan agreement entered into between the 

Company and Taiwan Cooperative Bank were as follows: 
The Company's audited semiannual and annual financial statements must maintain the 
following financial ratios 
a. Current assets to current liabilities ratio shall be no less than 85%. 
b. Total liabilities to total net assets ratio shall be no greater than 150%. 
c. Interest coverage ratio (net income before income tax+ interest expense+ depreciation 

and amortization/interest expense): less than 2 times. 
C. The Company's long-term syndicate loan arranged by Chang Hwa Bank - Kaohsiung 

contained the following covenants imposed by the syndicate banks: 
The Company's audited semiannual and annual financial statements must maintain the 
following financial ratios 
a. Current assets to current liabilities ratio shall be no less than 85%. 
b. Total liabilities to total net assets ratio shall be no greater than 150%. 
c. Interest coverage ratio (net income before income tax+ interest expense+ depreciation 

and amortization/interest expense): less than 2 times. 
D. As to MICKEY Company’s long-term borrowings, the special terms agreed on with bank 

creditors are summarized as follows: 
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a. Restrictive covenants about the syndicated loans from Ta Chong Bank and other 
syndicated banks are specified as following: 
(a). Guarantor: Yieh Phui Enterprise Co., Ltd. 
(b). Financial ratio: The audited financial statements of Yieh Phui Enterprise 

Co., Ltd., must maintain the following financial ratios: 
(1) The current ration shall be no less than 70%. 
(2) The liabilities ratio shall be no greater than 150%. 
(3) Interest coverage ratio (net income before income tax+ interest 

expenditure+ depreciation and amortization/interest expenditure): no less 
than 1.50 times. 

(c). It is necessary to work with the lenders to hold TMU commodities no less than 
USD6,000 thousand. 

b. Restrictive covenants about the syndicated loans from Taiwan Cooperative Bank and 
other syndicated banks are specified as following: 
(a). Guarantor: Yieh Phui Enterprise Co., Ltd. 
(b). Financial ratio: The audited financial statements of Yieh Phui Enterprise 

Co., Ltd., must maintain the following financial ratios: 
(1) The current ration shall be no less than 100%. 
(2) The liabilities ratio shall be no greater than 150%. 
(3) Interest coverage ratio (net income before income tax+ interest 

expenditure+ depreciation and amortization/interest expenditure): no less 
than 1.50 times. 

c. Restrictive covenants about the syndicated loans from Taiwan Business Bank and 
other syndicated banks are specified as following: 
(a). Guarantor: Yieh Phui Enterprise Co., Ltd. 
(b). Financial ratio: The audited financial statements of Yieh Phui Enterprise 

Co., Ltd., must maintain the following financial ratios: 
(1) The current ration shall be no less than 70%. 
(2) The liabilities ratio shall be no greater than 150%. 
(3) Interest coverage ratio (net income before income tax+ interest 

expenditure+ depreciation and amortization/interest expenditure): no less 
than 1.50 times. 

E. As to the long-term borrowing of Yieh Phui (China) Technomaterial Co., Ltd., a syndicated 
loan arranged by BNP, the special terms agreed on with bank creditors are summarized as 
follows: 
a. Guarantor: The audited financial statements of Yieh Phui Enterprise Co., Ltd., must 

maintain the following financial ratios 
(1) Current assets to current liabilities ratio shall be no less than 100% before 2009. 
(2) Total liabilities to total net assets ratio shall be no greater than 175% before 2009, 

and 150% after 2010. 
(3) Interest coverage ratio (net income before income tax+ interest expenditure+ 

depreciation/interest expenditure): no less than 2.5 times. 
(4) Net tangible assets (shareholders’ equity less intangible assets) shall be no less 

than NT$25 billion. 
b. Borrower: The financial statements of Yieh Phui (China) Technomaterial Co., Ltd., 

must maintain the following financial ratios 
(1) The liabilities ratio shall be no greater than 3.5 in 2006, 3.25 in 2007, and 2.5 in 

2008 and thereafter. 
(2) Interest coverage ratio (net income before income tax+ interest expenditure+ 

depreciation/interest expenditure) shall be no less than 1.0 in 2006, and 1.5 in 
2007 and thereafter. 

c. Special clauses governing the syndicated loan arranged by Bank of China were as 
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follows: 
Borrower: The financial statements of Yieh Phui (China) Technomaterial Co., Ltd., 
must maintain the following financial ratios 
(1) Debt to assets ratio shall not be higher than 75%. 

d. The loans from Bank of Overseas Chinese, First Sino Bank and HSBC were secured 
by the certificate of time deposit and standby L/C provided by the parent company, 
MICKEY REGENT INC. Therefore, the Company may draw down the loans within 
the secured limit. The loans will be secured by MICKEY for three years. 

e. The facility offered by Mizuho Bank was secured by a borrowing guarantee agreement 
provided by Yieh Phui Enterprise Co., Ltd as collateral for the Company’s financing 
facility. Therefore, the Company may drawdown the revolving loan with the facility. 

 The security provided by Yieh Phui Company will expire on July 19, 2013. 
F. As to the long-term borrowing of Yieh Phui (Hong Kong) Holding Ltd., a syndicated loan 

arranged by Yuanta Bank, the special terms agreed on with bank creditors are summarized 
as follows: 
a. Guarantor: Yieh Phui Enterprise Co., Ltd., shall maintain the following financial ratios 

in its annual consolidated financial statements audited by CPAs: 
(1) Current assets to current liabilities ratio shall be no less than 80%. 
(2) Total liabilities to total net assets ratio shall be no greater than 140%. 
(3) Interest coverage ratio (net income before income tax+ interest expense+ 

depreciation and amortization/interest expense): no less than 150%. 
b. Corporate guarantors give irrevocable commitments and confirm that direct or indirect 

shareholding in borrower should be 90% or more and they shall maintain their control 
over operation of the corporation. 

If any of syndicated loans (Item B to F) violates requirements for financial ratios, 
it is required to be improved within a certain period. If it is not improved within the 
certain period, a commitment fee must be charged (compensation fee). The amount 
must be agreed on between both parties. 

G. The subsidiary, Yieh Hsing Enterprise entered into credit agreements of syndicated loans 
with participant banks in 2011 and 2010. The key financial promises are summarized as 
follows: 
a. The subsidiary, Yieh Hsing Enterprise entered into a credit agreement of a syndicated 

loan with 7 participant banks, such as Land Bank, in June 2009. The key financial 
promises are summarized as follows: 
(a). The Company undertook that as of the contract date, the Company should verify 

the following financial ratios based on the information and data recorded in the 
Company’s non-consolidated financial statements audited by an independent 
auditor at the end of each fiscal year, and the financial ratios should comply with 
the agreed ones: 

a. Liabilities ratio (total liabilities divided by shareholders’ equity)≦200% 
(b). If the Company fails to maintain said financial ratios, it should rectify it within 5 

months as of May 1 of the year following the year of audit.  The interest rate 
prevailing within the time limit should be the annual interest rate escalated by 
0.20%.If the Company fails to rectify it within the specific time limit, it should 
pay the fine to the custodian bank at 0.05% of the total balance of the 
outstanding principal, plus the escalated interest rate prevailing within the 
specific time limit for rectification further escalated by 0.2% as of the expiration 
of the time limit for rectification until the date of fulfillment of rectification. 

b. The subsidiary, Yieh Hsing Enterprise entered into a credit agreement of a syndicated 
loan with 11 participant banks, such as Mega Bank in November 2010. The key 
financial promises are summarized as follows: 
(a). The Company has undertaken that relevant financial ratios calculated based on 

the Company’s annual and semiannual non-consolidated financial statements 
audited by CPAs should be maintained in conformity with the following criteria 
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during the duration of the agreement from the date when the agreement was 
entered into: 
a. The current ration shall be no less than 55% (incl.). 
b. Debt ratio (Total liabilities / net worth) shall not exceed 200% (inclusive) 
c. Times interest earned ratio [(Net income before tax + depreciation + 

amortization + interest expense) / Interest expense] shall be maintained over 
1 time (inclusive) 

(b). If the Company fails to maintain above-mentioned financial ratios, the interest 
rate must be raised by 0.1% (annualized rate) from the date when the 
management bank informs the Company of the violation of financial 
commitments and the Company shall make improvement before presentation of 
next non-consolidated financial reports. If the Company fails to make 
improvement within the time limit, the Company should be fined based on the 
outstanding balance at 0.025%. 

 
26. Pension plan 

(1) The Company has put in place a pension plan covering all regular employees.Each 
employee will earn two base units for the first 15 years of service and half a unit 
or one unit for each year thereafter prior to and after the R.O.C. Labor 
Standards Law came into effect, respectively, with a maximum of 45 units.Upon 
retirement, pension payments are calculated based on total years of service and 
average salary of the last six months prior to retirement. 
A. The Company has currently appropriated pension reserve for an amount 

equivalent to 4.2% of the gross salary on a monthly basis. According to 
SFAS No. 18 “Pension Accounting,” employee pension cost shall be 
recognized in accordance with the actuarial method and with the relevant 
information disclosed in accordance with the provisions of the bulletin as 
follows: 
a. Net pension cost: 

Item 2010  2009 
Service cost  $10,198 $10,782 
Interest cost  16,760 11,015 
The expected return of 
Fund assets 

 (11,095) (10,344) 

Amortization of 
unrecognized net 
transition obligation 

 
2,563 2,621 

Amortization of 
pension loss (gain) 

 15,850 2,556 

Curtailment or 
settlement of loss 
(gain) 

 
24,146 - 

Parent company net 
pension cost 

 $58,422 $16,630 

Subsidiary net pension 
cost 

 20,003 18,756 

Total  $78,425 $35,386 
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b. Retirement Fund appropriation and booked pension liabilities accrual 
adjustment as follows: 

December 31, 2011:    
Item The Company  Subsidiary 

Benefit obligations    
Vested benefit obligation  ($158,835) ($78,796) 
Non-vested benefit obligation  (535,386) (222,502) 
Accumulated benefit obligations  ($694,221) ($301,298) 
Future salary increase effect  (390,127) (87,701) 
Estimated benefit obligations  ($1,084,348) ($388,999) 
Pension assets fair value  567,388 43,041 
Appropriation  ($516,960) ($345,958) 
Unrecognized net transition obligation  4,229 25,293 
Unrecognized pension loss (income)  602,640 15,966 
Recognize accrued pension liabilities  (216,742) (3,341) 
Prepaid pension / (Accrued pension 
liabilities) 

 ($126,833) ($308,040) 

Vested benefits  $181,851 $88,524 
 

December 31, 2010:    
Item The Company  Subsidiary 

Benefit obligations    
Vested benefit obligation  ($57,182) ($66,949) 
Non-vested benefit obligation  (425,265) (206,208) 
Accumulated benefit obligations  ($482,447) ($273,157) 
Future salary increase effect  (105,862) (80,471) 
Estimated benefit obligations  ($588,309) ($353,628) 
Pension assets fair value  539,826 46,240 
Appropriation  ($48,483) ($307,388) 
Unrecognized net transition obligation  7,045 29,363 
Unrecognized pension loss (income)  115,363 35,498 
Recognize accrued pension liabilities  -         (4,934) 
Prepaid pension / (Accrued pension 
liabilities) 

 $73,925 ($247,461) 

Vested benefits  $72,740 $77,353 
 

c. The Company’s accrued pension liability was NT$126,833 thousand on 
December 31, 2011, booked pension liability was NT$124,549 thousand 
and expense payable was NT$2,284 thousand; subsidiary’s accrued 
pension liability was NT$307,783 thousand and expense payable was 
NT$257 thousand. 

d. The Company’s prepayment for pension was NT$73,925 thousand on 
December 31, 2010 and booked in the “Other assets – other” account for 
NT$76,375 thousand and expense payable for NT$2,450 thousand; 
subsidiary’s accrued pension liability was NT$247,436 thousand and 
expenses payable were NT$25 thousand. 
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e. Actuarial assumptions used to calculate the net pension cost as follows 

2011:   
Item The Company  Subsidiary 

Discount rate  2.0% 2.0% 
Future salary increase rate  3.75% 2.0%-3.0% 
Pension fund assets expected long-term 
return on investment 

 2.0% 2.0% 

 
2010:   

Item The Company  Subsidiary 
Discount rate  2.0% 2.5% 
Future salary increase rate  1.75% 2.0% 
Pension fund assets expected long-term 
return on investment 

 2.0% 2.0%-2.25% 

 
B. The Labor Pension Act came into effect on July 1, 2005. The new system 

adopts the defined benefit concept.Employees have the option of continuing 
under the “Labor Standards Law” or switching over to the new system and 
retain their years of service accounted for under the existing system.For 
employees covered under the new Act, the employer shall make a monthly 
contribution equaling to at least 6% of total salaries for depositing into the 
employees individual pension account. The consolidated company’s pension 
appropriated in accordance with the defined contribution plan was 
NT$69,351 thousand and NT$72,908 thousand in 2011 and 2010, 
respectively. 

 
27. Capital 

Item December 31, 2011 December 31, 2010
Authorized capital  $20,000,000 $20,000,000 
Paid-in capital  16,032,767 15,269,302 
Outstanding common 
shares (thousand 
shares) 

 
1,603,277 1,526,930 

Par value per share ($)  10 10 
 

The Company’s capitalization of retained earnings for an amount of NT$763,465 
thousand was resolved in the general shareholder’s meeting on June 22, 2011 with the 
capitalization baseline date scheduled on September 21, 2011 and the change of 
registration completed on December 31, 2011. 

 
28.  Capital reserves 

According to the Company Law, stock premiums and additional paid-in capital are 
used to make up losses; also, to distribute stock dividends or cash dividends to 
shareholders in accordance with the shareholding if there is not any accumulated loss to 
the company. According to the Securities Exchange Act, the capitalization of additional 
paid-in capital referred to above is limited to 10% of the additional paid-in capital. The 
Company may not apply additional paid-in capital to make up for losses unless there is 
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insufficient surplus reserve making up losses. 
 

29.  Appropriation of Earnings 
(1) The Company’s steel business is in a phase of stable growth. Thus the 

appropriation of retained earnings and the Company’s dividend policy will be 
carried out in accordance with the business expansion plan and the Company’s 
profitability.The annual net income, less any deficit and taxes and duties, if any, 
should be appropriated in the following order of presentation: (1) 10% as legal 
reserve, until its balance equals the issued capital stock; (2) set aside or reverse a 
certain amount as or of special reserve according to actual circumstances; (3) 
appropriate a specific percentage of the reminder plus unappropriated earnings for 
the previous year as preferred stock dividends; (4) of the remainder, 1% as bonus 
to employees and no greater than 0.2% as remuneration to directors and 
supervisors; (5) of the remainder, 1% as bonus to employees and no greater than 
0.2% as remuneration to directors and supervisors;and (6) the remainder, if any, 
shall be appropriated according to shareholder resolution. In principle, earnings 
shall be distributed in the form of stock dividends in accordance with the 
Company’s capital requirement for business expansion and profitability.Cash 
dividends are distributed at between 20% to 100% of total dividends distributed 
while stock dividends are distributed at between 0% to 80% of the total dividends 
distributed. 

(2) Legal reserves can be used only for making up the Company’s losses and 
distributing stock dividends or cash dividends to shareholders in accordance with 
the shareholding. However, the stock dividends and cash dividends referred to 
above are limited to the 25% of the legal reserve over additional paid-in capital. 

(3) Pursuant to Article 41 of the Securities Exchange Act, in addition to providing the 
legal reserve, the Company is required to appropriate a special reserve from 
annual earnings and unappropriated earnings from the previous period for any net 
debit balance resulting from adjustments to the stockholders’ equity (including 
unrealized loss on long-term investments and cumulative translation adjustments, 
etc.,). The Company may release a portion of this special reserve when such debit 
balances are partially reversed. 

(4) Bonuses to employees, directors and supervisors: 
A. Earnings appropriation and earnings per share for 2010 and 2009, as 

announced during the General Shareholders’ Meeting in Jun 2011 and 2010, 
respectively, are as follows: 

 Appropriation of Earnings Dividends Per Share ($) 
Item 2010 2009 2010  2009 
Legal Reserve $30,661 $28,975    
Special reserve 71,331 -    
Cash dividends for 
common shares 458,079 436,266 0.3  0.3 

Stock dividends for 
common shares 763,465 727,110 0.5  0.5 

Total $1,323,536 $1,192,351    
 

PUBLIC RECORD

PUBLIC RECORD



 -323-

On June 22, 2011, the shareholders’ meeting resolved the distribution of 
2010 employee bonus and remuneration to directors and supervisors totaling 
NT$7,727 thousand and NT$1,545 thousand, respectively, which were in 
conformity with bonus to employees of $7,727 thousand and remuneration to 
directors and supervisors of $1,545 thousand recognized in 2010 financial 
statements. 

B. Information about the bonus to employees and remuneration to directors and 
supervisors is available on the Market Observation Post System website of 
the Taiwan Stock Exchange. 

(5)  The Company’s management has estimated the bonus to employees, directors and 
supervisors to be NT$9,736 thousand and NT$9,272 thousand in 2011 and 2010, 
respectively, in accordance with the Articles of Association and the average 
distribution ratio resolved in prior shareholder’s meeting. However, the amount 
difference between the distribution and estimation is deemed as changes in 
accounting estimates. 

 
30. Personnel, depreciation, depletion and amortization expenses 

  2011 
Item  Operating Cost Operating Expense  Total 

Personnel        
Salary  $1,102,791  $534,164   $1,636,955 
Labor and health 
insurance expenses 

 95,350  45,009   140,359 

Pension (Note 1)  91,223  56,448   147,671 
Others   247,115  65,431   312,546 

Depreciation (Note 2)  1,486,990  102,679   1,589,669 
Amortization (Note 3)  22,526  54,101   76,627 
Total  $3,045,995  $857,832   $3,903,827 

 
(Note 1): The NT$105 thousand pension booked in the “Prepayment for equipment” 

account is excluded. 
(Note 2): It includes other assets depreciation expense NT$856 thousand, idling assets 

depreciation expense NT$39,007 thousand, and construction-in-progress 
depreciation expense NT$38 thousand. 

(Note 3): It includes the interest expense of syndicated loan organizational fee 
amortized for an amount of NT$34,885 thousand. 

 
  2010 

Item  Operating Cost Operating Expense  Total 
Personnel        

Salary  $1,073,638  $534,694   $1,608,332 
Labor and health 
insurance expenses 

 92,740  37,385   130,125 

Pension (Note 1)  77,340  30,836   108,176 
Others   251,423  57,993   309,416 
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Depreciation (Note 2)  1,694,040  169,652   1,863,692 
Amortization (Note 3)  22,693  42,875   65,568 
Total  $3,211,874  $873,435   $4,085,309 

 
(Note 1): The NT$118 thousand pension booked in the “Prepayment for equipment” 

account is excluded. 
(Note 2): It includes other assets depreciation expense NT$855 thousand, idling assets 

depreciation expense NT$9,994 thousand, and lease assets depreciation 
expense NT$34,231 thousand of the “Non-operating – miscellaneous 
expense” and construction-in-progress depreciation expense NT$118 
thousand. 

(Note 3): It includes the interest expense of syndicated loan organizational fee 
amortized for an amount of NT$24,260 thousand. 

 
31. Miscellaneous income 

Item  2011  2010 
    
Revenue from sale of 
scraps  $82,794 $35,777 

Income of insurance 
claims  47,973 3,460 

Lease income  2,920 3,953 
Overestimated disaster 
damage transferred to 
income 

 2,900  -         

Allowance for bad debt 
transferred to income  8,012 11,339 

Others  31,004 76,581 
Total  $175,603 $131,110 

 
Please refer to Note 40.(1)d for income related to insurance claims. 

 
32. Impairment loss 

Item 2011 2010 
Impairment loss of financial instruments  $3,600 $6,851 
Fire impairment loss of fixed assets  961 -         
Flood impairment loss of fixed assets  -         28,000 
Total   $4,561 $34,851 

 
Fixed asset impairment losses are the fixed assets losses resulted from floods and 

fire. Please refer to Note 40 for details. 
 

 
33. Miscellaneous expense 
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Item 2010 2009 
    
Idle assets depreciation  $39,007 $9,994 
Depreciation on leased assets  -         34,231 
Other assets– other depreciation  856 855 
Loss on raw material recovery  9,834 8,404 
Liquidated damages  -         225,629 
Others  10,296 56,007 
Total  $59,993 $335,120 

 
The Company’s supplier, Trafigura Beheer B.V terminated the purchase 

agreement for the reason that the Company and its subsidiary failed to issue L/C under 
the agreement and referred it to arbitration in LME. Both parties reconciled on July 27, 
2010 that the Company and its subsidiary should pay a total of USD7 million to 
Trafigura Company as compensation (including USD5.5 million by the Company and 
USD1.5 million by the subsidiary) . The estimated compensation borne by the 
Company and its subsidiary amounted to $225,629 thousand and was recorded under 
“Non-operating – Miscellaneous disbursements”. 

 
34. Income Tax 

(1) Net deferred income tax assets and liabilities comprise of the following: 
A. Current: 

Item December 31, 2011  December 31, 2010 
Unrealized foreign exchange losses (gains)  $3,562 $22,029 
Difference between tax reporting and 
financial reporting – sales allowances 

 4,469 6,788 

Unearned sales revenue  4,468 5,704 
Unrealized value decline and obsolescence 
losses on inventories  

 8,527 18,394 

Difference in sales revenue recognition  1,650 236 
Others  (76) 3,229 

Deferred income tax assets of subsidiary  25,567 22,288 
Total  $48,167 $78,668 
Less: Valuation allowance   -  - 
Total Deferred income tax assets, net  $48,167 $78,668 

 
B. Non-current: 

Item December 31, 2011  December 31, 2010 
Difference between tax reporting and 
financial reporting - depreciation 

 $3,648 $4,261 

Investment losses recognized under the cost 
method 

 56,883 56,271 

Investment loss (income) recognized under 
equity method 

 254,737 248,964 

Provision for overseas investment loss  (538) (48,232) 
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Item December 31, 2011  December 31, 2010 
Others  5,173 3,579 

Deferred income tax assets of subsidiary  200,983 244,138 
Subtotal  $520,886 $508,981 
Less: Valuation allowance  (50,203) (50,203) 
Total  $470,683 $458,778 
Cumulative translation adjustments  (67,131) 34,557 
Realized adjustments (Note)  (47,378) (47,378) 
Total Deferred income tax assets, net  $356,174 $445,957 

 
Note: Reorganization in 2010, the exchange loss recognized for tax purposes in 

accordance with the principle of legal entity. 
(2) Income tax expense (benefit) 

Item 2011  2010 
Income tax expense  $61,900 $1,949 
Un-appropriated earnings plus 10% tax 
payment 

 -         -         

Deferred income tax expense (benefit)  (21,280) 36,671 
Prior year’s income tax adjustment  33,955 (2,750) 
Effects of changes in Income Tax Law   -         47,827 
The Company’s income tax expense 
(income) 

 $74,575 $83,697 

Subsidiary’s income tax expense (income)  1,302 1,018 
Levy of 10% income tax on unallocated 
retained earnings of subsidiaries 

 7,578 3,371 

Prior year’s income tax adjustment of 
subsidiary 

 60 10 

Deferred tax expense (gain) of subsidiary  41,191 35,590 
Income tax expense (benefit)  $124,706 $123,686 

 
In May 2009, Executive Yuan amended Article 5 of the Income Tax Law 

that reduced the profit-seeking enterprise income tax rate from 20% to 17%, 
effective since 2010. 

(3) Income tax payable (refundable) 

 December 31, 2011 
Item The Company  Subsidiary 

Income tax expense  $61,900 $1,302 
Un-appropriated earnings plus 10% tax 
payment 

 -         7,578 

Prior year’s income tax payable  2,974 -         
Less: Prepaid and withheld tax  (16,869) (603) 
Income tax payable (refundable)  $48,005 $8,277 

 
Subsidiary’s income tax payable NT$8,277 thousand was booked as income 

tax payable for NT$8,293 thousand  and prepayments for NT$16 thousand , 
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respectively. 
 

 December 31, 2011 
Item The Company  Subsidiary 

Income tax expense  $1,949 $1,018 
Un-appropriated earnings plus 10% tax 
payment 

 -        3,371 

Less: Prepaid and withheld tax  (810) (709) 
Income tax payable (refundable)  $1,139 $3,680 

 
Subsidiary’s income tax payable NT$3,680 thousand was booked as income 

tax payable for NT$3,712 thousand and prepayments for NT$32 thousand, 
respectively. 

 
(4) A reconciliation of income tax expenses based on income before income tax at the 

statutory rate and income tax payable computed in accordance with the Income 
Tax Act was as follows: 

Item 2011  2010 
Accrued income tax based on income before 
income tax 

 $105,623 $66,924 

Tax effect on adjusting items:    
(1) Realized (unrealized) exchange foreign 

exchange gains or losses 
 (18,467) 17,370 

(2) Tax exempted income  237 164 
(3)  Investment loss (income) recognized 

under equity method 
 1,052 (49,023) 

(4)  Reversal (appropriation) of foreign 
investment losses reserve 

 13,590 23,291 

(5)  Unrealized (realized) sales income from 
affiliates 

 (1,236) 1,199 

(6)  Pension costs fiscal and taxation 
differences 

 (2,688) (2,725) 

(7)  Appropriation (reversal) of inventory 
obsolescence and loss 

 (9,867) 10,861 

(8)  Realized (unrealized) financial assets 
(liabilities) loss (income) in valuation 

 2,502 37,779 

(9)  Realized investment loss  -         (47,377) 
(10)  Investment income  (31,681) (26,338) 
(11) Others  2,835 (8,246) 
Investment tax credits to save income tax  -        (193) 
Loss carryforwards to write-off current 
income tax 

 -        (21,737) 

Income tax expense of parent company  61,900 1,949 
Income tax expense of subsidiary  1,302 1,018 
Income tax expense  $63,202 $2,967 

 
(5) The tax authority has the consolidated company’s profit-seeking enterprise 
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income tax return audited up to 2008~2009 on December 31, 2011. 
(6) The consolidated company is entitled to tax credit in accordance with the Statute 

for Upgrading Industries on December 31, 2011: None 
(7) This imputation tax information: 

Item 2011  2010 
Imputation credit account (ICA)  $834,445 $1,240,575 
Unappropriated earnings generated before 
1997 

 111,907 111,907 

Unappropriated earnings generated after 
1998 

 1,889,119 2,671,898 

 
Item 2011  2010 

The creditable ratio for distribution of 
earnings 

 40.14% 44.94% 

  (estimated) (actual) 
 

The imputation credit allocated to the shareholders is based on the balance of 
the ICA as of the date of dividend distribution.The estimated creditable ratio for 
2011 may change when the actual distribution of imputation credit is made. 

 
35.  Basic earnings per share 

Item 2011  2010 
A. Basic earnings per share:    

Consolidated total income  $542,305 $465,812 
Add: Net loss (profit) vested in minority 
equity 

 4,430 (155,841) 

Income vested in shareholders of the 
parent company’s common shares 

 $546,735 $309,971 

Weighted average number of outstanding 
shares (thousand shares) 

 1,603,277 1,526,930 

Weighted average number of outstanding 
shares after retroactive adjustment 
(thousand shares) 

 
1,603,277 1,603,277 

Basic earnings per share    
Consolidated net profit (loss)  $0.34 $0.19 
Add: Net loss (gain) attributable to 
minority equity 

 -          0.10 

Net income (loss) attributable to the 
parent company’s common shareholders 

 $0.34 $0.29 

 
Weighted average number of outstanding shares after retrospective adjustments for 

2010: 1,526,930*1.05=1,603,277 
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36. Related Party Transactions 
(1) Information about the Company’s related parties were as follows 

Name of the Related Party  Relationship with the Company 
Yieh Mau Corp. Equity-method investee 
Yieh United Steel Corp. Same Chairman 
I-Shou University Same Chairman 
Yieh Corp. Related party in substance 
Cheng Shin House Management 
Consulting Co., Ltd. Equity-method investee 

E-DA Hospital Same Chairman 

Chain Dollars Enterprise Co., Ltd. Chairman of the related party is a second 
degree relative of the Company’s President 

Broad Victory Enterprise Co., Ltd. Related party in substance 
Yieh Hong Enterprise Co., Ltd. Related party in substance 
Yu Hong Enterprise Co., Ltd. Related party in substance 
Asiazone Co., Limited Equity-method investee 
Unipattern Co. Related party in substance 
Glorious Falcon 
International Limited 

Investees of the Company’s subsidiary under 
equity method. 

Lien Zhong Stainless Steel Corp.y Related party in substance 
Lin Mei Feng Related party in substance 
Eliter International Corp. Equity-method investee 
Lu Yi Enterprise Co., Ltd. Related party in substance 
Yieh Corporation Limited Related party in substance 
Pacific Harbor Stevedoring 
Corporation 

Chairman of the related party is the Company’s 
vice chairman 

Sym Wang Iron Steel Co., Ltd. Chairman of the related party is the spouse of 
the Company’s vice chairman 

E-Da Development Corp. Equity-method investee 
Synn Industrial Co., Ltd.  Equity-method investee 

(To be continued) 
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(Brought Forward) 

Name of the Related Party  Relationship with the Company 
Zheng Xin Security Co., Ltd. Equity-method investee 
Tianjin Lianfa Precision Steel 
Corporation Beneficiary 

Subsidiary of the Company’s investee 
accounted for under the equity method 

Chen Yung-Hsien Deputy Chief Finance Officer of The Company 

Lin Chih Lung A second degree relative of the Company’ 
Chairman 

You Jing Sheng  Deputy Finance Manager of Yieh Hsing 

MTECH Corp Chairman of the related party is a second 
degree relative of the Company’s Chairman 

Hsing Jui Investments Limited Equity-method investee 
 

(2) Significant related-party transactions were as follows: 
A. Purchases: 

 2011 
Name of the Related Party Amount  % of net purchases 

ASIAZONE CO., LIMITED  $1,264,359 3.90% 
Yieh Hong Enterprise Co., Ltd.  2,205,698 6.80% 
Yieh United Steel Corp.  6,859,300 21.13% 

 
 2009 

Name of the Related Party Amount  % of net purchases 
ASIAZONE CO., LIMITED  $774,219 1.42% 
Yieh Hong Enterprise Co., Ltd.  2,676,378 4.91% 
Yieh United Steel Corp.  6,978,317 12.81% 

 
Items purchased were mainly rolled steel and zinc ingot. The company 

purchased from the above companies at ordinary deal terms that are 
equivalent to other suppliers. Payment terms for purchases ranged from 1 to 
2 months on average. 

Consolidated subsidiary - Yieh Hsing Enterprise has not paid Yieh 
United Steel Corp. in five days after receiving the purchased goods is 
deemed as a deferred payment, which subject to 4% annum interest. A delay 
in paying the related party is subject to 2.5% -4% annum interests. 

 
B. Operating Revenue (Sales or Services) 
 
 
 
 
 
 

PUBLIC RECORD

PUBLIC RECORD



 -331-

 2011 
Name of the Related Party Amount  % of net sales 

Sales revenue:    
Yieh United Steel Corp.  $173,011 0.26% 
Chain Dollars Enterprise Co., Ltd.  64,145 0.10% 
Asiazone Co., Limited  2,580,474 3.90% 
Glorious Falcon International Limited  3,066,745 4.64% 
Yieh Corporation Limited  599,960 0.91% 
Lien Zhong Stainless Steel Corp.y  294,570 0.45% 
Tianjin Lianfa Precision Steel Corporation 
Beneficiary 

 240,085 0.36% 

Lu Yi Enterprise Co., Ltd.  4,027 0.01% 
Others  17,525 0.03% 

Construction revenue:    
Yieh United Steel Corp.  43,549 0.07% 
E-Da Development Corp.  13,310 0.02% 
Others  9,050 0.01% 

Revenue from sale of scraps:    
Yieh United Steel Corp.  430,330 0.65% 

Revenue from byproducts:    
Others  1,493  -          
 

 2010 
Name of the Related Party Amount  % of net sales 

Sales revenue:    
Yieh United Steel Corp.  $177,934 0.28% 
Glorious Falcon International Limited  4,732,952 7.53% 
Chain Dollars Enterprise Co., Ltd.  75,801 0.12% 
Asiazone Co., Limited  3,219,065 5.12% 
Lu Yi Enterprise Co., Ltd.  119,325 0.19% 
Yieh Corporation Limited  589,275 0.94% 
Lien Zhong Stainless Steel Corp.y  312,677 0.50% 
Tianjin Lianfa Precision Steel Corporation 
Beneficiary 

 124,013 0.20% 

Others  9,262 0.01% 
Revenue from sale of scraps:    

Yieh United Steel Corp.  420,226 0.67% 
Income from processing:    

Others  180 -          
Construction revenue:    

Yieh United Steel Corp.  12,536 0.02% 
E-Da Development Corp.  330,120 0.53% 
Eliter International Corp.  45,590 0.07% 
Others  25 -           
 

a. For the sales revenue and the trading price of the junk value between the 
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Company and the related party, except for GLORIOUS FALCON 
INTERNATIONAL LIMITED that is without any trading partners of the 
same product available for comparison (such as special steel products), it 
is processed in accordance with the trading price and conditions of the 
general customers; also, it is handled same as other clients with a 
collection period of approximately 1-2 months. 

b. The transaction prices for the Company’s scrap revenue from its related 
parties are determined with reference to the purchase price at which Yieh 
United Steel Corp., makes purchase from other non-related parties. The 
collection term is O/A 15 days. 

c. The construction contracts between the company and the above related 
parties were established at prices negotiated by both parties; contract 
proceeds were collected according to the collection clauses stated in 
these contracts. 

C. Asset transactions: 
I. The purchases of property between the Company and its related parties 

are detailed below: 

  2011 
Name of the 
Related Party Transaction details  Amount 

Unipattern Co.  
The purchase of plant and 
prepayments for 
equipment 

 
$2,050 

Others  Prepayment for 
equipment purchase 

 100 

 
  2010 

Name of the 
Related Party Transaction details  Amount 

Yieh United Steel 
Corp.  

Work in progress – 
Instrument and equipment 
maintenance 

 
$192 

  
Work in progress – 
Maintenance manpower 
support services 

 
1,268 

Unipattern Co.  

Purchase of equipment 
and construction in 
progress - bar code printer 
and computer 

 

8,336 

 
The trading price of the engineering and equipment installation acquired 

from the related party is same as the general customers with a payment 
period of 1-2 months. 
II. Details for the Company’s sale of equipment to related parties: 
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  2011 
Name of the Related Party  Description Selling Price  Gain (loss) on sale

Yieh United Steel Corp. The sale of 
transport equipment $81   $3 

Zheng Xin Security 
Co., Ltd. 

The sale of 
transport equipment 92   92 

 
2010: none. 

The above sale price is negotiated by the two parties 
D. Construction contracts 

(A) The construction performed for related parties that were outstanding as 
of the end of December 2011 are as follows: 

Name of the Related Party  Contract Details 
Total 

Contract Price  

Construction in 
progress/Partial 

construction 
billing 

E-Da Development 
Corp. 

 Steel structural 
engineering $1,520   $448 

      - 
Yieh United Steel 
Corp. 

 Overhead crane 
installation 9,050   9,312 

      - 

Others  Overhead crane 
installation 800   424 

 
(B) The construction performed for related parties that were outstanding as 

of the end of December 2010 are as follows: 

Name of the Related Party  Contract Details 
Total 

Contract Price  

Construction in 
progress/Partial 

construction 
billing 

E-Da Development 
Corp. 

 Steel structural 
engineering $11,854   $10,591 

      - 

Yieh United Steel 
Corp. 

 Manufacturing and 
installation of plants 
and cranes 

50,433  
 

34,356 

     27,271 

Others  Crane and steel 
structure engineering 8,500   6,285 

      - 
 

The above-mentioned contracting construction was negotiated between 
the two parties and payments were collected based on the progress of the 
construction. 
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E. Balance of receivables (payables), end of period: 

 2011 

Name of the Related Party Amount  
% of accounts 

receivable (payable) 
balances at year-end 

Notes receivable:    
Yieh United Steel Corp.  2,583 0.48% 
E-Da Development Corp.  611 0.11% 
Others  $468 0.09% 
Total  $3,662 0.68% 

Accounts receivable:    
Glorious Falcon International Limited  $189,034 7.40% 
Yieh Corporation Limited  6,470 0.25% 
Chain Dollars Enterprise Co., Ltd.  4,768 0.19% 
Asiazone Co., Limited  192,939 7.55% 
Yieh United Steel Corp.  51,602 2.02% 
Lien Zhong Stainless Steel Corp.y  35,394 1.39% 
Tianjin Lianfa Precision Steel Corporation 
Beneficiary 

 24,048 0.94% 

E-Da Development Corp.  13,765 0.54% 
Others  13,093 0.50% 
Total  $531,113 20.78% 

Other receivable:    
Yieh Hong Enterprise Co., Ltd.  $14,425 4.54% 
Eliter International Corp.  8,771 2.76% 
Yieh United Steel Corp.  2,624 0.83% 
Others  1,937 0.61% 
Total  $27,757 8.74% 

Notes payable:    
Others  $3,209 0.12% 

Accounts payable:    
Yieh Hong Enterprise Co., Ltd.  $1,934 0.24% 

Advance receipts:    
Others  $2,750 0.83% 

Accrued expense:    
Others  $7,636 1.02% 

Other payables:    
Others  $426 0.17% 
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 2010 

Name of the Related Party Amount  
% of accounts 

receivable (payable) 
balances at year-end 

Notes receivable:    
Yieh United Steel Corp.  $18,222 5.71% 
E-Da Development Corp.  95,793 30.03% 
Others  123 0.04% 
Total  $114,138 35.78% 

Accounts receivable:    
Yieh United Steel Corp.  $64,373 1.58% 
Chain Dollars Enterprise Co., Ltd.  19,306 0.47% 
Lu Yi Enterprise Co., Ltd.  36,091 0.89% 
Glorious Falcon International Limited  673,455 16.52% 
Asiazone Co., Limited  233,079 5.72% 
Tianjin Lianfa Precision Steel Corporation 
Beneficiary 

 22,686 0.56% 

Yieh Corporation Limited  37,182 0.91% 
Total  $1,086,172 26.65% 

Other receivable:    
Synn Industrial Co., Ltd. - Cash dividends  $33,300 4.52% 
Yieh Hong Enterprise Co., Ltd.  11,339 1.54% 
Yieh United Steel Corp.  1,864 0.25% 
Others  1,603 0.22% 
Total  $48,106 6.53% 

Prepayment:    
Others  $3,034 0.13% 

Notes payable:    
Others  $4,793 0.12% 

Accounts payable:    
Yieh Hong Enterprise Co., Ltd.  $2,547 0.37% 
Asiazone Co., Limited  1,432 0.21% 
Total  $3,979 0.58% 

Accrued expense:    
Pacific Harbor Stevedoring Corporation  $2,968 0.41% 
Unipattern Co.  1,710 0.24% 
Others  1,973 0.27% 
Total  $6,651 0.92% 

Other payables:    
Unipattern Co.  $7,225 3.63% 
Others  1,970 0.99% 
Total  $9,195 4.62% 

Advance receipts    
Yieh Corporation Limited  $22,891 7.68% 
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 2010 

Name of the Related Party Amount  
% of accounts 

receivable (payable) 
balances at year-end 

Others  79 0.03% 
Total  $22,970 7.71% 
 

F. Other 
(1) Rental 

Name of the Related Party  Description 2011 2010 
Others  Land and building $4,332  $5,555 

 
(2) Rent revenue 

Name of the Related Party  Description 2011 2010 
Others  Land and building $2,403  $2,936 

 
(3) Others 

a. Other revenues: 

  2011 

Name of the Related Party  Amount Description Financial Statement 
Account 

Yieh United Steel Corp.  $31,527 Income of scraps Other revenues 
Glorious Falcon 
International Limited  5,341 Technolgical 

guidance fees Other revenues 

Others  18,583 Server user fees Other incomes, 
interest income, etc.

 
  2010 

Name of the Related Party  Amount Description Financial Statement 
Account 

Yieh United Steel Corp.  $20,426 Income of scraps Other revenues 
Glorious Falcon 
International Limited   4,955 Technolgical 

guidance fees Other revenues 

Others  7,129 Server user fees Other revenues 
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b. Other expenses: 
 2011 

Name of the Related Party Amount Financial Statement Account 
Zheng Xin Security Co., Ltd. $31,579 Miscellaneous expenses, etc.
Pacific Harbor Stevedoring Corporation 75,799 Export charges, etc. 
E-DA Hospital 17,630 Miscellaneous expenses, etc.

I-Shou University 4,007 Service charge and 
miscellaneous fees, etc. 

Others 20,931 Professional service 
expenses, etc. 

 
  2010 

Name of the Related Party Amount Financial Statement Account 
Zheng Xin Security Co., Ltd.  $31,392 Miscellaneous expenses, etc.
Pacific Harbor Stevedoring Corporation  81,697 Export charges, etc. 
E-DA Hospital  14,313 Miscellaneous expenses, etc.

I-Shou University  4,651 Service charge and 
miscellaneous fees, etc. 

Others  24,561 Professional service 
expenses, etc. 

 
c. Endorsements and guarantees: 

The Company provided bank promissory notes for an amount 
of NT$50,220 thousand and NT$55,242 thousand at the end of 
December 2011 and 2010 entirely as collateral for the bank loans of 
HSING JUI INVESTMENTS LIMITED, respectively. 

d. The Company’s land, San-Yeh-Pi Section Land No.107 (presented 
as Other Assets – Others) was registered under the Company’s 
Deputy Chief Finance Officer, Chen Yung-Hsien. Please refer to 
Note 19 for a detailed description. 

e. Part of the land of Yieh Hsing (subsidiary) was registered under the 
names of related parties as following: 

Related Party  Land No.  
You Jing Sheng  Kangshan Township Pai Mi Section Lands No. 200-3 and 136 

You Jing Sheng  Niu-Shih-Keng lot lands No. 135-11, 135-12 and 135-17 situated in 
Dashe Township, Kaohsiung County 

Lin Mei Feng Niu-Shih-Keng lot land No. 135-11 situated in Dashe Township, 
Kaohsiung County, 

 
H. Remuneration to directors, supervisors, and the management: 

Item  2011 2010 
Salary  $36,108 $63,957 
Bonus  1,939 2,012 

Business practice fee  1,587 1,584 
Total  $39,634 $67,553 
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(1) The above salary information does not include the remuneration of the 
staff ranked below the vice president since the year of 2011. 

(2) Please refer to the content of Annual Reports for the above remuneration 
in details 

 
37. Pledged Assets 

The Company provided certain assets as collateral mainly for bank loans and 
performance guarantee: 

Item  December 31, 2011  December 31, 2010
Restricted assets- 
current  $1,351,133 $1,555,724 

Restricted assets– 
Non-current  50,199 93,786 

Accounts receivable  28,701 3,000 
Notes receivable  222,025 5,533 
Real estate investments  2,736,585 2,736,585 
Land  2,985,176 2,985,176 
Buildings, net  3,911,899 3,832,939 
Machinery equipment, 
net  16,163,605 15,431,761 

Utilities equipment  105,706 34,520 
Transportation 
equipment, net  173,132 2,858 

Other equipment  30,483 37,680 
Other intangible assets  132,781 124,635 
Other assets- other  963,117 963,956 
Idle assets, net  458,601 491,499 
Total  $29,313,143 $28,299,652 

 
38. Significant Commitments and Contingencies 

Item  December 31, 2011  December 31, 2010 
(1) Guarantee notes issued for loans and 

purchases  $26,499,511   $27,524,728 

(2) Performance guarantee notes received 
from customers  282,377   279,847 

(3) Outstanding letter of credit     
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  Unit: Thousand NTD
December 31, 2011 December 31, 2010 

L/C Amount  Security deposit 
amount L/C Amount Security deposit 

amount 
USD 6,267 - USD  19,933 - 
NTD 452,642 - NTD 468,801 - 
JPY 8,550 - JPY 132,162 RMB 1,300 
EUR 25 RMB 226 EUR 182 - 

 
(4) Major contracts: 

A. For the purpose of expanding the plant for the manufacturing of galvanized 
and paint coating steel sheets, the Company entered into an agreement with 
the Taiwan Sugar Co., Ltd., (Kaohsiung) to obtain the following surface 
rights: 
a. Duration of surface rights: January 1, 1996 to December 31, 2045. 
b. Rent on land and payment method: The rent is charged annually at 10% 

of the declared land value.The rent is adjusted according to any 
adjustment in the declared land value. 

c. Method of royalty payment: At the time of signing the agreement, the 
Company made a royalty payment for the first 20 years at 4 times of the 
first rental installment.Upon expiration of 20 years, royalty payment at 4 
times of the first rental installment is payable by the Company within 10 
days. 

d. By the end of 2011 and 2010, the prepayment for Taiwan Sugar 
Corporation land use royalty will be due in one year for an amount of 
NT$207 thousand and it will be booked in the “Prepayment” account. 
The prepayment for TSC land use royalty for over one year is for an 
amount of NT$619 thousand and NT$826 thousand and booked in the 
“Other assets – Other” account. 

(5) Please refer to Note 36 (2) for information about endorsements or guarantees 
provided by the Company to others. 

(6) Yi Wei Company (consolidated subsidiary) continuously rented land of 4,353 
square meters (location of the company’s plant) from Export Processing Zone 
Administration, MOEA, Taichung Branch, which will expire at the end of 
November 2018 for a period of 10 years. The monthly rental is $40 thousand. 

(7) The Company had provided performance bond and warranty for an amount of 
NT$75,047 thousand and NT$33,192 thousand on December 31, 2011 and 2010, 
respectively  

(8) The consolidated subsidiary - Yieh Hsing Enterprise had a material procurement 
agreement signed with MMK and KOBE that are steel billet raw material 
suppliers with the price negotiated. The procurement agreement yet to be 
performed on December 31, 2011 was for 25,790 tons with a value of NT$512 
million. 

(9) For building up Ping-Nan electric furnace equipment, the subsidiary – Yieh Hsing 
Enterprise has entered into a purchase agreement of production equipment for 

PUBLIC RECORD

PUBLIC RECORD



 -340-

$1,522,222 thousand, where an amount of $73,642 thousand was invested. 
(10) Lien Kang Heavy Industrial Co., Ltd. that was merged by the Company in 2004 

had a dispute with National Tax Administration of Southern Taiwan Province, 
Ministry of Finance, in December 2008 over the sales tax of the identified trade 
partners for an amount of NT$8,725 thousand and a fine of NT$1,000 thousand. 
The Company had applied for a review of the case and administrative relief in 
January 2009; however, the Ministry of Finance and Kaohsiung High 
Administrative Court had dismissed the petition in March 2011 and the 
administrative lawsuit in January 2012. The company has again asked the grounds 
of appeal on March 21, 2012 and has the controversial tax estimated, appropriated, 
and booked in 2009 (booked in the “Other loss” account against tax refunds). 

(11) Major construction contracts: 
(A) The details of total estimated construction costs, total construction costs paid 

and the projected year of completion with respect to significant construction 
contracts in excess of NT$ 150 million outstanding as of December 31, 2011, 
were as follows: 

 
Total 

Contract Price 
Construction 
Costs Paid 

Projected Year of 
Completion 

Name of Contract 
Estimated Total 

Costs % of completion 
Cumulative gains 

(losses) recognized 
New residential 
complex construction – 
Du Hsiou by Kun 
Hsing Chu Ho Fa 
(Note 1) 

187,102 $200,727 2012 

213,380 90.05% (26,278) 

New 
Construction Project of 
Desheng Construction 
Yu Shang Yuan 
Collective Residence 
(Note 2) 

198,183 206,802 2012 

211,429 97.63% (13,246)

New 
Construction Project of 
Kun Hsing Chu Ho Fa 
Mansion Office Shop 
Collective Residence 

221,795 147,666 2013 

220,138 67.08% 1,111 

New 
Construction Project of 
Ytech Solar CUB Steel 
Structure Construction 

210,277 181,923 2012 

212,649 85.55% (2,372) 

 
(Note 1): An amount of $1,400 thousand was added to the total construction 

value in this period. 
(Note 2): An amount of $9,857 thousand was added to the total construction 

value in this period. 
 

(B)  The details of total estimated construction costs, total construction costs 
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paid and the projected year of completion with respect to significant 
construction contracts in excess of NT$ 150 million outstanding as of 
December 31, 2010, were as follows: 

 
Total 

Contract Price 
Construction 
Costs Paid 

Projected Year of 
Completion 

Name of Contract 
Estimated Total 

Costs % of completion 
Cumulative gains 

(losses) recognized 
New 
Construction Project of 
Glory Collective 
Residence 

330,394 $372,236 2011 

391,619 98.52% (61,225) 

New 
Construction Project of 
Kun Hsing Chu Ho Fa 
Du Hsiu Shop 
Collective Residence 

185,702 197,139 2011 

212,011 88.50% (26,309) 

New Steel Structure 
Construction of Tzu 
Chi Shuang Ho Jing Si 
Hall  

151,857 128,304 2011 

136,013 90.03% 14,264 

New 
Construction Project of 
Desheng Construction 
Yu Shang Yuan 
Collective Residence  

188,326 186,938 2011 

211,429 16.45% (23,103) 

 
39. Subsequent Events 

(1) For meeting Shin-Yang’s needs in operation and production, the Company’s 
Board of Director resolved to sell part of the plant and buildings of the original 
Department of Steel Pipes to Shin-Yang on March 21, 2012 and entered into a 
purchase and sale agreement on March 23, 2012 with a price of $94,125 thousand. 
Gain/loss on the sale is expected to be $0 thousand. 

(2) The Company’s board of directors resolved on March 21, 2012 to increase the 
investment in Yieh Phui (China) Technomaterial Co., Ltd. for plant expansion and 
manufacturing equipment procurement for an amount of US$98 million. The 
Company intends to have the investment in China arranged indirectly through 
YIEH PHUI (HONG KONG) HOLDINGS LTD. [referred to as Yieh Phui (Hong 
Kong)] for an estimated amount of US$32.66 million. 

 
40. Others 

(1) Flood disaster loss 
The Company and its subsidiaries suffered a loss on flood damage to part of 

the production equipment and inventories caused by Typhoon Fanapi in 
September 2010. Primary estimates for loss on flood damage to inventories and 
production equipment are as follows: 

 December 31, 2011: 
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Item  Inventories Property, Plant & 
Equipment  Total 

Realized loss amount  $68,621 $307,326  $375,947 
Estimated loss amount  - -  - 
Total  $68,621 $307,326  $375,947 
Claim amount  (68,621) (279,326)  (347,947) 
Loss amount assumed 
by the Company  $- $28,000  $28,000 

 
 December 31, 2010: 

Item  Inventories Property, Plant & 
Equipment  Total 

Realized loss amount  $68,621 $82,003  $150,624 
Estimated loss amount  - 262,716  262,716 
Total  $68,621 $344,719  $413,340 
Claim amount  (68,621) (316,719)  (385,340) 
Loss amount assumed 
by the Company  $- $28,000  $28,000 

 
a. The aforementioned loss includes inventory for an amount of NT$68,621 

thousand (originally estimated as NT$68,621 thousand) and fixed assets for 
an amount of NT$307,326 thousand (originally estimated as NT$344,719 
thousand); also, it is covered by insurance for an amount of NT$279,326 
thousand. However, the Company must assume a deductible amount of 
NT$28,000 thousand (booked in the “Non-operating impairment loss of 
2010” account. The balance amount is to be paid by the insurance company 
(booked in the “Other accounts receivable” account). As of December 31, 
2011 and 2010, the insurance company has paid claims payments for 
NT$307,897 thousand and NT$0 with an outstanding amount of NT$40,050 
thousand and NT$385,340 thousand. 

b. The estimated loss of fixed assets damaged in flood as of December 31, 2011 
and 2010, was NT$0 and NT$262,716 thousand, respectively, and booked in 
the “Fixed assets - accumulated impairment loss” account. 

c. The insurance claims referred to above were approved by the insurance 
company in December 2011 for an amount of NT$347,947 thousand and 
were paid in full in January 2012. The overestimated disaster damage and 
claims have been written-off against accumulated impairment losses and 
claim receivables. Please refer to Note 16 for details. 

d. The insurance company had paid the consolidated subsidiary, Yieh Hsing 
Enterprise for business interruption losses, related overtime, and cleaning 
bills for an amount of NT$47,973 thousand in December 2011 and had it 
booked in the “Non-operating – other income” account. Please refer to Note 
31 for details. 

 (2) Fire loss 
The subsidiary, Yieh Phui (China) Technomaterial Co., Ltd. suffered loss on 

part of production equipment from the fire accident occurring in June 2011. The 
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fire loss on production equipment was preliminary estimated as follows: 

Item  Property, Plant & 
Equipment 

The amount of 
original currency 

Realized loss amount  $5,569 RMB1,159 
Estimated loss amount  43,441 RMB9,041 
Total  $49,010 RMB10,200 
Estimated claim 
payment  (48,049) RMB10,000 

Loss amount assumed 
by the Company  $961 RMB 200 

 
A. The losses referred to above for RMB10,200 thousand are covered with 

property insurance; however, the Company must assume a deductible amount 
of NT$200 thousand (booked in the “Non-operating – other impairment loss” 
account. The balance amount of RMB10,000 thousand is to be paid by the 
insurance company (booked in the “Other accounts receivable” account). As 
of December 31, 2011, the claim remained under the investigation of the 
insurance company. 

B. Estimated fixed assets suffering fire damage amounted to RMB 9,041 
thousand, stated under “Fixed assets – accumulated impairment loss”. 

(3) The subsidiary – Yieh Hsing Enterprise completed the funding of $1,200,000 
thousand through private placement. The original purpose was to build Ping-Nan 
Carbon Steel Electric Arc Furnace Plant. However, the schedule for the plant 
construction was uncertain due to environmental evaluation. Based on the 
Company’s benefit, the Board of Director resolved in June 2010 to change the 
purpose for the unused fund of $1,124,000 thousand to repay borrowings from 
banks in order to improve the Company’s financial structure. 

(4)  The Board of Directors of the subsidiary – Yieh Hsing Enterprise resolved in 
April 2009 to conduct capital increase by cash through private placement. It 
planned to raise NTD 1 billion to repay borrowings from banks and to improve the 
financial structure. The subscription price per share was temporarily set at 
$4.6.However, as stated in (4) above, capital raised for the construction of the 
electric furnace-based Pingnan carbon steel refinery had already been changed to 
repay bank borrowings and improve financial structure; after considering the 
necessity and appropriateness of another capital raising plan from a subjective as 
well as an objective perspective, it was decided to forgo this private placement 
during the annual general meeting held in June 2010. 
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(5) Information on financial assets and liabilities of the Company denominated in 
foreign currencies with significant influence is summarized as follows: 

        Unit: Thousand NTD
  December 31, 2011 December 31, 2010 

Item  Foreign 
Currency $  Exchange 

Rate 
New Taiwan 

Dollars 
Foreign 

Currency $  Exchange 
Rate 

New 
Taiwan 
Dollars 

profit or loss 
Monetary items 
USD   133,551   30.275 4,043,271 153,812   29.13 4,480,532 
JPY   2   0.3906 1 3   0.3582 1 
EUR   255   39.18 9,999 737   38.92 28,668 
AUD   -   30.735 - 0   29.68 0 
RMB   734,664   4.8049 3,529,988 781,596   4.3985 3,437,851 
HK   8   3.897  32 8   3.748 31 

          
Non-monetary items (measured at fair value) 
USD   210   30.275 6,371  512   29.13  14,910 
JPY   1,049   0.3906 410  1,158   0.3582 415 

          
Long-term investment under equity method 
USD   135,324   30.275 4,096,939 134,297   29.13 3,912,066 
JPY   2,094   0.3906 818 7,063   0.3582 2,530 

          
Financial liabilities 
Monetary items 
USD   154,668   30.275 4,682,560 133,411   29.13 3,886,272 
JPY   824   0.3906 321 824   0.3582 295 
RMB   1,614,535   4.8049 7,757,680 1,753,756   4.3985 7,713,897 
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41. Supplementary Notes 
1. Information on major transactions (before consolidated write-off) 

(1) Loans to Others: TABLE 1. 
(2) Endorsements and Guarantees: TABLE 2. 
(3) Marketable securities held at period-end: TABLE 3. 
(4) The amount of the same securities cumulatively bought or sold that exceeds 

NT$100 million or 20% of the paid-in capital: TABLE 4. 
(5) Acquisition of real estate properties exceeding NTD 100 million or 20% of 

paid-in capital: TABLE 5. 
(6) Disposal of individual real estate properties at prices of at least NT$100 

million or 20% of the paid-in capital: TABLE 6. 
(7) Purchase and sales with related parties exceeding NT$100 million or 20% of 

the paid-in capital: TABLE 7. 
(8) Receivable from related parties amounting to at least NT$100 million or 20% 

of the paid-in capital: TABLE 8. 
(9) Trading of Derivative Products: please refer to Note 5 and 43 for details. 
(10) Business relationship and important transactions between parent company 

and subsidiaries: TABLE 9. 
2. Information on Investee Companies: TABLE 10. 
3. Information on investment in Mainland China: TABLE 11. 
4. Organizational chart of affiliates: TABLE 12. 
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TABLE 1 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Loans to Others 
December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

No Name of 
Creditor Name of Borrower 

Financial 
statement 
account 

Highest 
balance during 

the latest 
period 

Balance-en
ding 

Actual loan 
amount 

Interest Rate 
Range 

Nature 
of Loan 

Amount 
arising from 

ordinary 
course of 
business 

Reason for 
short-term 
financing 

Allowance for 
doubtful 
accounts  Collateral 

Limit on 
loans 

granted to 
single party Type Value

1 EMMT 
Systems 
Corporation 

AWID Asia 
Co., Ltd. 

Other 
receivable 

39,000 16,000 12,000 3.75% Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

APPLIED 
WIRELESS 
IDENTIFICATIO
NS GROUP, INC. 

Other 
receivable 

43,973 
(USD1,510) 

— — 8.00% Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

2 Mickey 
Regent Inc. 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Long-term 
receivables – 
related 
parties 

USD57,000 USD39,000 USD39,000 2.78438%-4.
56695% 

Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

Changshu 
Chief Leading 
Edge Construction 
Materials Co., Ltd. 

Other 
receivable 

USD11,500 USD10,000 USD10,000 2.28563%-3.
57575% 

Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

3 APPLIED 
WIRELESS 
IDENTIFICA
TIONS 
GROUP, INC. 

AWID Asia 
Co., Ltd. 

Other 
receivable 

USD 490 — — 10.4% Financing — Operating 
capital 
requireme
nt 

   10,519,832 
 (Note 2) 

4 YIEH PHUI 
(HONG 
KONG) 
HOLDINGS 
LIMITED 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Long-term 
receivables – 
related 
parties 

USD54,000 USD54,000 USD54,000 2.75850%-4
% 

Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

(Note 1)  The maximum amount of total loans to others shall not exceed 40% of the parent company's net assets. 
(Note 2)  The maximum amount of loans granted to a single subsidiary shall not exceed 40% of the parent company's net assets. 
(Note 3) The total amount of loans granted to a single business partner of the Company shall be limited to the total amount of business transactions between the Company and the business 
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partner for the past year.The amount of business transactions refers to the higher of purchases or sales amounts between the Company and the business partner. 
(Note 4)  The maximum amount of loans granted to a party in need of short-term financing shall not exceed 5% of the Company's net assets. 
(Note 5)  Said transactions between parent company and subsidiaries have been written off. 
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TABLE 2 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Endorsements and Guarantees 
December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

No 

Name of the 
company 
providing 
guarantee  

Parties being guaranteed Limit of 
guarantee for 

such party  
(Note 1) 

Maximum 
guarantee 

amount for the 
year  

Outstanding 
guarantee 

amount-ending 
(Note 2) 

Guarantee 
amount 

with 
collateral 

placed  

Ratio of accumulated 
guarantee amount to 
latest net assets of 

the Company  

Ceiling of the 
outstanding 

guarantee to the 
respective party  

(Note 1) 
Name 

Relationship 
with the 

Company 

0 
Yieh Phui 
Enterprise 
Co., Ltd. 

Mickey Regent Inc. Subsidiary of the 
Company 

26,299,579 USD 142,500 USD50,000 — 5.76% 26,299,579 

Yieh Phui (China) 
Technomaterial Co., Ltd.

Investee of the 
Company’s 
subsidiary 

26,299,579 USD18,000 
RMD345,000 

USD18,000 
RMD345,000

— 8.38% 26,299,579 

Changshu Chief Leading 
Edge Construction 
Materials Co., Ltd. 

Investee of the 
Company’s 
subsidiary 

26,299,579 USD 3,000 USD 3,000 — 0.35% 26,299,579 

Yieh Hsing Enterprise 
Co., Ltd. 

Subsidiary of the 
Company 

26,299,579 2,500,000 2,500,000 — 9.51% 26,299,579 

Shin-Yang Steel 
Co., Ltd. 

Subsidiary of the 
Company 

26,299,579 1,590,000 1,320,000 — 5.02% 26,299,579 

HSINGJUI 
INVESTMENTS LIMIT
ED 

Equity-method 
investee 

8,766,526 55,242 50,220 — 0.19% 26,299,579 

Yieh Phui (Hong Kong) 
Holdings Limited 

Subsidiary of the 
Company 

26,299,579 USD 111,500 USD 111,500 — 12.84% 26,299,579 

1 Shin Phui Steel 
Corporation 

Yieh Phui Enterprise 
Co., Ltd. 

The company’s 
parent company 

8,766,526 439,000 390,000 390,000 1.48% 26,299,579 

2 

Yieh Phui 
(Hong Kong) 

Holdings Limit
ed 

Mickey Regent Inc. Subsidiary of the 
Company 

26,299,579 USD 101,500 USD 50,000 — 5.76% 26,299,579 

(Note 1): The single-party endorsements/guarantees limit and the total maximum limit of Yieh Phui Enterprise Co., Ltd. are both capped at the parent company’s net 
worth. The single-party endorsements/guarantees limit of Shin Phui Steel Corporation is capped at one third of parent company’s net worth, while its total 

PUBLIC RECORD

PUBLIC RECORD



 -349-

maximum limit is capped at parent company’s net worth. 
(Note 2): Converted at the exchange rates prevailing on March 31, 2011: USD: NTD = 1: 30.275 and RMB: NTD= 1: 4.8049. 
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TABLE 3 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Marketable Securities Held 
December 31, 2011 

Unit: Thousand shares; Thousands of NT Dollar/ Foreign Currency 

Held by Type and name of marketable securities Relationship with the issuers  Financial statement account 
Ending Balance 

Note No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  Market value 

Yieh Phui Enterprise 
Co., Ltd. Stock /Tang Eng Iron Works Co., Ltd.  - Financial assets at fair value through 

profit or loss 
23,526 682,254 6.72% 682,254  

Stock / Hua Nan Financial Holdings, Ltd. - Financial assets at fair value through 
profit or loss 

800 13,080 0.01% 13,080  

Corporate bonds / Mega Bank Kaohsiung Branch - 
Deutsche Bank 3-year ordinary corporate bonds in 
USD 

- 
Financial assets at fair value through 
profit or loss 

200 6,026 — 6,026 
 

Beneficiary certificates / JF Japan Smaller Companies 
(JPY) Trust - Financial assets at fair value through 

profit or loss 
— 410 — 410  

Beneficiary certificates / Paradigm Global IPO Fund - Financial assets at fair value through 
profit or loss 

500 2,600 — 2,600  

Beneficiary certificates / Mega Bank BOA USD 4-year 
Fixed income bond - Financial assets at fair value through 

profit or loss 
200 5,706 — 5,706  

Beneficiary certificates / Taiwan Business Bank 
Kaohsiung Branch – Fubon Yield Enrichment Fund of 
Funds 

- 
Financial assets at fair value through 
profit or loss 

500 4,661 — 4,661 
 

Beneficiary certificates / FCB Hsinhsing Branch – 
FSITC Global Trends Fund - Financial assets at fair value through 

profit or loss 
178 2,328 — 2,328  

Beneficiary certificates / CHB Kaohsiung Branch – 
JPM (Taiwan) Global Natural Resources Leaders Fund - Financial assets at fair value through 

profit or loss 
1,000 7,710 — 7,710  

Beneficiary certificates / CHB Hsinhsing Branch – 
JPM (Taiwan) Global Natural Resources Leaders Fund - Financial assets at fair value through 

profit or loss 
500 3,855 — 3,855  

Beneficiary certificates / Yuanta Bank Kaoshiung – 
Yuanta Taiwan Stock Index Fund - Financial assets at fair value through 

profit or loss 
500 4,059 — 4,059  

Beneficiary certificates / Mega Bank Kaoshiung 
Branch – UPAMC New Asian Technology and Energy 
Fund 

- 
Financial assets at fair value through 
profit or loss 

300 2,598 — 2,598 
 

Beneficiary certificates / Mega Kaohsiung Taishin 
India Fund 

- 
Financial assets at fair value through 
profit or loss 

1,000 8,110 — 8,110 
 

Beneficiary certificates / Mega Gangdu Taishin India 
Fund 

- 
Financial assets at fair value through 
profit or loss 

1,500 12,165 — 12,165 
 

Beneficiary certificates / Land Bank Kong-Sun Jih Sun 
Chinese domestic demand momentum fund 

- 
Financial assets at fair value through 
profit or loss 

500 4,620 — 4,620 
 

Beneficiary certificates / Taiwan Business Bank 
Kaohsiung Future Assets Asia Shin-Fu Fund 

- 
Financial assets at fair value through 
profit or loss 

500 4,910 — 4,910 
 

Beneficiary certificates / Chang Hwa Bank 
Kaohsiung President Nanya Fund 

- 
Financial assets at fair value through 
profit or loss 

500 5,000 — 5,000 
 

Beneficiary certificates / Bank of Taiwan Kong-Sun - Financial assets at fair value through 1,000 9,990 — 9,990  
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Held by Type and name of marketable securities Relationship with the issuers  Financial statement account 
Ending Balance 

Note No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  Market value 

Capital China Dual-Power Advantage Fund profit or loss 
Financial bonds / Bank of Panhsin Lingya Branch – 
First term subordinated financial bonds - Financial assets at fair value through 

profit or loss 
10,000 10,000 — 10,000  

Investment-linked insurance / Zurich 
Hereditary Principal Protected Investment-linked Life 
Insurance 

- 
Financial assets at fair value through 
profit or loss 

2 6,370  6,370 
 

  
Total 

 
796,452  796,452 
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Held by Type and name of marketable securities Relationship with the issuers  Financial statement account 

Ending Balance 

Note No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  Market value 

Yieh Phui Enterprise 
Co., Ltd. 

Stock /Yieh United Steel Corp. Same Chairman Financial assets carried at cost 329,800 2,741,896 14.99% 3,939,267  
Stock / Universal Venture Capital Investment Co., Ltd. - Financial assets carried at cost 1,100 9,130 0.91% 10,362  
Convertible rights of preferred stocks / Eliter 
International Corporation  

Equity-method investee Financial assets carried at cost — 8,373 - 8,373  

Stock / Pacific Harbour Stevedoring Corp. Chairman of the related party is the 
Company’s vice chairman 

Financial assets carried at cost 150 1,650 3.00% 3,225  

Stock / Ascentke Venture Capital Corp. - Financial assets carried at cost 2,352 23,520 6.42% 27,641  
Stock /Neoflex Technology Co., Ltd. - Financial assets carried at cost 95 1,060 0.59% 1,056  
Stock / Dance & Jump Software Co., Ltd. - Financial assets carried at cost 88 535 1.60% 248  
Stock /Ambicom Technology, Inc. - Financial assets carried at cost 150 1,500 3.42% 693  
Stock /Auto Parts Industrial Ltd. - Financial assets carried at cost 10,100 100,000 4.41% 109,843  
Stock /Microlinks Technology Corp. Same institutional director Financial assets carried at cost 3,000 840 11.63% 200  
Stock /TaiwanVes-Power Co., Ltd. - Financial assets carried at cost 4,321 81,105 3.60% 159,829  
Stock / New Spring Construction Corp. - Financial assets carried at cost 6,379 41,833 19.31% 41,833  
Stock /Yieh Corporation Limited Related party in substance Financial assets carried at cost 200 2,002 6.25% 51,619  
Stock / Taiwan Implant Technology Company, Ltd. - Financial assets carried at cost 1,000 10,000 4.44% 9,336  
 Total  3,023,444  4,363,525  
Stock /Yieh Mau Corp. Equity-method investee Long-term equity investment 

recognized under equity method 
37,252 474,756 23.00% 491,891  

Stock/Cheng Shin House Management Consulting 
Co., Ltd. 

Equity-method investee Long-term equity investment 
recognized under equity method 

320 1,309 32.00% 1,309  

Stock /Gen-Wan Technology Corp. Equity-method investee Long-term equity investment 
recognized under equity method 

23,922 23,905 86.99% 23,905  

Stock /Shin Phui Steel Corporation  Equity-method investee Long-term equity investment 
recognized under equity method 

24,766 250,558 100.00% 244,184  

Stock /Eliter International Corp. Equity-method investee Long-term equity investment 
recognized under equity method 

142,821 1,481,499 29.92% 1,481,499  

Equity /Good Honor Holdings Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

7,646 383,210 100.00% 383,210  

Equity / Worthing Honor Holdings Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

100 2,760 100.00% 2,760  

Equity / Excellent Rewards International Co. Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

15,000 334,161 100.00% 334,524  

Equity / Top Point Investment Properties Limited Equity-method investee Long-term equity investment 
recognized under equity method 

2,500 348 100.00% 348  
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Held by Type and name of marketable securities Relationship with the issuers  Financial statement account 

Ending Balance 

Note No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  Market value 

Yieh Phui Enterprise 
Co., Ltd. 

Stock /United Brightening Development Corp. Equity-method investee Long-term equity investment 
recognized under equity method 

80,128 849,634 44.56% 869,898  

Stock /EMMT Systems Corporation Equity-method investee Long-term equity investment 
recognized under equity method 

27,251 248,656 85.29% 248,656  

Stock /Tian-Yue Hot Spring and Resort Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

1,170 2,728 19.50% 2,728 Note 2 

Stock /Global Partners Link Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

1,000 10,692 33.33% 10,692  

Stock /Synn Industrial Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

45,975 517,091 30.00% 517,091  

Stock /Shin Yang Steel Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

70,000 609,451 100.00% 609,451  

Stock /Mickey Regent Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

500 6,186 100.00% 6,186  

Stock /Best Perfect Holding Limited Equity-method investee Long-term equity investment 
recognized under equity method 

1,750 260 100.00% 260  

Stock /Asiazone Co., Limited Equity-method investee Long-term equity investment 
recognized under equity method 

8,970 383,637 19.50% 383,844 Note 2 

Stock /Kuo Chang Enterprise Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

40,086 460,934 45.00% 460,734  

Stock /Yieh Hsing Enterprise Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

345,731 3,163,790 54.82% 3,548,803  

Stock/Eda Bus Transportation Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

1,900 13,089 17.09% 13,089 Note 2 

Stock /Tycoons Steel International Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

14,700 299,387 29.40% 299,387  

Stock /Hsing Jui Investments Limited Equity-method investee Long-term equity investment 
recognized under equity method 

5,797 180,245 31.00% 180,245  

Stock /Da Yao Engineering & Consulting Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

980 10,201 49.00% 10,201  

Stock /E-Da Development Corp. Equity-method investee Long-term equity investment 
recognized under equity method 

128,504 1,087,524 29.07% 1,087,524  

Stock /Zheng Xin Security Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

1,400 19,727 35.00% 19,727  

Stock /Champion Logistic Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

89,000 2,785,018 49.44% 2,785,018  

Stock/E United Japan Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

— 818 47.00% 818  

Stock/E-Da Cultural Creative Industries Co., Ltd.. Equity-method investee Long-term equity investment 
recognized under equity method 

950 5,348 19.00% 5,348 Note 2 

Stock/Yieh Phui (Hong Kong) Holdings Limited Equity-method investee Long-term equity investment 
recognized under equity method 

140,000 4,957,394 100.00% 4,957,394  

 Total  18,564,316  18,620,724  
Preferred stocks / Eliter International Corporation  Equity-method investee Bond investments with no active 

market- non-current 
45,000 450,500 — 450,500  
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Held by Type and name of marketable securities Relationship with the issuers  Financial statement account 

Ending Balance 

Note No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  Market value 

GOODHONOR 
HOLDINGS LTD. 

Equity /Glorious Falcon International Limited Equity-method investee Long-term equity investment 
recognized under equity method 

3,350 USD 12,654 50.00% USD 12,654  

Worthing Honor 
Holdings Ltd. 

Stock /See Corporation - Financial assets at fair value through 
profit or loss 

1 USD - USD - USD -  

Gen-Wan Technology Corp Stock /EMMT Systems Corporation Equity-method investee Long-term equity investment 
recognized under equity method 

2,738 24,981 8.57% 24,981 Note 1 

Shin Phui Steel Corporation Stock /Yieh United Steel Corp. Same Chairman Financial assets carried at cost 64 475 0.003% 764  
Stock / Groupco Technology Inc. Equity-method investee Long-term equity investment 

recognized under equity method 
3,830 6,688 42.53% 6,688 Note 1 

Excellent Rewards 
International Co., Ltd. 

Equity /Changshu Chief Leading Edge Construction 
Materials Co., Ltd. 

Equity-method investee Long-term equity investment 
recognized under equity method 

— USD 10,579 100.00% USD 10,579  

Equity/Jiangsu J & Y Engineering Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

— USD 759 100.00% USD 759  

YIEH PHUI (HONG 
KONG) 
HOLDINGS LIMITED 

Equity/Yieh Phui (China) Technomaterial Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

— USD163,744 100.00% USD163,744  

EMMT Systems 
Corporation 

Stock /Applied Wireless Identifications Group, Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

38,769 39,226 87.67% 39,226  

Stock / Groupco Technology Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

4,500 7,858 49.97% 7,858 Note 1 

Stock /Rodan (Taiwan) Ltd. - Financial assets carried at cost 86 492 0.73% 492  
AWID Asia Co., Ltd. Stock/AWID China Co., Ltd. Equity-method investee Long-term equity investment 

recognized under equity method 
— 1,584 100.00% 1,584  
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Held by Type and name of marketable securities Relationship with the issuers  Financial statement account 

Ending Balance 

Note No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  Market value 

APPLIED WIRELESS 
IDENTIFICATIONSGRO
UP INC. 

Stock /AWID Asia Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

4,500 USD 99 100.00% USD 99  

Yieh Hsing Enterprise 
Co., Ltd.  

Fund / Mega Global High Dividend Fund - Financial assets at fair value through 
profit or loss Assets– Current 

300 2,499 — 2,499 — 

Fund / Taishin Emerging Europe Fund - Financial assets at fair value through 
profit or loss Assets– Current 

500 3,650 — 3,650 — 

Fund / Mega Global Consumer - Financial assets at fair value through 
profit or loss Assets– Current 

200 1,650 — 1,650 — 

Beneficiary certificates / Mega Bank – UPAMC New 
Asian Technology and Energy Fund 

- Financial assets at fair value through 
profit or loss Assets– Current 

500 4,330 — 4,330 — 

Total   1,500 12,129  12,129  
E-Da Royal Skylark Hotel Co., Ltd. Equity-method investee Long-term stock investment 

recognized under the equity method 
2,000 19,959 100% 19,959  

E-Da Metropolis Enterprise Co., Ltd. Equity-method investee Long-term stock investment 
recognized under the equity method 

2,000 19,959 100% 19,950  

UNITED WINNER METALS L.P Equity-method investee Long-term stock investment 
recognized under the equity method 

— 65,561 33.75% 65,561 — 

Zheng Xin Security Co., Ltd. Equity-method investee Long-term stock investment 
recognized under the equity method 

400 5,636 10.00% 5,636 — 

Eliter International Corp. Equity-method investee Long-term stock investment 
recognized under the equity method 

28,431 294,921 5.96% 294,921 — 

Cheng Shin House Management Consulting Co., Ltd. Equity-method investee Long-term stock investment 
recognized under the equity method 

75 306 7.50% 306 — 

Subtotal   406,333  406,333  
Yieh United Steel Corp. Common Chairman with the 

company 
Financial assets carried at cost 49 332 0.002% 624 — 

Pacific Harbor Stevedoring Corporation A director of the related party is the 
company's chairman 

Financial assets carried at cost 150 1,650 3.00% 2,457 — 

Chateau Bridgetop Inc. - Financial assets carried at cost 2,500 — 5.00% — — 
Subtotal   1,982  3,081  

 
Note 1: The consolidated shareholding in Groupco Technology Inc, Gen-Wan Technology Corp, and EMMT Systems Corporation exceeded 50%, thus the company is deemed to exercise 

control. 
Note 2: The Company exercises significant influence over Tian-Yue Hot Spring and Resort Inc., E-Da Cultural Creative Industries Co., Ltd., ASIAZONE CO., LIMITED, Cheng Shin 

House Management Consulting Co., Ltd., Eliter International Corporation, Zheng-Xin Security Co., Ltd, and Eda Bus Transportation Co., Ltd., which are accounted for using the 
equity method. 

Note 3: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 4 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

The amount of the same securities cumulatively bought or sold that exceeds NT$100 million or 20% of the paid-in capital 
January 1 ~ December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

Company 
Name  

Type and name 
of marketable 

securities  

Financial statement 
account 

Name of 
related party 

Relationship 
with the 

Company 

Beginning Balance Acquisition Disposal Ending Balance 
No. of Shares 
(in thousands)

Amount 
No. of Shares 
(in thousands) 

Amount 
No. of Shares 
(in thousands) 

Selling Price
Carrying 
Amount 

Gain (loss) 
on disposal 

No. of Shares 
(in thousands) 

Amount 

Yieh Phui 
Enterprise 
Co., Ltd. 

Equity / 
Shin Phui Steel 
Corporation  

Long-term stock 
investment 
recognized under 
the equity method 

Subscription 
for capital 
increase 

Subsidiary — — 70,000 609,451
 (Note 1)

— — — — 70,000 609,451 

Yieh Phui 
Enterprise 
Co., Ltd. 

Equity /Eliter 
International 
Corp. 

Long-term stock 
investment 
recognized under 
the equity method 

Subscription 
for capital 
increase 

Equity-method 
investee 

66,351 686,798 76,470 
 
 

794,701
 (Note 2)

— — — — 142,821 1,481,499 

Yieh Phui 
Enterprise 
Co., Ltd. 

Equity /Eliter 
International 
Corp. 

Bond investments 
with no active 
market- non-current 

Subscription 
for capital 
increase 

Equity-method 
investee 

— — 45,000 
 

450,500
(Note 3)

— — — — 45,000 450,500 

Financial assets 
carried at cost- 
non-current 

— — — 8,373
(Note 3)

— — — — — 8,373 

Yieh Phui 
Enterprise 
Co., Ltd. 

Equity / E-Da 
Development 
Corp. 

Long-term stock 
investment 
recognized under 
the equity method 

Subscription 
for capital 
increase 

Equity-method 
investee 

107,574 957,457 20,930 130,067
(Note 4) 

— — — —  128,504  1,087,524 

Yieh Hsing 
Enterprise 
Co., Ltd. 

Equity /Eliter 
International 
Corp. 

Long-term stock 
investment 
recognized under 
the equity method 

Cash for 
capital 
increase 

Equity-method 
investee 

— — 28,431 294,921
(Note 5)

— — — — 28,431 294,921 

 
Note 1: Including NT$700,000 thousand subscription for capital increase, NT$90,549 thousand investment gain recognized under equity method. 
Note 2: Subscription of $779,999 thousand through capital increase in this period, capital surplus of $5,842 thousand and loss on investments under equity method of $8,860 thousand. 
Note 3: It includes the current subscription of convertible preferred stock for NT$459,000 thousand and amortization of current premium for NT$(127) thousand, respectively, and they are booked in the “Bond 

investment without active market - noncurrent for NT$450,500  thousand (original price NT$450,627  thousand net of the amortization of current premium for NT$127 thousand), and financial assets 
carried at cost - noncurrent for NT$8,373 thousand. 

Note 4: Subscription of $209,304 thousand through capital increase in this period, capital surplus of $3 thousand and loss on investments under equity method of $79,240 thousand. 
Note 5: Additional subscription of $290,000 thousand through capital increase in this period not in proportion to original shareholding, adjustment to changes in investees' shareholders’ equity of $3,626 

thousand and investment gain (loss) of 1,295 thousand.  
Note 6: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 5 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Acquisition of real estate properties exceeding NTD 100 million or 20% of paid-in capital 
January 1 ~ December 31, 2011 

Unit: Thousand NT Dollar 

Acquiring 
Co. Asset 

Trade date 
or date of 

occurrence 

Trade 
amount 

Payment 
Name of 

related party Relationship

Prior information transfer of the related party 
Pricing 

reference 

Purpose of 
acquisition and 
implementation 

Other matters 
agreed Owner 

Relation 
with the 
issuer 

Date of 
transfer Amount 

Shin-Yang 
Steel 

Co., Ltd. 

Building – 
No. 296, 

297, 297-4, 
and 299, 
Yuliao 
Road, 

Qiaotou 
District, 

Kaohsiung 
City 

Building – 
No. 2, 

Dianchang 
Road, 

Qiaotou  
District, 

Kaohsiung 
City 

July 2011 272,571 Paid in the 
agreed-upon 
period 

Yieh Phui 
Enterprise 
Co., Ltd. 

 

Parent 
company 
and 
subsidiaries

Yieh 
Hsing 

Enterprise 
Co., Ltd.

(Note 2) December 
2003 

146,128 

(Note 1) 

Referring to 
the book value 
NT$272,571 
thousand and 
negotiating 

price by both 
parties 

Business 
operation and 

production 
demand 

- 

— 

(Note 3) 

— 

(Note 3) 

— 

(Note 3) 

— 

(Note 3) 

 
Note 1: It is the original acquisition cost. 
Note 2: Prior transfer date and relation with the issuer: The Company’s chairman is also the chairman of that company. 
Note 3: It is a self-constructed plant without prior transfer data available. 
Note 4: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 6 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Disposal of individual real estate properties at prices of at least NT$100 million or 20% of the paid-in capital 
January 1 ~ December 31, 2011 

Unit: IDR: million/ Thousands of NT Dollar 

Discontinued 
Co. Assets 

Trade date or 
date of 

occurrence 

Original 
acquisition 

date 

Carrying 
Amount Trade amount Collection Gain (loss) 

on disposal 
Name of 

related party

Relationship 
with the 

Company 

Purpose of 
disposition 

Pricing 
reference 

Other matters 
agreed 

Yieh Phui 
Enterprise 
Co., Ltd. 

Building – 
No. 296, 297, 

297-4, and 
299, Yuliao 

Road, 
Qiaotou 
District, 

Kaohsiung 
City 

Building – 
No. 2, 

Dianchang 
Road, 

Qiaotou  
District, 

Kaohsiung 
City 

July 2011 December 
2003 

272,571 

(Note 1) 

272,571 Collection 
was 

completed on 
December 
31, 2011 

- Shin-Yang 
Steel 

Co., Ltd. 

Subsidiary of 
the Company

For business 
operation and 
production of 

Shin Yang 
Steel 

Co., Ltd. 

Referring to 
the book 

value of the 
assets and 
negotiating 

price by both 
parties 

- 

 
(Note 1): Booked as fixed assets for NT$76,505 thousand and lease assets for NT$196,066 thousand . 
(Note 2): Said transactions between parent company and subsidiaries have been written off. 
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TABLE 7 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Purchase and sales with related parties exceeding NT$100 million or 20% of the paid-in capital 
December 31, 2011 

Unit: Thousand NT Dollar 

Purchaser/ 
Seller 

Name of related party 
Relationship with the 

Company 

Transaction terms 
Differences in transaction 

terms compared to 
arms-length transaction 

Notes or accounts receivable 
(payable) 

Note 
Purchases 

(sales)  
Amount 

Percentage 
of total 

purchases 
(sales)  

Credit term  Unit price Credit term Amount 

Percentage of total 
notes and accounts 

receivable 
(payable)  

Yieh Phui 
Enterprise 
Co., Ltd. 

Glorious Falcon 
International Limited 

Investees of the 
Company’s subsidiary 
under equity method. 

Sales 3,066,745 9.33% 1-2 months Note 1 – Accounts 
receivable 
189,034 

11.94%  

Yieh Hong Enterprise 
Co., Ltd. 

Related party in 
substance 

Purchases 2,205,698 8.08% 1-2 months 
– – 

Accounts 
payable 
1,934 

0.41%  

Asiazone Co., Limited Equity-method investee Sales 2,581,967 7.86% 1-2 months 

– – 

Accounts 
receivable 
192,939 

12.18%  

Purchases 1,264,359 4.63% 1-2 months — —  
Shin Phui Steel 
Corporation  

Subsidiary of the 
Company 

Sales 742,270 2.26% 1-2 months 
– – 

51,926 3.28%  

Yieh 
Corporation Limited  

Related party in 
substance 

Sales 521,463 1.57% 1-2 months Note 2 – Accounts 
receivable 

6,470 

0.41% 
 

Yieh United Steel 
Corp. 

Same Chairman Sales 512,854 1.56% O/A 15 days 
Note 2 
Note 3 

– Notes 
receivable 

2,583 

5.17% 
 

Accounts 
receivable 

39,641 

2.50% 
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Purchaser/ 
Seller 

Name of related party 
Relationship with the 

Company 

Transaction terms 
Differences in transaction 

terms compared to 
arms-length transaction 

Notes or accounts receivable 
(payable) 

Note 
Purchases 

(sales)  
Amount 

Percentage 
of total 

purchases 
(sales)  

Credit term  Unit price Credit term Amount 

Percentage of 
total notes and 

accounts 
receivable 
(payable)  

Yieh Hsing 
Enterprise 
Co., Ltd. 

Yieh United Steel Corp. Common Chairman with 
the company 

Purchases 6,859,300 79.91% Make payment within 3 
months after receipt or 
issue sight L/C before 

receipt. Failure to make 
payment within 5 days 
after receipt is deemed 
delay in payment, for 
which interest will be 

charged at 4% p.a. 

Equivalent Sight LC 
issuance 

— — — 

Sales 114,369 1.11% O/A 15 days Equivalent Equivalent Accounts 
receivable 

9,425 

5.76% — 

Yieh Phui 
(China) 

Technomaterial 
Co., Ltd. 

Lien Zhong Stainless 
Steel Corp.y 

Related party in 
substance 

Sales RMB 64,013 1.44% 1-2 months — — Accounts 
receivable 

RMB 7,366 

5.45% — 

Changshu 
Chief Leading Edge 
Construction Materials 
Co., Ltd. 

The ultimate parent 
company is the same as 
the one of the Company 

Sales RMB111,962 2.52% 1-2 months — — Accounts 
receivable 

RMB 12,224

9.05% — 

Tianjin Lianfa Precision 
Steel Corporation 
Beneficiary 

Related party in 
substance 

Sales RMB 52,173 1.17% 1-2 months — — Accounts 
receivable 

RMB 4,918 

3.64% — 

Note 1: Sales of special steel products are made at the contracted price since there are no other counterparties of similar demands available for comparison; apart from that, all details are equivalent to 
the ordinary transaction terms of general customers. 

Note 2: The construction contracts between the company and the above related parties were established at prices negotiated by both parties; contract proceeds were collected according to the collection 
clauses stated in these contracts. 

Note 3: The transaction prices for the Company’s scrap revenue from these related parties are determined with reference to the purchase price at which Yieh United Steel Corp., makes purchase from 
other non-related parties. The collection term is O/A 15 days. 

Note 4: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 8 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Receivable from Related Parties Exceeding $100 Million or 20% of the Company’s Capital 
January 1 ~ December 31, 2011 

 
Unit: Thousands of NT Dollar/ Foreign Currency 

Company booked in 
accounts receivable 

Name of related party Relationship 
Balance of 

receivable from 
related parties 

Turnover 
rate 

Overdue receivable Subsequent collection 
of receivables from 

related party (Note 1) 

Allowance 
for doubtful 

accounts  
Amount 

Action 
adopted 

Yieh Phui Enterprise 
Co., Ltd. 

Glorious Falcon 
International Limited 

Investees of the Company’s 
subsidiary under equity method. 

189,034 7.11 — — 331,438 — 

Asiazone Co., Limited Equity-method investee 192,939 12.11 — — 244,457 — 
Mickey Regent Inc. Yieh Phui (China) 

Technomaterial Co., Ltd. 
Investee of the Company’s 
subsidiary 

USD39,325
(Note 2) 

— — — USD2,325 — 

Changshu Chief Leading Edge 
Construction Materials 
Co., Ltd. 

Investee of the Company’s 
subsidiary 

USD 10,047
(Note 3) 

— — — USD4,047 — 

YIEH PHUI (HONG 
KONG) 
HOLDINGS LIMITED

Yieh Phui (China) 
Technomaterial Co., Ltd. 

Investee of the Company’s 
subsidiary 

USD 54,266
(Note 4) 

— — — USD8,766 — 

 
Note 1: The payment collected until March 21, 2012. 
Note 2: The amount booked in the “Other long-term investment” account and “Other accounts receivable” account includes financing receivable for USD39 million 

and interest receivable for USD325 thousand, which is not entitled to the calculation of turnover rate. 
Note 3: The amount booked in the “Other receivables” account includes financing receivable for USD10 million and interest receivable for USD47 thousand, which is 

not entitled to the calculation of turnover rate. 
Note 4: The amount booked in the “Long-term investment” account and “Other accounts receivable” account includes financing receivable for USD54 million and 

interest receivable for USD266 thousand, which is not entitled to the calculation of turnover rate. 
Note 5: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 9 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Business relationship and important transactions between parent company and subsidiaries 
December 31, 2011 and 2010 

December 31, 2011:  
No individual transactions less than NT$50,000 thousand (incl.) will be disclosed.  The counterpart transactions for assets and revenue will not be disclosed. 

Unit: Thousand NT Dollar 

No 
(Note 1) 

Trader Trading counterpart 
Relationship with the 

Company (Note 2) 

Details 

Title Amount 
Terms of 

Transaction 

% of consolidated total 
operating revenue or assets 

(Note 3) 
0 Yieh Phui Enterprise 

Co., Ltd. 
Shin Phui Steel Corporation  1 Sales revenue 742,270 Note 4 1.12% 

Accounts receivable 51,926 — 0.08% 
Other assets- other 92,300 — 0.14% 

Shin-Yang Steel Co., Ltd. 1 Sales revenue 89,882 Note 4 0.14% 

1 Mickey Regent Inc. Yieh Phui (China) Technomaterial Co., Ltd. 1 Other receivable 1,190,557 — 1.80% 
Interest income 59,662 — 0.09% 

Changshu Chief Leading Edge Construction 
Materials Co., Ltd. 

3 Other receivable 304,180 — 0.46% 

2 YIEH PHUI (HONG 
KONG) 
HOLDINGS LIMITED 

Yieh Phui (China) Technomaterial Co., Ltd. 3 Other receivable 1,642,916 — 2.49% 

3 EMMT Systems Corporation Groupco Technology Inc. 3 Sales revenue 83,309 Note 4 0.13% 
4 Yieh Phui (China) 

Technomaterial Co., Ltd. 
Changshu Chief Leading Edge Construction 
Materials Co., Ltd. 

3 Sales revenue 514,647 Note 4 0.78% 
3 Accounts receivable 58,737 — 0.09% 

5 Changshu Chief Leading 
Edge Construction Materials 
Co., Ltd. 

Yieh Phui (China) Technomaterial Co., Ltd. 3 Sales revenue 86,153 Note 4 0.13% 
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December 31, 2010:  
No individual transactions less than NT$50,000 thousand (incl.) will be disclosed.  The counterpart transactions for assets and revenue will not be disclosed. 

Unit: Thousand NT Dollar 

No 
(Note 1) 

Trader Trading counterpart 
Relationship with the 

Company (Note 2) 

Details 

Title Amount 
Terms of 

Transaction 

% of consolidated total 
operating revenue or assets 

(Note 3) 
0 Yieh Phui Enterprise 

Co., Ltd. 
Shin Phui Steel Corporation  1 Sales revenue 697,092 Note 4 1.11% 

Other assets- other 94,700 – 0.15% 
Yieh Hsing Enterprise Co., Ltd. 1 Sales revenue 368,227 Note 4 0.59% 

1 Mickey Regent Inc. Yieh Phui (China) Technomaterial Co., Ltd. 3 Other receivable 1,664,576 – 2.57% 
Yieh Phui (China) Technomaterial Co., Ltd. 3 Interest income 55,550 – 0.09% 
Changshu Chief Leading Edge Construction 
Materials Company 

3 Other receivable 292,465 – 0.45% 

2 Yieh Phui (China) 
Technomaterial Co., Ltd. 

Changshu Chief Leading Edge Construction 
Materials Company 

3 Sales revenue 231,899 Note 4 0.37% 

Yieh Phui Enterprise Co., Ltd. 2 Sales revenue 67,305 Note 4 0.11% 
3 Changshu Chief Leading 

Edge Construction Materials 
Company 

Yieh Phui (China) Technomaterial Co., Ltd. 3 Sales revenue 88,219 Note 4 0.14% 

4 Yi Wei Electronics C., Ltd. Groupco Technology Inc.  3 Sales revenue 141,348 Note 4 0.22% 
5 Yieh Phui (Hong Kong) 

Co., Ltd. 
Yieh Phui (China) Technomaterial Co., Ltd. 1 Other receivable 1,037,554 – 1.60% 

Note 1:  The information about transactions between parent company and subsidiaries shall be numbered and noted in the following manner in the box of numbers: 
1. “0” for parent company. 
2. Subsidiaries shall be numbered from 1 in accordance with the type of company. 

Note 2:  The relationship with traders shall be numbered and noted in the following three types (two of the three types are allowed): 
1. Parent company vs. subsidiary. 
2. Subsidiary vs. parent company. 
3. Subsidiary vs. subsidiary. 

Note 3:  Percentage in consolidated total operating revenue or assets shall be calculated at the percentage of the balance-end in consolidated total assets, in the case of 
asset/liability titles, and at the percentage of cumulative amount-midterm in consolidated total revenue, in the case of income titles. 

Note 4:  For the sales revenue and the trading price of the junk value between the Company and the related party, except for GLORIOUS FALCON 
INTERNATIONAL LIMITED that is without any trading partners of the same product available for comparison (such as special steel products), it is processed in 
accordance with the trading price and conditions of the general customers; also, it is handled same as other clients with a collection period of approximately 1-2 months. 
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TABLE 10 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Names, Locations, and Related Information of Investees over which the Company Exercises Significant Influence 
December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

Name of 
Investor 

Name of Investee Location Main Activities 

Original Investment Amount Balance-ending 
Net Income 

(Losses) of the 
Investee 

Investment 
gain(loss) 

recognized in 
current period 

Note End of current 
period  

End of 
previous 
period 

Shares 
(thousand 

shares) 

Percentage of 
Ownership  

Carrying 
Amount 

Yieh Phui 
Enterprise 
Co., Ltd. 

Yieh Mau Corp. Kaohsiung City, 
Taiwan 

Trading & manufacturing 422,605 422,605 37,252 23% 474,756 (127,524) (29,324)  

Cheng Shin House 
Management Consulting 
Co., Ltd. 

Kaohsiung City, 
Taiwan 

Management service 3,915 3,915 320 32% 1,309 964 309  

Gen-Wan Technology Corp Kaohsiung City, 
Taiwan 

Telecommunications contracts 363,906 363,135 23,922 86.99% 23,905 (2,490) (2,166)  

Shin Phui Steel Corporation  Kaohsiung City, 
Taiwan 

Steel products trading 251,096 251,096 24,766 100% 250,558 6,104 5,316  

Eliter International 
Corporation 

Kaohsiung City, 
Taiwan 

Building construction for sale 1,443,509 663,510 142,821 29.92% 1,481,499 37,264 8,860  

Good Honor Holdings Ltd. British Virgin 
Islands 

Investment company 242,344 242,344 7,646 100% 383,210 9,336 9,336  

Worthing Honor Holdings Ltd. British Virgin 
Islands 

Investment company 6,672 52,002 100 100% 2,760 (2,021) (2,021)  

Excellent Rewards 
International Co., Ltd. 

British Virgin 
Islands 

Investment company 504,656 504,656 15,000 100% 334,161 (8,858) (8,767)  

Top Point 
Investment Properties Limited 

British Virgin 
Islands 

Steel products trading and related 
businesses 

87,606 87,606 2,500 100% 348 — —  

United Brightening 
Development Corp. 

Kaohsiung City, 
Taiwan 

Technical consultation for steel products 
manufacturing 

747,330 747,330 80,128 44.56% 849,634 46,882 15,390  

EMMT Systems Corporation Taichung, Taiwan Manufacturing and marketing of military 
specification printed circuit boards 

292,163 292,163 27,251 85.29% 248,656 (26,051) (22,220)  

Tian-Yue Hot Spring And 
Resort Inc. 

Kaohsiung City, 
Taiwan 

Hotel industry 11,700 11,700 1,170 19.50% 2,728 (5,170) (1,008) Note 2 

Global Partners Link Co., Ltd. Taipei, Taiwan Investment company 10,000 10,000 1,000 33.33% 10,692 2,602 867  
Synn Industrial Co., Ltd.  Kaohsiung City, 

Taiwan 
Steel products related businesses 294,000 294,000 45,975 30% 517,091 90,155 27,046  

Shin-Yang Steel Co., Ltd. Kaohsiung City, 
Taiwan 

Steel products related businesses 700,000 — 70,000 100% 609,451 (90,549) (90,549)  

Mickey Regent Inc. British Virgin 
Islands 

Investment company 16,561 16,561 500 100% 6,186 4,775 4,775  
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Name of 
Investor 

Name of Investee Location Main Activities 

Original Investment Amount Balance-ending 
Net Income 

(Losses) of the 
Investee 

Investment 
gain(loss) 

recognized in 
current period 

Note End of current 
period  

End of 
previous 
period 

Shares 
(thousand 

shares) 

Percentage of 
Ownership  

Carrying 
Amount 

Best Perfect Holding Limited British Virgin 
Islands 

Steel products trading and related 
businesses 

57,374 57,374 1,750 100% 260 — —  

Asiazone Co., Limited Hong Kong Steel products trading and related 
businesses 

345,747 345,747 8,970 19.50% 383,637 (15,860) (3,215) Note 2 
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Name of 
Investor 

Name of Investee Location Main Activities 

Original Investment Amount Balance-ending 
Net Income 

(Losses) of the 
Investee 

Investment 
gain(loss) 

recognized in 
current period 

Note End of current 
period  

End of 
previous 
period 

Shares 
(thousand 

shares) 

Percentage of 
Ownership 

Carrying Amount

Yieh Phui 
Enterprise 
Co., Ltd. 

Kuo Chang Enterprise 
Co., Ltd. 

Kaohsiung City, 
Taiwan 

Wholesaling of hardware 360,000 360,000 40,086 45% 460,934 27,027 11,912  

Yieh Hsing Enterprise 
Co., Ltd. 

Kaohsiung City, 
Taiwan 

Wire rods trading 2,195,429 2,195,429 345,731 54.82% 3,163,790 5,074 10,685  

E-Da Development Corp. Kaohsiung City, 
Taiwan 

Leisure development 1,285,044 1,075,740 128,504 29.07% 1,087,524 (272,549) (79,240)  

Zheng Xin Security Co., Ltd. Kaohsiung City, 
Taiwan 

Security industry 14,000 14,000 1,400 35% 19,727 10,033 3,511  

Champion Logistic Inc. Samoa Investment company 2,888,495 2,888,495 89,000 49.44% 2,785,018 252,254 124,725  
E United Japan Co., Ltd. Japan Steel products trading and related 

businesses 
8,027 8,027 — 47% 818 (3,958) (1,860)  

E-Da Cultural Creative 
Industry Co., Ltd 

Kaohsiung City, 
Taiwan 

Cultural Creativity 9,500 9,500 950 19% 5,348 (4,139) (786) Note 2 

Eda Bus Transportation 
Co., Ltd. 

Kaohsiung City, 
Taiwan 

Bus passenger transport 19,000 19,000 1,900 17.09% 13,089 (19,971) (3,412) Note 2 

Tycoons Steel International 
Co., Ltd. 

Cayman Island Investment company 427,629 427,629 14,700 29.40% 299,387 (118,054) (34,708)  

Hsing Jui 
Investments Limited 

Samoa Investment company 192,582 192,582 5,797 31% 180,245 (35,457) (10,992)  

Da Yao Engineering & 
Consulting Co., Ltd. 

Kaohsiung City, 
Taiwan 

Management service 9,800 9,800 980 49% 10,201 (115) (56)  

YIEH PHUI (HONG 
KONG) 
HOLDINGS LIMITED 

Hong Kong Investment company 4,637,156 4,637,156 140,000 100% 4,957,394 60,417 61,394  

Total   17,847,846 16,203,102 18,564,316 (6,198)  
Shin Phui Steel 
Corporation  

Groupco Technology Inc. Taichung, Taiwan RADIO 37,492 37,492 3,830 42.53% 6,688 (89) (38) Note 1 

Good Honor 
Holdings Ltd. 

Glorious Falcon 
International Limited 

British Virgin 
Islands 

Investment in steel manufacturing and 
related businesses 

USD 3,350 USD 3,350 3,350 50.00% USD 12,654 USD 629 USD 314  

Worthing Honor 
Holdings Ltd. 

Gen-Wan Technology Corp Kaohsiung City, 
Taiwan 

Telecommunications contracts USD - USD 204 — — — USD (55) USD (1) Note 1 

Wise Universe 
International Limited 

British Virgin 
Islands 

Investment company USD - USD 1,500 — — — USD (162) USD (81)  

Gen-Wan 
Technology 
Corp 

EMMT Systems Corporation Taichung, Taiwan Manufacturing and marketing of military 
specification printed circuit boards 

27,376 27,376 2,738 8.57% 24,981 (26,051) (2,232) Note 1 
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Name of Investor Name of Investee Location Main Activities 

Original Investment Amount Balance-ending 
Net Income 

(Losses) of the 
Investee 

Investment 
gain(loss) 

recognized in 
current period 

Note End of current 
period  

End of 
previous 
period 

Shares 
(thousand 

shares) 

Percentage 
of 

Ownership 
Carrying Amount

EMMT Systems 
Corporation 

Groupco Technology Inc. Taichung, Taiwan RADIO 45,000 45,000 4,500 49.97% 7,858 (89) (45) Note 1 
Applied Wireless 
Identifications Group, Inc. 

San Francisco, 
USA 

RFID 239,526 183,107 38,769 87.67% 39,226 (27,129) (22,336)  

Excellent Rewards 
International Co., Ltd. 

Changshu Chief Leading 
Edge Construction 
Materials Co., Ltd. 

Jiangsu, Mainland 
China 

Steel structure design and manufacturing USD 15,000 USD 15,000 — 100.00% USD 10,579 USD (504) USD (504)  

Jiangsu J & Y Engineering 
Co., Ltd. 

Jiangsu, Mainland 
China 

Steel Structure, Electrical Engineering 
(Manufacturing & Installation) 

USD1,520 USD1,520 — 100.00% USD759 USD69 USD69  

YIEH PHUI (HONG 
KONG) 
HOLDINGS LIMITED 

Yieh Phui (China) 
Technomaterial Co., Ltd. 

Jiangsu, Mainland 
China 

Manufacturing and marketing of pickled, 
cold rolled, galvanized and pre-painted 
steel coils 

USD 140,000 USD 140,000 — 100.00% USD163,744 USD 1,880 USD 1,880  

AWID Asia Co., Ltd. AWID China Co., Ltd. Shanghai, 
Mainland China 

Telecommunications equipment retailing 4,348 — — 100.00% 1,584 (2,952) (2,952)  

Applied Wireless 
Identifications Group, 
Inc. 

AWID Asia Co., Ltd. Kaohsiung City, 
Taiwan 

Telecommunications equipment retailing USD 1,558 USD 497 4,500 100.00% USD 99 USD (314) USD (314)  

Yieh Hsing Enterprise 
Co., Ltd. 

E-Da Royal Skylark Hotel 
Co., Ltd. 

Kaohsiung Hotel industry  20,000 — 2,000 100% 19,959 (41) (41) — 

E-Da Metropolis Enterprise 
Co., Ltd. 

Kaohsiung The construction of the department stores 
building 

20,000 — 2,000 100% 19,950 (50) (50) — 

UNITED WINNER 
METALS L.P 

State of Virginia , 
USA  

Recycling of scrap steel 111,583 111,583 — 33.75% 65,561 8,371 2,825 — 

Zheng Xin Security 
Co., Ltd. 

Kaohsiung Systematic security services 4,000 4,000 400 10.00% 5,636 10,033 1,003 — 

Cheng Shin House 
Management Consulting 
Co., Ltd. 

Kaohsiung The maintenance, management, and 
consultation of water, electricity, 
air-conditioning, and parking facilities 
within buildings 

750 750 75 7.50% 306 964 72 — 

Eliter International Corp. Kaohsiung Constructing buildings 290,000 — 28,431 5.96% 294,921 26,086 1,295 — 
 
Note 1: The consolidated shareholding in Groupco Technology Inc, Gen-Wan Technology Corp, and EMMT Systems Corporation exceeded 50%, thus the company is 

deemed to exercise control. 
Note 2: The Company exercises significant influence over Tian-Yue Hot Spring and Resort Inc., E-Da Cultural Creative Industries Co., Ltd., ASIAZONE CO., LIMITED, 

Cheng Shin House Management Consulting Co., Ltd., Eliter International Corporation, Zheng-Xin Security Co., Ltd, and Eda Bus Transportation Co., Ltd., which 
are accounted for using the equity method. 

Note 3: Transactions between the above-mentioned parent company are written off 
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TABLE 11 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Disclosure of Information on Investments in Mainland China 
January 1 ~ December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

Name of Investee in 
Mainland China Main Activities Paid-in 

Capital 

Method of 
Investment

(Note 1) 

Accumulated 
investment 
balance - 

beginning of 
current period 

Amount remitted or 
recovered in the current 

period 
Accumulated 
investment 

balance-end of 
current period 

Direct and 
indirect 

percentage of 
ownership 

Investment 
gain(loss) 

recognized in 
current period 

(Note 2) 

Carrying 
amount-ending 

Accumulated 
investment 

income 
received until 

the end of 
period  

Remitted Received 

Changshu 
Chief Leading Edge 
Construction 
Materials Co., Ltd. 

Steel structure design 
and manufacturing 

USD15,000 
thousand

(2) 454,661
(USD13,641)

— — 454,661
(USD13,641)

100.00% (14,970)
(2.2) 

320,279 — 

Jiangsu J & Y 
Engineering 
Co., Ltd. 

Steel Structure, 
Electrical Engineering 
(Manufacturing & 
Installation) 

USD 1,520 
thousand

(2) 43,878
(USD 1,520)

— — 43,878
(USD 1,520)

100.00% 2,049
(2.2) 

22,979 — 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Manufacturing and 
marketing of pickled, 
cold rolled, galvanized 
and pre-painted steel 
coils 

USD140,000 
thousand

(2) 4,637,156
(USD140,000)

— — 4,637,156
(USD140,000)

100.00% 55,841
(2.2) 

4,957,350 — 

Tianjin Lianfa Preci
sion Steel 
Corporation 
Beneficiary (Note) 

Manufacturing and 
marketing of special 
high grade alloy 

USD13,500 
thousand

(2) 137,856
(USD 4,185)

— — 137,856
(USD 4,185)

31.00% (11,696)
(2.2) 

129,792 — 

AWID China 
Co., Ltd. 

Telecommunications 
equipment retailing 

USD150 
thousand

(4) — 4,348 
(USD 150)

— 4,348
(USD 150)

100.00% (2,952)
(2.3) 

1,584 — 
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Accumulated amount of remittance 
from Taiwan to Mainland China at the 

end of period 

Investment amount approved by the 
Investment Commission of the 
Ministry of Economic Affairs 

Ceiling on investment in Mainland 
China imposed by the Investment 

Commission of the Ministry of 
Economic Affairs 

Cumulative disposal of investments 
from Taiwan into Mainland China 

subsidiaries as at the end of the current 
period (being sold, liquidated, 
dismissed, merged or acquired, 

bankrupted, etc.) 

The amount of investment gains 
recovered from Mainland China 

subsidiaries as of the current period 
after disposal (being sold, liquidated, 

dismissed, merged or acquired, 
bankrupted, etc.) 

5,273,551(USD159,346) (Note 1) 5,273,551(USD159,346) 15,779,747 — — 

 4,348 (USD150) (Note 2) 4,348 (USD150) 80,000 — — 

 
Note 1:Information on amounts which Yieh Phui Enterprise Co., Ltd., invested in Mainland China.  
Note 2:Information on amounts which AWID Asia Co., Ltd., subsidiary of the Company’s subsidiary, invested in Mainland China.   
Note 3: The current investment gain or loss is recognized in accordance with the average exchange rate of US$1 = NT$29.7025; the investment book value at 
yearend is recognized in accordance with the yearend exchange rate of US$1 = NT$30.275. 
Note I:Methods of investment are listed below: 

(A) Investment in a company in Mainland China by remitting funds from a country other than Taiwan and Mainland China 
(B) Investment in a company in Mainland China through a holding company registered in a country other than Taiwan and Mainland China 
(C) Investment in a company in Mainland China through an existing company registered in a country other than Taiwan and Mainland China 
(D) Direct investment in a company in Mainland China. 
(E) Others. 

Note II:Investment gains or losses recognized: 
(A) Please state in details if they are in the stage of preparation without any investment loss or income. 
(B) Investment gains or losses are recognized according to the following: 

1. The amount recognized was based on the audits conducted by an international CPA firm, which is an affiliate of a CPA firm in the ROC. 
2. The amount recognized was based on the audits conducted by the parent company’s independent auditors. 
3. Others. 

Note 3:The figures in the Table shall be expressed in New Taiwan Dollars. 
1. Significant transactions with the investee companies in Mainland China until December 31, 2011: none. 
2. Please refer to Note 41, 1. (1) for details of financing transactions between the Company and investees in Mainland China for the December 31, 2011. 
3. Please refer to Note 41, 1. (2) for details of endorsements or guarantees provided by the Company to investees in Mainland China for the December 31, 2011. 
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42. Maturity Analysis of Assets and Liabilities 
The Company’s and subsidiary’s assets and liabilities related to steel structure 

engineering businesses are classified as current and non-current according to their 
business cycles. The amounts receivable or due and payable within or after one year 
after the balance sheet date are summarized as follows: 

  December 31, 2011 

Item  Due within one 
year  Due after one year  Total 

Assets       
Cash & cash equivalents  $5,225,487  $-  $5,225,487 
Financial assets at fair 
value through profit or 
loss Assets– Current 

 
808,582  -  808,582 

Notes receivable (incl. 
related parties) 

 536,530  -  536,530 

Accounts receivable 
(incl. related parties) 

 2,509,263  -  2,509,263 

Other receivable (incl. 
related parties) 

 317,626  -  317,626 

Inventories  8,317,175  197,862   8,515,037 
Prepayment  2,473,020  -  2,473,020 
Deferred income tax 
assets- current 

 48,167  -  48,167 

Restricted assets- current  1,351,133  -  1,351,133 
Total  $21,586,983  $197,862   $21,784,845 

Liabilities       
Short-term loan  $9,131,286  $-  $9,131,286 
Short-term bills payable  729,628  -  729,628 
Financial liabilities at 
fair value through profit 
or loss-current 

 
1,074  -  1,074 

Notes payable (incl. 
related parties) 

 2,643,026  -  2,643,026 

Accounts payable (incl. 
related parties) 

 799,274  -  799,274 

Income tax payable  56,298  -  56,298 
Accrued expense  748,070  -  748,070 
Other payables  251,531  -  251,531 
Advance receipts  332,595  -  332,595 
Long-term liabilities- 
current portion 

 3,674,404  -  3,674,404 

Long-term liabilities       
Total  $18,367,186  $-  $18,367,186 
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  December 31, 2010 

Item  Due within one 
year  Due after one year  Total 

Assets       
Cash & cash equivalents  $4,677,641  $-  $4,677,641 
Financial assets at fair 
value through profit or 
loss Assets– Current 

 
795,292 

 
-  795,292 

Notes receivable (incl. 
related parties) 

 318,293  -  318,293 

Accounts receivable 
(incl. related parties) 

 4,024,721  -  4,024,721 

Other receivable (incl. 
related parties) 

 730,408  -  730,408 

Inventories  8,165,053  249,722   8,414,775 
Prepayment  2,366,596  -  2,366,596 
Deferred income tax 
assets- current 

 78,668  -  78,668 

Restricted assets- current  1,555,724  -  1,555,724 
Total  $22,712,396  $249,722   $22,962,118 

Liabilities       
Short-term loan  $7,350,194  $-  $7,350,194 
Short-term bills payable  679,048  -  679,048 
Notes payable (incl. 
related parties) 

 4,160,035  -  4,160,035 

Accounts payable (incl. 
related parties) 

 680,577  -  680,577 

Income tax payable  4,851  -  4,851 
Accrued expense  717,974  -  717,974 
Other payables  198,957  -  198,957 
Advance receipts  298,183  -  298,183 
Long-term liabilities- 
current portion 

 1,516,043  -  1,516,043 

Long-term liability       
Total  $15,605,862  $-  $15,605,862 
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43. Disclosures for Financial Instruments 
(1) The fair values of the financial instruments were as follows: 

 December 31, 2011 
Non-derivative Financial Instruments  Carrying Amount  Fair Value 

Assets     
Cash & cash equivalents  $5,225,487   $5,225,487 
Financial assets at fair value 
through profit or loss Assets– 
Current 

 
802,212   802,212 

Notes and accounts receivable  3,363,419   3,363,419 
Restricted assets- current  1,351,133   1,351,133 
Financial assets carried at cost– 
Non-current 

 2,840,962    - 

Bond investments with no active 
market- non-current 

 450,500   450,500 

Refundable deposits  31,800   31,800 
Restricted assets– Non-current  50,199   50,199 

Liabilities     
Short-term loan  9,131,286   9,131,286 
Short-term bills payable  729,628   729,628 
Notes and accounts payable  3,693,831   3,693,831 
Long-term liabilities- current 
portion 

 3,674,404   3,674,404 

Long-term loans  17,677,968   17,677,968 
Lease payable  6,561   6,561 
Deposit received  3,970   3,970 
Derivative Financial Instruments     

Assets     
Financial assets at fair value 
through profit or loss Assets– 
Current Investment-linked life 
insurance 

 

6,370   6,370 

Liabilities     
Financial asset at fair value 
through profit or loss – non-current 
Interest rate swap contract 

 
1,074   1,074 

Financial liabilities at fair value 
through profit or loss– Non-current 
Interest rate swap contract 

 
520   520 
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 December 31, 2010 

Non-derivative Financial Instruments  Carrying Amount  Fair Value 
Assets     

Cash & cash equivalents  $4,677,641   $4,677,641 
Financial assets at fair value 
through profit or loss assets– 
Current 

 
789,015   789,015 

Notes and accounts receivable  5,073,422   5,073,422 
Restricted assets- current  1,555,724   1,555,724 
Financial assets carried at cost– 
Non-current 

 2,760,118    - 

Refundable deposits  16,572   16,572 
Restricted assets– Non-current  93,786   93,786 

Liabilities     
Short-term loan  7,350,194   7,350,194 
Short-term bills payable  679,048   679,048 
Notes and accounts payable  5,039,569   5,039,569 
Long-term liabilities- current 
portion 

 1,516,043   1,516,043 

Long-term loans  20,077,551   20,077,551 
Lease payable  7,962   7,962 
Deposit received  3,712   3,712 
Derivative Financial Instruments     

Assets     
Financial assets at fair value 
through profit or loss Assets– 
Current Investment-linked life 
insurance 

 

6,277  6,277 

     
Liabilities     

Financial asset at fair value 
through profit or loss – non-current 
Interest rate swap contract 

 
4,483   4,483 

     
 

A. The methods and assumptions used to estimate the fair values of the above 
financial instruments are summarized as follows: 
(A) For short-term instruments, the fair values were determined based on 

their carrying amounts because of the short maturities of the 
instruments.This method was applied to cash and cash equivalents, 
notes and accounts receivable, restricted assets- current, short-term 
loans, short-term bills payable, notes and accounts payable, long-term 
liabilities-current portion. 

(B) Financial instruments at fair value through profit or loss: 
The fair values of financial assets at fair value through profit of 
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loss are determined at their market value.If there is no market value 
available for reference, the fair values are determined by using the 
valuation technique.The information used as basis for determining the 
Company’s assumptions in applying valuation technique is consistent 
with that used by market participants in determining the prices of the 
financial instruments. The Company is capable of obtaining such 
information. 

(C) Financial assets carried at cost– Non-current: 
Financial assets carried at cost are financial instruments issued by 

non-public corporations which do not have active market price and 
whose verifiable fair value cannot be determined at a reasonable cost. 

(D) The fair value of bond investments with no active market is determined 
at amortized cost. 

(E) Other non-current financial assets and liabilities consisted of refundable 
deposit, restricted assets-non-current and deposits received. Since the 
amounts collectible in the future closely resemble their book values, the 
book values are used as estimates for fair values. 

(F) Derivative Financial Instruments: 
The fair value of derivative financial instruments is determined 

by using the valuation technique as no market price is available.The 
information used as basis for determining the Company’s assumptions 
in applying valuation technique is consistent with that used by market 
participants in determining the prices of the financial instruments. The 
fair value was provided by the counterparty financial institution. 

(G) Long-term loan and lease payable: 
The fair values thereof are determined by the present values of 

future cash flows.The values discounted at the interest rates of similar 
long-term loan and lease payable (with the similar maturity date) 
available for the Company. 

B. The fair values of the Company’s financial assets and liabilities at fair value 
through profit or loss excluding those of listed (OTC) shares and fund Funds, 
which are determined at their quoted market prices, are determined using 
valuation techniques. 

C. Gain (loss) recognized for 2011 and 2010 based on changes in fair value 
estimated by valuation methods amounted to $3,100 thousand and ($4,575) 
thousand, respectively. Gain (loss) recognized based on changes in fair value 
determined by open quotation amounted to ($17,690) thousand and 
($222,272) thousand, respectively.  

D. At December 31, 2011 and 2010, financial assets exposed to cash flow risk of 
changes in interest rate amounted to $4,377,253 thousand and $3,854,424 
thousand, respectively; and financial liabilities amounted to $30,483,517 
thousand and $28,966,690 thousand, respectively. Fair values of financial 
assets exposed to the risk of interest rate change totaled NT$1,825,683 
thousand and NT$1,650,056 thousand for 2011 and 2010, respectively; while 
financial liabilities totaled NT$737,924 thousand and NT$679,048 thousand, 
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respectively. 
E. On 2011 and 2010, the total interest income of the financial assets or 

liabilities at fair value through profit or loss that are not evaluated based on 
fair value amounted to $75,844 thousand and $26,778 thousand, respectively, 
and the interest expense totaled $957,208 thousand and $795,135 thousand, 
respectively. 

(2) Information of major financial risk 
A. Market risk 

a. The Company’s investment in Funds and listed (OTC) stocks were 
classified as “financial assets at fair value through profit or loss- 
current”. These assets were measured at their fair values, which will be 
influenced by the market interest rate change. 

b. The Company undertook investment in subordinate financial bonds, 
which are mostly, issued at floating interest rates. The impact of market 
interest rate changes on the fair values was considered to be immaterial. 

B. Credit risk 
(a) Credit risk represents the potential loss that would be incurred by the 

Company if the counter-parties or third parties breached the contracts. 
The Company’s financial instruments are affected by its credit risk 
concentration, component, contract amounts and other receivables.The 
maximum credit risks associated with the financial instruments on hand 
as of the balance sheet date approximate their carrying amounts. 

(b) Please refer to Note 5 for the credit risks associated with company’s 
investments in credit-linked structured products. 

C. Liquidity risk 
(a) The consolidated companies maintained sufficient fund to meet our 

operating capital requirements. Therefore, no liquidity risks associated 
with failure to source required funding are anticipated. 

(b) Part of the Company’s equity investments (financial assets at fair value 
through profit or loss) could be sold rapidly at prices approximating 
fair value because those financial assets could be sold in secondary 
financial market at market value.There are liquidity risks for the 
financial assets carried at cost and bond investments with no active 
market because no active market prices are available. 

(c) Please refer to Note 5 for the liquidity risks associated with company’s 
investments in credit-linked structured products. 

D. Cash flow risk due to changes in interest rate 
The Company’s short and long-term loans are mostly issued at floating 

interest rate. Accordingly, the yield rate of these debt instruments will 
fluctuate with changes in interest rate. A 1% increase in interest rate will 
result in an additional cash outflow of NT$ 289,667 thousand. 

 
44. Reclassification of Account 

For a presentation that is comparable to the 2011 financial statements, some of the 
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2010 financial statement account titles have been reclassified. 
 

45. Information on operating segments 
(1) General information: 

For the purpose of management, decision makers of the consolidated 
company divide operating units into the following reportable segments based on 
business groups: 

A. Yieh Phui Business Group: mainly engaged in production and sale of 
coated and painted steel products and manufacturing and installation of 
cranes. 

B. Yieh Hsing Business Group: mainly engaged in production and sale of 
steel pipes and coils and wire materials. 

C. Yieh Phui (China) Business Group: mainly engaged in production and 
sale of coated and painted steel products. 

D. Other Business Group: mainly engaged in production and sale of steel 
products and military supplies, wholesale of telecommunication 
equipment and general investment business. 

(2) Basis of measurement: 
Operating decision makers of the consolidated company supervise the 

operating result of each operating unit individually to make decisions concerning 
resource allocation and performance assessment.Segment performance is assessed 
based on net income (loss) before tax and measured in a manner in conformity 
with the one used in net income (loss) before tax expressed in the consolidated 
financial statements.Furthermore, since the consolidated company did not include 
assets and liabilities in the operating decision making report, the measured 
amount for assets and liabilities of operating segments was zero.Accounting 
policies employed by operating segments are the same as the summary of 
significant accounting policies as described in Note 2 to the consolidated financial 
statements. 

(3) Segment financial information: 
 2011: 

Yieh Phui (China) 

Item  
Yieh Phui 

Business Group 
 

Yieh Hsing 
Business Group 

 
Business 

Group 
Other Business 

Group 
Adjustment and 

offset 
 Total 

Revenue            

Revenue from external 
customers 

 $32,036,999   $10,299,905  $19,905,150  $3,878,036  $-   $66,120,090 

Inter-segment revenue  832,416   -  514,647  215,873 (1,562,936)  -  

Total revenue  $32,869,415   $10,299,905  $20,419,797  $4,093,909 ($1,562,936)  $66,120,090 

Segment income/loss  $621,310   $21,630  $102,943  ($72,971) ($5,901)  $667,011 

Total segment assets  $ -  $-  $ -  $ - $-  $65,670,737 

Total segment liabilities  $ -  $-  $ -  $ - $-  $36,502,101 
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2010: 
Yieh Phui (China) 

Item  
Yieh Phui 

Business Group 
 

Yieh Hsing 
Business Group 

 
Business 

Group 
 

Other Business 
Group 

Adjustment and 
offset 

 Total 

Revenue             
Revenue from external 
customers 

 $32,069,352   $10,672,886  $17,792,023  $2,342,105  $-  $62,876,366 

Inter-segment revenue  1,065,319   -  299,204  186,722  (1,551,245)  - 

Total revenue  $33,134,671   $10,672,886  $18,091,227  $2,528,827  ($1,551,245)  $62,876,366 

Segment income/loss  $393,668   $399,875  $188,383  $178,164  ($570,592)  $589,498 

Total segment assets  $-  $ -  $-  $-  $ -  $64,820,601 

Total segment liabilities  $-  $ -  $-  $-  $ -  $35,965,978 

 
(4)  Information by product and service:  

The Company's revenue in product and service of comes from each operating 
segment.  Please refer to the Disclosure of Information on Segments' Revenue. 

 
(5) Information by region: 

Region 2011 2010 
Taiwan   $19,666,749 $30,560,399 
America  6,269,389 7,107,763 

Asia  30,410,493 16,604,752 
Europe  4,666,208 2,926,612 

Other Location  5,107,251 5,676,840 
Total  $66,120,090 $62,876,366 

 
(6) Information on important customers: Criteria for disclosure were unmet. 
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46. Events to be disclosed upon adoption of IFRS 
(1)  Conversion schedule and implementation of IFRS 

In accordance with the "Framework of Promoting the Adoption of IFRS” 
announced by the FSC in May 2009, the Company will prepare financial 
statements based on the International Financial Reporting Standards (hereinafter 
referred to as IFRSs) translated and announced by Accounting Research and 
Development Foundation. For being in line with the said revision, the Company 
has established a task force and stipulated the IFRS adoption plan. The 
Vice President of the Financial Department is in charge of the plan. The important 
content of the plan, the schedule of completion and current status of 
implementation are summarized as follows: 

 

Content of Plan 
Main 

Implementation 
Unit 

 Current Status of 
Implementation 

 Establishment of the designated task force Financial 
Dept., President 

Office 

 Completed 

 Initiation of the conversion plan for 
adoption of IFRS 

Financial Dept.  Completed 

 Accomplishment of identification of 
discrepancies between existing accounting 
policies and IFRSs 

Financial Dept.  Completed 

 Accomplishment of identification of 
consolidated entities under IFRSs 

Financial Dept.  Completed 

 Accomplishment of assessment for the 
impact of each exemption and option 
stated in IFRS1 “Initial Adoption of 
IFRSs” on the Company 

Financial Dept.  Completed 

 Accomplishment of assessment for 
adjustments to be made on IT systems 

IT Office  Completed 

 Accomplishment of assessment for 
adjustments to be made on internal control 

Financial 
Dept., President 

Office 

 Completed 

 Determination of accounting policies for 
IFRSs 

Financial Dept.  Completed 

 Determination of the selection of 
exemptions and options stated in IFRS1 
“Initial Adoption of IFRSs” 

Financial Dept.  Completed 

 Accomplishment of preparation of the 
financial status report on the IFRSs 
account opening date 

Financial Dept.  Scheduled to be 
completed in 
2012Q1 

○11 Accomplishment of preparation of 2012 
IFRSs comparative financial information 

Financial Dept.  Scheduled to be 
completed 
between April 
2012 and March 
2013 

○12 Accomplishment of adjustment of relevant 
internal control (including financial report 
procedures and related IT systems) 

Financial 
Dept., President 

Office 

 Scheduled to be 
completed in 
2012Q4 
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(2)  Description of significant discrepancies between adoption of IFRSs and existing 
accounting policies 

Potential significant discrepancies between current accounting policies and 
accounting policies adopted in the future for preparation of financial statements in 
accordance with IFRSs assessed by the Company at present are described as 
follows:  

Accounting 
Issue 

Description of Discrepancy 

Investment 
property 

Property for regular lease is stated as leasing assets under fixed assets; property 
not for regular lease is stated as other assets – others under other assets. 
However, in accordance with the revised “Criteria Governing Preparation of 
Financial Statements by Securities Issuers”, property held for earning rentals, or 
for capital increase, or for both of above should be stated as investment property. 

Property, plant 
and equipment 

For the original policy, the useful life and salvage value are determined in 
accordance with the local tax law (of the parent and subsidiaries). In accordance 
with IFRSs, after conversion, the useful life and salvage value for such assets are 
estimated based on actual situations. 

Disclosure of 
related party 
transactions 

In accordance with accounting standards in Taiwan, the Company discloses 
information about the total payment of remuneration to key management, such as 
directors, supervisors, President and Vice President, including salary, rewards, 
special disbursement, expenses for execution of business and bonuses under the 
related party transactions in the notes to the annual financial statements. 
However, in accordance with IFRSs, the Company will disclose information 
about total remuneration of key management every quarter, including short-term 
employee benefits, benefits after retirement, other long-term employee benefits, 
termination benefits and share-based payments.  

Conversion of 
financial 
statements of 
overseas 
operating 
institutions  

Under the original accounting policies, investment holding companies within 
consolidated entities are measured in USD as their functional currency. After 
conversion, the functional currency of investment holding companies determined 
in accordance with IAS 21 is changed to NTD from USD. Therefore, investment 
holding companies measured in USD are re-measured in NTD on the conversion 
date. Exemption of adjustment to beginning retained earnings for initial adoption 
is selected and the income tax effect is adjusted relatively.  

Long-term 
construction 
contracts 

The Company undertakes several long-term constructions. Since they are not in 
conformity with the criteria for adoption of the percentage of completion method 
of accounting standards in Taiwan, such contracts are treated by using the 
completed contract method. However, there is no regulation related to the 
completed contract method for construction contracts in IFRSs. When the result 
of a construction contract cannot be reliably estimated, it should be treated by 
using the cost recovery method, which means that contract revenue can be 
recognized only when contract cost is highly possible to be recovered. Contract 
cost should be expensed in the current period when occurring.  

Deferred income 
tax 

Under the accounting standards in Taiwan, deferred income tax assets or 
liabilities are classified as current or non-current based on the classification of 
related assets or liabilities. If the deferred income tax asset or liability is not 
directly related to specific assets or liabilities, then they are classified as current 
or non-current based on the asset’s or liability’s expected reversal period. In 
accordance with IAS12, deferred income tax assets or liabilities are classified as 
non-current. 

Land use right Under accounting standards in Taiwan, land use rights are stated as an intangible 
asset and amortized annually over the effective period of the right. In accordance 
with IFRSs, since the land use right is deemed a long-term prepaid rental, it is 
accordingly stated as long-term prepaid rental and amortized annually over the 
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effective period of the land use right.  
Financial 
instruments 

Under accounting principles in Taiwan, financial instruments carried at cost are 
derivatives that hold the following stocks and have no significant influence or 
that are linked with the following stocks and settled with such stocks:   
 Stocks not listed on the securities exchange or not traded over the counter. 
 Stocks listed on the emerging market.  
In accordance with IFRS, financial assets carried at cost refer to assets that are 
simultaneously in conformity with the following criteria:   
 Derivatives that hold equity instruments without open quotation in the active 

market or that are linked with such equity instruments without open quotation 
in the active market and must be settled by delivery of such equity 
instruments.  

 Fair value cannot be reliably measured. 
Investment in 
affiliated 
companies 

Under accounting principles in Taiwan, effective January 1, 2006, if the fair 
value of identifiable net assets acquired exceeds the investment cost, the 
difference should reduce the fair value of non-current assets respectively in 
proportion (except for financial assets not accounted for under the equity method, 
deferred income tax assets and prepaid pension funds, or other retirement 
benefits). If there is any remainder after fair value has been reduced to zero, the 
remainder is stated as extraordinary gain. In accordance with IFRSs, the amount 
where the fair value of the share of identifiable assets and liabilities of affiliated 
companies the Company has exceeds the investment cost is recognized as 
revenue when the Company’s proportion on profit or loss of affiliated companies 
is determined in the current period of acquisition of investment. However, the 
Company has decided not to retroact relevant regulations in IFRS3 for 
consolidated transactions occurring before the conversion date. Therefore, this 
item has no impact on the Company.  

Employee 
benefits 

1.  In accordance with IFRSs, cumulative employee leave compensation is a kind 
of short-term compensatory cost and must be estimated and stated during the 
employees’ service period. Non-cumulative employee leave compensation is 
recognized when employees use their leave. Since there is no regulation 
related to recognition in accounting standards in Taiwan, it is generally stated 
at actual payment.  

2.  In accordance with IFRSs, cost of providing benefits under the defined 
benefit plan is determined by using the project unit credit method and 
actuarial valuation is made on the end day of each report period. Actuarial 
gain or loss is recognized as other comprehensive income when occurring and 
immediately transferred as retained earnings. It cannot be reclassified as profit 
or loss in the subsequent period. Accounting principles in Taiwan adopt the 
corridor method for actuarial gain or loss, which means that if unamortized 
gain or loss on pension at the beginning of the year exceeds 10% of the higher 
of fair value of pension assets at the beginning of the year or the projected 
benefit obligation, the excess part is amortized. The amortization should be 
stated as net pension cost.  

 
(3) The Company made the assessment mentioned above based on the 2010 version 

of IFRSs translated by Accounting Research and Development Foundation and 
announced by FSC and Criteria Governing Preparation of Financial Reports by 
Securities issuers revised and announced by FSC on December 22, 2011. 
However, since the International Accounting Standards Committee has announced 
or is undertaking revision on certain standards, and the competent authorities may 
issue directives governing adoption of IFRSs by domestic listed companies at 
stock exchange market, OTC market, and emerging stock market in the future, 
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which may have certain impacts on the above assessment results, the above 
assessment results may be different from accounting policies of IFRSs actually 
adopted in the future.   
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vi. Financial Turnover Difficulties faced by the Company and Its Affiliated 
Enterprises in the Recent Fiscal Year and as of the Annual Report Publishing Date 
and Specifications about its Influence to the Financial Status of the Company: 
None 
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VII. Review and Analysis of Financial Status and Operating Results as well as 
Risk Management 
i. Review and Analysis of Financial Status: 

Financial Status Comparison & Analysis 
                            Expressed in Thousands of New Taiwan Dollars 

Year 
Item 2011 2010 Difference 

Amount % 
Current Assets 9,253,816 11,589,456 (2,335,640)  (20.15)

Funds and long-term 
investment 

22,038,260 19,373,095 2,665,165 13.76 

Fixed Assets 8,917,647 10,363,425 (1,445,778) (13.95)
Other Assets 2,217,643 1,645,293 572,350 34.79
Total Assets  42,431,595 42,971,269 (539,674) (1.26) 
Current Liabilities  8,232,765 8,590,089 (357,324) (4.16) 
Long-term Liabilities            7,746,420 8,413,260 (666,840) (7.93) 
Other Liabilities  152,831 33,553 119,278 355.49 
Total Liabilities  16,132,016 17,036,902  (904,886) (5.31) 
Capital 16,032,767 15,269,302 763,465 5.00
Capital Reserve 5,797,867 5,790,149 7,718 0.13 

Retained Earnings  4,265,460 4,946,247 (680,787) (13.76)

Stockholders’ Equity – 
Other Adjustments  203,485 (71,331) 274,816 

(385.
27)

Total Stockholders’ 
Equity 26,299,579 25,934,367 365,212 1.41 

Analysis of percentage of changes is as follows:  
1. Increase in Other Assets: due to rental fixed assets of NT$ 680 million is reclassified to 

rental assets. 
2. Increase in Other Liabilities: due to increase in pension liability of around NT$ 120 

million. 
3. Increase in Stockholders’ Equity – Other Adjustments: due to 

a. accumulated translation adjustment increased by NT$ 500 million as YP translates 
financial statements denominated in foreign currency and 

 b. loss of unrecognized pension cost reduced by NT$ 220 million. 
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ii. Review and Analysis of Operating Results: 
1. Operating Results Comparison & Analysis 

Expressed in Thousands of New Taiwan Dollars 
Year 

Item 2011 2010 
Increased / 
Decreased 

amount 

Change (%)

Gross Operating Revenue 33,323,609 33,586,541 (262,932) (0.78)
Less: Sales Return 0 0 0 0.00 

Sales Discounts and 
Allowances (454,194) (451,870) (2,324) 0.51

Net Operating Revenue 32,869,416 33,134,671 (265,256) (0.80)
Operating Costs 30,736,123 30,747,388 (11,265) (0.04)
Gross Profit 2,133,292 2,387,283 (253,991) (10.64)
Unrealized Gain on 
Inter-Affiliate Accounts 3,146 33,553 (30,407) (90.62)
Realized Gain on 
Inter-Affiliate Accounts 10,417 26,500 (16,083) (60.69)
Operating Expenses  1,502,028 1,584,394 (82,366) (5.20)
Operating Income 638,535 795,836 (157,301) (19.77)
Non-Operating Income 
and Gains (Note) 353,356 549,792 (196,436) (35.73) 
Non-Operating Expenses 
and Losses 370,581 951,960 (581,379) (61.07) 
Income Before Tax 621,310 393,668 227,642 57.83
Income Tax Expenses 74,575 83,697 (9,122) (10.90)
Net Income 546,735 309,971 236,764  76.38
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Analysis of percentage of changes is as follows: 
1. Decrease in Unrealized Gain on Inter-Affiliate Accounts: due to reduced transactions 

between inter-affiliate accounts. 
2. Decrease in Realized Gain on Inter-Affiliate Accounts: due to decrease in unrealized 

gross profit on inter-affiliate accounts in 2010 led to reduced realized gross profit in 
2011.  

3. Decrease in Non-Operating Income and Gains: mainly due to decrease in investment 
income of equity method by NT$ 290 million. 

4. Decrease in Non-Operating Expenses and Losses: due to a. changes in market 
exchange rate led to decrease in foreign exchange losses by NT$ 220 million; b. 
valuation loss of investment in Tang Eng Iron Works Co., Ltd. was recognized in 
2010 and there is no such loss in 2011. Thus, valuation loss on available-for-sale 
financial assets reduced by NT$ 220 million; c. indemnity paid for litigation of 
zinc-aluminum ingot occurred in 2010 and there is no such payment in 2011. Thus, 
miscellaneous expenses reduced by NT$ 180 million. 

5. Increase in Income Before Tax: revenue in 2011 remains stable comparing with 
2010. However, as non-operating expenses and losses decreased substantially, 
income before tax increased. 

6. Increase in net income: increase in profits of 2011 led to increase in net income. 
 
2. Description of the major changes in the gross profit margin of the major product 

categories or divisions in the past two fiscal years.  
(1) Changes in the gross profit margin in the past two fiscal years 

Unit: Thousand NTD 
Year 2010 2011  

Product operating 
revenue 

Operating 
margin 

Gross 
profit 

margin

operating 
revenue 

Operating 
margin 

Gross 
profit 

margin 
Changes 

Galvanized 
Steel Coil 18,161,116 778,120 4.28% 18,454,865 699,173 3.79% -0.49%

Pre-Painted 
Steel Coil 9,467,422 1,202,636 12.70% 10,575,566 1,221,436 11.55% -1.15%

Steel Pipe 2,609,156 237,992 9.12% 1,333,328 31,413 2.36% -6.76%
Other 2,896,978 168,535 5.82% 2,505,655 181,270 7.23% 1.41%
Total 33,134,672 2,387,283 7.20% 32,869,415 2,133,292 6.49% -0.71%
 

Description of the major products with changes in the gross profit margin of more 
than 20% in the fiscal years 2010 and 2011 is as follows: 

 Unit: NTD/Kg 
Year 2010 2011 

Item 

Galvanized 
Steel Coil 

Unit Cost 24.25 25.24 
Unit Selling Price 25.34 26.23 

Sales Volume 716,691,204 703,557,180 
Pre-Painted Unit Cost 30.85 31.82 
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Steel Coil Unit Selling Price 35.34 35.98 
Sales Volume 267,902,747 293,941,242 

Steel Pipe 
Unit Cost 24.43 25.31 

Unit Selling Price 26.88 25.92 
Sales Volume 97,061,137 51,430,905 

Other 
Unit Cost 20.89 18.04 

Unit Selling Price 22.18 19.45 
Sales Volume 130,606,830 128,846,005 

 
Unit：Thousand NTD 

Main Product Item of Analysis  2010-2011 

Galvanized 
Steel Coil 

i Analysis of differences in 
operating revenue  

(Q’-Q)×P -332,819 
(P’-P)×Q 638,265 
(P’-P)×(Q’-Q) -11,697 
P’Q’-PQ 293,750 

ii Analysis of differences in 
operating cost  

(Q’-Q)×P -318,559 
(P’-P)×Q 704,160 

(P’-P)×(Q’-Q) 
-12,904 

 
P’Q’-PQ 372,697 

iii Amount of changes in operating 
margin -78,947 

Pre-Painted 
Steel Coil 

i Analysis of differences in 
operating revenue  

(Q’-Q)×P 920,175 
(P’-P)×Q 171,318 
(P’-P)×(Q’-Q) 16,651 
P’Q’-PQ 1,108,145 

ii Analysis of differences in 
operating cost  

(Q’-Q)×P 803,286 
(P’-P)×Q 260,718 
(P’-P)×(Q’-Q) 25,340 
P’Q’-PQ 1,089,345 

iii Amount of changes in operating 
margin 18,800 

Steel Pipe 
i Analysis of differences in 

operating revenue  
(Q’-Q)×P -1,226,612 
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(P’-P)×Q -92,880 
(P’-P)×(Q’-Q) 43,664 
P’Q’-PQ -1,275,828 

ii Analysis of differences in 
operating cost  

(Q’-Q)×P -1,114,728 
(P’-P)×Q 85,830 
(P’-P)×(Q’-Q) -40,350 
P’Q’-PQ -1,069,248 

iii Amount of changes in operating 
margin -206,579 

Other 

i Analysis of differences in 
operating revenue  

(Q’-Q)×P -39,057 
(P’-P)×Q -357,078 
(P’-P)×(Q’-Q) 4,814 
P’Q’-PQ -391,320 

ii Analysis of differences in 
operating cost  

(Q’-Q)×P -36,784 
(P’-P)×Q -372,290 
(P’-P)×(Q’-Q) 5,019 
P’Q’-PQ -404,056 

iii Amount of changes in operating 
margin 12,735 

Note: P’Q’： Unit price and quantity of the most 
recent fiscal year.  

P Q: Unit price and quantity of the previous fiscal 
year.  

 

 

Description of the Differences in Price and Volume: 
i. Galvanized Steel Coil: 

The unit price of galvanized steel coil products in 2011 was higher than 2010, 
resulting in a favorable difference of NTD 293,750 thousand in sales. The unit cost 
increased in 2011, resulting in an unfavorable difference in the cost of 372,697 
thousand. As the increase of unit price has been less than the increase of unit cost and 
the sales volume was slightly less than that of 2010, the operating margin of 
galvanized steel coil products in 2011 reduced by NTD 78,947 thousand if compared 
to 2010. 
ii. Pre-Painted Steel Coil: 
    The unit price of pre-painted steel coil products in 2011 was higher than that of 
2010, resulting in a favorable difference of 1,108,145 thousand in sales. The unit cost 
increased in 2011, resulting in an unfavorable difference in the cost of 1,089,345 
thousand. As the increase of unit price has been slightly higher than the increase of 
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unit cost and the sales volume in 2011 increased if compared to 2010, the operating 
margin of pre-painted steel coil products in 2011 increased by NTD 18,800 thousand 
if compared to 2010. 
iii. Steel Pipe: 
    As the Pipe Business Division of Yieh Phui stopped the production from 30 
April, 2011 and only a small amount of inventory sales has been carried out after 
May, there is a greater difference in sales volume between 2011 and 2010. 
Meanwhile, the unit price of steel pipe products in 2011 was lower than that of 2010, 
resulting in an unfavorable difference of NTD 1,275,828 thousand in sales. The unit 
close increased in 2011, resulting in an unfavorable difference of NTD 1,069,248 
thousand. Based on the aforementioned factors, the operating margin of steel pipe 
products reduced by NTD 206,579 thousand if compared to 2010. 
 
    For the other products, sales volume, unit price and unit cost in 2011 were all 
slightly lower than those of 2010, but the decrease in unit cost was slightly larger 
than that in unit price, resulting in an increase in the operating margin for the other 
products in 2011 of NTD 12,735 thousand if compared to 2010. 

 
 

 
3. Expected Sales volume with its basis  

Expected Sales Volume of 2012 
Main Product Volume(tons

) 
Pickled Steel Coil 25

Cold-Rolled Steel Coil 7,124
Galvanized Steel Coil 723,388
Pre-Painted Steel Coil 311,527

Other 100,714
According to the evaluation of production volume and product sales combination 
for 2012 done by the Company's Marketing and Sales Division through the 
production capacity plan, the expected sales volumes for the main products in 2012 
are as follows: 
Pickled Steel Coil: Most of the self-produced pickled steel coils are put into the 

production line and the estimated production volume is about 
1,042,505 tons. Except for about 25 tons of sub-miscellaneous-level 
steel coils intended for sale, most of the coils are put into the 
production line. 

Cold-Rolled Steel Coil: Most of the self-produced cold-rolled steel coils are put 
into the production line and the estimated production volume is about 
842,604 tons. Except for about 1,124 tons of sub-miscellaneous-level 
steel coils and 6,000 tons of first degree export products intended for 
sale, most of the coils are put into the production line.  

Galvanized Steel Coil: Due to an increase in the international steel prices and steel 
market demand, the estimated sales volume is about 723,388 tons. 

Pre-Painted Steel Coil: Due to an increase in the international steel prices and steel 
market demand, the estimated sales volume is about 311,527 tons. 
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Other: Mainly the steel structure, the medium-thick plate and the by-products of 
leftover bits and pieces. 

 
 
iii. Review and Analysis of Cash Flow: 

Analysis and explanation of the change of cash flow in the recent fiscal years, 

improvement plans for inadequate liquidity and analysis of cash flow for the coming 

year. 

1. Analysis of the change of cash flow in 2011 and improvement plans for 

inadequate liquidity 

Year 

I
te
m 

2011 2010 Increase / 
Decrease 

Cash flow ratio 39.44% 16.92% 22.52% 
Cash flow adequacy ratio 169.73% 112.10% 57.64% 
Cash reinvestment ratio 6.03% 2.19% 3.84% 
1. Cash flow ratio: increase in cash inflow from operating activities 
2. Cash flow adequacy ratio: increase in cash inflow from operating activities and 

decrease in capital expenditure 
3. Cash reinvestment ratio: the change of percentage is less than 20% 

 

2011                  Expressed in Thousands of New Taiwan Dollars 

Beginning Cash 
Balance 

Net cash flow 
from operating 

activities in 
2011 

Cash outflow 
in 2011 

Estimated 
Cash 

Balance 
(Shortage) 

Remedy for Cash 
Shortage 

Investme
nt Plan  

Financial 
Managem
ent Plan 

2,701,698 3,246,684 3,494,281 2,454,100 ─ ─ 

1. Analysis of cash flow changes in the current fiscal year:  
(1) Operating activities: Since the Pipe Business Division was spun off to form 

an independent subsidiary in May 2011, the need for material purchase 
decreased. Consequently, cash outflow for inventory decreased 
substantially. In addition, since the accounts receivable turnover increased, 
net cash flow from operating activities is positive.  

(2) Investment activities: Increase in long-term investment and capital 
expenditure on purchase of fixed assets led to cash outflow from investment 
activities in the current year.  

(3) Financing activities: Repayment of both long and short term borrowings and 
distribution of cash dividends led to cash outflow from financing activities 
in the current year.  

2. Remedy for cash shortage: There is sufficient cash. 
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2. Cash Flow Analysis for the Coming Year: 
Expressed in Thousands of New Taiwan Dollars 

Beginning Cash 
Balance  (1) 

Estimated 
Annual Net 

Cash Flow From 
Operating 

Activities (2) 

Estimated 
Annual Cash 
Outflow (3) 

Estimated 
Cash Balance 

(Shortage) 
(1)+(2)-(3) 

Remedy for 
Estimated Cash 

Shortage 
Invest
ment 
Plan 

Financial 
Managem
ent Plan 

2,454,100  1,001,258  3,232,416 222,942  - - 

(1) Analysis of cash flow changes for the coming year 
 Operating activities: Due to recovery in global economy, rise of world 

steel price and increase in demand for steels, sales revenues 
and gross profit for this year is expected to increase from last 
year. Thus, the net cash inflow from operating activities is 
estimated to be NT$ 1,001,258 thousand in this year.  

 Investment activities: Even though the global economy is recovering, 
investment is still cautious. Cash outflow from investment 
activities is estimated to be NT$ 1,542,129 thousand which 
split into NT$ 570,494 thousand for replacing old 
machinery and NT$ 971,635 thousand for investment in 
Yieh Phui (China) Technomaterial Co., Ltd for the coming 
year.  

 Financing activities: Cash will be spent on repayment of both long and 
short term borrowings and distributions of cash dividends. The 
estimated cash outflow from financing activities is NT$ 
1,690,287 thousand. 

(2) Remedy for estimated cash shortage: None 
 

iv. The Influence of Significant Capital Expenditures on Financial Business in 
the Recent Fiscal Year: None 
 
v. Reinvestment Policy in the Recent Year, Main Reasons for Its Gains or Losses, 
Improvement Plans and the Investment Plan for the Coming Year  

1. Analysis of investment for the recent fiscal year 
Expressed in Thousands of New Taiwan Dollars 
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Details 
Item Amount Policy 

Major reasons 
for gains / 

losses 

Plans for 
improvement 

Shin Yang 
Steel Co., Ltd. 

70,000 Steel 
related 
business 

Due to US 
dumping duty, 
orders had 
decreased 
considerably. 
 

1. The new production 
line for API pipe is on 
trial run period. It is 
expected to start mass 
production in the third 
quarter. 
2. The effects of 
exploiting the 
Japanese pipe market 
are showing. Once the 
JIS certificate is 
obtained in the fourth 
quarter, orders are 
expected to grow. 
3. Since the 
anti-dumping duty is a 
mere 2.8%, much 
lower than that of 
South Korea and 
China, the Australian 
market is expected to 
grow.  

Jian Huan 
Technology 
Co., Ltd. 

771 Telecommu
nication 

Jian Huan 
Technology 
invested in 
EMMT 
Systems, whose 
investments (in 
AWID and 
Groupco 
Technology Inc. 
etc.) still suffer 
from losses. 
Revenues in 
2011 failed to 
meet the target. 

EMMT Systems and 
the investee 
companies should 
strive to receive 
orders and reduce cost 
in order to reverse the 
downward trend to 
profit-making. 

Eliter 
International 
Corporation 

1,238,999 House 
building 
and selling 

22 houses and 
shops were sold 
and generated 
NT$ 640 
million and 
rental income of 
NT$ 280 
million. Gross 
profit meets 

－ 

PUBLIC RECORD

PUBLIC RECORD



 -393-

Details 
Item Amount Policy 

Major reasons 
for gains / 

losses 

Plans for 
improvement 

expectation. 
 

E-Da 
Development 
Corporation 

209,304 Leisure and 
tourism 

Revenues for 
2011 was NT$ 
3.52 billion. 
However, due to 
high fixed 
administrative 
expenses, net 
loss of NT$ 
272,549 
thousand was 
booked for the 
period. 

As international 
brands start to move 
in, all shops begin to 
operate. Sales is 
expected to increase 
by making sure the 
promoting activities 
for different events 
are implemented and 
using advertisement 
to attract customers 
and lure them for 
second visit. In 
addition, Buddha 
Memorial Center 
was opened to public 
at the end of last year 
and attracts 
worshipers from far 
and near. Since YP is 
only slightly over 10 
minutes apart from 
Fo Guang Shan, the 
combination of both 
is expected to bring 
in increasing number 
of tourists. With tight 
control over fixed 
administrative 
expenses, 
profitability is to be 
expected.  

Yieh United 
Steel 
Corporation 

76,071 Steel 
related 
business 

Net loss after 
tax amounted 
to NT$ 
627,876 
thousand 
mainly due to 
losses 
recognized 
under equity 
method of NT$ 
1,174,524 
thousand. 

The advantage of 
subsidiary’s (Lian 
Zhong Stainless Steel 
Corporation) cheaper 
cost in raw material 
will be utilized. YP 
will import the 
semi-finished goods 
of hot-rolled steel 
strips with lower cost 
to Taiwan. New steel 
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Details 
Item Amount Policy 

Major reasons 
for gains / 

losses 

Plans for 
improvement 

combinations such as 
carbon steel and steel 
for automobile will be 
increased to maintain 
economy of scale and 
reduce production 
cost. 

 
2. Investment Plan for the Coming Year: 

In accordance with group overall development strategy, YP will continue to look 
for value-added industry to invest.  

 
 
vi. Risk Analysis and Assessment: 
(i) Impact of changes in interest rate and exchange rate and inflation on company 
profitability and future countermeasures: 
      1.  For year 2011, impact of interest income (expense) and changes in exchange 
rate on profitability: 

                             Expressed in Thousands of New Taiwan Dollars 

Item Account 
Amount in 

2011 / impact 
percentage 

Future Countermeasures 

Interest 
rate 

Interest 
income 
(expense) 

(284,209)/81
The interest rates for New Taiwan 
Dollars and US dollars continued to 
remain low in 2011. In the first half of 
2012, domestic and overseas economy 
stay stable and interest rate is less 
likely to rise. YP will use excess funds 
to repay borrowings with higher 
interest rate to reduce the interest 
expenses.  

As a % of 
revenue 0.86%

Exchange 
rate 

Foreign 
exchange  
gain (loss) 

33,994/82
YP adopts natural hedge. Besides 
selling forwards, YP also sells US 
dollars when they appreciate.  

As a % of 
revenue 0.10%

 Revenue 32,869,415  
 
2. The Company continuously promotes the 4-step TPM management activity and adds 

service as an extra element to the current management activities in order to implement 
activities of YPS (Yieh Phui Production Services System).  The goal is to provide 
internal and external customers, during the production process, with quality and 
delivery schedule both ranked within top two over the world.  We do not only provide 
the best quality service to make the internal and external customers 100% satisfied, but 
also achieve an optimized system to provide service which is beyond  expectation.  In 
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order to reduce the influences of inflation on the Company, we enhance the quality of 
works, maintain zero waste production and lower the cost. 

 
(2) Policies for high risk, high leveraged investment, lending funds to others, 

endorsement & guarantee and trade of derivative financial instruments, main 
reason for earning profits or deficit and future countermeasures: 

 
As a principle, the Company does not take any high risk or high leveraged 

investment.  Endorsements are all based on the “Procedure for fund lending to others 
and endorsement & guarantee”.  The trade of derivative financial instruments mainly 
focuses on hedging instruments.  As for the foreign exchange transactions, the main 
operations are natural hedge and the advance booking of forward foreign exchange. 

 
(3) Future Research and Development Plan and Estimated R&D Expenditures 
 

In recent years, overall health awareness has been raised in our society. Consumers 
anticipate that steel products can be more than just environmentally friendly. It would be 
more appealing to consumers if anti-microbial coated steel products can minimize 
contact between human beings and microorganisms to further improve our living 
environment. Yieh Phui Enterprise’s anti-microbial coated steel products have 
successfully passed SGS and JIS Z2810:2000 standards as well as other authorities’ 
microbe-resistant tests.  Such anti-microbial coated steel products can eliminate 
Staphylococcus aureus and Escherichia coli growth effectively. In addition, Yieh Phui 
Enterprise has developed a much higher standard anti-microbial coated steel coating so 
that the end products can meet the critical requirements of hospitals and clinics. 

Yieh Phil’s anti-microbial coated steel was used by The Y.S. Sun Green Building Research 
Center at National Chung Kung University for its HVAC system.  The Y. S. Sun Green 
Building Research Center in National Cheng Kung University is also described as a Green 
Magic School.  It is the first 100% green university building worldwide. It’s also the first 
zero-carbon emission building in Taiwan.  In April, 2011, the building received the EEWH 
award from the Ministry of The Interior, the highest “Diamond Class Green Building 
Award” for its innovation in preserving green energy.  In May the same year, it received 
the highest “Platinum Class Green Building Certification” from LEED, the Leadership in 
Energy and Environmental Design in the U.S.  The Y.S. Sun Green Building Research 
Center is the only green building in Taiwan accredited by EEWH and LEED.  

Challenged by the harsh global economic downturn, Yieh Phui continues to comply 
with the trend of global environmental protection policies.  In the meantime, it continues to 
expand its product offering and maintain its high quality standards. After the successful 
development of the Environmentally Friendly Metal Embossed Pre-painted Steel Sheets for 
Electric Appliances, Pre-painted Steel Sheets with Hair Line Surface Treatment, 
Meshed  Pre-painted Steel Sheets, Insulation Pre-painted Steel Sheets, Anti-microbial 
Environmentally Friendly Steel, HGI used for Satellite receiver base, Low Gauge 55% 
Al-Zn Coated Steel Sheets, High-gloss Metallic Paint Pre-painted Steel Sheets for 
Electronic Appliances, High Strength Pre-painted Steel Sheets for Car Body, Crystallite 
Silky Pre-painted Steel Sheets for Electronic Appliances, Low Temperature Anti-microbial 
AFP HGI, High Weathering Resistant Pre-painted Steel Sheets and Insulation Pre-painted 
Steel Sheets, and the ever maturing technology, it is planned that future R&D effort will 
directed towards the High Reflection Pre-painted Steel Sheets, High-gloss Black 
Anti-scrape Pre-painted Steel Sheets, Metal Embossed Pre-painted Steel Sheets for 
Electronic Appliances, Pre-painted Steel Sheets for Back Panels of LCD TV & LED TV, 
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Special Orange Peel Surface Pre-painted Steel Sheets, Zero Spangle 5% Al-Zn Coated Steel 
Sheets, High Alkali-resistant Pre-painted Steel Sheets for Electronic Appliances, High-gloss 
Metallic Paint Pre-painted Steel Sheets for Electronic Appliances, Stainless Steel Stone 
Coating Paint Pre-painted Steel Sheets for Electronic Appliances, and Deep Drawn HGI 
for PET FILM and TV Back Panel. These products can be custom-made to meet the EU 
RoHS regulatory requirements, and also achieve the goals of enhancing quality and 
reducing costs. Moreover, more choices are offered for customers looking for green 
environmentally friendly materials. This R&D plan is scheduled to complete before Q4 of 
2012, with estimated R&D expenditures around NT$90,500. After the successful R&D, the 
Company will be able to offer a more comprehensive line of environmentally friendly 
materials for electronic appliances, and secure a higher profit from the promotion and 
production of products for high-end purposes.  
 
 
(4) Vital policy at domestic and international level, financial influence of changes in the 

laws its measurement: 
In order to respond to the vital policy of IFRS proposed by the competent authority in 2013, 
the Company established a project team and charged Horwarth Chein Hsing Certified Public 
Accountants with the project.  They shall report their progress to the Board of Directors 
every season. 
 
(5) Financial influence of changes in technology and industry and its measurement: 
The Company’s main products are the traditional steel products.  Our technique has been 
developed for over fifty years and is now quite stable, which makes it almost impossible to 
modify.  Therefore, the Company will not be affected by any change in the technology. 
 
(6) The influence of changes in the corporate image to the Company’s Corporate 

Crisis Management and its measurement: 
The Company sets its operational goal, which is carried out by the whole staff with 
increasing efforts every year.  In order to achieve the annual goal, the Company also 
promotes the training and tutoring of its staff.  We hope to become the largest, best, most 
profitable and safest producer of coated steel for landscaping purpose by 2015 and expect to 
reduce the external risk to the lowest level. 
 
(7) Forecasted benefits and the possible risks following merger: None 
 
(8) Forecasted benefits after expansion of the factory buildings: None 
 
(9) The risk of centralized order inventory and sales and measurements thereof: 
   1. China Steel is our largest raw material supplier and we are also their largest      

customer.  We have cooperated with each other very well for a long time, hence 
China Steel provides stable raw material, supplies high quality products  and its 
cost advantage is much higher than other companies. 

2. Domestic sales and export sales of the Company in 2011 were 34.18% and 65.82%, 
respectively.  Thus, we choose the largest and most capable dealers and customers 
in local markets around the world.  The scattered market and the complete size of 
the product all improve the ability of market transfer of the company. 
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(10) The influence and the risk brought by the equity transfer or alteration of the 
Director of the Board, the Supervisor or the shareholders who hold more than 
10% of stocks and measurements thereof: 
Since the Director of the Board, the Supervisor and the shareholders who hold more 
than 10% of stocks hold more shares and nearly have no modification, there is not risk 
of the equity transfer or alteration. 

 
(11) The influence and the risk brought about by the alternation of management rights 

and its measurements: None 
 
(12) In lawsuit cases or non-contentious cases, the Company, the Director of the Board, 

the Supervisor, the president, the person-in-charge, the shareholders who hold 
more than 10% of stocks as well as the person who involved in the major lawsuit 
which has already been adjudicated or is still pending, lawsuit cases and 
non-contentious cases and might influence the shareholders equity or the security 
prize all shall be indicated and be revealed the fact in contention, the value of the 
object and the starting date of the lawsuit, the main litigant and the situation till 
the deadline of the annual report: None 

 
(13) Other risk and its measurements: None 
 
vii. Other major issues: None 
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(ii) Name, Date of establishment, Address, Actual Receipt Capital and Main Business of the Affiliated Enterprises: 
Profile of Affiliated Enterprises 

Date: December 31, 2011; unit: thousand (Exchage Rate for US$: 30.275) (Exchage Rate for RMB: 4.8049) 

Name of the Enterprise 
Date of 

establishme
nt 

Address Actual Receipt 
Capital Main Business 

YIEH PHUI ENTERPRISE CO., LTD Apr. 14, 
1978 

No.369, Yuliao Rd., Qiaotou Dist., Kaohsiung 
City 825, Taiwan (R.O.C.) NT$16,032,767

Galvanization 
and Painted 
Coil 

WORTHING HONOR 
HOLDINGS LTD. 

Jul. 24, 
1995 

Tropic Isle Building P.O.BOX 438, Road Town, 
Tortola B.V.I. US$      100 Investments 

GOOD HONOR HOLDINGS LTD. Dec. 4, 
1995 

Tropic Isle Building P.O.BOX 438, Road Town, 
Tortola B.V.I. US$    7,646 Investments 

SHIN YANG STEEL CO., LTD. Jun. 25, 
1990 

1F., No.25, Ln. 175, Daren Rd., Gangshan Dist., 
Kaohsiung City 820, Taiwan (R.O.C.) NT$  247,660

Steel 
Transaction 

EXCELLENT REWARDS 
INTERNATIONAL CO., LTD 

Jul. 28, 
1999 

Tropic Isle Building P.O.BOX 438, Road Town, 
Tortola B.V.I. US$   15,000 Investments 

TOP POINT 
INVESTMENT PROPERTIES LIMITE
D 

Jun. 8, 
2001 

Beaufort House, P.O.Box 438,Road Town , 
Tortola,, British Virgin Islands. US$    2,500

Steel 
Transaction and 
Related 
Business 

Jiangsu J & Y Engineering Co., Ltd. May 16, 
2001 

No.6, Xin Huan Harbor Road, Yan Jiang 
Industrial Park, Changshu Economic Development 
Zone, Jiangsu Province, China 

RMB$  12,580

Installation and 
Construction of 
Steel Structure 
Electrical 
Engineering 

Changshu Chief Leading Edge 
Construction Materials Co., Ltd. 

Apr. 26, 
2001 

No.6, Xin Huan Harbor Road, Yan Jiang 
Industrial Park, Changshu Economic Development 
Zone, Jiangsu Province, China 

RMB$ 123,583

Contract and 
Design of Steel 
Structure 
Constraction 
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Name of the Enterprise 
Date of 

establishme
nt 

Address Actual Receipt 
Capital Main Business 

BEST PERFECT HOLDING LIMTED Jun. 8, 
2001 

Beaufort House, P.O.Box 438,Road Town , 
Tortola,, British Virgin Islands. US$    1,750

Steel 
Transaction and 
Related 
Business 

MICKEY REGENT INC. Feb. 9, 
2000 

TrustNet Chambers,P.O. Box 3444, Road 
Town,Tortola, British Virgin Islands. US$      500 Investments 

Yieh Phui (Hong Kong) 
Holdings Limited 

Jun. 10, 
2010 

20F, Tesbury Centre, No. 28, Queen’s Road E, 
Hong Kong  US$  140,000 Investments 

YIEH PHUI (CHINA) 
TECHNOMATERIAL CO., LTD. 

Jan. 28, 
2002 

No.1, Yan Jiang Industrial District, Changshu 
City, Suzhou City, Jiangsu Province, China RMB$1,095,233

Galvanization 
and Painted 
Coil 

Jian Huan Technology Co., Ltd. May 1, 
2000 

No.366, Zhongcheng St., Gangshan Dist., 
Kaohsiung City 820, Taiwan (R.O.C.) NT$  275,000

Telecommunica
tion Contract 

EMMT Systems Corporation Oct. 04, 
1988 

No.16-1, S. 2nd Rd., Tanzi Dist., Taichung City 
427, Taiwan (R.O.C.) NT$  319,497

Manufactue 
Military Printed 
Circuit Board 
Model 

Groupco Technology Inc. Sep. 5, 
2006 

1F., No.100, Shengli 3rd St., Tanzi Dist., 
Taichung City 427, Taiwan (R.O.C.) NT$   90,050

Telecommunica
tion and 
Electrical 
Material 
Wholesale 

APPLIED WIRELESS 
INDENTIFICATION GROUP,INC. Jul. 9, 1997 Gorporation Trust Center, 1209 Orange Street, 

Wilmington, Delaware, USA US$  441,174
RFID 
technology 
product 

AWID Asia Co., Ltd. Jul. 15, 
2008 

No.33, Xinghua Rd., Xinxing Dist., Kaohsiung 
City 800, Taiwan (R.O.C.) NT$   45,000

Telecommunica
tion and 
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Name of the Enterprise 
Date of 

establishme
nt 

Address Actual Receipt 
Capital Main Business 

Electrical 
Material 
Wholesale 

Applied Wireless Identificaiton Group, 
Inc. (AWID) 

Jan. 26, 
2011 

Room 1005, No.999, South No.1 Zhongshan 
Road, Luwan District, Shanghai City RMB$    971

Telecommunica
tion and 
Electrical 
Material 
Wholesale 

YIEH HSING ENTERPRISE CO., LTD. Jul. 18, 
1978 

No.369, Baomi Rd., Gangshan Dist., Kaohsiung 
City 820, Taiwan (R.O.C.) NT$ 6,306,516

Production and 
Marketing of 
Steel Pipe, Proc
essed Steel Coil 
and Wire 

E-Da Hua Yue Hotel Corp. Nov. 24, 
2011 

1F., No.6, Ln. 80, Guanghua 1st Rd., Lingya Dist., 
Kaohsiung City 802, Taiwan (R.O.C.) NT$   20,000 Hotel Industry 

E-Da Hua Du Co., Ltd. Nov. 24, 
2011 

1F., No.6, Ln. 80, Guanghua 1st Rd., Lingya Dist., 
Kaohsiung City 802, Taiwan (R.O.C.) NT$   20,000

Department 
Store and 
Supermarket 

Shin Yang Steel Co., Ltd. Feb. 15, 
2011 

No.297, Yuliao Rd., Qiaotou Dist., Kaohsiung 
City 825, Taiwan (R.O.C.) NT$ 700,000

Black 
Steel Pipe, 
Galvanized 
Steel Pipe, 
EMT 
Steel Pipe, R 
ectangular Pipe, 
API Sleeve and 
Wire 

Note: 1. Affiliated enterprises of all sizes must be disclosed. 
Note: 2. For the affiliated enterprises with factories and the saleing value of the factory products is above 10% of the company’s income, profiles of the factory must be included (name, date 
of establishment, address and main manufacturing products of that factory). 
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Note: 3. If the affiliated enterprises are oversea companies, the name and the address of the enterprise can be displayed in English; the date of establishment can be displayed in Anno Domini; 
the amount of actual recipt capital can be displayed in foreign currentcies (the exchange rate must be added in Notes). 
 (3) Paries with control and affiliation relation in accrodance with Article 369-3 of the Company Act: None 
(4) Business scoped by the affiliated enterprises and relation among the business of affiliated enterprises: 

A. Business of affiliated enterprises are mainly production of galvanized steel products, transaction of steel product, OEM of steel cutting, 
manufacture of black steel pipes, galvanized steel pipes, EMT steel pipes, retangular pipes, API sleeve and wires, investments and hotel 
industry, department store and supermarket.  
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Record Date: December 31, 2011 
Type of 
Business 

Name of Affiliated Enterprises Relation to Other 
Affiliated Enterprises 

Investment 
Holding 
Company 

GOOD HONOR HOLDINGS LTD. Holding Company of 
GLORIOUS  

EXECELLENT REWARDS 
INTERNATIONAL CO., LTD 

Holding Company of 
Changshu Chief Leading 
Edge Construction 
Materials Co., Ltd. and Jie 
Yang Co., Ltd. 

Yieh Phui (Hong Kong) 
Holdings Limited 

Holding Company of 
YIEH PHUI (CHINA) 

Foreign 
Investment 
Company 

WORTHING HONOR 
HOLDINGS LTD. 

Investment of Yieh Phui 

TOP POINT 
INVESTMENT PROPERTIES LIMITED

Investment of Yieh Phui 

BEST PERFECT HOLDING LIMTED Investment of Yieh Phui 
MICKEY REGENT INC. Investment of Yieh Phui 

Steel Industry 

YIEH PHUI (CHINA) 
TECHNOMATERIAL CO., LTD. 

Investment of Yieh Phui 
(Hong Kong) 

Shin Phui Steel Co., Ltd. Selling Products of 
Yieh Phui 

YIEH HSING ENTERPRISE CO., LTD. Investment of Yieh Phui 
Shin Yang Steel Co., Ltd. Investment of Yieh Phui 

Steel Structure 
Manufacturing 
Industry 

Jiangsu J & Y Engineering Co., Ltd. Investment of ERI 
Changshu Chief Leading Edge 
Construction Materials Co., Ltd. 

Investment of ERI  

Electronics 
Industry 

Jian Huan Technology Co., Ltd. Investment of Yieh Phui 

EMMT Systems Corporation Investment of Jian Huan 
Technology Co., Ltd. 

Groupco Technology Inc. Investment of EMMT 
Systems Corporation 

APPLIED WIRELESS 
INDENTIFICATION GROUP,INC. 

Investment of EMMT 
Systems Corporation 

AWID Asia Co., Ltd. 

Investment of APPLIED 
WIRELESS 
INDENTIFICATION 
GROUP,INC. 

Applied Wireless Identificaiton Group, 
Inc. (AWID) 

Investment of AWID Asia 
Co., Ltd.  

Hotel Industry E-Da Hua Yue Hotel Corp. Investment of Yieh Hsing
Depratment 
Store and 
Supermarket 

E-Da Hua Du Co., Ltd. 
Investment of Yieh Hsing

 
(5) Name of Director, Supervisor and President of Affiliated Enterprises and Status of  

Their Shareholding:  
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Profile of Director, Supervisor and President of Affiliated Enterprises, Dec. 31, 2011 
Unit: Shares; % 

Name of the 
Enterprise 

Title Name or 
Representative 

Shareholding 
(Note 2)(Note 3) 

Note(1) Shares Shateholding (%)

YIEH PHUI 
ENTERPRISE 
CO., LTD 

Chairman 

Jia Yuan 
Investment & 
Development 
Co., Ltd. 
Representative: L
in, I-Shou 

17,228,540 1.07%

Vice-Chairm
an 

Guo Chiau 
Investment & 
Development 
Co., Ltd. 
Representative: 
Liu, Sen-Tong 

51,844,638 3.23%

Director 

Jia Yuan 
Investment & 
Development 
Co., Ltd. 
Representative: 
Wu, Lin-Maw 

─ ─ 

Director 

Guo Chiau 
Investment & 
Development 
Co., Ltd. 
Representative: 
Li, Bi-Xian 

─ ─ 

Director 

IAO PHUI 
INVESTMENT 
&DEVELOPM
ENT CO., LTD 
Representative: 
Huang, Jing-Cong

35,020,226 2.18%
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Supervisor 

HSIN YANG 
INVESTMENT 
& 
DEVELOPMEN
T CO., LTD. 
Representative: 
Zheng, 
Ren-Ying 

16,197,861 1.01%

Supervisor 

HSIN YANG 
INVESTMENT 
& 
DEVELOPMEN
T CO., LTD. 
Representative: 
Zhang, 
Hong-Chi 

─ ─ 

President Wu, Lin-Maw 116,459 0.00%

BEST PERFECT 
HOLDING LIM
TED 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Huang, Jing-Cong

1,750,001 100.00%

WORTHING 
HONOR 
HOLDINGS LT
D. 

Chairman 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: L
i, Bi-Xian 

100,000 100.00%

GOOD HONOR 
HOLDINGS LT
D. 

Chairman 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Li, Bi-Xian 

7,646,400 100.00%

TOP POINT 
INVESTMENT P
ROPERTIES LI
MITED  

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Lin, I-Shou 

2,500,000 100.00% 
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Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Wu, Lin-Maw 

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chang, Tien-Chi

─ ─ 

EXECELLENT 
REWARDS 
INTERNATION
AL 
CO., LTD 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Li, Bi-Xian 

15,000,000 100.00%

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Wu, Lin-Maw 

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chang, Tien-Chi

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Ma, Chiu-Tai 

─ ─ 

Jiangsu J & Y 
Engineering 
Co., Ltd. 

Chairman 

EXECELLENT 
REWARDS 
INTERNATION
AL CO., LTD 
Representative: 
Ma, Chiu-Tai 

─ 100.00%

Director 

EXECELLENT 
REWARDS 

INTERNATI
ONAL CO., LTD
Representative: 
Wu, Lin-Maw 

─ ─ 
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Director 

EXECELLENT 
REWARDS 
INTERNATION
AL CO., LTD 
Representative: 
Chen, 
Yung-Hsien 

─ ─ 

Director Fu, Xiao-Bo ─ ─ 

Changshu 
Chief Leading 
Edge 
Construction 
Materials 
Co., Ltd. 

Chairman 

EXECELLENT 
REWARDS 
INTERNATION
AL CO., LTD 
Representative: 
Ma, Chiu-Tai 

─ 100.00%

Director 

EXECELLENT 
REWARDS 
INTERNATION
AL CO., LTD 
Representative: 
Wu, Lin-Maw 

─ ─ 

Director 

EXECELLENT 
REWARDS 
INTERNATION
AL CO., LTD 
Representative: 
Chen, 
Yung-Hsien 

─ ─ 

MICKEY 
REGENT INC. Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: L
i, Bi-Xian 

500,000 100.00%

Shin Yang Steel 
Co., Ltd. 

Chairman 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Wu, Lin-Maw 

70,000,000 100.00%

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Lin, I-Shou 

─ ─ 

Director YIEH PHUI 
ENTERPRISE ─ ─ 
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CO., LTD 
Representative: 
Chen, 
Yung-Hsien 

Supervisor 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Huang, 
Jing-Cong 

─ ─ 

Manager Wu, Lin-Maw ─ ─ 
Yieh Phui (Hong 
Kong) 
Holdings Limited 

Director Li, Bi-Xian 140,000,000 100.00%

YIEH PHUI 
(CHINA) 
TECHNOMATERI
AL CO., LTD. 

Chairman 

Yieh Phui 
(Hong Kong) 
Holdings Limite
d 
Representative: 
Wu, Lin-Maw 

─ 100.00%

Director 

Yieh Phui 
(Hong Kong) 
Holdings Limite
d 
Representative: 
Chang, Tien-Chi

─ ─ 

Director 

Yieh Phui 
(Hong Kong) 
Holdings Limite
d 
Representative: 
Chang, 
Yung-Fun 

─ ─ 

Director 

Yieh Phui 
(Hong Kong) 
Holdings Limite
d 
Representative: 
Ma, Chiu-Tai 

─ ─ 

PUBLIC RECORD

PUBLIC RECORD



 -409-

Director 

Yieh Phui 
(Hong Kong) 
Holdings Limite
d 
Representative: 
Chen, 
Yung-Hsien 

─ ─ 

Supervisor 

Yieh Phui 
(Hong Kong) 
Holdings Limite
d 
Representative: 
Huang, 
Jing-Cong 

─ ─ 

President Chang, 
Yung-Fun ─ ─ 

Shin Phui Steel 
Co., Ltd. 

Chairman 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chen, 
Yung-Hsien 

24,766,012 100.00%

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Lin, I-Shou 

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Wu, Lin-Maw 

─ ─ 

Supervisor Lai, Han-Xing ─ ─ 

Jian Huan 
Technology 
Co., Ltd. 

Chairman 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chen, 
Yung-Hsien 

23,224,390 84.45%
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Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Wu, Lin-Maw 

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chang, Tien-Chi 

─ ─ 

Supervisor 

MicroLinks 
Technology 
Corp 
Representative: 
Lai, Han-Xing 

33,805 0.12%

EMMT Systems 
Corporation 

Chairman 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Wu, Lin-Maw 

27,251,077 85.29%

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: L
in, Zong-Qing 

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chen, 
Yung-Hsien 

─ ─ 

Supervisor 

Jian Huan 
Technology 
Co., Ltd. 
Representative: 
Chang, Tien-Chi

2,737,769 8.57%

Groupco 
Technology Inc. 

Chairman 

EMMT Systems 
Corporation 
Representative: 
Wu, Lin-Maw 

4,500,000 49.97%

Director 
EMMT Systems 
Corporation 
Representative: L
in, Zong-Qing 

─ ─ 

Director 

EMMT Systems 
Corporation 
Representative: 
Chen, 
Yung-Hsien 

─ ─ 

Director Chen, Ke-Qin 530,000 5.89%
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Director 

EMMT Systems 
Corporation 
Representative: 
Chang, Tien-Chi

─ ─ 

Supervisor 

Shin Phui Steel 
Co., Ltd. 
Representative: 
You, Jing-Sheng

3,830,000 42.53%

Supervisor 

Shin Phui Steel 
Co., Ltd. 
Representative: 
Lai, Han-Xing 

─ ─ 

APPLIED 
WIRELESS 
INDENTIFICAT
ION 
GROUP,INC 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Wu, Lin-Maw 

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chen, 
Yung-Hsien 

─ ─ 

Director 

EMMT Systems 
Corporation 
Representative: 
Lin, Zong-Qing 

38,769,017 87.67%

Director 

APPLIED 
WIRELESS 
INDENTIFICA
TION 
GROUP,INC 
Representative: 
Da Yin Liao 

─ ─ 

Director 

APPLIED 
WIRELESS 
INDENTIFICA
TION 
GROUP,INC 
Representative: 
You-Sheng 
Huang 

─ ─ 

President Edward Liao ─ ─ 

AWID Asia 
Co., Ltd. Chairman 

APPLIED 
WIRELESS 
INDENTIFICA
TION 
GROUP,INC 
Representative: 
Wu, Lin-Maw 

4,500,000 100.00%
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Director 

APPLIED 
WIRELESS 
INDENTIFICA
TION 
GROUP,INC 
Representative: 
Lin, Zong-Qing 

─ ─ 

Director 

APPLIED 
WIRELESS 
INDENTIFICA
TION 
GROUP,INC 
Representative: 
Chen, 
Yung-Hsien 

─ ─

Supervisor 

APPLIED 
WIRELESS 
INDENTIFICA
TION 
GROUP,INC 
Representative: 
Chang, Tien-Chi

─ ─ 

Applied Wireless 
Identificaiton 
Group, Inc. 
(AWID) 

Chairman 

AWID Asia 
Co., Ltd. 
Representative: 
Wu, Lin-Maw 

─ 100.00%

Director 
AWID Asia 
Co., Ltd. 
Representative: L
in, Zong-Qing 

─ ─ 

Director 

AWID Asia 
Co., Ltd. 
Representative: 
Chen, 
Yung-Hsien 

─ ─ 

Supervisor 

AWID Asia 
Co., Ltd. 
Representative: 
Chang, Tien-Chi

─ ─ 

YIEH HSING 
ENTERPRISE 
CO., LTD. 

Chairman 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Wu, Lin-Maw 

345,730,901 54.82%

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: L
iu, Sen-Tong 

─ ─ 
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Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Lin, I-Shou 

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chen, 
Yung-Hsien 

─ ─ 

Director 

YIEH PHUI 
ENTERPRISE 
CO., LTD 
Representative: 
Chang, Tien-Chi

─ ─ 

Supervisor 

Shing Lung 
Investment & 
Development 
Co., Ltd. 
Representative: 
Huang, 
Jing-Cong 

3,314,164 0.53%

Supervisor 

Shing Lung 
Investment & 
Development 
Co., Ltd. 
Representative: 
Lai, Han-Xing 

─ ─ 

President Gu, Ji-Chuan 0.00%

E-Da Hua Yue 
Hotel Corp. 

Chairman 

YIEH HSING 
ENTERPRISE 
CO., LTD. 
Representative: 
Huang, 
Jun-Xiong 

2,000,000 100.00%

Director 

YIEH HSING 
ENTERPRISE 
CO., LTD. 
Representative: 
Wu, Lin-Maw 

─ ─ 

Director 

YIEH HSING 
ENTERPRISE 
CO., LTD. 
Representative: 
Chang, Tien-Chi 

─ ─ 

Supervisor 

YIEH HSING 
ENTERPRISE 
CO., LTD. 
Representative: 
Zhang, Hong-Chi

─ ─ 
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E-Da Hua Du 
Co., Ltd. 

Chairman 

YIEH HSING 
ENTERPRISE 
CO., LTD. 
Representative: 
Huang, 
Jun-Xiong 

2,000,000 100.00%

Director 

YIEH HSING 
ENTERPRISE 
CO., LTD. 
Representative: 
Wu, Lin-Maw 

─ ─ 

Director 

YIEH HSING 
ENTERPRISE 
CO., LTD. 
Representative: 
Chang, Tien-Chi 

─ ─ 

Supervisor 

YIEH HSING 
ENTERPRISE 
CO., LTD. 
Representative: 
Zhang, Hong-Chi

─ ─ 

Note1: If the affiliated enterprise are oversea companies, list the person with equivalent position. 
Note2: If the invested company is a limited company, fill in the number of shares and the proportion of shareholding; the 

amount and proportion of funding will be added in Notes.  
Note3: If the Director or the Supervisor is a corporation, profiles of the representatives must be added. 

PUBLIC RECORD

PUBLIC RECORD



 -415-

(6).Operation Status of Affiliated Enterprises:  
                                                               Record Date: Dec.31, 2011    Unit: thousand (NT$) 

Name of the Enterprise Capital Total Asset 
Value 

Total Liabili
ty Value 

Net Value Operating 
Revenue 

Operating 
Income 

Net Income
(after Tax)

Basic Earnings 
per share 

(NT$)(after 
Tax) 

YIEH PHUI ENTERPRISE 
CO., LTD 16,032,767 42,431,595 16,132,016 26,299,579 32,869,415 638,535 546,735 0.34 

WORTHING HONOR 
HOLDINGS LTD. 3,028 2,760 0 2,760 420 (2,023) (2,021) (0.05) 

GOOD HONOR 
HOLDINGS LTD. 231,495 383,210 0 383,210 9,336 9,336 9,336 0.04 

Shin Phui Steel Co., Ltd. 247,660 392,453 148,269 244,184 754,775 5,826 6,104 0.25 

Jian Huan Technology Co., Ltd. 275,000 27,529 49 27,480 0 (105) (2,490) (0.09) 

TOP POINT 
INVESTMENT PROPERTIES LI
MITED 

75,688 348 0 348 0 0 0 - 

EXCELLENT REWARDS 
INTERNATIONAL CO., LTD  454,125 343,267 8,743 334,524 0 (12,921) (8,858) - 

Changshu Chief Leading Edge 
Construction Materials Co., Ltd.  593,802 713,502 393,233 320,269 1,318,560 (21,331) (14,976) - 

Jiangsu J & Y Engineering 
Co., Ltd.  60,447 22,980 0 22,980 0 (3) 2,041 - 

MICKEY REGENT INC.  15,138 1,522,557 1,516,371 6,186 0 (9,814) 4,775 - 
YIEH PHUI (CHINA) 
TECHNOMATERIAL CO., LTD. 5,262,484 15,609,365 10,651,972 4,957,393 20,442,323 429,113 55,917 - 

BEST PERFECT 52,981 260 0 260 0 0 0 - 
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Name of the Enterprise Capital Total Asset 
Value 

Total Liabili
ty Value 

Net Value Operating 
Revenue 

Operating 
Income 

Net Income
(after Tax)

Basic Earnings 
per share 

(NT$)(after 
Tax) 

HOLDING LIMITED  

EMMT Systems Corporation 319,497 372,346 80,817 291,529 310,473 (6,307) (26,051) (0.82) 

Groupco Technology Inc. 90,050 20,613 4,888 15,725 101,336 (331) (89) (0.01) 
APPLIED WIRELESS 
INDENTIFICATION 
GROUP,INC. (Consolidated 
Statements) 

13,357 92,773 48,029 44,744 152,214 (25,303) (27,129) - 

AWID Asia Co., Ltd. 45,000 15,884 12,893 2,991 4,279 (5,140) (9,325) (3.39) 
Applied Wireless Identificaiton 
Group, Inc. (AWID) 4,666 3,146 1,562 1,584 2,213 (2,985) (2,952) - 

YIEH HSING ENTERPRISE 
CO., LTD.  6,306,516 14,415,353 7,941,935 6,473,418 10,299,905 166,617 5,074 0.01 

E-Da Hua Yue Hotel Corp. 20,000 20,033 74 19,959 0 (43) (41) - 

E-Da Hua Du Co., Ltd. 20,000 20,033 83 19,950 0 (53) (50) - 

Shin Yang Steel Co., Ltd. 700,000 1,920,960 1,311,509 609,451 1,456,077 (93,283) (90,549) (1.29) 
Yieh Phui (Hong Kong) 
Holdings Limited 4,238,500 6,631,674 1,671,362 4,960,312 55,855 50,370 60,417 - 

 
 
(ii)  Consolidated Statements of Affiliated Enterprises: See Page 212 
 
(iii) Reports of Affiliated Enterprises: None
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ii. Private Collection of Negotiable Securities in the Fiscal Year and as of the 
Annual Report Publishing Date: None 

 
iii. Possession or Disposal of the Company’s Stocks by Subsidiaries in the Recent 

Fiscal Year and as of the Annual Report Publishing Date: None 

 
iv. Other Supplementary Disclosures: None 
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ix. Events that Significantly Influenced Stockholders’ Equity or Price 
of Securities, as Set Forth in Subparagraph 2, Paragraph 2, Article 
36 of Securities and Exchange Act: None 
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Company Chop: Yieh Phui Enterprise Co., Ltd. 
 
Responsible Person: Lin, I-Shou 
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Yieh Phui's Sales to Affiliates during the Investigation Period

Affiliates Products/Serices Sold by Yieh Phui Amount (NTD)
[       ]
[     ]
[   ]
[   ]
[   ]
[ ]
[       ]
[   ]
[       ]
[        ]
[   ]
[      ]
[   ]
[       ]
[   ]
[   ]
[     ]
[     ]
[         ]
[   ]
[      ]
[   ]
[    ]
[   ]
[ ]
[       ]
[ ]
[     ]
[   ]
[ ]
[ ]
[      ]
[   ]
[     ]
[       ]
[ ]
[    ]
[ ]
[  ]
[    ]
[ ]
[     ]
[        ]
[     ]
[   ]
[   ]
[ ]
[         ]
[   ]
[  ]
[   ]
[      ]
[   ]
[ ]
[ ]
[ ]
[ Grand Total ]
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Yieh Phui's Purchases from Affiliates during the Investigation Period

Affiliates Products/Serices Provided to Yieh Phui Amount (NTD)
[       ]
[    ]
[     ]
[     ]
[       ]
[    ]
[    ]
[      ]
[     ]
[     ]
[   ]
[      ]
[   ]
[   ]
[ ]
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[          ]
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Period：2011/07/01-2012/06/30

Yieh Phui Enterprise Co., Ltd.
Chart of Accounts
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Yieh Phui Enterprise Co., Ltd. 
Declaration 

 
 
 

The enterprises to be included in the consolidated financial statements of affiliated 

enterprises prepared by the Company for Year 2011 (From January 1, 2011 to December 31, 

2011) in accordance with the “Standards Governing Preparation of Consolidated Business 

Reports of Affiliated Enterprises, Consolidated Financial Statements of Affiliated Enterprises 

and Affiliated Enterprise Reports” are identical with those to be included in the consolidated 

financial statements of the parent company and subsidiaries in accordance with the Statement 

of Financial Accounting Standards No. 7, and relevant information to be disclosed in the 

consolidated financial statements of affiliated enterprises has already been disclosed in the 

consolidated financial statements of the parent company and subsidiaries. Therefore, the 

Company does not prepare the consolidated financial statement of affiliated enterprises 

separately. 

 

Declared by 

 

Name: Yieh Phui Enterprise Co., Ltd. 

Responsible person: Lin I-Shou 

 

 

March 21, 2012 
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HORWATH CHIEN HSING Certified 
Public Accountants, A Member of Crowe 

Horwath International 
Certified Public Accountants 

A member of Crowe Horwath International 

12F, No.21, Linshen 2nd 
Road, Kaohsiung, Taiwan, 
R.O.C.  
Telephone: (07) 3312133 
(Representative line) 
Fax: (07)3331710 

 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Independent Auditor's Report 
 
To Yieh Phui Enterprise Co., Ltd.: 

We have audited the consolidated balance sheet of Yieh Phui Enterprise Co., Ltd and its 
subsidiaries as at Decemder 31, 2011 and 2010, and the consolidated statement of income, 
consolidated statements of changes in shareholders’ equity and consolidated statement of 
cash flows for the periods January 1 to December 31, 2011 and 2010.The preparation of the 
above financial statements was the responsibility of the management of the company; our 
duty as an auditor was to express an opinion based on our audit.Some long-term investments 
accounted for using the equity method of Yieh Phui Enterprise Co., Ltd and its subsidiaries 
for FY 2011 and FY 2010 were not audited by us. Therefore, in our opinion on the financial 
statements referred to above, long-term equity investments amounting to $394,329 thousand 
and $442,164 thousand as of December 31, 2011 and 2010, respectively, and investment gain 
(loss) amounting to ($2,348) thousand and $5,516 thousand recognized for FY 2011 and FY 
2010, respectively, as well as relevant information disclosed in Note 41 were based on other 
auditors’ reports. 

We have planned and conducted our audits in accordance with the generally accepted 
auditing standards and the Regulations Governing Auditing and Certification of Financial 
Statements by Certified Public Accountants to obtain reasonable assurance about whether the 
financial statement is free of material misstatement.This audit also involved random 
verifications of supporting evidence for the amounts and disclosures presented in the financial 
statements, assessments of accounting principles and major accounting estimates used by the 
management in their preparation of financial statements, and evaluations toward the overall 
representation of the the financial statements.We believe that our audits and the reports of the 
other auditors provide a reasonable basis for our opinion. 

In our opinion, based on our audits and the reports of the other auditors, the financial 
statements referred to in the first paragraph present fairly, in all material respects, the 
financial position of Yieh Phui Enterprise Co., Ltd., and its subsidiaries as of December 31, 
2011 and 2010, and the results of their operations and their cash flows for the years then 
ended, in conformity with Regulations Governing the Preparation of Financial Reports by 
Securities Issuers and accounting principles generally accepted in the Republic of China. 

HORWATH CHIEN HSING Certified Public Accountants, A 
Member of Crowe Horwath International 

CPA: Huang Ling-Wen 
CPA: Li Ching-Lin 
21 March 2012 
Approval document number: (91) Tai-Tsai-Cheng (6) 168354 
Approval No.: Chin-Kuan-Cheng-Six-Tzu Order No. 0960043735 
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Yieh Phui Enterprise Co., Ltd., and its subsidiaries 
CONSOLIDATED BALANCE SHEETS 
December 31, 2011 and December 31, 2010 
 Unit: Thousand NTD 

      December 31, 2011  December 31, 2010        December 31, 2011  December 31, 2010 
Code  Assets  Note  Amount  %  Amount  %  Code  Assets  Note  Amount  %  Amount  % 

  CURRENT ASSETS               CURRENT LIABILITIES            
1100   Cash & cash equivalents    2.4  $5,225,487   7.96  $4,677,641   7.22  2100   Short-term loan    20.37  $9,131,286  13.90  $7,350,194  11.34 

1310  
 Financial assets at fair value 

through profit or loss-current  
 

 2.5 
 

808,582   1.23  795,292   1.23 
 

2110  
 

Short-term bills payable  
 

 21.37  729,628  1.12  679,048  1.05 

1120  
 

Notes receivable- Net 
 

 2.7 
 

532,886   0.81  204,726   0.31 
 

2180  
 Financial liabilities at fair value through 

profit or loss - current 
 

 2.5  1,074   -   -   - 

1130 
 Notes receivable- related parties, 

net  
 

 2.7.37 
 

3,644   0.01  113,567   0.18 
 

2120  
 

Notes payable  
 

  2,643,026  4.02  4,160,035  6.41 

 1140   Accounts receivable- Net    2.8  1,980,830   3.01  2,944,302   4.54  2140   Accounts payable     799,274  1.22  680,577  1.05 

1150  
 Accounts receivable- related 

parties, net  
 

 2.8.37 
 

528,433   0.81  1,080,419   1.67 
 

2160  
 

Income tax payable  
 

 34  56,298  0.08  4,851  0.01 

1160   Other receivable    2.9  289,869   0.44  682,302   1.05  2170   Accrued expense     748,070  1.14  717,974  1.11 
1180   Other receivable- related parties   2.10.37  27,757   0.04  48,106   0.07  2210   Other payables    22  251,531  0.39  198,957  0.31 
1210   Inventories    2.11  8,515,037   12.97  8,414,775   12.98  2260   Advance receipts    23  332,595  0.50  298,183  0.46 
1260   Prepayment    12  2,473,020   3.76  2,366,596   3.65  2270   Long-term liabilities- current portion    24.25  3,674,404  5.60  1,516,043  2.34 

1286  
 Deferred income tax assets- 

current  
 

 2.34 
 

48,167   0.08  78,668   0.12 
 

 
 

 
 

  ------------   ------   ----------------  ------ 

1291   Restricted assets- current    37  1,351,133   2.05  1,555,724   2.40  21XX   Total current liabilities     $18,367,186  27.97  $15,605,862  24.08 
       -------------   ------   -------------   ------        ------------   ------   ----------------  ------ 

11XX  Total current assets     $21,784,845   33.17  $22,962,118   35.42    LONG-TERM LIABILITIES            
       -------------   ------   --------------   ------     -   

 
 FUNDS AND LONG-TERM 
INVESTMENTS  

 
 
 

       
 

2400  
 

Financial liabilities at fair value through 
profit or loss - non-current 

 
 2.5 

 
$520 

   
$4,483 

 
0.01 

1421  
 Long-term stock investment 

recognized under the equity 
method  

 
 2.13 

 
$9,333,152   14.21  $7,933,604   12.24 

 
2420  

 
Long-term loans  

 
 25.37  17,677,968  26.92  20,077,551  30.97 

1423   Real estate investments    14  2,736,585   4.17  2,736,585   4.22  2446   Lease payable– non-current     6,561  0.01  7,962  0.01 

1480  
 Financial assets carried at cost- 

non-current  
 

 2.15 
 

2,840,962   4.33  2,760,118   4.26 
 

 
 

 
 

  ------------   ------   ----------------  ------ 

1490  
 Bond investments with no active 

market- non-current  
 

 2.6 
 

450,500   0.68   -   - 
 

24XX  
 

Total long-term liabilities  
 

  $17,685,049  26.93  $20,089,996  30.99 

       -------------   ------   --------------   ------        ------------   ------   ----------------  ------ 

14XX 
 Total funds and long-term 

investments  
 

 
 

$15,361,199   23.39  $13,430,307   20.72 
 

 
 

OTHER LIABILITIES  
 

         

       -------------   ------   -------------   ------  2810   Accrued pension liabilities    2.26  $432,332  0.66  $247,436  0.38 
  Property, Plant & Equipment             2820   Deposit received     3,970   -  3,712  0.01 

1501   Land     $3,049,889   4.65  $3,049,889   4.71  2881   Deferred credits- gain from affiliates    2  13,564  0.02  18,972  0.03 
1521   Buildings     7,305,001   11.13  7,259,364   11.19        ------------   ------   ----------------  ------ 
1531   Machinery equipment     29,928,921   45.57  29,680,036   45.79  28XX   Total other liabilities     $449,866  0.68  $270,120  0.42 
1537   Molding equipment     1,466,057   2.23  1,341,696   2.07        ------------   ------   ----------------  ------ 
1541   Utilities equipment     348,132   0.53  343,159   0.53  2XXX  Total liabilities     $36,502,101  55.58  $35,965,978  55.49 

1544  
 Computer communication 

equipment  
 

 
 

315,086   0.48  290,296   0.45 
 

 
 

 
 

  ------------   ------   ----------------  ------ 

1545   Testing equipment     90,437   0.14  83,258   0.13    CAPITAL            
1551   Transportation equipment     891,264   1.36  864,818   1.33  3110   Common shares    27  $16,032,767  24.41  $15,269,302  23.56 
1681   Other equipment     557,347   0.85  587,644   0.91        ------------   ------   ----------------  ------ 
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      December 31, 2011  December 31, 2010        December 31, 2011  December 31, 2010 
Code  Assets  Note  Amount  %  Amount  %  Code  Assets  Note  Amount  %  Amount  % 

       -------------   ------   -------------   ------  31XX   Total capital     $16,032,767  24.41  $15,269,302  23.56 
15X1   Total costs     $43,952,134   66.94  $43,500,160   67.11        ------------   ------   ----------------  ------ 
15X9   Less: accumulated depreciation     -18,567,068  - 28.27  -17,644,036  - 27.22    Capital reserves            
1599   Less: Accumulated impairment     -188,460  - 0.29  -395,513  - 0.61  3210   Share premium     $4,060,367  6.18  $4,060,367  6.26 
1671   Construction in progress     125,884   0.19  58,684   0.09  3220   Treasury stock transaction      557,739  0.85  557,739  0.86 

1672  
 Prepayment for equipment 

purchase  
 

 
 

850,236   1.29  354,950   0.55 
 

3260  
 

Long-term investments  
 

  1,179,761  1.80  1,172,043  1.81 

       -------------   ------   --------------   ------        ------------   ------   ----------------  ------ 

15XX 
 Property, plant & 

equipment, net  
 

2.16.37 
 

$26,172,726   39.86  $25,874,245   39.92 
 

32XX  
 

Total capital surplus  
 

 2.28  $5,797,867  8.83  $5,790,149  8.93 

       -------------   ------   --------------   ------        ------------   ------   ----------------  ------ 
  Intangible assets               RETAINED EARNINGS            

1770   Deferred pension cost    2.26  $7,570   0.01  $4,934   0.01  3310   Legal Reserve    29  $2,193,103  3.34  $2,162,442  3.34 
1780   Other intangible assets    2  165,153   0.25  127,471   0.19  3320   Special reserve     71,331  0.11   -   - 

       -------------   ------   --------------   ------  3350   Unappropriated retained earnings    29  2,001,026  3.05  2,783,805  4.29 
17XX  Total intangible assets    $172,723   0.26  $132,405   0.20        ------------   ------   ----------------  ------ 

      -------------   ------  -------------   ------  33XX  Total retained earnings    $4,265,460   6.50  $4,946,247   7.63 
  OTHER ASSETS                  ------------   ------   ----------------  ------ 

1810  Idle assets  2.17.37  $471,601   0.72  $510,660   0.79    OTHER EQUITY           
1820  Refundable deposits    31,800   0.05  16,572   0.02  3420  Cumulative translation adjustments  2  $327,757   0.50  -$168,713   -0.26 
1830  Deferred charges  2  114,292   0.17  121,936   0.19  3430  Net loss not recognized as pension cost  2.26  -216,824   -0 33  -4,141   -0.01 

1860 
 Deferred income tax assets- 

non-current 
 2.34  356,174   0.54  445,957   0.69  3450  

Unrealized gain (loss) on financial 
instruments 

   92,552   0.14  101,523   0 16 

1880  Other assets- other  19.37  1,155,178   1.76  1,232,615   1.90        ------------   ------   ----------------  ------ 
1887  Restricted assets- non-current  37  50,199   0.08  93,786   0.15  34XX  Total other equity    $203,485   0.31  -$71,331   -0.11 

      -------------   ------  -------------   ------        ------------   ------   ----------------  ------ 
18XX  Total other assets    $2,179,244   3.32  $2,421,526   3.74  361X  Total shareholder’ equity of parent company    $26,299,579   40.05  $25,934,367   40.01 

                    ------------   ------   ----------------  ------ 
              3610  Minority equity  2  $2,869,057   4.37  $2,920,256   4 50 
                    ------------   ------   ----------------  ------ 
              3XXX  Total shareholders’ equity    $29,168,636   44.42  $28,854,623   44.51 
      -------------   ------  -------------   ------        ------------   ------   ----------------  ------ 

1XXX 
 
TOTAL ASSETS    $65,670,737   100.00  $64,820,601   100.00  1XXX  

TOTAL LIABILITIES AND 
SHAREHOLDERS’ EQUITY 

   $65,670,737   100.00  $64,820,601  100.00 

       =========   ====  ==========  ====         =========   =====   =============   ==== 
  

 
  

(Please refer to the Notes to Financial Statements) 

Chairman: Lin I-Shou (seal)  General Manager: Wu Lin-Mao (seal)  Head of Accounts: Chen Yung-Hsien (seal) 
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Yieh Phui Enterprise Co., Ltd., and its subsidiaries 
Consolidated Statements of Income 
January 1 ~ December 31, 2011 and 
January 1 ~ December 31, 2010 

Unit: Thousand NTD 
      2011  2010 

Code  Item  Note  Amount  %  Amount  % 
  OPERATING REVENUE           
4110   Sales revenue    $66,646,171  100.79  $63,380,867  100.80 
4199   Less: Sales Return & Allowances     526,081  0.79  504,501  0.80 
      --------------  -------  --------------  ------ 
4000   NET SALES    2   $66,120,090  100.00  $62,876,366  100.00 
5000   COST OF SALES    11   62,582,184  94.65  58,525,491  93.08 
      --------------  -------  --------------  ------ 
5910   GROSS PROFIT (LOSS)     $3,537,906  5.35  $4,350,875  6.92 
5920   Realized profit (loss) from affiliated companies    2   3,014  0.01  18,972  0.03 
5930   Realized profit (loss) from affiliated companies    2   8,422  0.01  10,965  0.02 
  OPERATING EXPENSES            
6300   R&D     44,937  0.07  41,515  0.06 
6100   Marketing     1,660,887  2.50  1,709,733  2.73 
6200   General and administrative     715,177  1.08  666,084  1.06 
      --------------  -------  --------------  ------ 
6000   Total operating expenses     $2,421,001  3.65  $2,417,332  3.85 
      --------------  -------  --------------  ------ 
6900   INCOME FROM OPERATION     $1,122,313  1.70  $1,925,536  3.06 
      --------------  -------  --------------  ------ 
  NON-OPERATING INCOME AND GAINS            
7110   Interest income     $78,644  0.11  $26,778  0.04 
7120   Investment income     192,779  0.29  163,845  0.26 
7121   Investment income recognized under equity method    2.13   40,151  0.06   -    - 
7130   Gain from disposal of property, plant & equipment     570   -  260   - 
7140   Gain from disposal of investments    2.5    -   -  55   - 
7160   Foreign exchange gain    2   128,062  0.20   -    - 
7320   Gain on valuation of financial liabilities    2.5   3,007   -   -    - 
7480   Miscellaneous income    31   175,603  0.27  131,110  0.21 
      --------------  -------  --------------  ------ 
7100   Total non-operating income and gains     $618,816  0.93  $322,048  0.51 
      --------------  -------  --------------  ------ 
  NON-OPERATING EXPENSES AND LOSSES            
7510   Interest expense     $960,912  1.45  $797,118  1.27 
7521   Investment loss recognized under equity method    2.13    -   -  97,536  0.15 
7530   Loss from disposal of property, plant & equipment     28,968  0.05  10,432  0.02 
7540   Loss on disposal of investments    2.5   2,087   -   -    - 
7560   Foreign exchange loss    2    -   -  156,185  0.25 
7630   Impairment loss    32   4,561  0.01  34,851  0.05 
7640   Financial assets valuation loss    2.5   17,597  0.02  222,141  0.36 
7650   Financial liabilities valuation loss    2.5    -   -  4,703   - 
7880   Miscellaneous expense    33   59,993  0.09  335,120  0.54 
      --------------  -------  --------------  ------ 
7500   Total non-operating expenses and losses     $1,074,118  1.62  $1,658,086  2.64 
      --------------  -------  --------------  ------ 
7900   INCOME BEFORE INCOME TAX     $667,011  1.01  $589,498  0.93 
8110   Income tax expense (benefit)    2.34   124,706  0.19  123,686  0.19 
      --------------  -------  --------------  ------ 
9600XX   Consolidated total income     $542,305  0.82  $465,812  0.74 
      ===========  ======  ===========  ===== 
9601   Consolidated net profit (loss)     $546,735  0.83  $309,971  0.49 
      ===========  ======  ===========  ===== 
9602   Minority equity income     -$4,430  -0.01  $155,841  0.25 
      ===========  ======  ===========  ===== 
9750  Basic earnings per share  35  After Income Tax    After Income Tax   
  Consolidated net profit (loss)    $0.34    $0.19   
   Minority equity income     -    0.10   
  Consolidated total profit (loss)    $0.34    $0.29   

             
(Please refer to the Notes to Financial Statements) 

Chairman: Lin I-Shou (seal) General Manager: Wu Lin-Mao (seal) Head of Accounts: Chen Yung-Hsien (seal) 
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Yieh Phui Enterprise Co , Ltd , and its subsidiaries 
Statements of Changes in Shareholders'Equity 
January 1 ~ December 31, 2011 and 
January 1 ~ December 31, 2010 
 

           Unit: Thousand NTD 
       Other adjustments to shareholders' equity  

  CAPITAL  RETAINED EARNINGS  

Item 
 

Common shares Capital reserves Legal Reserve Special reserve 
Unappropriated 

retained 
earnings 

Cumulative 
translation 

adjustments 

Net profit or loss 
of unrecognized 

pension cost 

Unrealized gain 
(loss) on 
financial 

instruments 

Unrealized 
revaluation 
increment Minority equity Total 

Balance as at January 1, 2010   $14,542,192 $5,744,721  $2 133,467  - $3,669,551 $411,097 -$2,953 $336,663  - $2,768,494 $29,603,232 
Consolidated total income    -  -  -  - 309,971  -  -  -  - 155,841 465,812 
Earnings allocation and distribution (Note 1):       -   -  -  -  -  -  - 

Provision for legal earnings reserve    -  - 28,975  - -28,975  -  -  -  -  -  - 
Cash dividends for common shares    -  -  -  - -436,266  -  -  -  -  - -436,266 
Capital increase through recapitalization of earnings   727,110  -  -  - -727,110  -  -  -  -  -  - 

Increase/decrease in exchange difference generated from 
translation of foreign currency financial statements  

 
 -  -  -  -  -  -579,810  -  -  -  - -579,810 

Increase/decrease in minority equity    -  -  -  -  -   -  -  -  - -4,079 -4,079 
Increase/decrease in net value of investees equity recognized 
under equity method  

 
 - 45,428  -  - -3,366  - -1,188 -235,140  -  - -194,266 

  ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------ 
Total change in the period   $727,110 $45,428 $28,975  - -$885,746 -$579,810 -$1,188 $-235,140  - $151,762 -$748,609 

  ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------ 
Balance as of December 31, 2010   $15,269,302 $5,790,149 $2,162,442  - $2,783,805 -$168,713 -$4,141 $101,523  - $2,920,256 $28,854,623 

Consolidated total income    -  -  -  - 546,735  -  -  -  - -4,430 542,305 
Earnings allocation and distribution (Note 2):              

Provision for legal earnings reserve    -  - 30,661  - -30,661  -  -  -  -  -  - 
Set aside a special reserve    -  -  - $71,331 -71,331  -  -  -  -  -  - 
Cash dividends for common shares    -  -  -  - -458,079  -  -  -  -  - -458,079 
Capital increase through recapitalization of earnings   763,465  -  -  - -763,465  -  -  -  -  -  - 

Effect on long-term equity investment not recognized by 
shareholding percentage   

 
 - 7,834  -  - -5,881  -  -  -  - 7,518 9,471 

Change in net loss of unrecognized pension cost   -  -  -  -  -  - -212,514  -  -  - -212,514 
Increase/decrease in exchange difference generated from 
translation of foreign currency financial statements  

 
 -  -  -  -  - 487,119  -  -  - 582 487,701 

Increase/decrease in minority equity    -  -  -  -  -  -  -  -  - -55,862 -55,862 
Increase/decrease in net value of investees equity recognized 
under equity method  

 
 - -116  -  - -97 9,351 -169 -8,971  - 993 991 

  ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------ 
Total change in the period   $763,465 $7,718 $30,661 $71,331 -$782,779 $496,470 -$212,683 $-8,971  -  -$51,199 $314,013 

  ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------- ------------ 
Balance as at December 31, 2011  $16,032,767 $5,797,867 $2,193,103 $71,331 $2,001,026 $327,757 -$216,824 $92,552  -  $2,869,057 $29,168,636 

   ==========  ===========  ===========  ===========  ===========  =========  ===========  ========  ===========  ===========  ========== 
Note 1: The remuneration to directors/supervisors, NT$589 thousand, and employees’ bonus, NT$2,944 thousand, have been deducted from the statements of income  
Note 2: The remuneration to directors/supervisors, NT$1,545 thousand, and employees’ bonus, NT$7,727 thousand, have been deducted from the statements of income  

(Please refer to the Notes to Financial Statements) 
Chairman: Lin I-Shou (seal) General Manager: Wu Lin-Mao (seal) Head of Accounts: Chen Yung-Hsien (seal) 
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Yieh Phui Enterprise Co., Ltd., and its subsidiaries 
STATEMENTS OF CASH FLOWS 
January 1, 2011 ~ December 31, 2011 
January 1, 2010 ~ December 31, 2010 
 Unit: Thousand NTD 

 
Item  2011  2010 

CASH FLOWS FROM OPERATING ACTIVITIES:      
Consolidated total profit (loss)   $542,305   $465,812  

Adjustments to reconcile net income to net cash provided by operating activities:     
Depreciation    1,589,669    1,863,692  
Amortization   76,627   65,568  
Bad debt provided (restated as income)   -8,012    -11,339  
Financial assets premium (discount) amortization   127    -  
Difference between the pension costs and the amount of contribution provided for the 
current period  

 
46,122   15,651  

Inventory devaluation, impairment, and obsolescence losses (or reversal gains)    -40,715    116,640  
Investment loss (income) recognized under equity method    -40,151   97,536  
Cash dividend received from the invested company valued with Equity Method  28,612    1,800  
Loss (gain) from disposal and obsolescence of property, plant and equipment   28,398   10,172  
Property, plant and equipment restated as expenses    4,182    5,330  
Loss (gain) from disposal and obsolescence of idle assets   52    -  
Losses (gains) on disposal of other assets    -   -3,494  
Loss (gain) on disposal of investments    2,087    -55  
Unrealized losses (gains) on evaluation of financial assets and liabilities   14,590    226,844  
Financial asset impairment losses   3,600    6,851  
Non-financial asset impairment losses   961   28,000  
Realized profit (loss) from affiliated companies    3,014   18,972  
Unrealized profit (loss) from associated companies   -8,422    -10,965  
Other adjustments to shareholders' equity    -11,663    8,763  
   -----------------    -----------------  

Total adjustments   $1,689,078   $2,439,966  
   -----------------    -----------------  

Net changes in working capital assets and liabilities     
Net changes in working capital assets:     
Decrease (increase) in financial assets held for trading   $-32,974   $255,370  
Decrease (increase) in notes receivable   -328,204   11,107  
Decrease (increase) in notes receivable- related party    110,476   -113,994  
Decrease (increase) in accounts receivable    964,458   -528,235  
Decrease (increase) in accounts receivable- related party    555,125    385,412  
Decrease (increase) in other receivable   99,016   -214,714  
Increase (decrease) in other receivable– related party    -16,776   35,175  
Decrease (increase) in inventories    -98,638   -1,914,556  
Decrease (increase) in prepayments    -79,194   -208,228  
Decrease (increase) in deferred income tax assets   19,910    120,088  
Decrease (increase) in other operating assets    900    3,600  
   -----------------    -----------------  

Total net changes in working capital assets:   $1,194,099    $-2,168,975  
   -----------------    -----------------  

Net changes in working capital liabilities:     
Increase (decrease) in notes payable    $-1,517,009   $2,144,211  
Increase (decrease) in accounts payable    122,677    -16,221  
Increase (decrease) in accounts payable– related party   -3,980   -243,069  
Increase (decrease) in income tax payable   51,447    -15,859  
Increase (decrease) in accrued expense   30,096   90,434  
Increase (decrease) in other payables    -14,115   30,005  
Increase (decrease) in advance receipts   34,412   13,745  
   -----------------    -----------------  

Total net changes in working capital liabilities:    $-1,296,472   $2,003,246  
   -----------------    -----------------  

Total net changes in working capital assets and liabilities    $-102,373    $-165,729  
   -----------------    -----------------  
Net cash provided by operating activities   $2,129,010   $2,740,049  

   -----------------    -----------------  
CASH FLOWS FROM INVESTING ACTIVITIES:     

Acquisition of investments in bonds with no public quotations in the active market    $-450,627   $-  
Repayment of bond investments with no active market     -    6,000  
Acquisition of financial assets carried at cost    -82,152    -10,000  
De-capitalization refund of financial assets valued at Cost   -    9,029  
Increase in long term equity investments recognized under the equity method   -1,279,303    -19,000  
Increase/decrease in prepaid long-term investments    -   25,668  
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Item  2010  2009 
De-capitalization refund of the invested company valued with Equity Method  42,144    -  
Proceeds from disposal of noncurrent assets in-available-for sale    -    9,675  
Acquisition of property, plant & equipment   -1,273,797   -491,344  
Proceeds from fixed asset disposal    770    1,475  
Proceeds from the disposal of leased and idle assets    -   10,201  
Increase/decrease in deposits paid    -15,228   42,204  
Increase in deferred expenses    -54,196    -77,394  
Increase/decrease in restricted assets    248,178    -37,443  
Acquisition of Intangible assets   -28,859    -50  
Increase/decrease in accounts receivable    319,097    128,412  
Increase/decrease in other assets    206    -15,823  
   -----------------    -----------------  
Net cash used in investing activities    $-2,573,767    $-418,390  
   -----------------    -----------------  

CASH FLOWS FROM FINANCING ACTIVITIES:     
Increase/decrease in short-term loan   $1,781,092    $-2,985,085  
Increase/decrease in short-term bills payable   50,580    -71,657  
Long-term loan    7,606,682    8,555,700  
Repayment of long-term loans   -7,860,539   -6,452,020  
Increase/decrease in deposits received    258    2,025  
Increase/decrease in lease payable   -3,706   -583  
Distributed  Cash dividends  -458,080   -436,266  
Changes in minority equity    -55,862   -1,000  
   -----------------    -----------------  
Net cash provided by (used in) financing activities   $1,060,425    $-1,388,886  
   -----------------    -----------------  

Exchange rate effects   $-67,822   $194,995  
   -----------------    -----------------  

Net increase/decrease in cash and cash equivalents for the current period   $547,846   $1,127,768  
BALANCE OF CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR    4,677,641    3,549,873  
   -----------------    -----------------  
BALANCE OF CASH AND CASH EQUIVALENTS, END OF YEAR   $5,225,487   $4,677,641  

   =================    =================  
SUPPLEMENTAL CASH FLOW INFORMATION:     

Interest paid   $958,345   $818,498  
Less: capitalized interest   -9,966    -26,559  
   -----------------    -----------------  
Interest paid (excluding capitalized interest)   $948,379   $791,939  
   =================    =================  
Income tax payable    $53,363    $19,489  
   =================    =================  

NONCASH INVESTING AND FINANCING ACTIVITIES:     
long-term liabilities- current portion  $3,674,404   $1,516,043  
   =================    =================  
Capital increase through recapitalization of earnings   $763,465   $727,110  
   =================    =================  
Property, plant & equipment restated as inventories   $804   $5,565  
   =================    =================  
Leased assets transferred as fixed assets  $-   $311,329  
   =================    =================  
Leased assets transferred as Idle Assets  $-   $311,549  
   =================    =================  
Inventories restated as property, plant & equipment    $35,208    $36,106  
   =================    =================  
Cumulative translation adjustments   $496,470    $-579,810  
   =================    =================  

Cash and noncash investing activities:     
Increase in fixed assets   $1,346,957   $500,050  
Increase/decrease in payables for purchase of equipment    -73,160   -8,706  
   -----------------    -----------------  
Fixed asset purchases paid in cash   $1,273,797   $491,344  
   =================    =================  
Claim payment receivable transferred from impairment loss on fixed assets    $48,049   $234,716  
   =================    =================  
Acquisition of financial assets carried at cost    $84,444    $10,000  
Increase/decrease in payables for purchase of investments  -2,292    -  
   -----------------    -----------------  
Cash paid for financial assets valued at cost   $82,152    $10,000  

   =================    =================  
(Please refer to the Notes to Financial Statements) 

Chairman: Lin I-Shou (seal) General Manager: Wu Lin-Mao (seal) Head of Accounts: Chen Yung-Hsien (seal) 
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Yieh Phui Enterprise Co., Ltd., and its subsidiaries 
Notes to Consolidated Financial Statement 

 
YEARS ENDED DECEMBER 31, 2011 AND 2010 

 
(Amounts in Thousand NTD, Unless Otherwise Specified) 

 
1. The names of subordinate companies, a description of their relationship with the controlling 

company, the nature of their business, and the controlling company's shareholding in each 

(1) The relationship and shareholding between the Company and each of its subsidiaries at 
the end of 2011: Please refer to Note 12 on P.93. 

(2) Nature of the business between the Company and each of its subsidiaries: 

A. Yieh Phui Enterprise Co., Ltd. (hereinafter referred to as the “Company”) 

a. Yieh Phui Enterprise Co., Ltd., (the “Company” henceforth) was incorporated 
on April 14, 1978. The Company’s shares are currently traded on the Taiwan 
Stock Exchange. The Company engages in the processing, marketing and 
import/export of rolled steel coils, refined steel, molded steel, steel and iron 
wires, galvanized, pre-painted, and surface treated metal. 

b. The Company’s board of directors resolved on May 23, 2005 to merge with 
Lien Kang Heavy Industrial Co., Ltd, with the Company as the surviving 
company. The base date of the merger was set on August 30, 2005.The base 
date of the merger was set on August 30, 2005. Every 2.5 common shares in 
Lien Kang Heavy Industrial Co., Ltd. were convertible into 1 common share in 
the Company. The Company issued an additional 4,859 thousand common 
shares for this merger. Rights and obligations of holders of the newly issued 
shares were the same as those of the Company’s existing shareholders. 

c. Lien Kang Heavy Industrial Co., Ltd. was incorporated on November 23, 
1989. Its main activities include the manufacturing, processing and trading of 
various mechanical spare parts, pipe installation, manufacturing and 
engineering design. 

d. Because of the expansion of the steel pipe business, the Department of Steel 
Pipes was separated from the Company and named Shin Yang Steel Co., Ltd. 
The investment was approved by the Board of Directors on January 18, 2011 
and a total of 191 employees were transferred to Shin Yang Steel Co., Ltd. 
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B. The subsidiary Companies included in the consolidated financial statements are as 
follows: (hereinafter referred to as subsidiaries) 

      
Shareholding or Capital 

Contribution Ratio 

Name of Investor  Name of Subsidiary  Main Activities  
December 
31, 2011 

 
December 
31, 2010 

The Company 
 Top Point Investment 
Properties Limited 

 
Steel products trading and related 
businesses. 

 100.00%  100.00% 

The Company  Mickey Regent Inc.  Investment company.  100.00%  100.00% 

The Company 
 Good Honor Holdings 
Ltd.  

 Investment company.  100.00%  100.00% 

The Company 
 Best Perfect Holding 
Limited 

 
Steel products trading and related 
businesses. 

 100.00%  100.00% 

The Company  Shin Yang Steel Co., Ltd.  Manufacturing of steel pipes.  100.00%  - 

The Company 
 Excellent Rewards 
International Co., Ltd. 

 Investment company.  100.00%  100.00% 

The Company 
 Yieh Phui (Hong Kong) 
Holdings Limited 

 Investment company.  100.00%  100.00% 

The Company 
 Yieh Hsing Enterprise 
Co., Ltd. 

 
Wire rods trading, rolled steel 
processing 

 54.82%  54.82% 

The Company 
 Shin Phui Steel 
Corporation  

 Electronic materials trading.  100.00%  100.00% 

The Company 
 Worthing Honor Holdings 
Ltd. 

 Investment company.  100.00%  100.00% 

The Company and 
WORTHING HONOR 
HOLDINGS LTD. 

 
Gen-Wan Technology 
Corp 

 Telecommunications contracts.  86.99%  86.99% 

The Company 
Gen-Wan Technology 
Corp 

 
EMMT Systems 
Corporation 

 
Manufacturing and marketing of 
military specification printed 
circuit boards. 

 93.86%  93.86% 

Yieh Phui (Hong 
Kong) Holdings 
Limited 

 
Yieh Phui (China) 
Technomaterial Co., Ltd. 

 
Manufacturing and marketing of 
pickled, cold rolled, galvanized 
and pre-painted steel coils. 

 100.00%  100.00% 

Excellent Rewards 
International Co., Ltd. 

 Changshu Chief Leading 
Edge Construction 
Materials Co., Ltd. 

 
Steel structure design and 
manufacturing. 

 100.00%  100.00% 

Excellent Rewards 
International Co., Ltd. 

 
Jiangsu J & Y 
Engineering Co., Ltd. 

 
Steel Structure, Electrical 
Engineering (Manufacturing & 
Installation).  

 100.00%  100.00% 

EMMT Systems 
Corporation 

 APPLIED WIRELESS 
IDENTIFICATIONS 
GROUP, INC.  

 RFID  87.67%  74.68% 

APPLIED WIRELESS 
IDENTIFICATIONS 
GROUP, INC.  

 AWID Asia Co., Ltd.  
Telecommunications equipment 
retailing. 

 100.00%  100.00% 

EMMT Systems 
Corporation, and Shin 
Phui Steel Corporation 

 Groupco Technology Inc.  
Wholesale and retail of telecom 
equipment and electronic 
materials. 

 92.50%  92.50% 

AWID Asia Co., Ltd.  AWID China Co., Ltd.  
Telecommunications equipment 
retailing. 

 100.00%  - 

Yieh Hsing Enterprise 
Co., Ltd. 

 
E-Da Royal Skylark Hotel 
Co., Ltd. 

 Hotel industry etc.  100.00%  - 
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Shareholding or Capital 

Contribution Ratio 

Name of Investor  Name of Subsidiary  Main Activities  
December 
31, 2011 

 
December 
31, 2010 

Yieh Hsing Enterprise 
Co., Ltd. 

 
E-Da Metropolis 
Enterprise Co., Ltd. 

 
The construction of the 
department stores building, etc.  100.00%  - 

 

(3) Increase/decrease in consolidated subsidiaries: the Company newly invested in the 
subsidiary, Shin Yang Steel Co., Ltd. and the subsidiary of a subsidiary, AWID China 
Co., Ltd. and E-Da Royal Skylark Hotel Co., Ltd. And E-Da Metropolis Enterprise Co., 
Ltd. in Feburary, March and November, 2011 . Therefore, the Company can exercise 
control over these subsidiaries. 

(4) Subsidiaries not included into the consolidated financial statements: None. 

(5) The numbers of employees of the Company and consolidated subsidiaries as of 
December 31, 2011 and 2010 were 3,309 and 3,186 peoples, respectively. 

 
(2) Summary of Significant Accounting Policies  

The accompanying financial statements have been prepared in accordance with the 
Guidelines Governing the Preparation of Financial Reports by Securities Issuers and 
accounting principles generally accepted in the Republic of China (“ROC”). Summaries of 
significant accounting policies are as follows: 

(1) Consolidated matters 

A. Principles for preparation of consolidated financial statements 

As stated in Note 1, the Company would include investees with controlling interest 
into the consolidated financial statements.In the process of preparation of the 
consolidated financial statements, the important transactions and balance thereof 
between parent company and subsidiaries would be netted off. 

B. Subsidiaries’ foreign currency financial statement translation basis 

The financial statements of overseas subsidiaries denominated in foreign currency 
were translated into those in NTD in the following manners: the exchange rate prevailing 
on the balance sheet date, in the case of assets and liabilities; the historical exchange rate, 
in the case of shareholders’ equity; the average exchange rate prevailing in the year, in 
the case of income titles.The exchange difference generated from translation of 
subsidiaries' financial statements denominated in foreign currency was stated as the 
cumulative translation adjustment and under the shareholders' equity title independently. 

(2) Construction contracts 

Construction contracts are stated at cost on an individual contract basis.Where the 
contract period is in excess of 12 months and provided that the contract price, 
construction costs and the progress can be reasonably estimated, the Company calculates 
the profit or loss on the construction contracts using the percentage-of-completion 
method.Construction costs are recorded as “construction in progress” when incurred and 
construction revenue received in advance are recorded as “partial construction billing”. 
At the end of each fiscal period, the Company calculates the cumulative construction 
profit or losses under the percentage-of-completion method for the current period and 
account for the amount as construction profit or loss for the current period after 
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deducting the cumulative gains or losses recognized in the previous period.The amount 
of cumulative construction profit recognized in the previous period in excess of the 
cumulative construction profit recognized in the current period shall be charged to the 
current income statement.Any subsequent reduction in the loss recognized shall be 
reversed and recognized as construction profit in current income. 

(3) Classification of Current and Non-current Assets and Liabilities 

A. Rolled Steel (Product) Department: 

Current assets are those assets to be realized or consumed within one year from 
the balance sheet date; otherwise, they are classified as non-current assets. 
Liabilities expected to be paid within 12 months from the balance sheet date are 
classified as current liabilities; otherwise they are classified as non-current 
liabilities. 

B. Heavy Industry Department: 

The business cycle of the majority of our construction contracts is 12 months. 
Assets and liabilities related to the construction contracts are classified as current or 
non-current assets and liabilities according to the business cycle. 

(4) Cash Equivalents 

Government bonds, negotiable certificates of deposit, commercial papers, bank 
acceptance and bonds with resell agreements acquired with maturities of less than three 
months from the date of purchase are classified as cash equivalents. The carrying amount 
approximates fair value. 

(5) Financial Assets at Fair Value Through Profit or Loss 

Financial instruments at fair value through profit or loss refer to financial assets or 
liabilities held for trading purposes or those designated to be initially recognized at fair 
value with subsequent changes in fair value recognized within the current income.When 
subsequently measured at fair value, the changes in fair value are recognized in current 
income.Cash dividends received after the date of investment are recognized within the 
current income.All regular purchases or sales of financial assets are recognized and 
decertified on a trade date basis. 

Derivatives that do not meet the criteria for hedge accounting are initially 
recognized as financial assets or liabilities for trading purposes.When the fair value is 
positive, the derivative is recognized as a financial asset. When the fair value is negative, 
the derivative is recognized as a financial liability. 

Fair value is based on the closing price of listed (OTC) securities, net asset value of 
open-end funds or reference price of bonds published by the Gretai Securities Market on 
the balance sheet date. Fair value of financial instruments with no active market is 
estimated using valuation techniques. 

Financial assets or liabilities designated at fair value through profit or loss are 
hybrid financial instruments. Financial instruments are designated as financial assets at 
fair value through profit or loss upon initial recognition to remove significant accounting 
inconsistencies.Portfolios of assets and liabilities jointly managed in accordance with the 
Company’s risk management policies and specific investment strategies were also 
designated to be evaluated at fair value. 
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(6) Bond Investments With No Active Market 

Bond investments with fixed or determinable payments and with no quoted prices in 
the active market are carried at cost less amortization. Gains or losses on bond 
investments are recognized upon derecognition, impairment or amortization.All regular 
purchases or sales of financial assets are recognized and decertified on a trade date basis. 

If there is objective evidence, which indicates that a financial asset is impaired, a 
loss is recognized. If, in a subsequent period, the amount of the impairment loss 
decreases and the decrease is clearly attributable to an event, which occurred after the 
impairment loss was recognized, the previously recognized impairment loss is reversed 
to the extent of the decrease. The reversal may not result in a carrying amount that 
exceeds the amortized cost that would have been determined as if no impairment loss had 
been recognized. 

(7) Assessment of impairment on notes and accounts receivable and other receivables 

Before January 1, 2011, the Company’s assessment of impairment on accounts 
receivable is provided for notes and accounts receivable based on past loss experience, 
aging of accounts as of the balance sheet date and evaluation of the collectibility of 
accounts. 

After January 1, 2011, as to the Company’s assessment of impairment on accounts 
receivable, it is first confirmed that whether there is objective evidence which indicates 
that significant individual accounts receivable are impaired. When there is objective 
evidence which indicates that significant individual accounts receivable are impaired, the 
impairment amounts should be evaluated individually. Other non-significant accounts 
receivable where there is objective evidence of impairment and accounts receivable with 
no objective evidence of impairment are classified into groups with similar credit risk 
features. Each group is separately evaluated for impairment.If, in a subsequent period, 
events or changes in circumstances occurring after the recognition of impairment 
obviously indicate that the amount of impairment loss decreases, the reversal of a 
previously recognized impairment loss for financial assets is credited to the current 
income. However, loss reversal should not make the carrying amount of financial assets 
more than the amortized cost had the impairment loss not been recognized. 

(8) Inventories 

A. Rolled Steel (Product) Department: 

Inventory includes raw materials, commodities, work-in-progress, and finished 
goods.Prior to January 1, 2009, inventories were valued at the lower of cost or market 
value where costs and market values were compared on an aggregate basis. The market 
values of raw materials and commodities were determined based on their replacement 
costs, while the market values of work-in-progress and finished goods were determined 
based on their net realization value.From January 1, 2009 onwards, inventories were 
valued at the lower of cost or net realization value where the costs and net realization 
values were compared within each stock category.The net realization value is defined as 
the estimated selling price less any additional costs and marketing expenses until 
completion under normal circumstances.The cost of inventories was calculated using the 
weighted-average method. 

B. Heavy Industry Department: 
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Construction contracts are treated in accordance with accounting principles (2). 

(9) Long-term Stock Investments Accounted For By Equity Method 

Investments in which the Company holds 20 percent or more of the investees’ 
voting shares or exercises significant influence over the investees’ operating and 
financial decisions are accounted for by the equity method. 

Prior to January 1, 2006, the difference between the acquisition cost and the 
Company’s proportionate share in the investee’s equity was amortized by the 
straight-line method over 5 years.Effective January 1, 2006, pursuant to the revised 
Statement of Financial Accounting Standard (“SFAS”), the acquisition cost is allocated 
to the assets acquired and liabilities assumed based on their fair values at the date of 
acquisition, and the excess of the acquisition cost over the fair value of the identifiable 
net assets acquired is recognized as goodwill.Goodwill is not amortized but instead is 
subject to the impairment test on a yearly basis or in a specific event or where changes in 
the environment indicate a likely impairment of goodwill.The excess of the fair value of 
the net identifiable assets acquired over the acquisition cost is used to reduce the fair 
value of each of the non-current assets acquired (except for financial assets other than 
investments accounted for by the equity method, assets to be disposed of, deferred 
income tax assets, prepaid pension or other postretirement benefit) in proportion to the 
respective fair values of the non-current assets, with any excess recognized as an 
extraordinary gain. Effective January 1, 2006, the accounting treatment for the 
unamortized investment premium arising from acquisitions before January 1, 2006 is the 
same as that for goodwill and the premium is no longer being amortized. For any 
investment discount (deferred credits portion) arising on acquisitions before January 1, 
2006, the unamortized amount continues to be amortized over the remaining 
year.Investment loss on the non-controlled entities over which the Company has the 
ability to exercise significant influence is recognized to the extent that the amount of 
long-term investments in such investees is written down to zero. However, if the 
Company continues to provide endorsements, guarantees or financial support for such 
investees, or that the investment loss is temporary, the investment loss is recognized 
continuously in proportion to the Company’s equity interest in such investees. If 
recognition of the investment loss results in a credit balance of the investment carrying 
amount, the amount is off against accounts receivable from the investee or included as 
Other liabilities– other. 

When the Company subscribes for its investee’s newly issued shares at a percentage 
different from its percentage of ownership in the investee, the Company records the 
change in its equity in the investee’s net assets as an adjustment to investments, with a 
corresponding amount credited or debited to capital surplus. When the adjustment should 
be debited to capital surplus, but the capital surplus arising from long-term investments is 
insufficient, the shortage is debited to retained earnings.Mutual ownership of shares 
between the Company and investees are recognized using treasury stock 
accounting.Investment gain or loss on subsidiaries attributed to mutual shareholding 
between subsidiaries is accounted for under the regular way method. 

An impairment loss is recognized when there is objective evidence that the asset is 
impaired on the balance sheet date. The carrying amount of non-controlled investee over 
which the Company exercises significant influence was evaluated on an individual basis. 

Stock dividends are not recognized as investment income but as an increase in the 
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number of shares. The total number of shares subsequent to the increase is used for 
recalculation of cost per share.The total number of shares subsequent to the increase is 
used for recalculation of cost per share. Cost and gains or losses on disposal of shares are 
computed using the weighted average method upon disposal or transfer. 

If an investee’s functional currency is a foreign currency, differences will result 
from the translation of the investee’s financial statements into the reporting currency of 
the Company. Such differences are charged or credited to cumulative translation 
adjustments, a separate component of shareholders’ equity. 

Gains or losses on sales from the Company to equity-method investees are deferred 
in proportion to the Company’s ownership percentages in the investees until such gains 
or losses are realized through transactions with third parties.Gains or losses arising from 
depreciable or amortizable assets are recognized over the economic lives. 

(10) Financial assets carried at cost 

Investments in equity instruments with no quoted prices in active market and with 
fair value that cannot be reliably measured, such as non-publicly traded stocks and 
emerging stocks are measured at their original cost. Stock dividends are not recognized 
as investment income but are recorded as an increase in the number of shares. The total 
number of shares subsequent to the increase is used for recalculation of cost per share. 
An impairment loss is recognized when there is objective evidence that the asset is 
impaired. A reversal of this impairment loss is not allowed. 

(11) Property, Plant and Equipment, Leased Assets and Idle Assets: 

Property, plant and equipment, except land, are stated at cost or cost plus 
revaluation increment, less accumulated depreciation.Major additions, renewals and 
improvements are capitalized, while costs of maintenance and repairs are expensed 
currently. 

Depreciation is calculated by the straight-line method over estimated useful lives. 
Property, plant and equipment still in use beyond their original estimated useful lives are 
further depreciated over their newly estimated useful lives.The estimated useful lives of 
major property, plant and equipment are 8 to 55 years; machinery equipment, 5 to 35 
years; and other equipment 2 to 20 years. 

Upon sale or disposal of property, plant and equipment and assets leased to others, 
the related cost and accumulated depreciation are deducted from the corresponding 
accounts, with any gain or loss recorded as non-operating gains or losses in the year of 
sale or disposal. 

Upon lease of property, plants and equipment, the related cost and accumulated 
depreciation are restated as property, plant and equipment – leased assets at the lower of 
the net realizable value or carrying amount.Depreciation is calculated by the straight-line 
method over service lives.  

When property, plant and equipment are determined to be idle or useless, they are 
transferred to “Other assets- idle assets” at the lower of the net realization value or 
carrying amount. 

(12) Other intangible assets 

The rights to use land, amortized under the straight-line method as approved. 
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(13) Deferred charges 

Refers to contribution in aid of construction cost, arrangement fee for syndicated 
loans, telephone installation fee, which are amortized averagely over 3~10 years. 

(14) Pension fund policies 

The Company has put in place a Pension Plan covering all permanent employees 
and makes a monthly contribution equivalent to 4.2% of the total salary payment to the 
special pension fund account held at the Bank of Taiwan in accordance with the Labor 
Standards Law. Pension payments are made from the special pension fund account and 
any deficiency is made up by the Company and expensed in the current period. 

The Company accounts for employees’ pension costs in accordance with SFAS No. 
18 “Accounting for Pension Plans” and recognizes net pension costs and accrued pension 
liabilities in accordance with the standards. 

Pension costs under a defined benefit plan are determined by actuarial valuations 
and recorded as expenses. Contributions made under a defined contribution plan are 
recognized as pension costs during the year in which employees render services. 

(15) Deferred Credits (Debits)–Profits (Losses) From Affiliates 

This account refers to sale of merchandise and assets to subsidiaries or elimination 
of unrealized internal gain by equity-method investees in accordance with generally 
accepted accounting principles.The accounting treatments are carried out in accordance 
with SFAS No. 5 “Long-term Investments Accounted for Using the Equity Method”. 
The long term stock investments accounted using the equity method and the unrealized 
gains/losses of investees for the current period were netted off until the year in which 
such gains or losses are realized. Where the investor has no control but only exercises 
significant influence over the investee company, any unrealized gains or losses arising 
from downstream transactions between the investor and investee shall be eliminated in 
proportion of the investor’s ownership percentages in the investees. 

(16) Classification of Capital and Income Expenditures 

Significant recurring expenses were capitalized as assets, while others were 
expensed or charged to current income. 

(17) Revenue Recognition 

A. Sales revenue 

The Company recognizes revenue when evidence of the revenue generation 
process is complete and the revenue is realized or the collectability is reasonably 
assured.Any sale not in satisfaction of the aforementioned criteria is recognized as 
revenue upon satisfaction of the criteria. 

Revenues are measured at fair value: the price (net of trade discounts and sales 
discounts) agreed to by the Company and customers. But if the related receivable is 
due within one year, the difference between its present value and receivable amount 
is immaterial, and sales transactions are frequent, the fair value of receivables is 
equivalent to the nominal amount of cash to be received. 

B. Construction revenue 

According to the Statement of Financial Accounting Standards No.11, 
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construction revenues and costs are recognized using the percentage of completion 
method if the construction period is more than one year and that revenues and costs 
can be reasonably estimated; for constructions that are completed within one year, 
the completed contract method is used to recognize construction revenues and costs. 

(18) Bonus to Employees and Remuneration to Directors and Supervisors 

Starting January 1, 2008 (incl.), the Company adopted Interpretation 96-052, 
“Accounting for Bonuses to Employees, Directors and Supervisors” issued by the ARDF 
and makes an accrual for the amount of directors and supervisors’ remuneration for 
inclusion in the accounts as either “costs of operation” or “operating expenses” according 
to the nature of the remuneration.Any variance between the accrued or actual 
remuneration amounts adopted in shareholders meeting is treated as changes in 
accounting accruals and charged or credited to current income. 

(19) Foreign-currency Transactions 

The Company’s transactions are recorded in New Taiwan Dollars. Foreign currency 
transactions of non-forward foreign exchange contracts are translated into New Taiwan 
Dollars at the exchange rates prevailing on transaction dates. Balance sheet date balances 
of assets and liabilities denominated in foreign currencies are translated at the balance 
sheet date exchange rates. Realized and unrealized foreign exchange gains or losses 
caused by actual settlement and the translation of assets and liabilities denominated in 
foreign currencies are credited to or charged against current income. 

(20) Treasury Stock 

Treasury stock is stated at cost and shown as a deduction in shareholders’ equity 
when the Company requires its issued shares. The Company’s stock held by its 
subsidiaries is treated as treasury stock.When treasury stocks are transferred, the gains 
resulting from disposal of the treasury stock held by subsidiaries and cash dividends 
received by subsidiaries from the Company are recorded under capital surplus-treasury 
stock transactions. If the disposal price is lower than the book value, the difference 
should first be offset against capital surplus from the same class of treasury stock 
transactions, and the remainder, if any, should be debited to un-appropriated retained 
earnings.The book value of treasury stocks is calculated separately according to the class 
of treasury transaction using the weighted average method. 

When the Company retires treasury stocks, the treasury stock account is reduced and 
common stocks as well as the capital surplus - additional paid-in capital are reversed on a 
pro rata basis. When the book value of the treasury stock exceeds the sum of the par value 
and additional paid-in capital, the difference is charged to capital surplus-treasury stock 
transactions and to retained earnings for any remaining amount. When the book value is 
lower than the sum of the par value and additional paid-in capital, the difference is 
credited to capital surplus arising from the same class of treasury transaction. 

(21) Income Tax 

The Company applies intra-period and inter-period allocations for its income tax in 
accordance with SFAS No.22 “Accounting for Income Tax”, whereby the tax effects of 
taxable temporary differences are recognized as deferred tax liabilities and tax effects of 
deductible temporary differences, carry-forward loss and income tax deductions are 
recognized as deferred income tax assets. Valuation allowances are provided to the 
extent, if any, that it is more likely than not that deferred income tax assets will not be 
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realized. A deferred tax asset or liability is classified as current or non-current in 
accordance with the classification of its related asset or liability or the expected length of 
time before it is realized or settled. 

Excesses and shortages of income tax paid in previous years are presented as 
adjustments to income tax expenses for the current period. 

An additional 10% surtax on undistributed earnings is recorded as income tax 
expense in the year when the shareholders’ meeting resolves to retain the earnings. 

Income tax credits are accounted for in accordance with SFAS No. 12 “Accounting 
for Income Tax Credits”. Any tax credits arising from purchases of machinery, 
equipment and technology, research and development expenditures, personnel training 
expenditures, and investments in important technology-based enterprises are recognized 
when granted. 

The “Income Basic Tax Regulations” came into effect on January 1, 2006. The basic 
tax is computed on taxable income under the Income Tax Act plus allowable tax 
deductions under the Income Tax Act and other relevant laws, multiplied by the statutory 
tax rate of 10% stipulated by the Executive Yuan. The higher of the basic tax amount and 
taxable income per the Income Tax Act equals the income tax payable for the current 
fiscal year. The Company has incorporated the effects of the Income Basic Tax 
Regulations in the current income tax return. 

In the event of changes to income tax laws, deferred income tax assets and liabilities 
are recalculated using the new standards in the year of announcement; differences arising 
from tax law adjustments are recognized as income tax expenses for the current period. 

(22) Minority equity 

It means the equity of subsidiaries held by any investor other than the affiliates. 

(23) Impairment of Assets 

When a change in the environment or a specific event occurs indicating that the 
recoverable amount of an asset is estimated to be less than its carrying amount, the 
Company is required to recognize loss on impairment of the asset.The recoverable value 
is the higher of net fair value and useful value of an asset.The net fair value refers to the 
net proceeds from disposal of the asset under a fair trade environment. The useful value 
of an asset refers to the present value of cash flows expected to be generated over the 
service life of the asset. 

If an impairment loss subsequently reverses, the carrying amount of the asset is 
increased accordingly, but the increased carrying amount may not exceed the carrying 
amount that would have been determined had no impairment loss been recognized for the 
asset in prior years.Impairment loss on goodwill recognized cannot be reversed. 

(24) Operating segments 

Operating segments are units composing a corporation and engaged in operating 
activities that might receive revenue and incur expense (including revenue and expense 
generated from transactions with other composing units in the corporation).Operating 
decision makers of the corporation regularly review the operating result of each 
operating segment to decide resource allocated to segments and assess performance of 
each segments. Each segment has independent financial information. 
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3. Reasons of Accounting Changes and Effects: 

(1) From January 1, 2011, the consolidated company adopted provisions of the third revision 
of Statement of Financial Accounting Standards No. 34 “Accounting for Financial 
Instruments”.In accordance with revised articles, recognition, subsequent evaluation and 
impairment for loans and receivables required in the Statement should be applicable to 
loans and receivables originated by the enterprise. This change of the accounting 
principle did not affect the consolidated company’s financial statements for 2011. 

(2) From January 1, 2011, the consolidated company adopted the provisions of the Statement 
of Financial Accounting Standards No. 41 “Disclosure of Information on Operating 
Segments”.In accordance with these provisions, enterprises should disclose information 
that helps financial statement users evaluate the business activities which enterprises are 
engaged in and the nature and financial effects of the economic environment where 
enterprises are.The consolidated company decides and expresses information on 
operating segments for the purpose of providing information for operating decision 
makers.This Statement also replaces Statement of Financial Accounting Standards No. 20 
“Disclosure of Financial Information by Segments”. The aforementioned change of the 
accounting principle did not affect the consolidated company’s financial statements for 
2011. The consolidated company has re-prepared segment information for previous 
periods for comparison. 

 
4. Cash & cash equivalents 

Item  December 31, 2011  December 31, 2010 
Petty cash  $2,911   $2,556  
Checking accounts  893,204   820,115  
Demand deposits  1,890,011   1,551,347  
Foreign currency 
deposits 

 2,208,180   2,210,134  

Time deposits  231,181   93,489  
Total  $5,225,487   $4,677,641  

 

5. Financial instruments at fair value through profit or loss 

Item  December 31, 2011  December 31, 2010 
Financial assets held for trading purposes – 
current 

    

Shares traded on the Taiwan Stock Exchange or 
OTC exchange 

 
$695,334   $686,959  

Beneficiary certifictes of funds   90,852   86,185  
Corporate bonds  6,026   5,871  
Subordinated bank debenture  10,000   10,000  

Financial assets designated at fair value through 
profit or loss– current 

 
   

Investment-linked life insurance  6,370   6,277  
Total  $808,582   $795,292  

PUBLIC RECORD

PUBLIC RECORD



 

– 20 – 

Item  December 31, 2011  December 31, 2010 
Financial liabilities held for trading purposes– 
current 

 
   

Interest rate swap contract  $1,074   $-  
Total  $1,074   $-  

Financial liabilities held for trading purposes– 
non-current 

 
   

Interest rate swap contract  $520   $4,483  
Total  $520   $4,483  

 
(1) As of December 31, 2011 and 2010, the structured instruments were held by the 

consolidated company for receiving interest income. The relevant details and risk 
information are disclosed as follows: 

Item  December 31, 2011  December 31, 2010 
Farglory Life Principal Guaranteed 
Investment-linked Life Insurance- current 

 
$6,370 

 
$6,277 

 
Structured instruments held by the consolidated company for 2011 and 2009 were 

principal protected investment-linked insurance and principal protected structured notes, 
which were hybrid structure notes. Therefore, the consolidated company designated such 
instruments as financial assets at fair value through profit or loss – current in accordance 
with applicable regulations. 

(2) The financial derivatives managed by the subsidiary, MICKEY REGENT INC., refer to 
the interest rate swaps which are intended to evade the risk from the interest rate 
fluctuation of the interest-bearing liabilities and summarized as following: 

December 31, 2011:   Unit: Thousand NTD 
Nominal Principal  Duration  Interest Rate Range 

USD 1,000  2010. 1.26-2012. 1.26  Note 1 
USD 1,000  2010. 1.26-2013. 1.28  Note 2 
USD 6,000  2010. 6.29-2012. 6.29  Note 3 

 
Note 1: Pay the interest expenses at the fixed rate, 1.295%, for three months, and 

collect the interest revenue at LIBOR interest rate for three months. 
Note 2: Pay the interest expenses at the fixed rate, 1.99%, for three months, and 

collect the interest revenue at LIBOR interest rate for three months. 
Note 3: Pay the interest expenses at the fixed rate, 1.90%, for three months, and 

collect the interest revenue at LIBOR interest rate for three months. 
 

December 31, 2010:   Unit: Thousand NTD 
Nominal Principal  Duration  Interest Rate Range 

USD 1,000  2010. 1.26-2012. 1.26  Note 1 
USD 1,000  2010. 1.26-2013. 1.26  Note 2 
USD 6,000  2010. 6.29-2012. 6.29  Note 3 

 
Note 1: Pay the interest expenses at the fixed rate, 1.295%, for three months, and 

PUBLIC RECORD

PUBLIC RECORD



 

– 21 – 

collect the interest revenue at LIBOR interest rate for three months. 
Note 2: Pay the interest expenses at the fixed rate, 1.99%, for three months, and 

collect the interest revenue at LIBOR interest rate for three months. 
Note 3: Pay the interest expenses at the fixed rate, 1.90%, for three months, and 

collect the interest revenue at LIBOR interest rate for three months. 
 

(3) For the 2011 and 2010, the consolidated company's net gain (loss) from financial assets at 
fair value through profit or loss amounted to ($16,885) thousand and ($219,497) 
thousand, respectively; and net gain (loss) from financial liabilities at fair value through 
profit or loss amounted to ($11,788) thousand and ($6,686) thousand, respectively. 

 
6. Bond Investments With No Active Market 

Item  December 31, 2011  December 31, 2010 
Bond investments– current     

Baohwa Bank subordinated bank debenture  –  $5,000 
Chinfon Bank subordinated bank debenture  –  – 
Total  –  $5,000 
Less: Accumulated impairment  –  (5,000)  
Net  $ –  $ – 

Bond investments– non-current     
Convertible preferred stocks of Eliter 
International Corporation 

 $450,500  $ – 

Total  $450,500  $ – 
 

(1) On December 28, 2005, the Company acquired the 5.5-Year subordinated bank 
debenture issued by Baohwa Bank at the face value of NT$ 5,000 thousand and a 
maturity date of June 28, 2011. Baohwa Bank was currently under the management of the 
Financial Restructuring Fund of the Executive Yuan. As such, the Company has 
recognized impairment losses equivalent to the full amount of investment in Quarter 2, 
2007. 

(2) On May 17, 2011, the Company purchased three-year convertible preferred stocks of 
Eliter International Corporation of $459,000 thousand which were separately stated as 
bond investment without active market for $450,500 thousand (deducted premium 
amortization $127 thousand) and financial assets carried at cost – convertible rights for 
$8,373 thousand. The convertible preferred stocks were cumulative participating 
preferred stocks with a dividend rate of 3% expiring on May 16, 2014, three years from 
the issuance date. The preferred stock held by the Company can be fully converted into 
Fan Chiao’s common stock at the rate of one to one within one month after the expiration 
date. 

 
7. Notes Receivable, Net 

Item  December 31, 2011  December 31, 2010 
Notes receivable – general  $533,059   $204,855  
Less: Allowance for doubtful accounts– general  (173)  (129) 
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Item  December 31, 2011  December 31, 2010 
Notes receivable – general, net  $532,886   $204,726  
Notes receivable - related party  $3,662   $114,138  
Less: Allowance for doubtful accounts - related 
party 

 
(18)  (571) 

Notes receivable- related parties, net  $3,644   $113,567  
Notes receivable- Net  $536,530   $318,293  

 
(1) Please refer to Note 36 for details of the notes receivable from the related parties. 

(2) As of December 31, 2011 and 2010, $222,025 thousand and $5,533 thousand of notes 
receivable were provided as collaterals for borrowings from financial institutions. Please 
refer to Note 37 “Pledged assets” for details. 

 
8. Accounts Receivable, Net 

Item  December 31, 2011  December 31, 2010 
Accounts receivable – general  $2,023,783   $2,990,261  
Less: Allowance for doubtful accounts– general  (42,953)  (45,959) 
Accounts receivable –general, net  $1,980,830   $2,944,302  
Accounts receivable - related party  $531,113   $1,086,172  
Less: Allowance for doubtful accounts - related 
party 

 
(2,680)  (5,753) 

Accounts receivable - related party, net  $528,433   $1,080,419  
Accounts receivable- Net  $2,509,263   $4,024,721  

 
(1) Please refer to Note 36 for details of the accounts receivable from the related parties. 

(2) As of Devember 31, 2011 and 2010, $28,701 thousand and $3,000 thousand of accounts 
receivable were provided as collaterals for borrowings from financial institutions. Please 
refer to Note 37 “Pledged assets” for details. 

 
9. Other Receivable 

Item  December 31, 2011  December 31, 2010 
Purchase discount 
receivable 

 
$467   $59,195  

Sales tax refund 
receivable 

 
186,125   216,097  

Fund and stock 
receivable 

 
4,838   15,534  

Claim payment 
receivable against 
flood insurance 

 
40,050   385,340  

Claim payment 
receivable against fire 
insurance 

 
48,049   -  
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Item  December 31, 2011  December 31, 2010 
Interest receivable  311   420  
Others  10,029   5,716  
Total  $289,869   $682,302  
Less: Allowance for 
doubtful accounts 

 
-  - 

Net  $289,869   $682,302  
 

Claim payment receivable is the estimated claim payment for loss caused by floods 
and fire. Please refer to Note 40 for details. 

 
10. Other receivable- related parties 
 

Item  December 31, 2011  December 31, 2010 
Purchase return 
receivable 

 $14,409   $11,306  

Cash dividends 
receivable 

 -  33,300  

Others  13,348   3,500  
Total  $27,757   $48,106  

 
11. Inventory and cost of sales 

Item  December 31, 2011  December 31, 2010 
Rolled Steel (Product) Department:     

Raw materials  $3,904,736   $3,978,142  
Material  65,892   56,407  
Work in process  1,123,361   1,153,124  
Finished products  2,745,145   2,790,734  
Other inventories  220,728   144,437  
Total  $8,059,862   $8,122,844  
Less: Allowance for losses on obsolesce and 
market value decline in inventories 

 
(234,382)  (254,849) 

Subtotal, Rolled Steel (Product) Department  $7,825,480   $7,867,995  
Heavy Industry Department:     

Raw materials  $444,834   $ – 
Construction in progress  1,334,706   1,649,658  
Less: transferred to partial construction billings  (316,817)  (537,091) 
Less: transferred from partial construction 
billings  

 
(737,800)  (514,859) 

Subtotal, Heavy Industry Department  $724,923   $597,708  
Less: Allowance for losses on obsolesce and 
market value decline in inventories 

 
(35,366)  (50,928) 

Net  $689,557   $546,780  
Total  $8,515,037   $8,414,775  
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(1) Pursuant to SFAS No.11 “Accounting for Long-term Construction Contracts”: 

 If the balance of construction in progress for the same construction contract exceeds the 
balance of partial construction billings, partial construction billings is deducted from 
construction in progress and presented as current assets. Please refer to Note 23 for 
further details. 

 If the balance of partial construction billings exceeds the balance of construction in 
progress, construction in progress is deducted from partial construction billings and 
presented as current liabilities. 

(2) Inventory-related gains/losses recognized as operating costs for the 2011 and 2010 are 
listed below: 

Item  2011  2010 
     
Cost of inventories sold  $61,430,356   $57,200,176  
Engineering costs  976,702   1,134,883  
Inventory devaluation losses (reversal gains)  (40,715)  111,640  
Unallocated manufacturing overheads  131,901   125,977  
OEM costs  92,703   12,673  
Provision (reversal) for loss on irrevocable 
purchase agreements 

 
(8,763)  8,763  

Claim payment receivable  -  (68,621) 
Total operating costs  $62,582,184   $58,525,491  

 
A. The consolidated company had recognized inventory gain in valuation of 

NT$40,715 thousand in 2011 due to the stabilization of market prices and 
consumption of part of the inventory; also, recognized inventory loss in valuation of 
NT$111,640 thousand in 2010 due to the fall of market price. 

B. Insurance claims receivable for NT$68,621 thousand were the estimated insurance 
claims for the flood took place in September 2010. Please refer to Note 40(1) for 
details. 

(3) As of 2011 and 2010, the total value of inventories insured against fire was NT$ 
3,362,178 thousand and NT$ 2,139,371 thousand, respectively; and composite insurance 
for engineering contracts totaled NT$ 1,750,997 thousand and NT$ 608,967 thousand, 
respectively. None has been provided as collateral for loans. 

 
12. Prepayment 

Item  December 31, 2011  December 31, 2010 
Prepaid material 
purchases 

 
$1,944,852   $1,969,615  

Prepaid insurance 
premium 

 
28,357   24,454  

Input (output) taxes  167,933   14,637  
Prepaid royalty  207   207  
Prepaid rental  3,313   3,596  
Consumables on hand  274,051   189,202  
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Item  December 31, 2011  December 31, 2010 
Other prepayments  54,307   164,885  
Total  $2,473,020   $2,366,596  

 
Please refer to Note 38 for details on prepaid royalties. 

 
13. Long-term Stock Investments Accounted For By Equity Method 

  December 31, 2011 
Name of Investee  Shares (thousand shares)  Carrying Amount  % of Ownership 

Yieh Mau Corp.  37,252   $474,756   23.00% 
Cheng Shin House 
Management Consulting Co., 
Ltd. 

 
395   1,615   39.50% 

Eliter International Corp.  171,252   1,776,420   35.88% 
United Brightening 
Development Corp. 

 
80,128   849,634   44.56% 

Tian-Yue Hot Spring And 
Resort Inc. 

 
1,170   2,728   19.50% 

Global Partners Link Co., Ltd.  1,000   10,692   33.33% 
Synn Industrial Co., Ltd.   45,975   517,091   30.00% 
Asiazone Co., Limited  8,970   383,637   19.50% 
Kuo Chang Enterprise Co., Ltd.  40,086   460,934   45.00% 
E-Da Development Corp.  128,504   1,087,524   29.07% 
Zheng Xin Security Co., Ltd.  1,800   25,363   45.00% 
Champion Logistic Inc.  89,000   2,785,018   49.44% 
E United Japan Co., Ltd.   -   818   47.00% 
Glorious Falcon International 
Limited 

 
3,350   383,091   50.00% 

United Winner Metals   -   65,561   33.75% 
E-Da Cultural Creative Industry 
Co., Ltd 

 
950   5,348   19.00% 

Eda Bus Transportation Co., 
Ltd. 

 
1,900   13,089   17.09% 

Tycoons Steel International 
Co., Ltd. 

 
14,700   299,387   29.40% 

Hsing Jui Investments Limited  5,797   180,245   31.00% 
Da Yao Engineering & 
Consulting Co., Ltd. 

 
980   10,201   49.00% 

Total    $9,333,152    
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  December 31, 2010 

Name of Investee  Shares (thousand shares)  Carrying Amount  % of Ownership 
Yieh Mau Corp.  37,252   $499,766   23.00% 
Cheng Shin House 
Management Consulting Co., 
Ltd. 

 
395   1,280   39.50% 

Eliter International Corp.  66,351   686,798   28.57% 
United Brightening 
Development Corp. 

 
80,128   840,887   44.56% 

Tian-Yue Hot Spring And 
Resort Inc. 

 
1,170   3,736   19.50% 

Global Partners Link Co., Ltd.  1,000   9,578   33.33% 
Synn Industrial Co., Ltd.   43,920   510,594   30.00% 
Asiazone Co., Limited  8,970   372,275   19.50% 
Kuo Chang Enterprise Co., Ltd.  39,537   451,031   45.00% 
E-Da Development Corp.  107,574   957,457   29.07% 
Zheng Xin Security Co., Ltd.  1,800   24,989   45.00% 
Champion Logistic Inc.  89,000   2,564,218   49.44% 
E United Japan Co., Ltd.   -   2,530   47.00% 
Glorious Falcon International 
Limited 

 
3,350   359,447   50.00% 

WISE UNIVERSAL  1,500   44,543   50.00% 
INTERNATIONAL LIMITED        
United Winner Metals   -   60,311   33.75% 
E-Da Cultural Creative Industry 
Co., Ltd 

 
950   6,134   19.00% 

Eda Bus Transportation Co., 
Ltd. 

 
1,900   16,501   17.09% 

Tycoons Steel International 
Co., Ltd. 

 
14,700   333,418   29.40% 

Hsing Jui Investments Limited  5,797   177,854   31.00% 
Da Yao Engineering & 
Consulting Co., Ltd. 

 
980   10,257   49.00% 

Total    $7,933,604    

 
(1) Outstanding balances and gains (losses) of long term equity investments recognized 

under the equity method: 

December 31, 2011:      

Item  
Long-term equity 

investment  
Investment 
gains/losses 

In accordance with financial statements audited by 
the CPA 

 
$8,938,005   $44,359  

Exempted from CPA audits  818   (1,860) 
In accordance with financial statements audited by 
other CPAs 

 
394,329   (2,348) 

Total  $9,333,152   $40,151  
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December 31, 2010:      

Item  
Long-term equity 

investment  
Investment 
gains/losses 

In accordance with financial statements audited by 
the CPA 

 
$7,488,910   ($99,622) 

Exempted from CPA audits  2,530   (3,430) 
In accordance with financial statements audited by 
other CPAs 

 
442,164   5,516  

Total  $7,933,604   ($97,536) 
 

(2) a. The Company holds 50% equity of the investments in a joint venture including 
GLORIOUS FALCON INTERNATIONAL LIMITED and WISE UNIVERSE 
INTERNATIONAL LIMITED, which were with a capital of US$ 6,700 thousand 
and US$0 respectively (Note). The Company holds also 49.44% and 29.4% equity in 
the joint venture of CHAMPION LOGISTIC INC. and TYCOONS STEEL 
INTERNATIONAL CO., LTD., which were with a capital of US$180,000 thousand 
and US$50,000 thousand, respectively. 

 b. The Company’s shareholding of the four joint venture investments referred to above: 

December 31, 2011:  

Title  
Glorious Falcon 

International Limited  

Wise Universe 
International 

Limited  
Champion 

Logistic Inc.  

Tycoons Steel 
International 

Co., Ltd. 
CURRENT ASSETS  $504,508   $-  $2,603,533  $124,310 
Non-CURRENT ASSETS  11,258  -  181,245  178,241 
CURRENT LIABILITIES  132,674  -  10  3,164 
Revenue (including 
non-operating revenue) 

 
1,840,069 

 
98 

 
145,999  340 

Expenses  1,830,733  2,496  21,285  35,048 
(including costs and non-operating losses)       

 
Note: WISE UNIVERSE INTERNATIONAL LIMITED was with a capital of US$3,000 

thousand and then was liquidated in October 2011. 

 
December 31, 2010 

Title  
Glorious Falcon 

International Limited  

Wise Universe 
International 

Limited  
Champion 

Logistic Inc.  

Tycoons Steel 
International 

Co., Ltd. 
CURRENT ASSETS  $690,442  $44,553  $1,483,636  $159,820 
Non-CURRENT ASSETS  13,797  -  1,080,361  177,422 
CURRENT LIABILITIES  334,792  10  10  3,825 
Revenue (including 
non-operating revenue) 

 
2,410,250 

 
134 

 
16,363  16 

Expenses  2,367,237  37  56,540  37,162 
(including costs and non-operating losses)       

 
 c. The Company only exercises significant influence over the joint ventures but has no 

control over the joint ventures. Therefore, the Company’s interest in the joint 
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ventures was only expressed under the equity method, while they were not included 
into the consolidated financial statements. 

(3) The Company made investments in Tianjin Lianfa Precision Steel Corporation 
Beneficiary through Hsing Jui Investments Ltd. (BVI) with the approval of the 
Investment Commission, MOEA. The registered capital was USD 13,500 thousand. 
Please refer to Note 41 for information on the Company’s investments in Mainland 
China. 

 
14. Real estate investments 

Item  December 31, 2011  December 31, 2010 
Lungdong lot lands in Gushan Disctrict, 
Kaohsiung City 

 
$2,643,107   $2,643,107  

Lunghua lot lands in Gushan Disctrict, Kaohsiung 
City 

 
93,478   93,478  

Total  $2,736,585   $2,736,585  
 

(1) The Long-Dong land lot referred to above of Yieh-Hsing Co., Ltd., the subsidiary, was 
approved by the Urban Planning Committee of the Ministry of the Interior in August 
2002 and Kaohsiung City Government on October 13, 2003 with KCG.U(II) No. 
0920050789 Letter issued to have the industry land rezoned as general business district 
for project development. Land re-zoning, allocation, and registration was completed in 
February 2009; however, an application has not been filed for a construction license 
within three years after the completion of the rezoning. It is necessary to discuss how to 
restore the original land use zoning. In this regard, the Company’s Board of Directors had 
resolved in November 2011 to have two subsidiaries setup for the land planning and 
investment including the investment in hotels, restaurants and shopping malls, and 
department stores. 

(2) The investment in Long-Dong land lot has been fully provided as loan collateral. Please 
refer to Note 37 for details. 

 
15. Financial Assets Carried at Cost– Non-Current 

  December 31, 2011 

Name of Investee  
Shares (thousand 

shares)  Carrying Amount  % of Ownership 
Yieh United Steel Corp.  329,913   $2,557,272   14.99% 
    (Note)   
Shuo Huang Enterprise Co., Ltd.  980   -  19.60% 
Universal Venture Capital Investment 
Co., Ltd. 

 
1,100   9,130   0.91% 

Chateau Bridgetop Inc.  7,500   -  15.00% 
Pacific Harbor Stevedoring Corporation  300   3,300   6.00% 
Grand Fortune Special Steel Co., Ltd.  3,558   -  5.73% 
Ascentke Venture Capital Corp.  2,352   23,520   6.42% 
Asia Pacific Telecom Co., Ltd.  4,500   -  0.14% 
Neoflex Technology Co., Ltd.  95   1,060   0.59% 
Strategic Advisory Investment Ltd.  100   -  10.00% 
Dance & Jump Software Co., Ltd.  88   535   1.60% 
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  December 31, 2011 

Name of Investee  
Shares (thousand 

shares)  Carrying Amount  % of Ownership 
Ambicom Technology, Inc.  150   1,500   3.42% 
Auto Parts Industrial Ltd.  10,100   100,000   4.41% 
Microlinks Technology Corp.  3,000   840   11.63% 
Taiwan Ves-Power Co., Ltd.  4,321   81,105   3.60% 
Windance Co., Ltd.  18,469   -  2.68% 
New Springs Construction Corp.  6,379   41,833   19.31% 
Yieh Corporation Limited  200   2,002   6.25% 
Taiwan Implant Technology Co., Ltd.  1,000   10,000   4.44% 
Rodan (Taiwan) Ltd.  86   492   0.73% 
Subtotal    $2,832,589    
Convertible rights of preferred stocks:       
Eliter International Corp.  -  $8,373    
Total    $2,840,962    

 
  December 31, 2010 

Name of Investee  
Shares (thousand 

shares)  Carrying Amount  % of Ownership 
Yieh United Steel Corp.  306,329   $2,481,201   14.62% 
    (Note)   
Shuo Huang Enterprise Co., Ltd.  980   -  19.60% 
Universal Venture Capital Investment 
Co., Ltd. 

 
1,100   9,130   0.91% 

Chateau Bridgetop Inc.  7,500   -  15.00% 
Pacific Harbor Stevedoring Corporation  300   3,300   6.00% 
Grand Fortune Special Steel Co., Ltd.  3,558   -  5.73% 
Ascentke Venture Capital Corp.  2,352   23,520   6.42% 
Asia Pacific Telecom Co., Ltd.  4,500   -  0.14% 
Neoflex Technology Co., Ltd.  88   1,060   0.59% 
Strategic Advisory Investment Ltd.  100   -  10.00% 
Dance & Jump Software Co., Ltd.  88   535   1.60% 
Ambicom Technology, Inc.  150   1,500   3.42% 
Auto Parts Industrial Ltd.  10,100   100,000   4.41% 
Microlinks Technology Corp.  3,000   4,440   11.63% 
Taiwan Ves-Power Co., Ltd.  4,321   81,105   3.60% 
Windance Co., Ltd.  18,469   -  2.68% 
New Springs Construction Corp.  5,958   41,833   19.31% 
Yieh Corporation Limited  200   2,002   6.41% 
Taiwan Implant Technology Co., Ltd.  1,000   10,000   5.00% 
Rodan (Taiwan) Ltd.  86   492   1.07% 
Total    $2,760,118    

 
(Note): The amount after write-off of the internal gains, NT$185,431 thousand. 

(1) The above equity investments and convertible rights of preferred stocks held by the 
Company have no quoted prices in the active market and their fair value cannot be 
reliably measured, so they are carried at cost. 

(2) The Company has recognized impairment losses equaling to the full carrying amount of 
some of above invested companies experiencing financial difficulties. 
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(3) For 2011 and 2010, impairment losses of $3,600 thousand and $0 thousand were 
provided after assessment, respectively. 

 
16. Property, plant & equipment, net 

(1) December 31, 2011: 

Item  
Cost of 

Acquisition  
Accumulated 
Depreciation  Net Book Value 

Land  $3,049,889   $-  $3,049,889  
Buildings  7,305,001   3,171,700   4,133,301  
Machinery equipment  29,928,921   12,767,414   17,161,507  
Molding equipment  1,466,057   1,000,615   465,442  
Utilities equipment  348,132   229,506   118,626  
Computer communication 

equipment 
 

315,086   263,242   51,844  

Testing equipment  90,437   62,537   27,900  
Transportation equipment  891,264   641,360   249,904  
Other equipment  557,347   430,694   126,653  
Construction in progress  125,884   -  125,884  
Prepayment for equipment 

purchase 
 

850,236   -  850,236  

Total  $44,928,254   $18,567,068   $26,361,186  
Less: Accumulated 

impairment 
 

    (188,460) 

Net      $26,172,726  
 
(2) December 31, 2010: 

Item  
Cost of 

Acquisition  
Accumulated 
Depreciation  Net Book Value 

Land  $3,049,889   $-  $3,049,889  
Buildings  7,259,364   2,930,334   4,329,030  
Machinery equipment  29,680,036   12,279,716   17,400,320  
Molding equipment  1,341,696   890,284   451,412  
Utilities equipment  343,159   220,610   122,549  
Computer communication 

equipment 
 

290,296   232,370   57,926  

Testing equipment  83,258   54,414   28,844  
Transportation equipment  864,818   602,274   262,544  
Other equipment  587,644   434,034   153,610  
Construction in progress  58,684   -  58,684  
Prepayment for equipment 

purchase 
 

354,950   -  354,950  

Total  $43,913,794   $17,644,036   $26,269,758  
Less: Accumulated 

impairment 
 

    (395,513) 
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Item  
Cost of 

Acquisition  
Accumulated 
Depreciation  Net Book Value 

Net      $25,874,245  
 

(3) The construction and production equipment for the suspended Pingnan Factory Project of 
the consolidated subsidiary, Yieh Hsing Enterprise Co., Ltd., totaled NT$1,674,390 
thousand.  Since it has engaged in expanding the new production lines in 2008, the 
original equipment was re-combined as a part of the expanded facilities.  According to 
the letter under (91) Kee-Mi-Tze No. 053, the original equipment was transferred to the 
construction in progress and prepayment for equipment purchase totaling NT$202,170 
thousand and NT$1,472,220 thousand respectively according to the carrying amount 
upon evaluation of impairment.The expansion was accomplished in March and 
September 2010 and transferred as buildings and production equipment. 

(4) Some of the Company’s property, plant and equipment were provided as collateral for 
loans. Please refer to Note 37 for details. 

(5) As of the end of 2011 and 2010, the Company’s property, plant and equipment had not 
been revalued. 

(6) Interest capitalization thereof as 2011 and 2010 are summarized as follows:  

Item  2011  2010 
Capitalized interest  $9,966  $26,559 
Capitalization rates  1.31%-5.785%  1.88%-4.67% 

 
(7) As of December 31, 2011 and 2010, insured amounts for fixed assets (including leased 

assets) amounted to $40,786,992 thousand and $38,169,472 thousand, respectively; and 
insured amounts for business interruption insurance amounted to $3,239,571 thousand 
and $3,268,175 thousand, respectively. 

(8) As of December 31, 2011 and 2010, an impairment loss of RMB30,000 thousand was 
provided based on the recoverable amount for the investment in Changshu Chief Leading 
Edge Construction Materials Co., Ltd., a subsidiary of the Company’s subsidiary. 

(9) As of December 31, 2011 and 2010, an impairment loss of USD29 thousand was 
provided based on the recoverable amount for the investment in AWID, a subsidiary of 
the Company’s subsidiary. 

(10) The Company and the consolidated subsidiary, Yieh-Hsing Co., Ltd., had suffered an 
estimated fixed asset loss for NT$344,719 thousand due to floods caused by Typhoon 
Fanapi in September 2010, which was booked in the “Fixed assets – accumulated 
impairment loss” account. The Company has actively repaired damaged equipment with 
changes in accumulated impairment loss on December 31, 2011 and 2010 as follows:  

 
  Accumulated impairment 

Item  2011  2010 
Balance - beginning  $262,716   $- 
Disaster loss amount  -  344,719  
Current obsolescence 
transfer 

 
(12,202)  (3,460) 
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  Accumulated impairment 
Item  2011  2010 

Current repair transfer  (188,119)  (78,543) 
Overestimated transfer 
receivable 

 
(59,495)  - 

Overestimated transfer 
income 

 
(2,900)  - 

Balance - ending  $-  $262,716  
 

(11) Sub-subsidiary - Yieh Phui (China) Technomaterial Co., Ltd. had suffered an estimated 
fixed assets loss for RMB10,200 thousand due to a fire in June 2011, which was booked 
in the “Fixed assets – accumulated impairment loss” account. The Company has actively 
repaired damaged equipment with obsolescence and repair booked for an amount of 
RMB1,159 thousand in the “Accumulated impairment loss” account. The accumulated 
impairment loss on December 31, 2011 is as follows: 

 

Item  
Property, Plant & 

Equipment  
The amount of 

original currency 
Realized loss amount  $5,569   RMB1,159 
Estimated loss amount  43,441   RMB9,041 
Total  $49,010   RMB 10,200 
Estimated claim payment  (48,049)  RMB 10,000 
Loss amount assumed by 
the Company 

 
$961   RMB 200 

 
(12) As described in Note 17 (4) above, the consolidated subsidiary - Yieh Hsing Enterprise 

was transferred from the leased assets to fixed assets for an amount of NT$293,221 
thousand in 2010 [net of the cumulative decline in value (direct offset against the cost) 
for NT$206,235 thousand that was appropriated before the implementation of SFAS No. 
35 “Assets Impairment Accounting” (1.1.2007)]. The cumulative decline in value (direct 
offset against the cost) was NT$934,228 thousand on December 31, 2011 and 2010, 
respectively. 

 
17. Idle assets, net 

(1) The details about the idle assets until December 31, 2011 are specified as following: 

Item  
Cost of 

Acquisition  
Accumulated 
Depreciation  Net Book Value 

Land  $208,101   $-  $208,101  
Machinery equipment  475,505   217,778   257,727  
Computer communication 

equipment 
 

364   364   - 

Testing equipment  9,093   8,310   783  
Other equipment  41,364   35,061   6,303  
Total  $734,427   $261,513   $472,914  
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Item  
Cost of 

Acquisition  
Accumulated 
Depreciation  Net Book Value 

Less: Accumulated 
impairment 

 
    (1,313) 

Net      $471,601  
 
(2) The details about the idle assets until December 31, 2010, are specified as following: 

Item  
Cost of 

Acquisition  
Accumulated 
Depreciation  Net Book Value 

Land  $208,101   $-  $208,101  
Machinery equipment  475,505   183,292   292,213  
Computer communication 

equipment 
 

364   364   - 

Testing equipment  9,261   8,478   783  
Other equipment  42,111   30,843   11,268  
Total  $735,342   $222,977   $512,365  
Less: Accumulated 

impairment 
 

    (1,705) 

Net      $510,660  
 

(3) The idle assets referred to above are the land of the consolidated subsidiary, Lien Kang 
located at Changbin Industrial Park in Sun-Lin Section, Lukang Town, and the 
non-operating equipment of the consolidated subsidiary, Yieh Hsing Enterprise. The idle 
asset impairment loss was appropriated in accordance with the recoverable amount for an 
amount of NT$1,313 thousand and NT$1,705 thousandthousand on December 31, 2011 
and 2010, respectively. 

(4) As of December 31, 2011, the subsidiary – Yieh Hsing Enterprise has provided 
accumulated reduction of assets (direct reduction from cost) of $411,273 thousand before 
the Statement of Financial Accounting Standards No. 35 “Accounting for Impairment 
Loss on Assets" became effective (on January 1, 2007). However, as stated in paragraph 
(2) above, because some lessees of the leased property did not renewed their lease 
agreements in 2010, under (94) Chi-Mi-Tzu Letter No. 255, the amount after deduction 
of accumulated reduction $206,235 transferred into fixed assets amounted to $311,329 
thousand and the amount after deduction of accumulated reduction $205,038 transferred 
into idle assets amounted to $311,549 thousand respectively based on subsequent 
utilization. 

(5) Part of the idle assets had been provided as collateral for borrowed funds.  Please refer to 
Note 37 for details. 

 
18. Nonperforming Loans, Net 

Item  December 31, 2011  December 31, 2010 
Nonperforming loans  $36,079  $36,979 
Less: Allowance for 
doubtful accounts 

 
(36,079) 

 
(36,979) 
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Item  December 31, 2011  December 31, 2010 
Nonperforming Loans, Net  $-   $-  

 
19. Other assets- other 

Item  December 31, 2011  December 31, 2010 
Prepaid royalty  $619   $826  
Prepaid pension  -  76,375  
Land-registered under 
another person’s name 

 
115,460   115,460  

Assets with suspended 
expansion- Pingnan factory 
construction contract 

 
1,039,099   1,039,954  

Total  $1,155,178   $1,232,615  
 

(1) Please refer to Note 38 for details on prepaid royalties. 

(2) Assets with suspended expansion- Pingnan factory construction project was originally 
part of the Company’s business expansion plan adopted by the Board of Directors in their 
meeting held on August 28, 2006 to invest and build a factory in the Pingnan Industrial 
Park. In view of the opinions of the local government and residents, the Board of 
Directors resolved to terminate the Company’s expansion project on December 19, 2006. 
The Company planned for subsidiaries to take over the expansion projects. As of 
December 31, 2011, the Company has not liaised with any subsidiary regarding the 
transfer/acquisition of the investment. Details of the investment project were as follows: 

Item  December 31, 2011  December 31, 2010 
Land  $940,740   $940,740  
Land improvement  1,092   1,092  
Buildings  26,604   26,604  
Construction in progress  16,862   16,862  
Prepayment for equipment 
purchase 

 
135,822   135,582  

Less: accumulated 
depreciation 

 
(5,281)  (4,426) 

Accumulated 
impairment 

 
(76,500)  (76,500) 

Total  $1,039,339   $1,039,954  
 

(3) Said land registered under another person’s name includes: 

A. The parent company’s land located at No 107, San-Yieh-Pi Section (amounting to 
$8,516 thousand) is the storage area of raw materials. However, under the applicable 
laws, ownership transfer of agriculture land is not allowed to be made under the 
name of a company. Accordingly, the ownership was transferred under the name of 
Financial Vice General Manager of the Company by entering into a trust contract in 
March 2009 and the ownership certificate is in the custody of the Company. 

B. Subsidiary-Yieh Hsing Enterprise Co., Ltd. 
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a. The Kangshan Disctrict Pai Mi Section Land No. 136 (amounting to NT$8,000 
thousand) was used for scrap storage. Because it was impossible to transfer the 
registration of the land with cause, the title owner, Ting Su-Hseuh, handed the 
title deed to Yieh Hsing Enterprise Co., Ltd., for custody and pledged the 
first-priority mortgage to the Company with a written undertaking waiving her 
right to refute. However, the land was auctioned by the court in October 2011. 
Yieh Hsing Enterprise Co., Ltd. was with top priority for the mortgage of the 
land; therefore, the court will have the proceeds from the auction price 
allocated to Yieh Hsing Enterprise Co., Ltd. with top priority. For preserving 
the land integrity, the Finance Vice President of Yieh Hsing Enterprise Co., 
Ltd. had participated in and won the land bid on behalf of the Company (the 
Company is prohibited by law from acquiring such land category), acquired a 
certificate of rights and a land title deed, and signed a Trust Agreement to have 
the real estate ownership transferred to Yieh Hsing Enterprise Co., Ltd. or the 
individuals designated by Yieh Hsing Enterprise Co., Ltd. at any time. Also, 
NT$8,000,000 was paid for the winning bid, which was not distributed to Yieh 
Hsing Enterprise Co., Ltd. as of December 31, 2011 by the Court and it was 
booked in the “Other receivables - land auction receivable” account. 

b. The Kangshan Disctrict Pai Mi Section Land No. 200-3 (amounting to 
NT$72,806 thousand) was used for raw material and finished products storage. 
However, due to regulatory restrictions, the agricultural land can not be 
purchased under the Company's name. Therefore, a trust contract was 
established on October 9, 2008, to transfer the title deed to Yieh Hsing’s 
Assistant Vice President, while Yieh Hsing holds custody of the title deed. 

C. It is impossible to transfer the registration of an area occupied 4,854.87m2 of the 
Tashe Hsiang Nien Shi Keng Section Land (amounting to NT$26,138 thousand) 
with cause for the time being. Therefore, the title owners, Lin Chih Lung, Lin Mei 
Feng and Chen Chang-Hsiung issued the written undertaking certifying that the land 
was purchased by Yieh Hsing Enterprise Co., Ltd., and they would work with Yieh 
Hsing to transfer the registration when Yieh Hsing would dispose or use the 
land.They have also handed the title deed to Yieh Hsing for custody and pledged the 
mortgage to Yieh Hsing. Meanwhile, the Tashe Hsiang Nien Shi Keng Section Land 
Nos. 135-11, 135-12 and 135-17 registered under the name of Chen Chang-Hsiung 
were auctioned by the court. Since Yieh Hsing was named as the first priority 
mortgagee of the land, the proceeds from the court’s auction were distributed to 
Yieh Hsing as the first priority. Further, in order to safeguard the integrity of the 
land, Yieh Hsing had its Deputy Finance Manager to participate in the tender in 
August 2010 (because it was impossible to purchase the land under the Company’s 
name due to the regulation restrictions on the purpose of the land) and won the 
tender eventually.The Tashe Hsiang Nien Shi Keng Section Land Nos. 135-11, 
135-12 and 135-17 registered under the name of Lin Chi-Ling were managed by 
Yieh Hsing centrally. In May 2010, the original title owner was changed from Lin 
Chi-Ling to You Jing Sheng , the Deputy Finance Manager of Yieh Hsing, and both 
parties signed the trust contract defining that Yieh Hsing may register the transfer of 
the land to Yieh Hsing or its nominee at any time. 

(4) Part of other assets – others has been provided as collaterals for borrowings. Please refer 
to Note 37 for details. 
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20.  Short-Term Loans 

  December 31, 2011 
Type of Loan  Amount  Interest rate 

Credit loans  $3,765,500   1.53%-2.345% 
Loans for material purchase  4,978,470   0.962%-2.91% 
Secured loans  387,316   2.375%% 
Total  $9,131,286    

 
  December 31, 2010 

Type of Loan  Amount  Interest rate 

Credit loans  $1,384,000   1.15%-2.655% 
Loans for material purchase  5,435,949   1.02%-5.838% 
Secured loans  530,245   2.24%-5.10% 
Total  $7,350,194    

 
Please refer to Note 37 for details relating to collateral provided against the issuance 

of the above short-term notes payable. 
 

 
21. Short-term bills payable 

Item  December 31, 2011  December 31, 2010 
China Bills Finance 
Corp. 

 
$100,000   $100,000  

Mega Bills Finance 
Corp. 

 
130,000   130,000  

International Bills 
Finance Corp. 

 
200,000   100,000  

Taiwan Bills Finance 
Corp. 

 
100,000   - 

Chinatrust Bills Finance 
Corp. 

 
-  100,000  

Tahing Bill Finance Ltd.  100,000   - 
Sunny Bank  -  150,000  
Da Chung Bills Finance 
Corp. 

 
100,000   100,000  

Total  $730,000   $680,000  
Less: unamortized 
discount on bonds 
payable 

 
(372)  (952) 

Net  $729,628   $679,048  
Interest Rate Range  1.57%-2.238%  1.47%-2.53% 

 
Please refer to Note 37 for details of collateral provided for the above bank loans. 
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22. Other payables 

Item  December 31, 2011  December 31, 2010 
Payables for purchase of 
equipment 

 
$142,389   $69,230  

Cash dividends payable  22,386   22,232  
Quantity discounts 
payable 

 
36,122   39,492  

Purchase contract loss 
payable 

 
-  8,763  

Components and 
consumables payable 

 
30,452   48,159  

Others  20,182   11,081  
Total  $251,531   $198,957  

 
23. Advance receipts 

Item  December 31, 2011  December 31, 2010 
Unearned sales revenue  $250,449   $237,020  
Other advance receipts  49,248   17,914  
Partial construction billing  1,087,515   1,095,199  
Less: transferred from construction in progress  (316,817)  (537,091) 
Less: credited to construction in progress  (737,800)  (514,859) 
Total  $332,595   $298,183  

 
Pursuant to SFAS No.11 “Accounting for Long-term Construction Contracts”: 

(1) If the balance of partial construction billings exceeds the balance of construction in 
progress, construction in progress is deducted from partial construction billings and 
presented as current liabilities. 

(2) If the balance of construction in progress exceeds the balance of partial construction 
billings, partial construction billings is deducted from construction in progress and 
presented as current assets. Please refer to Note 11 for details. 

 
24. Long-term liabilities- current portion 

Item  December 31, 2011  December 31, 2010 
Long-term liabilities- current portion  $3,674,263   $1,513,597  
Lease payable  141   2,446  
Total  $3,674,404   $1,516,043  

 
25. Long Term Loans and Long-Term Liabilities- Current Portion 

Lender  Maturity  December 31, 2011  December 31, 2010  Payment method 
         

Taiwan Business Bank – 
Kaohsiung 

 
2014.3.17  $142,500   $200,000   Installments 
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Lender  Maturity  December 31, 2011  December 31, 2010  Payment method 
Chang Hwa Bank – 
Kaohsiung and other 
syndicated banks 

 
2015.12.10  3,000,000   3,000,000   Installments 

Taiwan Shin Kong 
Bank-Chi Hsien 

 
2017. 4. 9  90,000   90,000   Installments 

Mega Bank – Harbor City  2015. 3.24  336,000   432,000   Installments 

Mega Bank – Harbor City  2013. 6. 9  201,000   335,000   Installments 

Mega Bank – Harbor City  2016. 5. 4  192,000   343,000   Installments 

Mega Bank – Harbor City  2016. 9.29  706,000   750,000   Installments 
Taiwan Cooperative Bank – 
Kaohsiung and other 
syndicated banks 

 
2013. 7.22  -  4,000,000   

Repayments by 
installments, paid 
in full currently 

Taiwan Cooperative Bank – 
Kaohsiung and other 
syndicated banks 

 
2016. 9.22  3,600,000   -  Installments 

A syndicate of 7 lenders 
including the Land Bank of 
Taiwan 

 
2016. 6.26  2,350,000   2,500,000   Installments 

A syndicate of 11 lenders 
including Mega Bank - A 
category 

 
2017.11.29  3,490,540   3,585,000   Installments 

Syndicated loan arranged by 
11 banks including Mega 
Bank – Item B (Note) 

 
2011. 1. 5  204,400   210,000   Installments 

Industrial Bank of Taiwan  2013. 9.29  40,000   -  Installments 

Industrial Bank of Taiwan  2013.10.15  60,000   -  Installments 
Participant banks, such as 
Yuan Ta Bank 

 
2013.11.18  1,105,038   1,063,245    

Ta Chong Bank and other 
syndicated banks 

 
2012. 6.29  181,650   174,780   Bullet payment 

upon maturity. 
Taiwan Cooperative Bank 
and other syndicated banks 

 
2012.12.11  -  291,300   Full repayment 

Taiwan Business Bank and 
other syndicated banks 

 
2012.12.24  1,332,100   1,602,150   Installments 

China Construction Bank  2011. 3.10  -  21,306   Installments 

China Construction Bank  2011. 3.15  -  31,958   Installments 

China Construction Bank  2011. 3.21  -  36,246   Installments 

China Construction Bank  2011. 2.15  -  26,809   Installments 

China Construction Bank  2011. 1.15  -  26,809   Installments 

China Construction Bank  2011. 1.15  -  32,171   Installments 

China Construction Bank  2011. 2.15  -  21,447   Installments 

China Construction Bank  2011. 3.21  -  21,447   Installments 

China Construction Bank  2011. 3.12  -  30,350   Installments 

Bank of Overseas Chinese  2013. 2.10  -  147,693   Full repayment 

Bank of Overseas Chinese  2013. 2.24  -  284,631   Full repayment 
BNP and other syndicated 
banks 

 
2013. 3.25  1,657,680   1,517,483   Repayments by 

installments 
Participant banks, such as 
Bank of China 

 
2014. 6.22  2,306,337   -  Repayments by 

installments 
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Lender  Maturity  December 31, 2011  December 31, 2010  Payment method 

First Sino Bank 
 

2013. 7.20  120,121   -  Repayments by 
installments 

First Sino Bank  2013. 1.21  -  175,940   Full repayment 

First Sino Bank  2013. 3. 1  -  145,151   Full repayment 

HSBC  2013. 2.10  -  219,927   Full repayment 

Mizuho Bank 
 

2013. 7.19  96,097   290,302   Repayments by 
installments 

Mega International 
Commercial Bank 

 
2018. 4.30  160,000   -  Installments 

Total    $21,371,463   $21,606,145    
Less: long-term liabilities- current portion  (3,674,263)  (1,513,597)   
Less: Unamortized discount on long-term 
borrowings 

 
(152)  (57) 

 
 

Less: unamortized syndicated loan deferred 
sponsored fee 

 
(19,080)  (14,940) 

 
 

Long-term loans  $17,677,968   $20,077,551    

Interest rate range-end  1.511%-6.5813%  1.2%-5.526%   
 

(Note): Use the revolving credit facility through commercial papers from November 2010 to November 2017. 

(1) Please refer to Note 37 for further details of the collateral provided to secure the above bank loans. 

(2) Restrictive covenants: 

A. The special clauses governing long-term loan agreements between the Company and the lenders 
(banks) were as follows: 

a. The lender (bank) is the principal beneficiary over the insurance claim. 

b. Transfer, pledge, lease or disposal of the collaterals shall be consented by the lender (bank). 

c. Alteration to, improvement of, addition to and revocation of the collaterals shall be consented 
by the lenders (banks). 

B. The special clauses governing the syndicated loan agreement entered into between the Company 
and Taiwan Cooperative Bank were as follows: 

The Company's audited semiannual and annual financial statements must maintain the following 
financial ratios 

a. Current assets to current liabilities ratio shall be no less than 85%. 

b. Total liabilities to total net assets ratio shall be no greater than 150%. 

c. Interest coverage ratio (net income before income tax+ interest expense+ depreciation and 
amortization/interest expense): less than 2 times. 

C. The Company's long-term syndicate loan arranged by Chang Hwa Bank - Kaohsiung contained the 
following covenants imposed by the syndicate banks: 

The Company's audited semiannual and annual financial statements must maintain the following 
financial ratios 

a. Current assets to current liabilities ratio shall be no less than 85%. 

b. Total liabilities to total net assets ratio shall be no greater than 150%. 

c. Interest coverage ratio (net income before income tax+ interest expense+ depreciation and 
amortization/interest expense): less than 2 times. 

D. As to MICKEY Company’s long-term borrowings, the special terms agreed on with bank creditors 
are summarized as follows: 

a. Restrictive covenants about the syndicated loans from Ta Chong Bank and other syndicated 
banks are specified as following: 

(a). Guarantor: Yieh Phui Enterprise Co., Ltd. 

(b). Financial ratio: The audited financial statements of Yieh Phui Enterprise Co., Ltd., must 

PUBLIC RECORD

PUBLIC RECORD



 

– 40 – 

maintain the following financial ratios: 

(1) The current ration shall be no less than 70%. 

(2) The liabilities ratio shall be no greater than 150%. 

(3) Interest coverage ratio (net income before income tax+ interest expenditure+ 
depreciation and amortization/interest expenditure): no less than 1.50 times. 

(c). It is necessary to work with the lenders to hold TMU commodities no less than 
USD6,000 thousand. 

b. Restrictive covenants about the syndicated loans from Taiwan Cooperative Bank and other 
syndicated banks are specified as following: 

(a). Guarantor: Yieh Phui Enterprise Co., Ltd. 

(b). Financial ratio: The audited financial statements of Yieh Phui Enterprise Co., Ltd., must 
maintain the following financial ratios: 

(1) The current ration shall be no less than 100%. 

(2) The liabilities ratio shall be no greater than 150%. 

(3) Interest coverage ratio (net income before income tax+ interest expenditure+ 
depreciation and amortization/interest expenditure): no less than 1.50 times. 

c. Restrictive covenants about the syndicated loans from Taiwan Business Bank and other 
syndicated banks are specified as following: 

(a). Guarantor: Yieh Phui Enterprise Co., Ltd. 

(b). Financial ratio: The audited financial statements of Yieh Phui Enterprise Co., Ltd., must 
maintain the following financial ratios: 

(1) The current ration shall be no less than 70%. 

(2) The liabilities ratio shall be no greater than 150%. 

(3) Interest coverage ratio (net income before income tax+ interest expenditure+ 
depreciation and amortization/interest expenditure): no less than 1.50 times. 

E. As to the long-term borrowing of Yieh Phui (China) Technomaterial Co., Ltd., a syndicated loan 
arranged by BNP, the special terms agreed on with bank creditors are summarized as follows: 

a. Guarantor: The audited financial statements of Yieh Phui Enterprise Co., Ltd., must maintain 
the following financial ratios 

(1) Current assets to current liabilities ratio shall be no less than 100% before 2009. 

(2) Total liabilities to total net assets ratio shall be no greater than 175% before 2009, and 
150% after 2010. 

(3) Interest coverage ratio (net income before income tax+ interest expenditure+ 
depreciation/interest expenditure): no less than 2.5 times. 

(4) Net tangible assets (shareholders’ equity less intangible assets) shall be no less than 
NT$25 billion. 

b. Borrower: The financial statements of Yieh Phui (China) Technomaterial Co., Ltd., must 
maintain the following financial ratios 

(1) The liabilities ratio shall be no greater than 3.5 in 2006, 3.25 in 2007, and 2.5 in 2008 and 
thereafter. 

(2) Interest coverage ratio (net income before income tax+ interest expenditure+ 
depreciation/interest expenditure) shall be no less than 1.0 in 2006, and 1.5 in 2007 and 
thereafter. 

c. Special clauses governing the syndicated loan arranged by Bank of China were as follows: 

Borrower: The financial statements of Yieh Phui (China) Technomaterial Co., Ltd., must 
maintain the following financial ratios 

(1) Debt to assets ratio shall not be higher than 75%. 

d. The loans from Bank of Overseas Chinese, First Sino Bank and HSBC were secured by the 
certificate of time deposit and standby L/C provided by the parent company, MICKEY 
REGENT INC. Therefore, the Company may draw down the loans within the secured limit. 
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The loans will be secured by MICKEY for three years. 

e. The facility offered by Mizuho Bank was secured by a borrowing guarantee agreement 
provided by Yieh Phui Enterprise Co., Ltd as collateral for the Company’s financing facility. 
Therefore, the Company may drawdown the revolving loan with the facility. 

 The security provided by Yieh Phui Company will expire on July 19, 2013. 

F. As to the long-term borrowing of Yieh Phui (Hong Kong) Holding Ltd., a syndicated loan arranged 
by Yuanta Bank, the special terms agreed on with bank creditors are summarized as follows: 

a. Guarantor: Yieh Phui Enterprise Co., Ltd., shall maintain the following financial ratios in its 
annual consolidated financial statements audited by CPAs: 

(1) Current assets to current liabilities ratio shall be no less than 80%. 

(2) Total liabilities to total net assets ratio shall be no greater than 140%. 

(3) Interest coverage ratio (net income before income tax+ interest expense+ depreciation 
and amortization/interest expense): no less than 150%. 

b. Corporate guarantors give irrevocable commitments and confirm that direct or indirect 
shareholding in borrower should be 90% or more and they shall maintain their control over 
operation of the corporation. 

If any of syndicated loans (Item B to F) violates requirements for financial ratios, it is 
required to be improved within a certain period. If it is not improved within the certain period, 
a commitment fee must be charged (compensation fee). The amount must be agreed on 
between both parties. 

G. The subsidiary, Yieh Hsing Enterprise entered into credit agreements of syndicated loans with 
participant banks in 2011 and 2010. The key financial promises are summarized as follows: 

a. The subsidiary, Yieh Hsing Enterprise entered into a credit agreement of a syndicated loan 
with 7 participant banks, such as Land Bank, in June 2009. The key financial promises are 
summarized as follows: 

(a). The Company undertook that as of the contract date, the Company should verify the 
following financial ratios based on the information and data recorded in the Company’s 
non-consolidated financial statements audited by an independent auditor at the end of 
each fiscal year, and the financial ratios should comply with the agreed ones: 

a. Liabilities ratio (total liabilities divided by shareholders’ equity) 200%≦  

(b). If the Company fails to maintain said financial ratios, it should rectify it within 5 months 
as of May 1 of the year following the year of audit.  The interest rate prevailing within the 
time limit should be the annual interest rate escalated by 0.20%.If the Company fails to 
rectify it within the specific time limit, it should pay the fine to the custodian bank at 
0.05% of the total balance of the outstanding principal, plus the escalated interest rate 
prevailing within the specific time limit for rectification further escalated by 0.2% as of 
the expiration of the time limit for rectification until the date of fulfillment of 
rectification. 

b. The subsidiary, Yieh Hsing Enterprise entered into a credit agreement of a syndicated loan 
with 11 participant banks, such as Mega Bank in November 2010. The key financial promises 
are summarized as follows: 

(a). The Company has undertaken that relevant financial ratios calculated based on the 
Company’s annual and semiannual non-consolidated financial statements audited by 
CPAs should be maintained in conformity with the following criteria during the duration 
of the agreement from the date when the agreement was entered into: 

a. The current ration shall be no less than 55% (incl.). 

b. Debt ratio (Total liabilities / net worth) shall not exceed 200% (inclusive) 

c. Times interest earned ratio [(Net income before tax + depreciation + amortization + 
interest expense) / Interest expense] shall be maintained over 1 time (inclusive) 

(b). If the Company fails to maintain above-mentioned financial ratios, the interest rate must 
be raised by 0.1% (annualized rate) from the date when the management bank informs 
the Company of the violation of financial commitments and the Company shall make 
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improvement before presentation of next non-consolidated financial reports. If the 
Company fails to make improvement within the time limit, the Company should be fined 
based on the outstanding balance at 0.025%. 

 
26. Pension plan 

(1) The Company has put in place a pension plan covering all regular employees.Each 
employee will earn two base units for the first 15 years of service and half a unit or one 
unit for each year thereafter prior to and after the R.O.C. Labor Standards Law came into 
effect, respectively, with a maximum of 45 units.Upon retirement, pension payments are 
calculated based on total years of service and average salary of the last six months prior to 
retirement. 

A. The Company has currently appropriated pension reserve for an amount equivalent 
to 4.2% of the gross salary on a monthly basis. According to SFAS No. 18 “Pension 
Accounting,” employee pension cost shall be recognized in accordance with the 
actuarial method and with the relevant information disclosed in accordance with the 
provisions of the bulletin as follows: 

a. Net pension cost: 

Item  2010  2009 
Service cost  $10,198   $10,782  
Interest cost  16,760   11,015  
The expected return of 
Fund assets 

 
(11,095)  (10,344) 

Amortization of 
unrecognized net 
transition obligation 

 
2,563   2,621  

Amortization of pension 
loss (gain) 

 
15,850   2,556  

Curtailment or 
settlement of loss (gain) 

 
24,146   - 

Parent company net 
pension cost 

 
$58,422   $16,630  

Subsidiary net pension 
cost 

 
20,003   18,756  

Total  $78,425   $35,386  
 

b. Retirement Fund appropriation and booked pension liabilities accrual 
adjustment as follows: 

December 31, 2011:    
Item  The Company  Subsidiary 

Benefit obligations     
Vested benefit obligation  ($158,835)  ($78,796) 
Non-vested benefit obligation  (535,386)  (222,502) 
Accumulated benefit obligations  ($694,221)  ($301,298) 
Future salary increase effect  (390,127)  (87,701) 
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December 31, 2011:    
Item  The Company  Subsidiary 

Estimated benefit obligations  ($1,084,348)  ($388,999) 
Pension assets fair value  567,388   43,041  
Appropriation  ($516,960)  ($345,958) 
Unrecognized net transition obligation  4,229   25,293  
Unrecognized pension loss (income)  602,640   15,966  
Recognize accrued pension liabilities  (216,742)  (3,341) 
Prepaid pension / (Accrued pension liabilities)  ($126,833)  ($308,040) 
Vested benefits  $181,851   $88,524  

 
December 31, 2010:    

Item  The Company  Subsidiary 
Benefit obligations     
Vested benefit obligation  ($57,182)  ($66,949) 
Non-vested benefit obligation  (425,265)  (206,208) 
Accumulated benefit obligations  ($482,447)  ($273,157) 
Future salary increase effect  (105,862)  (80,471) 
Estimated benefit obligations  ($588,309)  ($353,628) 
Pension assets fair value  539,826   46,240  
Appropriation  ($48,483)  ($307,388) 
Unrecognized net transition obligation  7,045   29,363  
Unrecognized pension loss (income)  115,363   35,498  
Recognize accrued pension liabilities  -          (4,934) 
Prepaid pension / (Accrued pension liabilities)  $73,925   ($247,461) 
Vested benefits  $72,740   $77,353  

 
c. The Company’s accrued pension liability was NT$126,833 thousand on 

December 31, 2011, booked pension liability was NT$124,549 thousand and 
expense payable was NT$2,284 thousand; subsidiary’s accrued pension 
liability was NT$307,783 thousand and expense payable was NT$257 
thousand. 

d. The Company’s prepayment for pension was NT$73,925 thousand on 
December 31, 2010 and booked in the “Other assets – other” account for 
NT$76,375 thousand and expense payable for NT$2,450 thousand; subsidiary’s 
accrued pension liability was NT$247,436 thousand and expenses payable were 
NT$25 thousand. 

e. Actuarial assumptions used to calculate the net pension cost as follows 

2011:   
Item  The Company  Subsidiary 

Discount rate  2.0%  2.0% 
Future salary increase rate  3.75%  2.0%-3.0% 
Pension fund assets expected long-term return 
on investment 

 
2.0%  2.0% 
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2010:   

Item  The Company  Subsidiary 
Discount rate  2.0%  2.5% 
Future salary increase rate  1.75%  2.0% 
Pension fund assets expected long-term return 
on investment 

 
2.0%  2.0%-2.25% 

 
B. The Labor Pension Act came into effect on July 1, 2005. The new system adopts the 

defined benefit concept.Employees have the option of continuing under the “Labor 
Standards Law” or switching over to the new system and retain their years of service 
accounted for under the existing system.For employees covered under the new Act, 
the employer shall make a monthly contribution equaling to at least 6% of total 
salaries for depositing into the employees individual pension account. The 
consolidated company’s pension appropriated in accordance with the defined 
contribution plan was NT$69,351 thousand and NT$72,908 thousand in 2011 and 
2010, respectively. 

 
27. Capital 

Item  December 31, 2011  December 31, 2010 
Authorized capital  $20,000,000   $20,000,000  
Paid-in capital  16,032,767   15,269,302  
Outstanding common 
shares (thousand shares) 

 
1,603,277   1,526,930  

Par value per share ($)  10   10  
 

The Company’s capitalization of retained earnings for an amount of NT$763,465 
thousand was resolved in the general shareholder’s meeting on June 22, 2011 with the 
capitalization baseline date scheduled on September 21, 2011 and the change of registration 
completed on December 31, 2011. 

 
28.  Capital reserves 

According to the Company Law, stock premiums and additional paid-in capital are used 
to make up losses; also, to distribute stock dividends or cash dividends to shareholders in 
accordance with the shareholding if there is not any accumulated loss to the company. 
According to the Securities Exchange Act, the capitalization of additional paid-in capital 
referred to above is limited to 10% of the additional paid-in capital. The Company may not 
apply additional paid-in capital to make up for losses unless there is insufficient surplus 
reserve making up losses. 

 
29.  Appropriation of Earnings 

(1) The Company’s steel business is in a phase of stable growth. Thus the appropriation of 
retained earnings and the Company’s dividend policy will be carried out in accordance 
with the business expansion plan and the Company’s profitability.The annual net income, 
less any deficit and taxes and duties, if any, should be appropriated in the following order 
of presentation: (1) 10% as legal reserve, until its balance equals the issued capital stock; 
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(2) set aside or reverse a certain amount as or of special reserve according to actual 
circumstances; (3) appropriate a specific percentage of the reminder plus unappropriated 
earnings for the previous year as preferred stock dividends; (4) of the remainder, 1% as 
bonus to employees and no greater than 0.2% as remuneration to directors and 
supervisors; (5) of the remainder, 1% as bonus to employees and no greater than 0.2% as 
remuneration to directors and supervisors;and (6) the remainder, if any, shall be 
appropriated according to shareholder resolution. In principle, earnings shall be 
distributed in the form of stock dividends in accordance with the Company’s capital 
requirement for business expansion and profitability.Cash dividends are distributed at 
between 20% to 100% of total dividends distributed while stock dividends are distributed 
at between 0% to 80% of the total dividends distributed. 

(2) Legal reserves can be used only for making up the Company’s losses and distributing 
stock dividends or cash dividends to shareholders in accordance with the shareholding. 
However, the stock dividends and cash dividends referred to above are limited to the 25% 
of the legal reserve over additional paid-in capital. 

(3) Pursuant to Article 41 of the Securities Exchange Act, in addition to providing the legal 
reserve, the Company is required to appropriate a special reserve from annual earnings 
and unappropriated earnings from the previous period for any net debit balance resulting 
from adjustments to the stockholders’ equity (including unrealized loss on long-term 
investments and cumulative translation adjustments, etc.,). The Company may release a 
portion of this special reserve when such debit balances are partially reversed. 

(4) Bonuses to employees, directors and supervisors: 

A. Earnings appropriation and earnings per share for 2010 and 2009, as announced 
during the General Shareholders’ Meeting in Jun 2011 and 2010, respectively, are as 
follows: 

  Appropriation of Earnings  Dividends Per Share ($) 
Item  2010  2009  2010  2009 
Legal Reserve  $30,661  $28,975     
Special reserve  71,331  -     
Cash dividends for 
common shares 

 
458,079 

 
436,266 

 
0.3 

 
0.3 

Stock dividends for 
common shares 

 
763,465 

 
727,110 

 
0.5 

 
0.5 

Total  $1,323,536  $1,192,351     
 

On June 22, 2011, the shareholders’ meeting resolved the distribution of 2010 
employee bonus and remuneration to directors and supervisors totaling NT$7,727 
thousand and NT$1,545 thousand, respectively, which were in conformity with 
bonus to employees of $7,727 thousand and remuneration to directors and 
supervisors of $1,545 thousand recognized in 2010 financial statements. 

B. Information about the bonus to employees and remuneration to directors and 
supervisors is available on the Market Observation Post System website of the 
Taiwan Stock Exchange. 

(5)  The Company’s management has estimated the bonus to employees, directors and 
supervisors to be NT$9,736 thousand and NT$9,272 thousand in 2011 and 2010, 
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respectively, in accordance with the Articles of Association and the average distribution 
ratio resolved in prior shareholder’s meeting. However, the amount difference between 
the distribution and estimation is deemed as changes in accounting estimates. 

 
30. Personnel, depreciation, depletion and amortization expenses 

  2011 
Item  Operating Cost  Operating Expense  Total 

Personnel        
Salary  $1,102,791   $534,164   $1,636,955  
Labor and health 
insurance expenses 

 
95,350   45,009   140,359  

Pension (Note 1)  91,223   56,448   147,671  
Others   247,115   65,431   312,546  

Depreciation (Note 2)  1,486,990   102,679   1,589,669  
Amortization (Note 3)  22,526   54,101   76,627  
Total  $3,045,995   $857,832   $3,903,827  

 
(Note 1): The NT$105 thousand pension booked in the “Prepayment for equipment” account 

is excluded. 

(Note 2): It includes other assets depreciation expense NT$856 thousand, idling assets 
depreciation expense NT$39,007 thousand, and construction-in-progress 
depreciation expense NT$38 thousand. 

(Note 3): It includes the interest expense of syndicated loan organizational fee amortized for 
an amount of NT$34,885 thousand. 

 
  2010 

Item  Operating Cost  Operating Expense  Total 
Personnel        

Salary  $1,073,638   $534,694   $1,608,332  
Labor and health 
insurance expenses 

 
92,740   37,385   130,125  

Pension (Note 1)  77,340   30,836   108,176  
Others   251,423   57,993   309,416  

Depreciation (Note 2)  1,694,040   169,652   1,863,692  
Amortization (Note 3)  22,693   42,875   65,568  
Total  $3,211,874   $873,435   $4,085,309  

 
(Note 1): The NT$118 thousand pension booked in the “Prepayment for equipment” account 

is excluded. 

(Note 2): It includes other assets depreciation expense NT$855 thousand, idling assets 
depreciation expense NT$9,994 thousand, and lease assets depreciation expense 
NT$34,231 thousand of the “Non-operating – miscellaneous expense” and 
construction-in-progress depreciation expense NT$118 thousand. 
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(Note 3): It includes the interest expense of syndicated loan organizational fee amortized for 
an amount of NT$24,260 thousand. 

 
31. Miscellaneous income 

Item  2011  2010 
     
Revenue from sale of scraps  $82,794   $35,777  
Income of insurance claims  47,973   3,460  
Lease income  2,920   3,953  
Overestimated disaster 
damage transferred to 
income 

 2,900    -         

Allowance for bad debt 
transferred to income 

 8,012   11,339  

Others  31,004   76,581  
Total  $175,603   $131,110  

 
Please refer to Note 40.(1)d for income related to insurance claims. 

 
32. Impairment loss 

Item  2011  2010 
Impairment loss of financial instruments  $3,600   $6,851  
Fire impairment loss of fixed assets  961   -         
Flood impairment loss of fixed assets  -          28,000  
Total   $4,561   $34,851  

 
Fixed asset impairment losses are the fixed assets losses resulted from floods and fire. 

Please refer to Note 40 for details. 
 

33. Miscellaneous expense 

Item  2010  2009 
     
Idle assets depreciation  $39,007   $9,994  
Depreciation on leased assets  -          34,231  
Other assets– other depreciation  856   855  
Loss on raw material recovery  9,834   8,404  
Liquidated damages  -          225,629  
Others  10,296   56,007  
Total  $59,993   $335,120  

 
The Company’s supplier, Trafigura Beheer B.V terminated the purchase agreement for 

the reason that the Company and its subsidiary failed to issue L/C under the agreement and 
referred it to arbitration in LME. Both parties reconciled on July 27, 2010 that the Company 
and its subsidiary should pay a total of USD7 million to Trafigura Company as compensation 
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(including USD5.5 million by the Company and USD1.5 million by the subsidiary) . The 
estimated compensation borne by the Company and its subsidiary amounted to $225,629 
thousand and was recorded under “Non-operating – Miscellaneous disbursements”. 

 
34. Income Tax 

(1) Net deferred income tax assets and liabilities comprise of the following: 

A. Current: 

Item  December 31, 2011  December 31, 2010 
Unrealized foreign exchange losses (gains)  $3,562   $22,029  
Difference between tax reporting and 
financial reporting – sales allowances 

 
4,469   6,788  

Unearned sales revenue  4,468   5,704  
Unrealized value decline and obsolescence 
losses on inventories  

 
8,527   18,394  

Difference in sales revenue recognition  1,650   236  
Others  (76)  3,229  

Deferred income tax assets of subsidiary  25,567   22,288  
Total  $48,167   $78,668  
Less: Valuation allowance   -    -  
Total Deferred income tax assets, net  $48,167   $78,668  

 
B. Non-current: 

Item  December 31, 2011  December 31, 2010 
Difference between tax reporting and 
financial reporting - depreciation 

 
$3,648   $4,261  

Investment losses recognized under the cost 
method 

 
56,883   56,271  

Investment loss (income) recognized under 
equity method 

 
254,737   248,964  

Provision for overseas investment loss  (538)  (48,232) 
Others  5,173   3,579  

Deferred income tax assets of subsidiary  200,983   244,138  
Subtotal  $520,886   $508,981  
Less: Valuation allowance  (50,203)  (50,203) 
Total  $470,683   $458,778  
Cumulative translation adjustments  (67,131)  34,557  
Realized adjustments (Note)  (47,378)  (47,378) 
Total Deferred income tax assets, net  $356,174   $445,957  

 
Note: Reorganization in 2010, the exchange loss recognized for tax purposes in 

accordance with the principle of legal entity. 

(2) Income tax expense (benefit) 

Item  2011  2010 
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Item  2011  2010 
Income tax expense  $61,900   $1,949  
Un-appropriated earnings plus 10% tax 
payment 

 
-          -         

Deferred income tax expense (benefit)  (21,280)  36,671  
Prior year’s income tax adjustment  33,955   (2,750) 
Effects of changes in Income Tax Law   -          47,827  
The Company’s income tax expense (income)  $74,575   $83,697  
Subsidiary’s income tax expense (income)  1,302   1,018  
Levy of 10% income tax on unallocated 
retained earnings of subsidiaries 

 
7,578   3,371  

Prior year’s income tax adjustment of 
subsidiary 

 
60   10  

Deferred tax expense (gain) of subsidiary  41,191   35,590  
Income tax expense (benefit)  $124,706   $123,686  

 
In May 2009, Executive Yuan amended Article 5 of the Income Tax Law that 

reduced the profit-seeking enterprise income tax rate from 20% to 17%, effective since 
2010. 

(3) Income tax payable (refundable) 

  December 31, 2011 
Item  The Company  Subsidiary 

Income tax expense  $61,900   $1,302  
Un-appropriated earnings plus 10% tax 
payment 

 
-          7,578  

Prior year’s income tax payable  2,974   -         
Less: Prepaid and withheld tax  (16,869)  (603) 
Income tax payable (refundable)  $48,005   $8,277  

 
Subsidiary’s income tax payable NT$8,277 thousand was booked as income tax 

payable for NT$8,293 thousand  and prepayments for NT$16 thousand , respectively. 
 

  December 31, 2011 
Item  The Company  Subsidiary 

Income tax expense  $1,949   $1,018  
Un-appropriated earnings plus 10% tax 
payment 

 
-         3,371  

Less: Prepaid and withheld tax  (810)  (709) 
Income tax payable (refundable)  $1,139   $3,680  

 
Subsidiary’s income tax payable NT$3,680 thousand was booked as income tax 

payable for NT$3,712 thousand and prepayments for NT$32 thousand, respectively. 
 

(4) A reconciliation of income tax expenses based on income before income tax at the 
statutory rate and income tax payable computed in accordance with the Income Tax Act 
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was as follows: 

Item  2011  2010 
Accrued income tax based on income before 
income tax 

 
$105,623   $66,924  

Tax effect on adjusting items:     
(1) Realized (unrealized) exchange foreign 

exchange gains or losses 
 

(18,467)  17,370  

(2) Tax exempted income  237   164  
(3)  Investment loss (income) recognized 

under equity method 
 

1,052   (49,023) 

(4)  Reversal (appropriation) of foreign 
investment losses reserve 

 
13,590   23,291  

(5)  Unrealized (realized) sales income from 
affiliates 

 
(1,236)  1,199  

(6)  Pension costs fiscal and taxation 
differences 

 
(2,688)  (2,725) 

(7)  Appropriation (reversal) of inventory 
obsolescence and loss 

 
(9,867)  10,861  

(8)  Realized (unrealized) financial assets 
(liabilities) loss (income) in valuation 

 
2,502   37,779  

(9)  Realized investment loss  -          (47,377) 
(10)  Investment income  (31,681)  (26,338) 
(11) Others  2,835   (8,246) 
Investment tax credits to save income tax  -         (193) 
Loss carryforwards to write-off current income 
tax 

 
-         (21,737) 

Income tax expense of parent company  61,900   1,949  
Income tax expense of subsidiary  1,302   1,018  
Income tax expense  $63,202   $2,967  

 
(5) The tax authority has the consolidated company’s profit-seeking enterprise income tax 

return audited up to 2008~2009 on December 31, 2011. 

(6) The consolidated company is entitled to tax credit in accordance with the Statute for 
Upgrading Industries on December 31, 2011: None 

(7) This imputation tax information: 

Item  2011  2010 
Imputation credit account (ICA)  $834,445   $1,240,575  
Unappropriated earnings generated before 
1997 

 
111,907   111,907  

Unappropriated earnings generated after 1998  1,889,119   2,671,898  
 

Item  2011  2010 
The creditable ratio for distribution of earnings  40.14%  44.94% 
  (estimated)  (actual) 
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The imputation credit allocated to the shareholders is based on the balance of the 

ICA as of the date of dividend distribution.The estimated creditable ratio for 2011 may 
change when the actual distribution of imputation credit is made. 

 
35.  Basic earnings per share 

Item  2011  2010 
A. Basic earnings per share:     

Consolidated total income  $542,305   $465,812  
Add: Net loss (profit) vested in minority 
equity 

 
4,430   (155,841) 

Income vested in shareholders of the 
parent company’s common shares 

 
$546,735   $309,971  

Weighted average number of outstanding 
shares (thousand shares) 

 
1,603,277   1,526,930  

Weighted average number of outstanding 
shares after retroactive adjustment 
(thousand shares) 

 
1,603,277   1,603,277  

Basic earnings per share     
Consolidated net profit (loss)  $0.34   $0.19  
Add: Net loss (gain) attributable to 
minority equity 

 
-           0.10  

Net income (loss) attributable to the parent 
company’s common shareholders 

 
$0.34   $0.29  

 
Weighted average number of outstanding shares after retrospective adjustments for 2010: 

1,526,930*1.05=1,603,277 
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36. Related Party Transactions 

(1) Information about the Company’s related parties were as follows 

Name of the Related Party  Relationship with the Company 
Yieh Mau Corp. Equity-method investee 
Yieh United Steel Corp. Same Chairman 
I-Shou University Same Chairman 
Yieh Corp. Related party in substance 
Cheng Shin House Management 
Consulting Co., Ltd. 

Equity-method investee 

E-DA Hospital Same Chairman 

Chain Dollars Enterprise Co., Ltd. 
Chairman of the related party is a second degree 
relative of the Company’s President 

Broad Victory Enterprise Co., Ltd. Related party in substance 
Yieh Hong Enterprise Co., Ltd. Related party in substance 
Yu Hong Enterprise Co., Ltd. Related party in substance 
Asiazone Co., Limited Equity-method investee 
Unipattern Co. Related party in substance 
Glorious Falcon International 
Limited 

Investees of the Company’s subsidiary under 
equity method. 

Lien Zhong Stainless Steel Corp.y Related party in substance 
Lin Mei Feng Related party in substance 
Eliter International Corp. Equity-method investee 
Lu Yi Enterprise Co., Ltd. Related party in substance 
Yieh Corporation Limited Related party in substance 
Pacific Harbor Stevedoring 
Corporation 

Chairman of the related party is the Company’s 
vice chairman 

Sym Wang Iron Steel Co., Ltd. 
Chairman of the related party is the spouse of 
the Company’s vice chairman 

E-Da Development Corp. Equity-method investee 
Synn Industrial Co., Ltd.  Equity-method investee 

(To be continued) 
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(Brought Forward) 

Name of the Related Party  Relationship with the Company 
Zheng Xin Security Co., Ltd. Equity-method investee 
Tianjin Lianfa Precision Steel 
Corporation Beneficiary 

Subsidiary of the Company’s investee 
accounted for under the equity method 

Chen Yung-Hsien Deputy Chief Finance Officer of The Company 

Lin Chih Lung 
A second degree relative of the Company’ 
Chairman 

You Jing Sheng  Deputy Finance Manager of Yieh Hsing 

MTECH Corp 
Chairman of the related party is a second degree 
relative of the Company’s Chairman 

Hsing Jui Investments Limited Equity-method investee 
 

(2) Significant related-party transactions were as follows: 

A. Purchases: 

  2011 
Name of the Related Party  Amount  % of net purchases 

ASIAZONE CO., LIMITED  $1,264,359   3.90% 
Yieh Hong Enterprise Co., Ltd.  2,205,698   6.80% 
Yieh United Steel Corp.  6,859,300   21.13% 

 
  2009 

Name of the Related Party  Amount  % of net purchases 
ASIAZONE CO., LIMITED  $774,219   1.42% 
Yieh Hong Enterprise Co., Ltd.  2,676,378   4.91% 
Yieh United Steel Corp.  6,978,317   12.81% 

 
Items purchased were mainly rolled steel and zinc ingot. The company 

purchased from the above companies at ordinary deal terms that are equivalent to 
other suppliers. Payment terms for purchases ranged from 1 to 2 months on average. 

Consolidated subsidiary - Yieh Hsing Enterprise has not paid Yieh United 
Steel Corp. in five days after receiving the purchased goods is deemed as a deferred 
payment, which subject to 4% annum interest. A delay in paying the related party is 
subject to 2.5% -4% annum interests. 

 
B. Operating Revenue (Sales or Services) 

  2011 
Name of the Related Party  Amount  % of net sales 

Sales revenue:     
Yieh United Steel Corp.  $173,011   0.26% 
Chain Dollars Enterprise Co., Ltd.  64,145   0.10% 
Asiazone Co., Limited  2,580,474   3.90% 
Glorious Falcon International Limited  3,066,745   4.64% 
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  2011 
Name of the Related Party  Amount  % of net sales 

Yieh Corporation Limited  599,960   0.91% 
Lien Zhong Stainless Steel Corp.y  294,570   0.45% 
Tianjin Lianfa Precision Steel Corporation 
Beneficiary 

 
240,085   0.36% 

Lu Yi Enterprise Co., Ltd.  4,027   0.01% 
Others  17,525   0.03% 

Construction revenue:     
Yieh United Steel Corp.  43,549   0.07% 
E-Da Development Corp.  13,310   0.02% 
Others  9,050   0.01% 

Revenue from sale of scraps:     
Yieh United Steel Corp.  430,330   0.65% 

Revenue from byproducts:     
Others  1,493    -          

 
  2010 

Name of the Related Party  Amount  % of net sales 
Sales revenue:     

Yieh United Steel Corp.  $177,934   0.28% 
Glorious Falcon International Limited  4,732,952   7.53% 
Chain Dollars Enterprise Co., Ltd.  75,801   0.12% 
Asiazone Co., Limited  3,219,065   5.12% 
Lu Yi Enterprise Co., Ltd.  119,325   0.19% 
Yieh Corporation Limited  589,275   0.94% 
Lien Zhong Stainless Steel Corp.y  312,677   0.50% 
Tianjin Lianfa Precision Steel Corporation 
Beneficiary 

 
124,013   0.20% 

Others  9,262   0.01% 
Revenue from sale of scraps:     

Yieh United Steel Corp.  420,226   0.67% 
Income from processing:     

Others  180   -          
Construction revenue:     

Yieh United Steel Corp.  12,536   0.02% 
E-Da Development Corp.  330,120   0.53% 
Eliter International Corp.  45,590   0.07% 
Others  25   -           

 
a. For the sales revenue and the trading price of the junk value between the 

Company and the related party, except for GLORIOUS FALCON 
INTERNATIONAL LIMITED that is without any trading partners of the same 
product available for comparison (such as special steel products), it is processed 
in accordance with the trading price and conditions of the general customers; 
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also, it is handled same as other clients with a collection period of 
approximately 1-2 months. 

b. The transaction prices for the Company’s scrap revenue from its related parties 
are determined with reference to the purchase price at which Yieh United Steel 
Corp., makes purchase from other non-related parties. The collection term is 
O/A 15 days. 

c. The construction contracts between the company and the above related parties 
were established at prices negotiated by both parties; contract proceeds were 
collected according to the collection clauses stated in these contracts. 

C. Asset transactions: 

I. The purchases of property between the Company and its related parties are 
detailed below: 

  2011 
Name of the Related Party  Transaction details  Amount 

Unipattern Co.  
The purchase of plant and 
prepayments for equipment 

 
$2,050  

Others  
Prepayment for equipment 
purchase 

 
100  

 
  2010 

Name of the Related Party  Transaction details  Amount 

Yieh United Steel Corp.  
Work in progress – 
Instrument and equipment 
maintenance 

 
$192 

  
Work in progress – 
Maintenance manpower 
support services 

 
1,268 

Unipattern Co.  

Purchase of equipment and 
construction in progress - 
bar code printer and 
computer 

 

8,336 

 
The trading price of the engineering and equipment installation acquired from 

the related party is same as the general customers with a payment period of 1-2 
months. 

II. Details for the Company’s sale of equipment to related parties: 

  2011 
Name of the Related Party  Description  Selling Price  Gain (loss) on sale 

Yieh United Steel Corp. 
The sale of transport 
equipment 

 $81   $3  

Zheng Xin Security Co., 
Ltd. 

The sale of transport 
equipment 

 92   92  

 
2010: none. 
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The above sale price is negotiated by the two parties 

D. Construction contracts 

(A) The construction performed for related parties that were outstanding as of the 
end of December 2011 are as follows: 

Name of the Related Party  Contract Details  
Total Contract 

Price  

Construction in 
progress/Partial 

construction billing 
E-Da Development 
Corp. 

 Steel structural 
engineering 

 
$1,520   $448  

       -  

Yieh United Steel Corp. 
 Overhead crane 

installation 
 

9,050   9,312  

       -  

Others 
 Overhead crane 

installation 
 

800   424  

 
(B) The construction performed for related parties that were outstanding as of the 

end of December 2010 are as follows: 

Name of the Related Party  Contract Details  
Total Contract 

Price  

Construction in 
progress/Partial 

construction billing 
E-Da Development 
Corp. 

 Steel structural 
engineering 

 
$11,854  

 
$10,591  

       -  

Yieh United Steel Corp. 
 Manufacturing and 

installation of plants and 
cranes 

 
50,433  

 
34,356  

      27,271  

Others 
 Crane and steel structure 

engineering 
 

8,500  
 

6,285  

       -  
 

The above-mentioned contracting construction was negotiated between the two 
parties and payments were collected based on the progress of the construction. 
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E. Balance of receivables (payables), end of period: 

  2011 

Name of the Related Party  Amount  
% of accounts 

receivable (payable) 
balances at year-end  

Notes receivable:     
Yieh United Steel Corp.  2,583   0.48% 
E-Da Development Corp.  611   0.11% 
Others  $468   0.09% 
Total  $3,662   0.68% 

Accounts receivable:     
Glorious Falcon International Limited  $189,034   7.40% 
Yieh Corporation Limited  6,470   0.25% 
Chain Dollars Enterprise Co., Ltd.  4,768   0.19% 
Asiazone Co., Limited  192,939   7.55% 
Yieh United Steel Corp.  51,602   2.02% 
Lien Zhong Stainless Steel Corp.y  35,394   1.39% 
Tianjin Lianfa Precision Steel Corporation 
Beneficiary 

 
24,048   0.94% 

E-Da Development Corp.  13,765   0.54% 
Others  13,093   0.50% 
Total  $531,113   20.78% 

Other receivable:     
Yieh Hong Enterprise Co., Ltd.  $14,425   4.54% 
Eliter International Corp.  8,771   2.76% 
Yieh United Steel Corp.  2,624   0.83% 
Others  1,937   0.61% 
Total  $27,757   8.74% 

Notes payable:     
Others  $3,209   0.12% 

Accounts payable:     
Yieh Hong Enterprise Co., Ltd.  $1,934   0.24% 

Advance receipts:     
Others  $2,750   0.83% 

Accrued expense:     
Others  $7,636   1.02% 

Other payables:     
Others  $426   0.17% 
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  2010 

Name of the Related Party  Amount  
% of accounts 

receivable (payable) 
balances at year-end  

Notes receivable:     
Yieh United Steel Corp.  $18,222   5.71% 
E-Da Development Corp.  95,793   30.03% 
Others  123   0.04% 
Total  $114,138   35.78% 

Accounts receivable:     
Yieh United Steel Corp.  $64,373   1.58% 
Chain Dollars Enterprise Co., Ltd.  19,306   0.47% 
Lu Yi Enterprise Co., Ltd.  36,091   0.89% 
Glorious Falcon International Limited  673,455   16.52% 
Asiazone Co., Limited  233,079   5.72% 
Tianjin Lianfa Precision Steel Corporation 
Beneficiary 

 
22,686   0.56% 

Yieh Corporation Limited  37,182   0.91% 
Total  $1,086,172   26.65% 

Other receivable:     
Synn Industrial Co., Ltd. - Cash dividends  $33,300   4.52% 
Yieh Hong Enterprise Co., Ltd.  11,339   1.54% 
Yieh United Steel Corp.  1,864   0.25% 
Others  1,603   0.22% 
Total  $48,106   6.53% 

Prepayment:     
Others  $3,034   0.13% 

Notes payable:     
Others  $4,793   0.12% 

Accounts payable:     
Yieh Hong Enterprise Co., Ltd.  $2,547   0.37% 
Asiazone Co., Limited  1,432   0.21% 
Total  $3,979   0.58% 

Accrued expense:     
Pacific Harbor Stevedoring Corporation  $2,968   0.41% 
Unipattern Co.  1,710   0.24% 
Others  1,973   0.27% 
Total  $6,651   0.92% 

Other payables:     
Unipattern Co.  $7,225   3.63% 
Others  1,970   0.99% 
Total  $9,195   4.62% 
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  2010 

Name of the Related Party  Amount  
% of accounts 

receivable (payable) 
balances at year-end  

Advance receipts     
Yieh Corporation Limited  $22,891   7.68% 
Others  79   0.03% 
Total  $22,970   7.71% 

 
F. Other 

(1) Rental 

Name of the Related Party  Description  2011  2010 
Others  Land and building  $4,332  $5,555 

 
(2) Rent revenue 

Name of the Related Party  Description  2011  2010 
Others  Land and building  $2,403  $2,936 

 
(3) Others 

a. Other revenues: 

  2011 

Name of the Related Party  Amount  Description  
Financial Statement 

Account 
Yieh United Steel Corp.  $31,527   Income of scraps Other revenues 
Glorious Falcon 
International Limited 

 5,341   
Technolgical 
guidance fees 

Other revenues 

Others  18,583   Server user fees 
Other incomes, 
interest income, etc. 

 
  2010 

Name of the Related Party  Amount  Description  
Financial Statement 

Account 
Yieh United Steel Corp.  $20,426   Income of scraps Other revenues 
Glorious Falcon 
International Limited  

 4,955   
Technolgical 
guidance fees 

Other revenues 

Others  7,129   Server user fees Other revenues 
 

b. Other expenses: 

  2011 
Name of the Related Party  Amount  Financial Statement Account 

Zheng Xin Security Co., Ltd.  $31,579   Miscellaneous expenses, etc. 
Pacific Harbor Stevedoring Corporation  75,799   Export charges, etc. 
E-DA Hospital  17,630   Miscellaneous expenses, etc. 
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I-Shou University  4,007   
Service charge and 
miscellaneous fees, etc. 

Others  20,931   
Professional service expenses, 
etc. 

 
  2010 

Name of the Related Party  Amount  Financial Statement Account 
Zheng Xin Security Co., Ltd.  $31,392   Miscellaneous expenses, etc. 
Pacific Harbor Stevedoring Corporation  81,697   Export charges, etc. 
E-DA Hospital  14,313   Miscellaneous expenses, etc. 

I-Shou University  4,651   
Service charge and 
miscellaneous fees, etc. 

Others  24,561   
Professional service expenses, 
etc. 

 
c. Endorsements and guarantees: 

The Company provided bank promissory notes for an amount of 
NT$50,220 thousand and NT$55,242 thousand at the end of December 
2011 and 2010 entirely as collateral for the bank loans of HSING JUI 
INVESTMENTS LIMITED, respectively. 

d. The Company’s land, San-Yeh-Pi Section Land No.107 (presented as 
Other Assets – Others) was registered under the Company’s Deputy Chief 
Finance Officer, Chen Yung-Hsien. Please refer to Note 19 for a detailed 
description. 

e. Part of the land of Yieh Hsing (subsidiary) was registered under the names 
of related parties as following: 

Related Party  Land No.  
You Jing Sheng  Kangshan Township Pai Mi Section Lands No. 200-3 and 136 

You Jing Sheng  
Niu-Shih-Keng lot lands No. 135-11, 135-12 and 135-17 situated in 
Dashe Township, Kaohsiung County 

Lin Mei Feng 
Niu-Shih-Keng lot land No. 135-11 situated in Dashe Township, 
Kaohsiung County, 

 
H. Remuneration to directors, supervisors, and the management: 

Item  2011  2010 
Salary  $36,108   $63,957  
Bonus  1,939   2,012  

Business practice fee  1,587   1,584  
Total  $39,634   $67,553  

 
(1) The above salary information does not include the remuneration of the staff 

ranked below the vice president since the year of 2011. 

(2) Please refer to the content of Annual Reports for the above remuneration in 
details 
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37. Pledged Assets 

The Company provided certain assets as collateral mainly for bank loans and 
performance guarantee: 

Item  December 31, 2011  December 31, 2010 
Restricted assets- 
current 

 $1,351,133   $1,555,724  

Restricted assets– 
Non-current 

 50,199   93,786  

Accounts receivable  28,701   3,000  
Notes receivable  222,025   5,533  
Real estate investments  2,736,585   2,736,585  
Land  2,985,176   2,985,176  
Buildings, net  3,911,899   3,832,939  
Machinery equipment, 
net 

 16,163,605   15,431,761  

Utilities equipment  105,706   34,520  
Transportation 
equipment, net 

 173,132   2,858  

Other equipment  30,483   37,680  
Other intangible assets  132,781   124,635  
Other assets- other  963,117   963,956  
Idle assets, net  458,601   491,499  
Total  $29,313,143   $28,299,652  

 
38. Significant Commitments and Contingencies 

Item  December 31, 2011  December 31, 2010 
(1) Guarantee notes issued for loans and 

purchases 
 $26,499,511   $27,524,728  

(2) Performance guarantee notes received 
from customers 

 282,377   279,847  

(3) Outstanding letter of credit     
 

  Unit: Thousand NTD 
December 31, 2011  December 31, 2010 

L/C Amount  
Security deposit 

amount 
 L/C Amount  

Security deposit 
amount 

USD 6,267 - USD  19,933 - 
NTD 452,642 - NTD 468,801 - 
JPY 8,550 - JPY 132,162 RMB 1,300 
EUR 25 RMB 226 EUR 182 - 

 
(4) Major contracts: 

A. For the purpose of expanding the plant for the manufacturing of galvanized and 
paint coating steel sheets, the Company entered into an agreement with the Taiwan 
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Sugar Co., Ltd., (Kaohsiung) to obtain the following surface rights: 

a. Duration of surface rights: January 1, 1996 to December 31, 2045. 

b. Rent on land and payment method: The rent is charged annually at 10% of the 
declared land value.The rent is adjusted according to any adjustment in the 
declared land value. 

c. Method of royalty payment: At the time of signing the agreement, the Company 
made a royalty payment for the first 20 years at 4 times of the first rental 
installment.Upon expiration of 20 years, royalty payment at 4 times of the first 
rental installment is payable by the Company within 10 days. 

d. By the end of 2011 and 2010, the prepayment for Taiwan Sugar Corporation 
land use royalty will be due in one year for an amount of NT$207 thousand and 
it will be booked in the “Prepayment” account. The prepayment for TSC land 
use royalty for over one year is for an amount of NT$619 thousand and NT$826 
thousand and booked in the “Other assets – Other” account. 

(5) Please refer to Note 36 (2) for information about endorsements or guarantees provided by 
the Company to others. 

(6) Yi Wei Company (consolidated subsidiary) continuously rented land of 4,353 square 
meters (location of the company’s plant) from Export Processing Zone Administration, 
MOEA, Taichung Branch, which will expire at the end of November 2018 for a period of 
10 years. The monthly rental is $40 thousand. 

(7) The Company had provided performance bond and warranty for an amount of 
NT$75,047 thousand and NT$33,192 thousand on December 31, 2011 and 2010, 
respectively  

(8) The consolidated subsidiary - Yieh Hsing Enterprise had a material procurement 
agreement signed with MMK and KOBE that are steel billet raw material suppliers with 
the price negotiated. The procurement agreement yet to be performed on December 31, 
2011 was for 25,790 tons with a value of NT$512 million. 

(9) For building up Ping-Nan electric furnace equipment, the subsidiary – Yieh Hsing 
Enterprise has entered into a purchase agreement of production equipment for 
$1,522,222 thousand, where an amount of $73,642 thousand was invested. 

(10) Lien Kang Heavy Industrial Co., Ltd. that was merged by the Company in 2004 had a 
dispute with National Tax Administration of Southern Taiwan Province, Ministry of 
Finance, in December 2008 over the sales tax of the identified trade partners for an 
amount of NT$8,725 thousand and a fine of NT$1,000 thousand. The Company had 
applied for a review of the case and administrative relief in January 2009; however, the 
Ministry of Finance and Kaohsiung High Administrative Court had dismissed the 
petition in March 2011 and the administrative lawsuit in January 2012. The company has 
again asked the grounds of appeal on March 21, 2012 and has the controversial tax 
estimated, appropriated, and booked in 2009 (booked in the “Other loss” account against 
tax refunds). 

(11) Major construction contracts: 

(A) The details of total estimated construction costs, total construction costs paid and the 
projected year of completion with respect to significant construction contracts in 
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excess of NT$ 150 million outstanding as of December 31, 2011, were as follows: 

 Total Contract Price 
Construction Costs 

Paid 
Projected Year of 

Completion 

Name of Contract 
Estimated Total 

Costs % of completion 
Cumulative gains 

(losses) recognized 

187,102  $200,727  2012 New residential 
complex construction – 
Du Hsiou by Kun Hsing 
Chu Ho Fa (Note 1) 

213,380  90.05% (26,278) 

198,183  206,802  2012 New Construction 
Project of Desheng 
Construction Yu Shang 
Yuan Collective 
Residence (Note 2) 

211,429  97.63% (13,246) 

221,795  147,666  2013 New Construction 
Project of Kun Hsing 
Chu Ho Fa Mansion 
Office Shop Collective 
Residence 

220,138  67.08% 1,111  

210,277  181,923  2012 New Construction 
Project of Ytech Solar 
CUB Steel Structure 
Construction 

212,649  85.55% (2,372) 

 
(Note 1): An amount of $1,400 thousand was added to the total construction value in this 

period. 

(Note 2): An amount of $9,857 thousand was added to the total construction value in this 
period. 

 
(B)  The details of total estimated construction costs, total construction costs paid and the 

projected year of completion with respect to significant construction contracts in 
excess of NT$ 150 million outstanding as of December 31, 2010, were as follows: 

 Total Contract Price 
Construction Costs 

Paid 
Projected Year of 

Completion 

Name of Contract 
Estimated Total 

Costs % of completion 
Cumulative gains 

(losses) recognized 

330,394  $372,236  2011 New Construction 
Project of Glory 
Collective Residence 391,619  98.52% (61,225) 

185,702  197,139  2011 New Construction 
Project of Kun Hsing 
Chu Ho Fa Du Hsiu 
Shop Collective 
Residence 

212,011  88.50% (26,309) 

New Steel Structure 151,857  128,304  2011 
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Construction of Tzu Chi 
Shuang Ho Jing Si Hall  

136,013  90.03% 14,264  

188,326  186,938  2011 New Construction 
Project of Desheng 
Construction Yu Shang 
Yuan Collective 
Residence  

211,429  16.45% (23,103) 

 
39. Subsequent Events 

(1) For meeting Shin-Yang’s needs in operation and production, the Company’s Board of 
Director resolved to sell part of the plant and buildings of the original Department of 
Steel Pipes to Shin-Yang on March 21, 2012 and entered into a purchase and sale 
agreement on March 23, 2012 with a price of $94,125 thousand. Gain/loss on the sale is 
expected to be $0 thousand. 

(2) The Company’s board of directors resolved on March 21, 2012 to increase the investment 
in Yieh Phui (China) Technomaterial Co., Ltd. for plant expansion and manufacturing 
equipment procurement for an amount of US$98 million. The Company intends to have 
the investment in China arranged indirectly through YIEH PHUI (HONG KONG) 
HOLDINGS LTD. [referred to as Yieh Phui (Hong Kong)] for an estimated amount of 
US$32.66 million. 

 
40. Others 

(1) Flood disaster loss 

The Company and its subsidiaries suffered a loss on flood damage to part of the 
production equipment and inventories caused by Typhoon Fanapi in September 2010. 
Primary estimates for loss on flood damage to inventories and production equipment are 
as follows: 

 December 31, 2011: 

Item  Inventories  
Property, Plant & 

Equipment 
 Total 

Realized loss amount  $68,621   $307,326   $375,947  
Estimated loss amount  -  -  - 
Total  $68,621   $307,326   $375,947  
Claim amount  (68,621)  (279,326)  (347,947) 
Loss amount assumed 
by the Company 

 $-  $28,000   $28,000  

 
 December 31, 2010: 

Item  Inventories  
Property, Plant & 

Equipment 
 Total 

Realized loss amount  $68,621   $82,003   $150,624  
Estimated loss amount  -  262,716   262,716  
Total  $68,621   $344,719   $413,340  
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Claim amount  (68,621)  (316,719)  (385,340) 
Loss amount assumed 
by the Company 

 $-  $28,000   $28,000  

 
a. The aforementioned loss includes inventory for an amount of NT$68,621 thousand 

(originally estimated as NT$68,621 thousand) and fixed assets for an amount of 
NT$307,326 thousand (originally estimated as NT$344,719 thousand); also, it is 
covered by insurance for an amount of NT$279,326 thousand. However, the 
Company must assume a deductible amount of NT$28,000 thousand (booked in the 
“Non-operating impairment loss of 2010” account. The balance amount is to be paid 
by the insurance company (booked in the “Other accounts receivable” account). As 
of December 31, 2011 and 2010, the insurance company has paid claims payments 
for NT$307,897 thousand and NT$0 with an outstanding amount of NT$40,050 
thousand and NT$385,340 thousand. 

b. The estimated loss of fixed assets damaged in flood as of December 31, 2011 and 
2010, was NT$0 and NT$262,716 thousand, respectively, and booked in the “Fixed 
assets - accumulated impairment loss” account. 

c. The insurance claims referred to above were approved by the insurance company in 
December 2011 for an amount of NT$347,947 thousand and were paid in full in 
January 2012. The overestimated disaster damage and claims have been written-off 
against accumulated impairment losses and claim receivables. Please refer to Note 
16 for details. 

d. The insurance company had paid the consolidated subsidiary, Yieh Hsing Enterprise 
for business interruption losses, related overtime, and cleaning bills for an amount of 
NT$47,973 thousand in December 2011 and had it booked in the “Non-operating – 
other income” account. Please refer to Note 31 for details. 

 (2) Fire loss 

The subsidiary, Yieh Phui (China) Technomaterial Co., Ltd. suffered loss on part of 
production equipment from the fire accident occurring in June 2011. The fire loss on 
production equipment was preliminary estimated as follows: 

Item  
Property, Plant & 

Equipment 
 

The amount of 
original currency 

Realized loss amount  $5,569   RMB1,159 
Estimated loss amount  43,441   RMB9,041 
Total  $49,010   RMB10,200 
Estimated claim 
payment 

 (48,049)  RMB10,000 

Loss amount assumed 
by the Company 

 $961   RMB 200 

 
A. The losses referred to above for RMB10,200 thousand are covered with property 

insurance; however, the Company must assume a deductible amount of NT$200 
thousand (booked in the “Non-operating – other impairment loss” account. The 
balance amount of RMB10,000 thousand is to be paid by the insurance company 
(booked in the “Other accounts receivable” account). As of December 31, 2011, the 
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claim remained under the investigation of the insurance company. 

B. Estimated fixed assets suffering fire damage amounted to RMB 9,041 thousand, 
stated under “Fixed assets – accumulated impairment loss”. 

(3) The subsidiary – Yieh Hsing Enterprise completed the funding of $1,200,000 thousand 
through private placement. The original purpose was to build Ping-Nan Carbon Steel 
Electric Arc Furnace Plant. However, the schedule for the plant construction was 
uncertain due to environmental evaluation. Based on the Company’s benefit, the Board 
of Director resolved in June 2010 to change the purpose for the unused fund of 
$1,124,000 thousand to repay borrowings from banks in order to improve the Company’s 
financial structure. 

(4)  The Board of Directors of the subsidiary – Yieh Hsing Enterprise resolved in April 2009 
to conduct capital increase by cash through private placement. It planned to raise NTD 1 
billion to repay borrowings from banks and to improve the financial structure. The 
subscription price per share was temporarily set at $4.6.However, as stated in (4) above, 
capital raised for the construction of the electric furnace-based Pingnan carbon steel 
refinery had already been changed to repay bank borrowings and improve financial 
structure; after considering the necessity and appropriateness of another capital raising 
plan from a subjective as well as an objective perspective, it was decided to forgo this 
private placement during the annual general meeting held in June 2010. 
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(5) Information on financial assets and liabilities of the Company denominated in foreign 
currencies with significant influence is summarized as follows: 

          Unit: Thousand NTD 
  December 31, 2011  December 31, 2010 

Item  
Foreign 

Currency $ 
 

Exchange 
Rate 

 
New Taiwan 

Dollars 
 

Foreign 
Currency $ 

 
Exchange 

Rate 
 

New 
Taiwan 
Dollars 

profit or loss 
Monetary items 
USD   133,551   30.275  4,043,271   153,812   29.13  4,480,532  
JPY   2   0.3906  1   3   0.3582  1  
EUR   255   39.18  9,999   737   38.92  28,668  
AUD   -   30.735  -   0   29.68  0  
RMB   734,664   4.8049  3,529,988   781,596   4.3985  3,437,851  
HK   8   3.897   32   8   3.748  31  

             
Non-monetary items (measured at fair value) 
USD   210   30.275  6,371    512   29.13   14,910  
JPY   1,049   0.3906  410    1,158   0.3582  415  

             
Long-term investment under equity method 
USD   135,324   30.275  4,096,939   134,297   29.13  3,912,066  
JPY   2,094   0.3906  818   7,063   0.3582  2,530  

             
Financial liabilities 
Monetary items 
USD   154,668   30.275  4,682,560   133,411   29.13  3,886,272  
JPY   824   0.3906  321   824   0.3582  295  
RMB   1,614,535   4.8049  7,757,680   1,753,756   4.3985  7,713,897  
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41. Supplementary Notes 

1. Information on major transactions (before consolidated write-off) 

(1) Loans to Others: TABLE 1. 

(2) Endorsements and Guarantees: TABLE 2. 

(3) Marketable securities held at period-end: TABLE 3. 

(4) The amount of the same securities cumulatively bought or sold that exceeds 
NT$100 million or 20% of the paid-in capital: TABLE 4. 

(5) Acquisition of real estate properties exceeding NTD 100 million or 20% of paid-in 
capital: TABLE 5. 

(6) Disposal of individual real estate properties at prices of at least NT$100 million or 
20% of the paid-in capital: TABLE 6. 

(7) Purchase and sales with related parties exceeding NT$100 million or 20% of the 
paid-in capital: TABLE 7. 

(8) Receivable from related parties amounting to at least NT$100 million or 20% of the 
paid-in capital: TABLE 8. 

(9) Trading of Derivative Products: please refer to Note 5 and 43 for details. 

(10) Business relationship and important transactions between parent company and 
subsidiaries: TABLE 9. 

2. Information on Investee Companies: TABLE 10. 

3. Information on investment in Mainland China: TABLE 11. 

4. Organizational chart of affiliates: TABLE 12. 
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TABLE 1 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Loans to Others 
December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 
Allowance for 

doubtful 
accounts  No 

Name of 
Creditor 

Name of Borrower 
Financial 
statement 
account 

Highest 
balance during 

the latest 
period 

Balance-en
ding 

Actual loan 
amount 

Interest Rate 
Range 

Nature of 
Loan 

Amount 
arising from 

ordinary 
course of 
business  

Reason for 
short-term 
financing  

Type Value 

Collateral 

Limit on 
loans 

granted to 
single party  

AWID Asia Co., 
Ltd. 

Other 
receivable 

39,000 16,000 12,000 3.75% Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

1 EMMT 
Systems 
Corporation 

APPLIED 
WIRELESS 
IDENTIFICATIO
NS GROUP, INC.  

Other 
receivable 

43,973 
(USD1,510) 

— — 8.00% Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Long-term 
receivables – 
related 
parties 

USD57,000 USD39,000 USD39,000 2.78438%-4.
56695% 

Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

2 Mickey 
Regent Inc. 

Changshu Chief 
Leading Edge 
Construction 
Materials Co., Ltd. 

Other 
receivable 

USD11,500 USD10,000 USD10,000 2.28563%-3.
57575% 

Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

3 APPLIED 
WIRELESS 
IDENTIFICA
TIONS 
GROUP, INC. 

AWID Asia Co., 
Ltd. 

Other 
receivable 

USD 490 — — 10.4% Financing — Operating 
capital 
requireme
nt 

   10,519,832 
 (Note 2) 

4 YIEH PHUI 
(HONG 
KONG) 
HOLDINGS 
LIMITED 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Long-term 
receivables – 
related 
parties 

USD54,000 USD54,000 USD54,000 2.75850%-4
% 

Financing — Operating 
capital 
requireme
nt 

— — — 10,519,832 
 (Note 2) 

(Note 1)  The maximum amount of total loans to others shall not exceed 40% of the parent company's net assets. 
(Note 2)  The maximum amount of loans granted to a single subsidiary shall not exceed 40% of the parent company's net assets. 
(Note 3) The total amount of loans granted to a single business partner of the Company shall be limited to the total amount of business transactions between the Company and the business 

partner for the past year.The amount of business transactions refers to the higher of purchases or sales amounts between the Company and the business partner. 
(Note 4)  The maximum amount of loans granted to a party in need of short-term financing shall not exceed 5% of the Company's net assets. 
(Note 5)  Said transactions between parent company and subsidiaries have been written off. 
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TABLE 2 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Endorsements and Guarantees 
December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

Parties being guaranteed 

No 

Name of the 
company 
providing 
guarantee  Name 

Relationship 
with the 

Company 

Limit of 
guarantee for 

such party  
(Note 1) 

Maximum 
guarantee 

amount for the 
year  

Outstanding 
guarantee 

amount-ending  
(Note 2) 

Guarantee 
amount 

with 
collateral 
placed  

Ratio of accumulated 
guarantee amount to 
latest net assets of the 

Company  

Ceiling of the 
outstanding 

guarantee to the 
respective party  

(Note 1) 

Mickey Regent Inc. Subsidiary of the 
Company 

26,299,579 USD 142,500 USD50,000 — 5.76% 26,299,579 

Yieh Phui (China) 
Technomaterial Co., Ltd. 

Investee of the 
Company’s 
subsidiary 

26,299,579 USD18,000 
RMD345,000 

USD18,000 
RMD345,000 

— 8.38% 26,299,579 

Changshu Chief Leading 
Edge Construction 
Materials Co., Ltd. 

Investee of the 
Company’s 
subsidiary 

26,299,579 USD 3,000 USD 3,000 — 0.35% 26,299,579 

Yieh Hsing Enterprise 
Co., Ltd. 

Subsidiary of the 
Company 

26,299,579 2,500,000 2,500,000 — 9.51% 26,299,579 

Shin-Yang Steel Co., Ltd. Subsidiary of the 
Company 

26,299,579 1,590,000 1,320,000 — 5.02% 26,299,579 

HSINGJUI 
INVESTMENTS 
LIMITED 

Equity-method 
investee 

8,766,526 55,242 50,220 — 0.19% 26,299,579 

0 
Yieh Phui 

Enterprise Co., 
Ltd. 

Yieh Phui (Hong Kong) 
Holdings Limited 

Subsidiary of the 
Company 

26,299,579 USD 111,500 USD 111,500 — 12.84% 26,299,579 

1 
Shin Phui Steel 

Corporation  
Yieh Phui Enterprise Co., 
Ltd. 

The company’s 
parent company 

8,766,526 439,000 390,000 390,000 1.48% 26,299,579 

2 

Yieh Phui 
(Hong Kong) 

Holdings 
Limited 

Mickey Regent Inc. Subsidiary of the 
Company 

26,299,579 USD 101,500 USD 50,000 — 5.76% 26,299,579 

(Note 1): The single-party endorsements/guarantees limit and the total maximum limit of Yieh Phui Enterprise Co., Ltd. are both capped at the parent company’s net 
worth. The single-party endorsements/guarantees limit of Shin Phui Steel Corporation is capped at one third of parent company’s net worth, while its total 
maximum limit is capped at parent company’s net worth. 

(Note 2): Converted at the exchange rates prevailing on March 31, 2011: USD: NTD = 1: 30.275 and RMB: NTD= 1: 4.8049. 
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TABLE 3 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Marketable Securities Held 
December 31, 2011 

Unit: Thousand shares; Thousands of NT Dollar/ Foreign Currency 
Ending Balance 

Held by Type and name of marketable securities Relationship with the issuers  Financial statement account No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  

Market value 
Note 

Stock /Tang Eng Iron Works Co., Ltd.  - 
Financial assets at fair value through 
profit or loss 

23,526 682,254 6.72% 682,254 
 

Stock / Hua Nan Financial Holdings, Ltd. - 
Financial assets at fair value through 
profit or loss 

800 13,080 0.01% 13,080 
 

Corporate bonds / Mega Bank Kaohsiung Branch - 
Deutsche Bank 3-year ordinary corporate bonds in USD 

- 
Financial assets at fair value through 
profit or loss 

200 6,026 — 6,026 
 

Beneficiary certificates / JF Japan Smaller Companies 
(JPY) Trust 

- 
Financial assets at fair value through 
profit or loss 

— 410 — 410 
 

Beneficiary certificates / Paradigm Global IPO Fund 
- 

Financial assets at fair value through 
profit or loss 

500 2,600 — 2,600 
 

Beneficiary certificates / Mega Bank BOA USD 4-year 
Fixed income bond 

- 
Financial assets at fair value through 
profit or loss 

200 5,706 — 5,706 
 

Beneficiary certificates / Taiwan Business Bank 
Kaohsiung Branch – Fubon Yield Enrichment Fund of 
Funds 

- 
Financial assets at fair value through 
profit or loss 

500 4,661 — 4,661 
 

Beneficiary certificates / FCB Hsinhsing Branch – 
FSITC Global Trends Fund 

- 
Financial assets at fair value through 
profit or loss 

178 2,328 — 2,328 
 

Beneficiary certificates / CHB Kaohsiung Branch – JPM 
(Taiwan) Global Natural Resources Leaders Fund 

- 
Financial assets at fair value through 
profit or loss 

1,000 7,710 — 7,710 
 

Beneficiary certificates / CHB Hsinhsing Branch – JPM 
(Taiwan) Global Natural Resources Leaders Fund 

- 
Financial assets at fair value through 
profit or loss 

500 3,855 — 3,855 
 

Beneficiary certificates / Yuanta Bank Kaoshiung – 
Yuanta Taiwan Stock Index Fund 

- 
Financial assets at fair value through 
profit or loss 

500 4,059 — 4,059 
 

Beneficiary certificates / Mega Bank Kaoshiung 
Branch – UPAMC New Asian Technology and Energy 
Fund 

- 
Financial assets at fair value through 
profit or loss 

300 2,598 — 2,598 
 

Beneficiary certificates / Mega Kaohsiung Taishin India 
Fund 

- 
Financial assets at fair value through 
profit or loss 

1,000 8,110 — 8,110 
 

Beneficiary certificates / Mega Gangdu Taishin India 
Fund 

- 
Financial assets at fair value through 
profit or loss 

1,500 12,165 — 12,165 
 

Beneficiary certificates / Land Bank Kong-Sun Jih Sun 
Chinese domestic demand momentum fund 

- 
Financial assets at fair value through 
profit or loss 

500 4,620 — 4,620 
 

Beneficiary certificates / Taiwan Business Bank 
Kaohsiung Future Assets Asia Shin-Fu Fund 

- 
Financial assets at fair value through 
profit or loss 

500 4,910 — 4,910 
 

Beneficiary certificates / Chang Hwa Bank Kaohsiung 
President Nanya Fund 

- 
Financial assets at fair value through 
profit or loss 

500 5,000 — 5,000 
 

Beneficiary certificates / Bank of Taiwan Kong-Sun 
Capital China Dual-Power Advantage Fund 

- 
Financial assets at fair value through 
profit or loss 

1,000 9,990 — 9,990 
 

Financial bonds / Bank of Panhsin Lingya Branch – First 
term subordinated financial bonds 

- 
Financial assets at fair value through 
profit or loss 

10,000 10,000 — 10,000 
 

Yieh Phui Enterprise Co., 
Ltd. 

Investment-linked insurance / Zurich Hereditary 
Principal Protected Investment-linked Life Insurance 

- 
Financial assets at fair value through 
profit or loss 

2 6,370  6,370 
 

  
Total 

 
 796,452  796,452 
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Ending Balance 

Held by Type and name of marketable securities Relationship with the issuers  Financial statement account No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  

Market value 
Note 

Stock /Yieh United Steel Corp. Same Chairman Financial assets carried at cost 329,800 2,741,896 14.99% 3,939,267  
Stock / Universal Venture Capital Investment Co., Ltd. - Financial assets carried at cost 1,100 9,130 0.91% 10,362  
Convertible rights of preferred stocks / Eliter 
International Corporation  

Equity-method investee Financial assets carried at cost — 8,373 - 8,373  

Stock / Pacific Harbour Stevedoring Corp. Chairman of the related party is the 
Company’s vice chairman 

Financial assets carried at cost 150 1,650 3.00% 3,225  

Stock / Ascentke Venture Capital Corp. - Financial assets carried at cost 2,352 23,520 6.42% 27,641  
Stock /Neoflex Technology Co., Ltd. - Financial assets carried at cost 95 1,060 0.59% 1,056  
Stock / Dance & Jump Software Co., Ltd. - Financial assets carried at cost 88 535 1.60% 248  
Stock /Ambicom Technology, Inc. - Financial assets carried at cost 150 1,500 3.42% 693  
Stock /Auto Parts Industrial Ltd. - Financial assets carried at cost 10,100 100,000 4.41% 109,843  
Stock /Microlinks Technology Corp. Same institutional director Financial assets carried at cost 3,000 840 11.63% 200  
Stock /TaiwanVes-Power Co., Ltd. - Financial assets carried at cost 4,321 81,105 3.60% 159,829  
Stock / New Spring Construction Corp. - Financial assets carried at cost 6,379 41,833 19.31% 41,833  
Stock /Yieh Corporation Limited Related party in substance Financial assets carried at cost 200 2,002 6.25% 51,619  
Stock / Taiwan Implant Technology Company, Ltd. - Financial assets carried at cost 1,000 10,000 4.44% 9,336  
 Total   3,023,444  4,363,525  
Stock /Yieh Mau Corp. Equity-method investee Long-term equity investment 

recognized under equity method 
37,252 474,756 23.00% 491,891  

Stock/Cheng Shin House Management Consulting Co., 
Ltd. 

Equity-method investee Long-term equity investment 
recognized under equity method 

320 1,309 32.00% 1,309  

Stock /Gen-Wan Technology Corp. Equity-method investee Long-term equity investment 
recognized under equity method 

23,922 23,905 86.99% 23,905  

Stock /Shin Phui Steel Corporation  Equity-method investee Long-term equity investment 
recognized under equity method 

24,766 250,558 100.00% 244,184  

Stock /Eliter International Corp. Equity-method investee Long-term equity investment 
recognized under equity method 

142,821 1,481,499 29.92% 1,481,499  

Equity /Good Honor Holdings Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

7,646 383,210 100.00% 383,210  

Equity / Worthing Honor Holdings Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

100 2,760 100.00% 2,760  

Equity / Excellent Rewards International Co. Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

15,000 334,161 100.00% 334,524  

Yieh Phui Enterprise Co., 
Ltd. 

Equity / Top Point Investment Properties Limited Equity-method investee Long-term equity investment 
recognized under equity method 

2,500 348 100.00% 348  
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Ending Balance 

Held by Type and name of marketable securities Relationship with the issuers  Financial statement account No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  

Market value 
Note 

Stock /United Brightening Development Corp. Equity-method investee Long-term equity investment 
recognized under equity method 

80,128 849,634 44.56% 869,898  

Stock /EMMT Systems Corporation Equity-method investee Long-term equity investment 
recognized under equity method 

27,251 248,656 85.29% 248,656  

Stock /Tian-Yue Hot Spring and Resort Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

1,170 2,728 19.50% 2,728 Note 2 

Stock /Global Partners Link Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

1,000 10,692 33.33% 10,692  

Stock /Synn Industrial Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

45,975 517,091 30.00% 517,091  

Stock /Shin Yang Steel Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

70,000 609,451 100.00% 609,451  

Stock /Mickey Regent Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

500 6,186 100.00% 6,186  

Stock /Best Perfect Holding Limited Equity-method investee Long-term equity investment 
recognized under equity method 

1,750 260 100.00% 260  

Stock /Asiazone Co., Limited Equity-method investee Long-term equity investment 
recognized under equity method 

8,970 383,637 19.50% 383,844 Note 2 

Stock /Kuo Chang Enterprise Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

40,086 460,934 45.00% 460,734  

Stock /Yieh Hsing Enterprise Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

345,731 3,163,790 54.82% 3,548,803  

Stock/Eda Bus Transportation Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

1,900 13,089 17.09% 13,089 Note 2 

Stock /Tycoons Steel International Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

14,700 299,387 29.40% 299,387  

Stock /Hsing Jui Investments Limited Equity-method investee Long-term equity investment 
recognized under equity method 

5,797 180,245 31.00% 180,245  

Stock /Da Yao Engineering & Consulting Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

980 10,201 49.00% 10,201  

Stock /E-Da Development Corp. Equity-method investee Long-term equity investment 
recognized under equity method 

128,504 1,087,524 29.07% 1,087,524  

Stock /Zheng Xin Security Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

1,400 19,727 35.00% 19,727  

Stock /Champion Logistic Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

89,000 2,785,018 49.44% 2,785,018  

Stock/E United Japan Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

— 818 47.00% 818  

Stock/E-Da Cultural Creative Industries Co., Ltd.. Equity-method investee Long-term equity investment 
recognized under equity method 

950 5,348 19.00% 5,348 Note 2 

Stock/Yieh Phui (Hong Kong) Holdings Limited Equity-method investee Long-term equity investment 
recognized under equity method 

140,000 4,957,394 100.00% 4,957,394  

 Total   18,564,316  18,620,724  

Yieh Phui Enterprise Co., 
Ltd. 

Preferred stocks / Eliter International Corporation  Equity-method investee Bond investments with no active 
market- non-current 

45,000 450,500 — 450,500  
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Ending Balance 

Held by Type and name of marketable securities Relationship with the issuers  Financial statement account No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  

Market value 
Note 

GOODHONOR 
HOLDINGS LTD. 

Equity /Glorious Falcon International Limited Equity-method investee Long-term equity investment 
recognized under equity method 

3,350 USD 12,654 50.00% USD 12,654  

Worthing Honor Holdings 
Ltd. 

Stock /See Corporation - Financial assets at fair value through 
profit or loss 

1 USD - USD - USD -  

Gen-Wan Technology Corp Stock /EMMT Systems Corporation Equity-method investee Long-term equity investment 
recognized under equity method 

2,738 24,981 8.57% 24,981 Note 1 

Stock /Yieh United Steel Corp. Same Chairman Financial assets carried at cost 64 475 0.003% 764  Shin Phui Steel Corporation 
Stock / Groupco Technology Inc. Equity-method investee Long-term equity investment 

recognized under equity method 
3,830 6,688 42.53% 6,688 Note 1 

Equity /Changshu Chief Leading Edge Construction 
Materials Co., Ltd. 

Equity-method investee Long-term equity investment 
recognized under equity method 

— USD 10,579 100.00% USD 10,579  Excellent Rewards 
International Co., Ltd. 

Equity/Jiangsu J & Y Engineering Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

— USD 759 100.00% USD 759  

YIEH PHUI (HONG 
KONG) HOLDINGS 
LIMITED 

Equity/Yieh Phui (China) Technomaterial Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

— USD163,744 100.00% USD163,744  

Stock /Applied Wireless Identifications Group, Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

38,769 39,226 87.67% 39,226  

Stock / Groupco Technology Inc. Equity-method investee Long-term equity investment 
recognized under equity method 

4,500 7,858 49.97% 7,858 Note 1 

EMMT Systems 
Corporation 

Stock /Rodan (Taiwan) Ltd. - Financial assets carried at cost 86 492 0.73% 492  
AWID Asia Co., Ltd. Stock/AWID China Co., Ltd. Equity-method investee Long-term equity investment 

recognized under equity method 
— 1,584 100.00% 1,584  
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Ending Balance 

Held by Type and name of marketable securities Relationship with the issuers  Financial statement account No. of Shares 
(in thousands) 

Carrying 
Amount 

Percentage of 
Ownership (%)  

Market value 
Note 

APPLIED WIRELESS 
IDENTIFICATIONSGRO
UP INC. 

Stock /AWID Asia Co., Ltd. Equity-method investee Long-term equity investment 
recognized under equity method 

4,500 USD 99 100.00% USD 99  

Fund / Mega Global High Dividend Fund - Financial assets at fair value through 
profit or loss Assets– Current 

300 2,499 — 2,499 — 

Fund / Taishin Emerging Europe Fund - Financial assets at fair value through 
profit or loss Assets– Current 

500 3,650 — 3,650 — 

Fund / Mega Global Consumer - Financial assets at fair value through 
profit or loss Assets– Current 

200 1,650 — 1,650 — 

Beneficiary certificates / Mega Bank – UPAMC New 
Asian Technology and Energy Fund 

- Financial assets at fair value through 
profit or loss Assets– Current 

500 4,330 — 4,330 — 

Total   1,500 12,129  12,129  
E-Da Royal Skylark Hotel Co., Ltd. Equity-method investee Long-term stock investment 

recognized under the equity method 
2,000 19,959 100% 19,959  

E-Da Metropolis Enterprise Co., Ltd. Equity-method investee Long-term stock investment 
recognized under the equity method 

2,000 19,959 100% 19,950  

UNITED WINNER METALS L.P Equity-method investee Long-term stock investment 
recognized under the equity method 

— 65,561 33.75% 65,561 — 

Zheng Xin Security Co., Ltd. Equity-method investee Long-term stock investment 
recognized under the equity method 

400 5,636 10.00% 5,636 — 

Eliter International Corp. Equity-method investee Long-term stock investment 
recognized under the equity method 

28,431 294,921 5.96% 294,921 — 

Cheng Shin House Management Consulting Co , Ltd. Equity-method investee Long-term stock investment 
recognized under the equity method 

75 306 7.50% 306 — 

Subtotal    406,333  406,333  
Yieh United Steel Corp. Common Chairman with the 

company 
Financial assets carried at cost 49 332 0.002% 624 — 

Pacific Harbor Stevedoring Corporation A director of the related party is the 
company's chairman 

Financial assets carried at cost 150 1,650 3.00% 2,457 — 

Chateau Bridgetop Inc. - Financial assets carried at cost 2,500 — 5.00% — — 

Yieh Hsing Enterprise Co., 
Ltd.  

Subtotal    1,982  3,081  

 
Note 1: The consolidated shareholding in Groupco Technology Inc, Gen-Wan Technology Corp, and EMMT Systems Corporation exceeded 50%, thus the company is deemed to exercise control. 
Note 2: The Company exercises significant influence over Tian-Yue Hot Spring and Resort Inc., E-Da Cultural Creative Industries Co., Ltd., ASIAZONE CO., LIMITED, Cheng Shin House 

Management Consulting Co., Ltd., Eliter International Corporation, Zheng-Xin Security Co., Ltd, and Eda Bus Transportation Co., Ltd., which are accounted for using the equity method. 
Note 3: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 4 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

The amount of the same securities cumulatively bought or sold that exceeds NT$100 million or 20% of the paid-in capital 
January 1 ~ December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 
Beginning Balance Acquisition Disposal Ending Balance 

Company 

Name  

Type and name of 

marketable 

securities  

Financial statement 

account 

Name of 

related party 

Relationship 

with the 

Company 

No. of Shares 

(in thousands) 
Amount 

No. of Shares 

(in thousands) 
Amount 

No. of Shares 

(in thousands) 

Selling 

Price 

Carrying 

Amount 

Gain (loss) 

on disposal 

No. of Shares 

(in thousands) 
Amount 

Yieh Phui 

Enterprise 

Co., Ltd. 

Equity / Shin 

Phui Steel 

Corporation  

Long-term stock 

investment 

recognized under the 

equity method 

Subscription 

for capital 

increase 

Subsidiary — — 70,000 609,451 

 (Note 1) 

— — — — 70,000 609,451 

Yieh Phui 

Enterprise 

Co., Ltd. 

Equity /Eliter 

International 

Corp. 

Long-term stock 

investment 

recognized under the 

equity method 

Subscription 

for capital 

increase 

Equity-method 

investee 

66,351 686,798 76,470 

 

 

794,701 

 (Note 2) 

— — — — 142,821 1,481,499 

Bond investments 

with no active 

market- non-current 

— — 45,000 

 

450,500 

(Note 3) 

— — — — 45,000 450,500 Yieh Phui 

Enterprise 

Co., Ltd. 

Equity /Eliter 

International 

Corp. 

Financial assets 

carried at cost- 

non-current 

Subscription 

for capital 

increase 

Equity-method 

investee 

— — — 8,373 

(Note 3) 

— — — — — 8,373 

Yieh Phui 

Enterprise 

Co., Ltd. 

Equity / E-Da 

Development 

Corp. 

Long-term stock 

investment 

recognized under the 

equity method 

Subscription 

for capital 

increase 

Equity-method 

investee 

107,574 957,457 20,930 130,067 

(Note 4) 

— — — —  128,504  1,087,524 

Yieh Hsing 

Enterprise 

Co., Ltd. 

Equity /Eliter 

International 

Corp. 

Long-term stock 

investment 

recognized under the 

equity method 

Cash for 

capital 

increase 

Equity-method 

investee 

— — 28,431 294,921 

(Note 5) 

— — — — 28,431 294,921 

 
Note 1: Including NT$700,000 thousand subscription for capital increase, NT$90,549 thousand investment gain recognized under equity method. 
Note 2: Subscription of $779,999 thousand through capital increase in this period, capital surplus of $5,842 thousand and loss on investments under equity method of $8,860 thousand. 
Note 3: It includes the current subscription of convertible preferred stock for NT$459,000 thousand and amortization of current premium for NT$(127) thousand, respectively, and they are booked in the “Bond 

investment without active market - noncurrent for NT$450,500  thousand (original price NT$450,627  thousand net of the amortization of current premium for NT$127 thousand), and financial assets 
carried at cost - noncurrent for NT$8,373 thousand. 

Note 4: Subscription of $209,304 thousand through capital increase in this period, capital surplus of $3 thousand and loss on investments under equity method of $79,240 thousand. 
Note 5: Additional subscription of $290,000 thousand through capital increase in this period not in proportion to original shareholding, adjustment to changes in investees' shareholders’ equity of $3,626 thousand 

and investment gain (loss) of 1,295 thousand.  
Note 6: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 5 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Acquisition of real estate properties exceeding NTD 100 million or 20% of paid-in capital 
January 1 ~ December 31, 2011 

Unit: Thousand NT Dollar 
Prior information transfer of the related party 

Acquiring 
Co. 

Asset 
Trade date 
or date of 

occurrence 

Trade 
amount 

Payment 
Name of 

related party 
Relationship 

Owner 
Relation 
with the 
issuer 

Date of 
transfer 

Amount 

Pricing 
reference 

Purpose of 
acquisition and 
implementation 

Other matters 
agreed 

Yieh 
Hsing 

Enterprise 
Co., Ltd. 

(Note 2) December 
2003 

146,128 

(Note 1) 

Shin-Yang 
Steel Co., 

Ltd. 

Building – 
No. 296, 

297, 297-4, 
and 299, 
Yuliao 
Road, 

Qiaotou 
District, 

Kaohsiung 
City 

Building – 
No. 2, 

Dianchang 
Road, 

Qiaotou  
District, 

Kaohsiung 
City 

July 2011 272,571 Paid in the 
agreed-upon 
period 

Yieh Phui 
Enterprise Co., 
Ltd. 

 

Parent 
company 
and 
subsidiaries 

— 

(Note 3) 

— 

(Note 3) 

— 

(Note 3) 

— 

(Note 3) 

Referring to 
the book value 
NT$272,571 
thousand and 
negotiating 

price by both 
parties 

Business 
operation and 

production 
demand 

- 

 
Note 1: It is the original acquisition cost. 
Note 2: Prior transfer date and relation with the issuer: The Company’s chairman is also the chairman of that company. 
Note 3: It is a self-constructed plant without prior transfer data available. 
Note 4: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 6 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Disposal of individual real estate properties at prices of at least NT$100 million or 20% of the paid-in capital 
January 1 ~ December 31, 2011 

Unit: IDR: million/ Thousands of NT Dollar 

Discontinued 
Co. 

Assets 
Trade date or 

date of 
occurrence 

Original 
acquisition 

date 

Carrying 
Amount 

Trade amount Collection 
Gain (loss) 
on disposal 

Name of 
related party 

Relationship 
with the 

Company 

Purpose of 
disposition 

Pricing 
reference 

Other matters 
agreed 

Yieh Phui 
Enterprise 
Co., Ltd. 

Building – 
No. 296, 297, 

297-4, and 
299, Yuliao 

Road, 
Qiaotou 
District, 

Kaohsiung 
City 

Building – 
No. 2, 

Dianchang 
Road, 

Qiaotou  
District, 

Kaohsiung 
City 

July 2011 December 
2003 

272,571 

(Note 1) 

272,571 Collection 
was 

completed on 
December 
31, 2011 

- Shin-Yang 
Steel Co., 

Ltd. 

Subsidiary of 
the Company 

For business 
operation and 
production of 

Shin Yang 
Steel Co., 

Ltd. 

Referring to 
the book 

value of the 
assets and 
negotiating 

price by both 
parties 

- 

 
(Note 1): Booked as fixed assets for NT$76,505 thousand and lease assets for NT$196,066 thousand . 
(Note 2): Said transactions between parent company and subsidiaries have been written off. 
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TABLE 7 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Purchase and sales with related parties exceeding NT$100 million or 20% of the paid-in capital 
December 31, 2011 

Unit: Thousand NT Dollar 

Transaction terms 
Differences in transaction 

terms compared to 
arms-length transaction  

Notes or accounts receivable 
(payable) 

Purchaser/ 
Seller 

Name of related party 
Relationship with the 

Company 
Purchases 

(sales)  
Amount 

Percentage 
of total 

purchases 
(sales)  

Credit term  Unit price Credit term  Amount 

Percentage of total 
notes and accounts 

receivable 
(payable)  

Note 

Glorious Falcon 
International Limited 

Investees of the 
Company’s subsidiary 
under equity method. 

Sales 3,066,745 9.33% 1-2 months Note 1 – Accounts 
receivable 
189,034 

11.94%  

Yieh Hong Enterprise 
Co., Ltd. 

Related party in 
substance 

Purchases 2,205,698 8.08% 1-2 months 
– – 

Accounts 
payable 
1,934 

0.41%  

Sales 2,581,967 7.86% 1-2 months Accounts 
receivable 
192,939 

12.18%  Asiazone Co., Limited Equity-method investee 

Purchases 1,264,359 4.63% 1-2 months 

– – 

— —  
Shin Phui Steel 
Corporation  

Subsidiary of the 
Company 

Sales 742,270 2.26% 1-2 months 
– – 

51,926 3.28%  

Yieh Corporation 
Limited  

Related party in 
substance 

Sales 521,463 1.57% 1-2 months Note 2 – Accounts 
receivable 

6,470 

0.41% 
 

Notes 
receivable 

2,583 

5.17% 
 

Yieh Phui 
Enterprise Co., 

Ltd. 

Yieh United Steel 
Corp. 

Same Chairman Sales 512,854 1.56% O/A 15 days 
Note 2 

Note 3 

– 

Accounts 
receivable 

39,641 

2.50% 
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Transaction terms 
Differences in transaction 

terms compared to 
arms-length transaction  

Notes or accounts receivable 
(payable) 

Purchaser/ 
Seller 

Name of related party 
Relationship with the 

Company 
Purchases 

(sales)  
Amount 

Percentage 
of total 

purchases 
(sales)  

Credit term  Unit price Credit term  Amount 

Percentage of 
total notes and 

accounts 
receivable 
(payable)  

Note 

Purchases 6,859,300 79.91% Make payment within 3 
months after receipt or 
issue sight L/C before 

receipt. Failure to make 
payment within 5 days 
after receipt is deemed 
delay in payment, for 
which interest will be 

charged at 4% p.a. 

Equivalent Sight LC 
issuance 

— — — Yieh Hsing 
Enterprise Co., 

Ltd. 

Yieh United Steel 
Corp. 

Common Chairman with 
the company 

Sales 114,369 1.11% O/A 15 days Equivalent Equivalent Accounts 
receivable 

9,425 

5.76% — 

Lien Zhong Stainless 
Steel Corp.y 

Related party in 
substance 

Sales RMB 64,013 1.44% 1-2 months — — Accounts 
receivable 

RMB 7,366 

5.45% — 

Changshu Chief 
Leading Edge 
Construction Materials 
Co., Ltd. 

The ultimate parent 
company is the same as 
the one of the Company 

Sales RMB111,962 2.52% 1-2 months — — Accounts 
receivable 

RMB 12,224 

9.05% — 

Yieh Phui 
(China) 

Technomaterial 
Co., Ltd. 

Tianjin Lianfa 
Precision Steel 
Corporation 
Beneficiary 

Related party in 
substance 

Sales RMB 52,173 1.17% 1-2 months — — Accounts 
receivable 

RMB 4,918 

3.64% — 

 
Note 1: Sales of special steel products are made at the contracted price since there are no other counterparties of similar demands available for comparison; apart from that, all details are equivalent to 

the ordinary transaction terms of general customers. 

Note 2: The construction contracts between the company and the above related parties were established at prices negotiated by both parties; contract proceeds were collected according to the collection 

clauses stated in these contracts. 

Note 3: The transaction prices for the Company’s scrap revenue from these related parties are determined with reference to the purchase price at which Yieh United Steel Corp., makes purchase from 

other non-related parties. The collection term is O/A 15 days. 

Note 4: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 8 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Receivable from Related Parties Exceeding $100 Million or 20% of the Company’s Capital 
January 1 ~ December 31, 2011 

 
Unit: Thousands of NT Dollar/ Foreign Currency 

Overdue receivable 
Company booked in 

accounts receivable 
Name of related party Relationship 

Balance of 

receivable from 

related parties 

Turnover 

rate Amount 
Action 

adopted 

Subsequent collection 

of receivables from 

related party (Note 1) 

Allowance 

for doubtful 

accounts  

Glorious Falcon International 

Limited 

Investees of the Company’s 

subsidiary under equity method. 

189,034 7.11 — — 331,438 — Yieh Phui Enterprise 

Co., Ltd. 

Asiazone Co., Limited Equity-method investee 192,939 12.11 — — 244,457 — 

Yieh Phui (China) 

Technomaterial Co., Ltd. 

Investee of the Company’s 

subsidiary 

USD39,325 

(Note 2) 

— — — USD2,325 — Mickey Regent Inc. 

Changshu Chief Leading Edge 

Construction Materials Co., 

Ltd. 

Investee of the Company’s 

subsidiary 

USD 10,047 

(Note 3) 

— — — USD4,047 — 

YIEH PHUI (HONG 

KONG) HOLDINGS 

LIMITED 

Yieh Phui (China) 

Technomaterial Co., Ltd. 

Investee of the Company’s 

subsidiary 

USD 54,266 

(Note 4) 

— — — USD8,766 — 

 
Note 1: The payment collected until March 21, 2012. 
Note 2: The amount booked in the “Other long-term investment” account and “Other accounts receivable” account includes financing receivable for USD39 million and 

interest receivable for USD325 thousand, which is not entitled to the calculation of turnover rate. 
Note 3: The amount booked in the “Other receivables” account includes financing receivable for USD10 million and interest receivable for USD47 thousand, which is 

not entitled to the calculation of turnover rate. 
Note 4: The amount booked in the “Long-term investment” account and “Other accounts receivable” account includes financing receivable for USD54 million and 

interest receivable for USD266 thousand, which is not entitled to the calculation of turnover rate. 
Note 5: Said transactions between parent company and subsidiaries have been written off. 
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TABLE 9 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Business relationship and important transactions between parent company and subsidiaries 
December 31, 2011 and 2010 

December 31, 2011:  
No individual transactions less than NT$50,000 thousand (incl.) will be disclosed.  The counterpart transactions for assets and revenue will not be disclosed. 

Unit: Thousand NT Dollar 

Details 

No 

(Note 1) 
Trader Trading counterpart 

Relationship with the 

Company (Note 2) Title Amount 
Terms of 

Transaction 

% of consolidated total 

operating revenue or assets 

(Note 3) 

Sales revenue 742,270 Note 4 1.12% 

Accounts receivable 51,926 — 0.08% 

Shin Phui Steel Corporation  1 

Other assets- other 92,300 — 0.14% 

0 Yieh Phui Enterprise Co., 

Ltd. 

Shin-Yang Steel Co., Ltd. 1 Sales revenue 89,882 Note 4 0.14% 

Other receivable 1,190,557 — 1.80% Yieh Phui (China) Technomaterial Co., Ltd. 1 

Interest income 59,662 — 0.09% 

1 Mickey Regent Inc. 

Changshu Chief Leading Edge Construction 

Materials Co., Ltd. 

3 Other receivable 304,180 — 0.46% 

2 YIEH PHUI (HONG 

KONG) HOLDINGS 

LIMITED 

Yieh Phui (China) Technomaterial Co., Ltd. 3 Other receivable 1,642,916 — 2.49% 

3 EMMT Systems Corporation Groupco Technology Inc. 3 Sales revenue 83,309 Note 4 0.13% 

3 Sales revenue 514,647 Note 4 0.78% 4 Yieh Phui (China) 

Technomaterial Co., Ltd. 

Changshu Chief Leading Edge Construction 

Materials Co., Ltd. 3 Accounts receivable 58,737 — 0.09% 

5 Changshu Chief Leading 

Edge Construction Materials 

Co., Ltd. 

Yieh Phui (China) Technomaterial Co., Ltd. 3 Sales revenue 86,153 Note 4 0.13% 
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December 31, 2010:  
No individual transactions less than NT$50,000 thousand (incl.) will be disclosed.  The counterpart transactions for assets and revenue will not be disclosed. 

Unit: Thousand NT Dollar 
Details 

No 

(Note 1) 
Trader Trading counterpart 

Relationship with the 

Company (Note 2) Title Amount 
Terms of 

Transaction 

% of consolidated total 

operating revenue or assets 

(Note 3) 

Sales revenue 697,092 Note 4 1.11% Shin Phui Steel Corporation  1 

Other assets- other 94,700 – 0.15% 

0 Yieh Phui Enterprise Co., 

Ltd. 

Yieh Hsing Enterprise Co., Ltd. 1 Sales revenue 368,227 Note 4 0.59% 

Yieh Phui (China) Technomaterial Co., Ltd. 3 Other receivable 1,664,576 – 2.57% 

Yieh Phui (China) Technomaterial Co., Ltd. 3 Interest income 55,550 – 0.09% 

1 Mickey Regent Inc. 

Changshu Chief Leading Edge Construction 

Materials Company 

3 Other receivable 292,465 – 0.45% 

Changshu Chief Leading Edge Construction 

Materials Company 

3 Sales revenue 231,899 Note 4 0.37% 2 Yieh Phui (China) 

Technomaterial Co., Ltd. 

Yieh Phui Enterprise Co., Ltd. 2 Sales revenue 67,305 Note 4 0.11% 

3 Changshu Chief Leading 

Edge Construction Materials 

Company 

Yieh Phui (China) Technomaterial Co., Ltd. 3 Sales revenue 88,219 Note 4 0.14% 

4 Yi Wei Electronics C., Ltd. Groupco Technology Inc.  3 Sales revenue 141,348 Note 4 0.22% 

5 Yieh Phui (Hong Kong) Co., 

Ltd. 

Yieh Phui (China) Technomaterial Co., Ltd. 1 Other receivable 1,037,554 – 1.60% 

Note 1:  The information about transactions between parent company and subsidiaries shall be numbered and noted in the following manner in the box of numbers: 

1. “0” for parent company. 

2. Subsidiaries shall be numbered from 1 in accordance with the type of company. 

Note 2:  The relationship with traders shall be numbered and noted in the following three types (two of the three types are allowed): 

1. Parent company vs. subsidiary. 

2. Subsidiary vs. parent company. 

3. Subsidiary vs. subsidiary. 

Note 3:  Percentage in consolidated total operating revenue or assets shall be calculated at the percentage of the balance-end in consolidated total assets, in the case of asset/liability 

titles, and at the percentage of cumulative amount-midterm in consolidated total revenue, in the case of income titles. 

Note 4:  For the sales revenue and the trading price of the junk value between the Company and the related party, except for GLORIOUS FALCON INTERNATIONAL LIMITED 

that is without any trading partners of the same product available for comparison (such as special steel products), it is processed in accordance with the trading price and 

conditions of the general customers; also, it is handled same as other clients with a collection period of approximately 1-2 months. 
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TABLE 10 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Names, Locations, and Related Information of Investees over which the Company Exercises Significant Influence 
December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 
Original Investment Amount Balance-ending 

Name of 
Investor 

Name of Investee Location Main Activities End of current 
period  

End of 
previous 
period 

Shares 
(thousand 

shares) 

Percentage of 
Ownership  

Carrying 
Amount 

Net Income 
(Losses) of the 

Investee 

Investment 
gain(loss) 

recognized in 
current period 

Note 

Yieh Mau Corp. Kaohsiung City, 
Taiwan 

Trading & manufacturing 422,605 422,605 37,252 23% 474,756 (127,524) (29,324)  

Cheng Shin House 
Management Consulting Co., 
Ltd. 

Kaohsiung City, 
Taiwan 

Management service 3,915 3,915 320 32% 1,309 964 309  

Gen-Wan Technology Corp Kaohsiung City, 
Taiwan 

Telecommunications contracts 363,906 363,135 23,922 86.99% 23,905 (2,490) (2,166)  

Shin Phui Steel Corporation  Kaohsiung City, 
Taiwan 

Steel products trading 251,096 251,096 24,766 100% 250,558 6,104 5,316  

Eliter International Corporation Kaohsiung City, 
Taiwan 

Building construction for sale 1,443,509 663,510 142,821 29.92% 1,481,499 37,264 8,860  

Good Honor Holdings Ltd. British Virgin 
Islands 

Investment company 242,344 242,344 7,646 100% 383,210 9,336 9,336  

Worthing Honor Holdings Ltd. British Virgin 
Islands 

Investment company 6,672 52,002 100 100% 2,760 (2,021) (2,021)  

Excellent Rewards 
International Co., Ltd. 

British Virgin 
Islands 

Investment company 504,656 504,656 15,000 100% 334,161 (8,858) (8,767)  

Top Point Investment 
Properties Limited  

British Virgin 
Islands 

Steel products trading and related 
businesses 

87,606 87,606 2,500 100% 348 — —  

United Brightening 
Development Corp. 

Kaohsiung City, 
Taiwan 

Technical consultation for steel products 
manufacturing 

747,330 747,330 80,128 44.56% 849,634 46,882 15,390  

EMMT Systems Corporation Taichung, Taiwan Manufacturing and marketing of military 
specification printed circuit boards 

292,163 292,163 27,251 85.29% 248,656 (26,051) (22,220)  

Tian-Yue Hot Spring And 
Resort Inc. 

Kaohsiung City, 
Taiwan 

Hotel industry 11,700 11,700 1,170 19.50% 2,728 (5,170) (1,008) Note 2 

Global Partners Link Co., Ltd. Taipei, Taiwan Investment company 10,000 10,000 1,000 33.33% 10,692 2,602 867  

Synn Industrial Co., Ltd.  Kaohsiung City, 
Taiwan 

Steel products related businesses 294,000 294,000 45,975 30% 517,091 90,155 27,046  

Shin-Yang Steel Co., Ltd. Kaohsiung City, 
Taiwan 

Steel products related businesses 700,000 — 70,000 100% 609,451 (90,549) (90,549)  

Mickey Regent Inc. British Virgin 
Islands 

Investment company 16,561 16,561 500 100% 6,186 4,775 4,775  

Best Perfect Holding Limited British Virgin 
Islands 

Steel products trading and related 
businesses 

57,374 57,374 1,750 100% 260 — —  

Yieh Phui 
Enterprise Co., 
Ltd. 

Asiazone Co., Limited Hong Kong Steel products trading and related 
businesses 

345,747 345,747 8,970 19.50% 383,637 (15,860) (3,215) Note 2 
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Original Investment Amount Balance-ending 

Name of 
Investor 

Name of Investee Location Main Activities End of current 
period  

End of 
previous 
period 

Shares 
(thousand 

shares) 

Percentage of 
Ownership  

Carrying Amount 

Net Income 
(Losses) of the 

Investee 

Investment 
gain(loss) 

recognized in 
current period 

Note 

Kuo Chang Enterprise Co., 
Ltd. 

Kaohsiung City, 
Taiwan 

Wholesaling of hardware 360,000 360,000 40,086 45% 460,934 27,027 11,912  

Yieh Hsing Enterprise Co., 
Ltd. 

Kaohsiung City, 
Taiwan 

Wire rods trading 2,195,429 2,195,429 345,731 54.82% 3,163,790 5,074 10,685  

E-Da Development Corp. Kaohsiung City, 
Taiwan 

Leisure development 1,285,044 1,075,740 128,504 29.07% 1,087,524 (272,549) (79,240)  

Zheng Xin Security Co., Ltd. Kaohsiung City, 
Taiwan 

Security industry 14,000 14,000 1,400 35% 19,727 10,033 3,511  

Champion Logistic Inc. Samoa Investment company 2,888,495 2,888,495 89,000 49.44% 2,785,018 252,254 124,725  

E United Japan Co., Ltd. Japan Steel products trading and related businesses 8,027 8,027 — 47% 818 (3,958) (1,860)  

E-Da Cultural Creative 
Industry Co., Ltd 

Kaohsiung City, 
Taiwan 

Cultural Creativity 9,500 9,500 950 19% 5,348 (4,139) (786) Note 2 

Eda Bus Transportation Co., 
Ltd. 

Kaohsiung City, 
Taiwan 

Bus passenger transport 19,000 19,000 1,900 17.09% 13,089 (19,971) (3,412) Note 2 

Tycoons Steel International 
Co., Ltd. 

Cayman Island Investment company 427,629 427,629 14,700 29.40% 299,387 (118,054) (34,708)  

Hsing Jui Investments 
Limited 

Samoa Investment company 192,582 192,582 5,797 31% 180,245 (35,457) (10,992)  

Da Yao Engineering & 
Consulting Co., Ltd. 

Kaohsiung City, 
Taiwan 

Management service 9,800 9,800 980 49% 10,201 (115) (56)  

YIEH PHUI (HONG KONG) 
HOLDINGS LIMITED 

Hong Kong Investment company 4,637,156 4,637,156 140,000 100% 4,957,394 60,417 61,394  

Yieh Phui 
Enterprise Co., 
Ltd. 

Total   17,847,846 16,203,102   18,564,316  (6,198)  

Shin Phui Steel 
Corporation  

Groupco Technology Inc. Taichung, Taiwan RADIO 37,492 37,492 3,830 42.53% 6,688 (89) (38) Note 1 

Good Honor 
Holdings Ltd. 

Glorious Falcon International 
Limited 

British Virgin 
Islands 

Investment in steel manufacturing and 
related businesses 

USD 3,350 USD 3,350 3,350 50.00% USD 12,654 USD 629 USD 314  

Gen-Wan Technology Corp Kaohsiung City, 
Taiwan 

Telecommunications contracts USD - USD 204 — — — USD (55) USD (1) Note 1 Worthing Honor 
Holdings Ltd. 

Wise Universe International 
Limited 

British Virgin 
Islands 

Investment company USD - USD 1,500 — — — USD (162) USD (81)  

Gen-Wan 
Technology 
Corp 

EMMT Systems Corporation Taichung, Taiwan Manufacturing and marketing of military 
specification printed circuit boards 

27,376 27,376 2,738 8 57% 24,981 (26,051) (2,232) Note 1 
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Original Investment Amount Balance-ending 

Name of 
Investor 

Name of Investee Location Main Activities End of current 
period  

End of 
previous period 

Shares 
(thousand 

shares) 

Percentage 
of 

Ownership  
Carrying Amount 

Net Income 
(Losses) of the 

Investee 

Investment 
gain(loss) 

recognized in 
current period 

Note 

Groupco Technology Inc. Taichung, Taiwan RADIO 45,000 45,000 4,500 49.97% 7,858 (89) (45) Note 1 EMMT Systems 
Corporation Applied Wireless 

Identifications Group, Inc. 
San Francisco, 
USA 

RFID 239,526 183,107 38,769 87.67% 39,226 (27,129) (22,336)  

Changshu Chief Leading 
Edge Construction Materials 
Co., Ltd. 

Jiangsu, Mainland 
China 

Steel structure design and manufacturing USD 15,000 USD 15,000 — 100.00% USD 10,579 USD (504) USD (504)  Excellent 
Rewards 
International 
Co., Ltd. Jiangsu J & Y Engineering 

Co., Ltd. 
Jiangsu, Mainland 
China 

Steel Structure, Electrical Engineering 
(Manufacturing & Installation) 

USD1,520 USD1,520 — 100.00% USD759 USD69 USD69  

YIEH PHUI 
(HONG KONG) 
HOLDINGS 
LIMITED 

Yieh Phui (China) 
Technomaterial Co., Ltd. 

Jiangsu, Mainland 
China 

Manufacturing and marketing of pickled, 
cold rolled, galvanized and pre-painted steel 
coils 

USD 140,000 USD 140,000 — 100.00% USD163,744 USD 1,880 USD 1,880  

AWID Asia Co., 
Ltd. 

AWID China Co., Ltd. Shanghai, 
Mainland China 

Telecommunications equipment retailing 4,348 — — 100.00% 1,584 (2,952) (2,952)  

Applied 
Wireless 
Identifications 
Group, Inc. 

AWID Asia Co., Ltd. Kaohsiung City, 
Taiwan 

Telecommunications equipment retailing USD 1,558 USD 497 4,500 100.00% USD 99 USD (314) USD (314)  

E-Da Royal Skylark Hotel 
Co., Ltd. 

Kaohsiung Hotel industry  20,000 — 2,000 100% 19,959 (41) (41) — 

E-Da Metropolis Enterprise 
Co., Ltd. 

Kaohsiung The construction of the department stores 
building 

20,000 — 2,000 100% 19,950 (50) (50) — 

UNITED WINNER 
METALS L.P 

State of Virginia , 
USA  

Recycling of scrap steel 111,583 111,583 — 33.75% 65,561 8,371 2,825 — 

Zheng Xin Security Co., Ltd. Kaohsiung Systematic security services 4,000 4,000 400 10.00% 5,636 10,033 1,003 — 

Cheng Shin House 
Management Consulting Co., 
Ltd. 

Kaohsiung The maintenance, management, and 
consultation of water, electricity, 
air-conditioning, and parking facilities 
within buildings 

750 750 75 7.50% 306 964 72 — 

Yieh Hsing 
Enterprise Co., 
Ltd. 

Eliter International Corp. Kaohsiung Constructing buildings 290,000 — 28,431 5.96% 294,921 26,086 1,295 — 

 
Note 1: The consolidated shareholding in Groupco Technology Inc, Gen-Wan Technology Corp, and EMMT Systems Corporation exceeded 50%, thus the company is deemed 

to exercise control. 
Note 2: The Company exercises significant influence over Tian-Yue Hot Spring and Resort Inc., E-Da Cultural Creative Industries Co., Ltd., ASIAZONE CO., LIMITED, 

Cheng Shin House Management Consulting Co., Ltd., Eliter International Corporation, Zheng-Xin Security Co., Ltd, and Eda Bus Transportation Co., Ltd., which are 
accounted for using the equity method. 

Note 3: Transactions between the above-mentioned parent company are written off 
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TABLE 11 
Yieh Phui Enterprise Co., Ltd., and its subsidiaries 

Disclosure of Information on Investments in Mainland China 

January 1 ~ December 31, 2011 

Unit: Thousands of NT Dollar/ Foreign Currency 

Amount remitted or 
recovered in the current 

period Name of Investee in 
Mainland China Main Activities Paid-in 

Capital 

Method of 
Investment 
(Note 1) 

Accumulated 
investment 
balance - 

beginning of 
current period Remitted Received 

Accumulated 
investment 

balance-end of 
current period 

Direct and 
indirect 

percentage of 
ownership  

Investment 
gain(loss) 

recognized in 
current period 

(Note 2) 

Carrying 
amount-ending 

Accumulated 
investment 

income 
received until 

the end of 
period  

Changshu Chief 
Leading Edge 
Construction 
Materials Co., Ltd. 

Steel structure design 
and manufacturing 

USD15,000 
thousand 

(2) 454,661 
(USD13,641) 

— — 454,661 
(USD13,641) 

100.00% (14,970) 
(2.2) 

320,279 — 

Jiangsu J & Y 
Engineering Co., 
Ltd. 

Steel Structure, 
Electrical Engineering 
(Manufacturing & 
Installation) 

USD 1,520 
thousand 

(2) 43,878 
(USD 1,520) 

— — 43,878 
(USD 1,520) 

100.00% 2,049 
(2.2) 

22,979 — 

Yieh Phui (China) 
Technomaterial 
Co., Ltd. 

Manufacturing and 
marketing of pickled, 
cold rolled, galvanized 
and pre-painted steel 
coils 

USD140,000 
thousand 

(2) 4,637,156 
(USD140,000) 

— — 4,637,156 
(USD140,000) 

100.00% 55,841 
(2.2) 

4,957,350 — 

Tianjin Lianfa 
Precision Steel 
Corporation 
Beneficiary (Note) 

Manufacturing and 
marketing of special 
high grade alloy 

USD13,500 
thousand 

(2) 137,856 
(USD 4,185) 

— — 137,856 
(USD 4,185) 

31.00% (11,696) 
(2.2) 

129,792 — 

AWID China Co., 
Ltd. 

Telecommunications 
equipment retailing 

USD150 
thousand 

(4) — 4,348 
(USD 150) 

— 4,348 
(USD 150) 

100.00% (2,952) 
(2.3) 

1,584 — 

 

Accumulated amount of remittance 
from Taiwan to Mainland China at the 

end of period 

Investment amount approved by the 
Investment Commission of the 
Ministry of Economic Affairs 

Ceiling on investment in Mainland 
China imposed by the Investment 
Commission of the Ministry of 

Economic Affairs 

Cumulative disposal of investments 
from Taiwan into Mainland China 

subsidiaries as at the end of the current 
period (being sold, liquidated, 
dismissed, merged or acquired, 

bankrupted, etc.) 

The amount of investment gains 
recovered from Mainland China 

subsidiaries as of the current period 
after disposal (being sold, liquidated, 

dismissed, merged or acquired, 
bankrupted, etc.) 

5,273,551(USD159,346) (Note 1) 5,273,551(USD159,346) 15,779,747 — — 

 4,348 (USD150) (Note 2) 4,348 (USD150) 80,000 — — 
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Note 1:Information on amounts which Yieh Phui Enterprise Co., Ltd., invested in Mainland China.  

Note 2:Information on amounts which AWID Asia Co., Ltd., subsidiary of the Company’s subsidiary, invested in Mainland China.   

Note 3: The current investment gain or loss is recognized in accordance with the average exchange rate of US$1 = NT$29.7025; the investment book value at yearend is 
recognized in accordance with the yearend exchange rate of US$1 = NT$30.275. 

Note I:Methods of investment are listed below: 

(A) Investment in a company in Mainland China by remitting funds from a country other than Taiwan and Mainland China 

(B) Investment in a company in Mainland China through a holding company registered in a country other than Taiwan and Mainland China 

(C) Investment in a company in Mainland China through an existing company registered in a country other than Taiwan and Mainland China 

(D) Direct investment in a company in Mainland China. 

(E) Others. 

Note II:Investment gains or losses recognized: 

(A) Please state in details if they are in the stage of preparation without any investment loss or income. 

(B) Investment gains or losses are recognized according to the following: 

1. The amount recognized was based on the audits conducted by an international CPA firm, which is an affiliate of a CPA firm in the ROC. 

2. The amount recognized was based on the audits conducted by the parent company’s independent auditors. 

3. Others. 

Note 3:The figures in the Table shall be expressed in New Taiwan Dollars. 

1. Significant transactions with the investee companies in Mainland China until December 31, 2011: none. 

2. Please refer to Note 41, 1. (1) for details of financing transactions between the Company and investees in Mainland China for the December 31, 2011. 

3. Please refer to Note 41, 1. (2) for details of endorsements or guarantees provided by the Company to investees in Mainland China for the December 31, 2011. 
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42. Maturity Analysis of Assets and Liabilities 

The Company’s and subsidiary’s assets and liabilities related to steel structure 
engineering businesses are classified as current and non-current according to their business 
cycles. The amounts receivable or due and payable within or after one year after the balance 
sheet date are summarized as follows: 

  December 31, 2011 

Item  
Due within one 

year 
 Due after one year  Total 

Assets       
Cash & cash equivalents  $5,225,487   $-  $5,225,487  
Financial assets at fair value through 
profit or loss Assets– Current 

 808,582   -  808,582  

Notes receivable (incl. related 
parties) 

 536,530   -  536,530  

Accounts receivable (incl. related 
parties) 

 2,509,263   -  2,509,263  

Other receivable (incl. related 
parties) 

 317,626   -  317,626  

Inventories  8,317,175   197,862   8,515,037  
Prepayment  2,473,020   -  2,473,020  
Deferred income tax assets- current  48,167   -  48,167  
Restricted assets- current  1,351,133   -  1,351,133  
Total  $21,586,983   $197,862   $21,784,845  

Liabilities       
Short-term loan  $9,131,286   $-  $9,131,286  
Short-term bills payable  729,628   -  729,628  
Financial liabilities at fair value 
through profit or loss-current 

 1,074   -  1,074  

Notes payable (incl. related parties)  2,643,026   -  2,643,026  
Accounts payable (incl. related 
parties) 

 799,274   -  799,274  

Income tax payable  56,298   -  56,298  
Accrued expense  748,070   -  748,070  
Other payables  251,531   -  251,531  
Advance receipts  332,595   -  332,595  
Long-term liabilities- current portion  3,674,404   -  3,674,404  
Long-term liabilities       
Total  $18,367,186   $-  $18,367,186  
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  December 31, 2010 

Item  
Due within one 

year 
 Due after one year  Total 

Assets       
Cash & cash equivalents  $4,677,641   $-  $4,677,641  
Financial assets at fair value through 
profit or loss Assets– Current 

 795,292   -  795,292  

Notes receivable (incl. related 
parties) 

 318,293   -  318,293  

Accounts receivable (incl. related 
parties) 

 4,024,721   -  4,024,721  

Other receivable (incl. related 
parties) 

 730,408   -  730,408  

Inventories  8,165,053   249,722   8,414,775  
Prepayment  2,366,596   -  2,366,596  
Deferred income tax assets- current  78,668   -  78,668  
Restricted assets- current  1,555,724   -  1,555,724  
Total  $22,712,396   $249,722   $22,962,118  

Liabilities       
Short-term loan  $7,350,194   $-  $7,350,194  
Short-term bills payable  679,048   -  679,048  
Notes payable (incl. related parties)  4,160,035   -  4,160,035  
Accounts payable (incl. related 
parties) 

 680,577   -  680,577  

Income tax payable  4,851   -  4,851  
Accrued expense  717,974   -  717,974  
Other payables  198,957   -  198,957  
Advance receipts  298,183   -  298,183  
Long-term liabilities- current portion  1,516,043   -  1,516,043  
Long-term liability       
Total  $15,605,862   $-  $15,605,862  
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43. Disclosures for Financial Instruments 

(1) The fair values of the financial instruments were as follows: 

  December 31, 2011 
Non-derivative Financial Instruments  Carrying Amount  Fair Value 

Assets     
Cash & cash equivalents  $5,225,487   $5,225,487  
Financial assets at fair value through profit or loss 
Assets– Current 

 
802,212   802,212  

Notes and accounts receivable  3,363,419   3,363,419  
Restricted assets- current  1,351,133   1,351,133  
Financial assets carried at cost– Non-current  2,840,962    -  
Bond investments with no active market- 
non-current 

 
450,500   450,500  

Refundable deposits  31,800   31,800  
Restricted assets– Non-current  50,199   50,199  

Liabilities     
Short-term loan  9,131,286   9,131,286  
Short-term bills payable  729,628   729,628  
Notes and accounts payable  3,693,831   3,693,831  
Long-term liabilities- current portion  3,674,404   3,674,404  
Long-term loans  17,677,968   17,677,968  
Lease payable  6,561   6,561  
Deposit received  3,970   3,970  

Derivative Financial Instruments     
Assets     

Financial assets at fair value through profit or loss 
Assets– Current Investment-linked life insurance 

 
6,370   6,370  

Liabilities     
Financial asset at fair value through profit or loss – 
non-current Interest rate swap contract 

 
1,074   1,074  

Financial liabilities at fair value through profit or 
loss– Non-current Interest rate swap contract 

 
520   520  
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  December 31, 2010 

Non-derivative Financial Instruments  Carrying Amount  Fair Value 
Assets     

Cash & cash equivalents  $4,677,641   $4,677,641  
Financial assets at fair value through profit or loss 
assets– Current 

 
789,015   789,015  

Notes and accounts receivable  5,073,422   5,073,422  
Restricted assets- current  1,555,724   1,555,724  
Financial assets carried at cost– Non-current  2,760,118    -  
Refundable deposits  16,572   16,572  
Restricted assets– Non-current  93,786   93,786  

Liabilities     
Short-term loan  7,350,194   7,350,194  
Short-term bills payable  679,048   679,048  
Notes and accounts payable  5,039,569   5,039,569  
Long-term liabilities- current portion  1,516,043   1,516,043  
Long-term loans  20,077,551   20,077,551  
Lease payable  7,962   7,962  
Deposit received  3,712   3,712  

Derivative Financial Instruments     
Assets     

Financial assets at fair value through profit or loss 
Assets– Current Investment-linked life insurance 

 
6,277  6,277 

     
Liabilities     

Financial asset at fair value through profit or loss – 
non-current Interest rate swap contract 

 
4,483   4,483  

     
 

A. The methods and assumptions used to estimate the fair values of the above financial 
instruments are summarized as follows: 

(A) For short-term instruments, the fair values were determined based on their 
carrying amounts because of the short maturities of the instruments.This 
method was applied to cash and cash equivalents, notes and accounts 
receivable, restricted assets- current, short-term loans, short-term bills payable, 
notes and accounts payable, long-term liabilities-current portion. 

(B) Financial instruments at fair value through profit or loss: 

The fair values of financial assets at fair value through profit of loss are 
determined at their market value.If there is no market value available for 
reference, the fair values are determined by using the valuation technique.The 
information used as basis for determining the Company’s assumptions in 
applying valuation technique is consistent with that used by market 
participants in determining the prices of the financial instruments. The 
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Company is capable of obtaining such information. 

(C) Financial assets carried at cost– Non-current: 

Financial assets carried at cost are financial instruments issued by 
non-public corporations which do not have active market price and whose 
verifiable fair value cannot be determined at a reasonable cost. 

(D) The fair value of bond investments with no active market is determined at 
amortized cost. 

(E) Other non-current financial assets and liabilities consisted of refundable 
deposit, restricted assets-non-current and deposits received. Since the amounts 
collectible in the future closely resemble their book values, the book values are 
used as estimates for fair values. 

(F) Derivative Financial Instruments: 

The fair value of derivative financial instruments is determined by using 
the valuation technique as no market price is available.The information used 
as basis for determining the Company’s assumptions in applying valuation 
technique is consistent with that used by market participants in determining 
the prices of the financial instruments. The fair value was provided by the 
counterparty financial institution. 

(G) Long-term loan and lease payable: 

The fair values thereof are determined by the present values of future 
cash flows.The values discounted at the interest rates of similar long-term loan 
and lease payable (with the similar maturity date) available for the Company. 

B. The fair values of the Company’s financial assets and liabilities at fair value through 
profit or loss excluding those of listed (OTC) shares and fund Funds, which are 
determined at their quoted market prices, are determined using valuation 
techniques. 

C. Gain (loss) recognized for 2011 and 2010 based on changes in fair value estimated 
by valuation methods amounted to $3,100 thousand and ($4,575) thousand, 
respectively. Gain (loss) recognized based on changes in fair value determined by 
open quotation amounted to ($17,690) thousand and ($222,272) thousand, 
respectively.  

D. At December 31, 2011 and 2010, financial assets exposed to cash flow risk of 
changes in interest rate amounted to $4,377,253 thousand and $3,854,424 thousand, 
respectively; and financial liabilities amounted to $30,483,517 thousand and 
$28,966,690 thousand, respectively. Fair values of financial assets exposed to the 
risk of interest rate change totaled NT$1,825,683 thousand and NT$1,650,056 
thousand for 2011 and 2010, respectively; while financial liabilities totaled 
NT$737,924 thousand and NT$679,048 thousand, respectively. 

E. On 2011 and 2010, the total interest income of the financial assets or liabilities at 
fair value through profit or loss that are not evaluated based on fair value amounted 
to $75,844 thousand and $26,778 thousand, respectively, and the interest expense 
totaled $957,208 thousand and $795,135 thousand, respectively. 

(2) Information of major financial risk 
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A. Market risk 

a. The Company’s investment in Funds and listed (OTC) stocks were classified 
as “financial assets at fair value through profit or loss- current”. These assets 
were measured at their fair values, which will be influenced by the market 
interest rate change. 

b. The Company undertook investment in subordinate financial bonds, which are 
mostly, issued at floating interest rates. The impact of market interest rate 
changes on the fair values was considered to be immaterial. 

B. Credit risk 

(a) Credit risk represents the potential loss that would be incurred by the 
Company if the counter-parties or third parties breached the contracts. The 
Company’s financial instruments are affected by its credit risk concentration, 
component, contract amounts and other receivables.The maximum credit risks 
associated with the financial instruments on hand as of the balance sheet date 
approximate their carrying amounts. 

(b) Please refer to Note 5 for the credit risks associated with company’s 
investments in credit-linked structured products. 

C. Liquidity risk 

(a) The consolidated companies maintained sufficient fund to meet our operating 
capital requirements. Therefore, no liquidity risks associated with failure to 
source required funding are anticipated. 

(b) Part of the Company’s equity investments (financial assets at fair value 
through profit or loss) could be sold rapidly at prices approximating fair value 
because those financial assets could be sold in secondary financial market at 
market value.There are liquidity risks for the financial assets carried at cost 
and bond investments with no active market because no active market prices 
are available. 

(c) Please refer to Note 5 for the liquidity risks associated with company’s 
investments in credit-linked structured products. 

D. Cash flow risk due to changes in interest rate 

The Company’s short and long-term loans are mostly issued at floating interest 
rate. Accordingly, the yield rate of these debt instruments will fluctuate with 
changes in interest rate. A 1% increase in interest rate will result in an additional 
cash outflow of NT$ 289,667 thousand. 

 
44. Reclassification of Account 

For a presentation that is comparable to the 2011 financial statements, some of the 2010 
financial statement account titles have been reclassified. 

 
45. Information on operating segments 

(1) General information: 

For the purpose of management, decision makers of the consolidated company 
divide operating units into the following reportable segments based on business groups: 
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A. Yieh Phui Business Group: mainly engaged in production and sale of coated 
and painted steel products and manufacturing and installation of cranes. 

B. Yieh Hsing Business Group: mainly engaged in production and sale of steel 
pipes and coils and wire materials. 

C. Yieh Phui (China) Business Group: mainly engaged in production and sale of 
coated and painted steel products. 

D. Other Business Group: mainly engaged in production and sale of steel 
products and military supplies, wholesale of telecommunication equipment 
and general investment business. 

(2) Basis of measurement: 

Operating decision makers of the consolidated company supervise the operating 
result of each operating unit individually to make decisions concerning resource 
allocation and performance assessment.Segment performance is assessed based on net 
income (loss) before tax and measured in a manner in conformity with the one used in net 
income (loss) before tax expressed in the consolidated financial statements.Furthermore, 
since the consolidated company did not include assets and liabilities in the operating 
decision making report, the measured amount for assets and liabilities of operating 
segments was zero.Accounting policies employed by operating segments are the same as 
the summary of significant accounting policies as described in Note 2 to the consolidated 
financial statements. 

(3) Segment financial information: 

 2011: 

Yieh Phui (China) 

Item  
Yieh Phui Business 

Group 
 
Yieh Hsing Business 

Group 
 Business Group  

Other Business 
Group 

 
Adjustment and 

offset 
 Total 

Revenue             

Revenue from external 
customers 

 $32,036,999   $10,299,905   $19,905,150   $3,878,036    $-   $66,120,090  

Inter-segment revenue  832,416   -  514,647   215,873   (1,562,936)  -  

Total revenue  $32,869,415   $10,299,905   $20,419,797   $4,093,909   ($1,562,936)  $66,120,090  

Segment income/loss  $621,310   $21,630   $102,943   ($72,971)  ($5,901)  $667,011  

Total segment assets  $ -  $-  $ -  $ -  $-  $65,670,737  

Total segment liabilities  $ -  $-  $ -  $ -  $-  $36,502,101  

2010: 
Yieh Phui (China) 

Item  
Yieh Phui Business 

Group 
 
Yieh Hsing Business 

Group 
 Business Group  

Other Business 
Group 

 
Adjustment and 

offset 
 Total 

Revenue             

Revenue from external 
customers 

 $32,069,352   $10,672,886   $17,792,023   $2,342,105   $-  $62,876,366  

Inter-segment revenue  1,065,319   -  299,204   186,722   (1,551,245)  - 

Total revenue  $33,134,671   $10,672,886   $18,091,227   $2,528,827   ($1,551,245)  $62,876,366  

Segment income/loss  $393,668   $399,875   $188,383   $178,164   ($570,592)  $589,498  

Total segment assets  $-  $ -  $-  $-  $ -  $64,820,601  

Total segment liabilities  $-  $ -  $-  $-  $ -  $35,965,978  

 
(4)  Information by product and service:  
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The Company's revenue in product and service of comes from each operating 
segment.  Please refer to the Disclosure of Information on Segments' Revenue. 

 
(5) Information by region: 

Region  2011  2010 
Taiwan   $19,666,749   $30,560,399  
America  6,269,389   7,107,763  

Asia  30,410,493   16,604,752  
Europe  4,666,208   2,926,612  

Other Location  5,107,251   5,676,840  
Total  $66,120,090   $62,876,366  

 
(6) Information on important customers: Criteria for disclosure were unmet. 
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46. Events to be disclosed upon adoption of IFRS 

(1)  Conversion schedule and implementation of IFRS 

In accordance with the "Framework of Promoting the Adoption of IFRS” 
announced by the FSC in May 2009, the Company will prepare financial statements 
based on the International Financial Reporting Standards (hereinafter referred to as 
IFRSs) translated and announced by Accounting Research and Development Foundation. 
For being in line with the said revision, the Company has established a task force and 
stipulated the IFRS adoption plan. The Vice President of the Financial Department is in 
charge of the plan. The important content of the plan, the schedule of completion and 
current status of implementation are summarized as follows: 

 

Content of Plan 
 Main 

Implementation 
Unit 

 
Current Status of 
Implementation 

1 Establishment of the designated task force Financial Dept., 
President Office 

 Completed 

2 Initiation of the conversion plan for adoption 
of IFRS 

 Financial Dept.  Completed 

3 Accomplishment of identification of 
discrepancies between existing accounting 
policies and IFRSs 

 Financial Dept.  Completed 

4 Accomplishment of identification of 
consolidated entities under IFRSs 

 Financial Dept.  Completed 

5 Accomplishment of assessment for the impact 
of each exemption and option stated in IFRS1 
“Initial Adoption of IFRSs” on the Company 

 Financial Dept.  Completed 

6 Accomplishment of assessment for 
adjustments to be made on IT systems 

 IT Office  Completed 

7 Accomplishment of assessment for 
adjustments to be made on internal control 

 Financial Dept., 
President Office 

 Completed 

8 Determination of accounting policies for 
IFRSs 

 Financial Dept.  Completed 

9 Determination of the selection of exemptions 
and options stated in IFRS1 “Initial Adoption 
of IFRSs” 

 Financial Dept.  Completed 


 Accomplishment of preparation of the 
financial status report on the IFRSs account 
opening date 

 Financial Dept.  Scheduled to be 
completed in 
2012Q1 

○11 Accomplishment of preparation of 2012 
IFRSs comparative financial information 

 Financial Dept.  Scheduled to be 
completed 
between April 
2012 and March 
2013 

○12 Accomplishment of adjustment of relevant 
internal control (including financial report 
procedures and related IT systems) 

 Financial Dept., 
President Office 

 Scheduled to be 
completed in 
2012Q4 
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(2)  Description of significant discrepancies between adoption of IFRSs and existing 
accounting policies 

Potential significant discrepancies between current accounting policies and 
accounting policies adopted in the future for preparation of financial statements in 
accordance with IFRSs assessed by the Company at present are described as follows:  

Accounting Issue Description of Discrepancy 
Investment 
property 

Property for regular lease is stated as leasing assets under fixed assets; property not for 
regular lease is stated as other assets – others under other assets. However, in 
accordance with the revised “Criteria Governing Preparation of Financial Statements 
by Securities Issuers”, property held for earning rentals, or for capital increase, or for 
both of above should be stated as investment property. 

Property, plant 
and equipment 

For the original policy, the useful life and salvage value are determined in accordance 
with the local tax law (of the parent and subsidiaries). In accordance with IFRSs, after 
conversion, the useful life and salvage value for such assets are estimated based on 
actual situations. 

Disclosure of 
related party 
transactions 

In accordance with accounting standards in Taiwan, the Company discloses 
information about the total payment of remuneration to key management, such as 
directors, supervisors, President and Vice President, including salary, rewards, special 
disbursement, expenses for execution of business and bonuses under the related party 
transactions in the notes to the annual financial statements. However, in accordance 
with IFRSs, the Company will disclose information about total remuneration of key 
management every quarter, including short-term employee benefits, benefits after 
retirement, other long-term employee benefits, termination benefits and share-based 
payments.  

Conversion of 
financial 
statements of 
overseas 
operating 
institutions  

Under the original accounting policies, investment holding companies within 
consolidated entities are measured in USD as their functional currency. After 
conversion, the functional currency of investment holding companies determined in 
accordance with IAS 21 is changed to NTD from USD. Therefore, investment holding 
companies measured in USD are re-measured in NTD on the conversion date. 
Exemption of adjustment to beginning retained earnings for initial adoption is selected 
and the income tax effect is adjusted relatively.  

Long-term 
construction 
contracts 

The Company undertakes several long-term constructions. Since they are not in 
conformity with the criteria for adoption of the percentage of completion method of 
accounting standards in Taiwan, such contracts are treated by using the completed 
contract method. However, there is no regulation related to the completed contract 
method for construction contracts in IFRSs. When the result of a construction contract 
cannot be reliably estimated, it should be treated by using the cost recovery method, 
which means that contract revenue can be recognized only when contract cost is highly 
possible to be recovered. Contract cost should be expensed in the current period when 
occurring.  

Deferred income 
tax 

Under the accounting standards in Taiwan, deferred income tax assets or liabilities are 
classified as current or non-current based on the classification of related assets or 
liabilities. If the deferred income tax asset or liability is not directly related to specific 
assets or liabilities, then they are classified as current or non-current based on the 
asset’s or liability’s expected reversal period. In accordance with IAS12, deferred 
income tax assets or liabilities are classified as non-current. 

Land use right Under accounting standards in Taiwan, land use rights are stated as an intangible asset 
and amortized annually over the effective period of the right. In accordance with IFRSs, 
since the land use right is deemed a long-term prepaid rental, it is accordingly stated as 
long-term prepaid rental and amortized annually over the effective period of the land 
use right.  
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Accounting Issue Description of Discrepancy 
Financial 
instruments 

Under accounting principles in Taiwan, financial instruments carried at cost are 
derivatives that hold the following stocks and have no significant influence or that are 
linked with the following stocks and settled with such stocks:   
� Stocks not listed on the securities exchange or not traded over the counter. 
� Stocks listed on the emerging market.  
In accordance with IFRS, financial assets carried at cost refer to assets that are 
simultaneously in conformity with the following criteria:   
� Derivatives that hold equity instruments without open quotation in the active market 

or that are linked with such equity instruments without open quotation in the active 
market and must be settled by delivery of such equity instruments.  

� Fair value cannot be reliably measured. 
Investment in 
affiliated 
companies 

Under accounting principles in Taiwan, effective January 1, 2006, if the fair value of 
identifiable net assets acquired exceeds the investment cost, the difference should 
reduce the fair value of non-current assets respectively in proportion (except for 
financial assets not accounted for under the equity method, deferred income tax assets 
and prepaid pension funds, or other retirement benefits). If there is any remainder after 
fair value has been reduced to zero, the remainder is stated as extraordinary gain. In 
accordance with IFRSs, the amount where the fair value of the share of identifiable 
assets and liabilities of affiliated companies the Company has exceeds the investment 
cost is recognized as revenue when the Company’s proportion on profit or loss of 
affiliated companies is determined in the current period of acquisition of investment. 
However, the Company has decided not to retroact relevant regulations in IFRS3 for 
consolidated transactions occurring before the conversion date. Therefore, this item has 
no impact on the Company.  

Employee 
benefits 

1.  In accordance with IFRSs, cumulative employee leave compensation is a kind of 
short-term compensatory cost and must be estimated and stated during the 
employees’ service period. Non-cumulative employee leave compensation is 
recognized when employees use their leave. Since there is no regulation related to 
recognition in accounting standards in Taiwan, it is generally stated at actual 
payment.  

2.  In accordance with IFRSs, cost of providing benefits under the defined benefit plan 
is determined by using the project unit credit method and actuarial valuation is made 
on the end day of each report period. Actuarial gain or loss is recognized as other 
comprehensive income when occurring and immediately transferred as retained 
earnings. It cannot be reclassified as profit or loss in the subsequent period. 
Accounting principles in Taiwan adopt the corridor method for actuarial gain or 
loss, which means that if unamortized gain or loss on pension at the beginning of the 
year exceeds 10% of the higher of fair value of pension assets at the beginning of the 
year or the projected benefit obligation, the excess part is amortized. The 
amortization should be stated as net pension cost.  

 
(3) The Company made the assessment mentioned above based on the 2010 version of IFRSs 

translated by Accounting Research and Development Foundation and announced by FSC 
and Criteria Governing Preparation of Financial Reports by Securities issuers revised and 
announced by FSC on December 22, 2011. However, since the International Accounting 
Standards Committee has announced or is undertaking revision on certain standards, and 
the competent authorities may issue directives governing adoption of IFRSs by domestic 
listed companies at stock exchange market, OTC market, and emerging stock market in 
the future, which may have certain impacts on the above assessment results, the above 
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assessment results may be different from accounting policies of IFRSs actually adopted 
in the future.   
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