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BACKGROUND AND GENERAL INSTRUCTIONS

1. BACKGROUND

Following an application by BlueScope Steel Limited (BlueScope), an Australian industry
member, the Anti-Dumping Commission (the Commission) has initiated an investigation into
the allegation that zinc coated steel (galvanised steel) from India and the Socialist Republic
of Vietnam (Vietnam) has been exported to Australia at dumped prices, and because of that
dumping material injury has been caused to an Australian industry producing like goods.

A notice advising initiation of the investigation was published in The Australian on

11 July 2014. Anti-Dumping Notice (ADN) No. 2014/55 outlining the details of the
investigation, and the procedures to be followed during the investigation, can be accessed
on the Commission’s website at www.adcommission.gov.au.

2. THE GOODS UNDER CONSIDERATION

Description

The goods under consideration (the goods) i.e. the goods exported to Australia, allegedly
at dumped prices, are described by the applicant as follows:

‘Flat rolled iron or steel products (whether or not containing alloys) that are plated or
coated with zinc exported to Australia from India and Vietnam.’

The goods are generically called galvanised steel (referring to zinc coated steel) and
include galvanised steel of any width.

Additional information

Further information in relation to the goods was provided in the application as follows:

The goods include the same categories of goods as identified in Trade Measures
Report Nos. 190 and 193, however, this application also includes goods that are
alloyed (i.e. with minor additions, e.g. boron, chromium, etc.). The goods the
subject of this application include all zinc coated product options, including all
grades/models of zinc coated steel, all coating mass classes and all surface
treatments.

Trade or further generic names often used to describe these goods include:

‘GALVABOND®” steel
‘ZINCFORM®’ steel
‘GALVASPAN®’ steel
‘ZINCHITEN®” steel
‘ZINCANNEAL" steel
“ZINCSEAL" steel

Galv

G/

Hot Dip Zinc coated steel
Hot Dip Zinc/Iron alloy coated steel
Galvanneal

The amount of zinc coating on the steel is described as its coating mass and is
nominated in grams per meter squared (g/m2) with the prefix being Z (zinc) or ZF
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(zinc converted to a zinc/iron alloy coating). The common coating masses used for
zinc coating are: 2350, 2275, Z200/Z2180, Z100, and for zinc/iron alloy coatings
ZF100, ZF80 and ZF30 or equivalents based on international standards and
naming conventions.

Surface treatments can include but not be limited to: passivated or not passivated
(often referred to as chromated or unchromated), oiled or not oiled, skin passed or
not skin passed, phosphated or not phosphated (for zinc iron alloy coated steel
only).

Excluded from the definition of the goods the subject of this application is
painted galvanised steel, pre-painted galvanised steel, electro-galvanised steel,
corrugated galvanised steel or aluminium zinc alloy coated or plated steel.

Tariff Classification

The application stated that the goods are classified to the following tariff subheadings:

7210.49.00 (statistical codes 55, 56, 57 and 58);
7212.30.00 (statistical code 61);

7225.92.00 (statistical code 38); and
7226.99.00 (statistical code 71).

The goods exported to Australia from India and Vietnam are subject to a DCS duty rate
which is free for non-alloy steel under 7210.49.00 and 7212.30.00 and is 4% for ‘other
alloy’ steel under 7225.92.00 and 7226.99.00.

There are several Tariff Concession Orders applicable to tariff classification subheadings
7210.49.00, 7225.92.00 and 7226.99.00 for galvanised steel.

3. INVESTIGATION PERIOD
The existence and amount of any dumping in relation to galvanised steel exported to

Australia from India and Vietnam will be determined on the basis of an investigation period
from 1 July 2013 to 30 June 2014 (hereinafter referred to as ‘the investigation period’).

The Commission will examine details of the Australian market from 1 July 2008 for injury
analysis purposes.

4. WHY YOU HAVE BEEN ASKED TO FILL OUT THIS QUESTIONNAIRE?

Your company has either been identified in BlueScope’s application, by an importer of
galvanised steel or in data contained within the Australian Customs and Border Protection
Service's (ACBPS’) import database as a potential exporter of galvanised steel to Australia
during the investigation period.

Consequently, the Commission has forwarded you this questionnaire and the associated
Excel spreadsheet ‘Galvanised Steel - exporter questionnaire supporting data’to provide
you with the opportunity to participate and cooperate with the investigation.

The Commission will use the information you provide to determine normal values and export prices
over the investigation period. This information will determine whether galvanised steel is dumped.
You may make separate submissions concerning any other matter, for example injury.
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The Commission investigation will be carried out under the provisions of the Part XVB of the
Customs Act 1901. These provisions reflect the World Trade Organisation (WTO) Anti-Dumping
Agreement (WTO Agreement).

5. WHAT HAPPENS IF YOU DO NOT RESPOND TO THIS QUESTIONNAIRE?

You do not have to complete the questionnaire. However, if you do not respond, the
Commission may be required to rely on information supplied by other parties in making its
assessments as to whether galvanised steel exported to Australia was dumped (this may
include information supplied by the Australian industry).

If you do not provide all of the information sought, or if you do not allow the Commission to
verify the information you provide (see below), it may deem that you did not cooperate with
the investigation.

In these cases the Commission may assess a dumping margin for your company based
upon normal values that may be the highest determined in your country during the
investigation period.
It is the Commission’s objective to arrive at a recommendation to the Parliamentary Secretary to
the Minister for Industry based on a full knowledge of all relevant facts. This can only be achieved
if exporters cooperate. The Commission considers that your interests would be best served by
providing a complete and accurate submission, capable of verification.

6. IF YOU DECIDE TO RESPOND

Should you choose provide a response to this questionnaire, please note the following:

For Official Use Only and Public Record versions

If you choose to respond to this questionnaire, you are required to lodge a ‘FOR OFFICIAL
USE ONLY’ version and a ‘PUBLIC RECORD' version of your submission by the due date
(as specified on the cover page to this questionnaire).

In submitting these versions, please ensure that each page of the information you provide
is clearly marked either ‘FOR OFFICIAL USE ONLY' or PUBLIC RECORD".

All information provided to the Commission is for official use only will be treated accordingly.

The Public Record version of your submission will be placed on the Public Record. The
Public Record is available to all interested parties who may comment on the material on the
Public Record. Other interested parties have the opportunity to comment on issues you
have raised.

It is not expected that the Public Record version of your submission would include
commercially sensitive information. However, it must contain sufficient detail to allow a
reasonable understanding of the substance for the Official Use Only version. As provided
for in Australia’s anti-dumping legislation, all public version submissions are required to
have a bracketed explanation of deleted or blacked out information. Note that if such an
explanation is not provided, the Commission may disregard the information in the
submission. An example of a statement to accompany deleted/blacked out text is:

[explanation of cost allocation through the divisions].
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If, for some reason, you cannot produce a Public Record version, please contact the
investigation Case Manager (see contact details on the cover page of this questionnaire).

You can access the Public Record electronically online at www.adcommission.gov.au
(follow the links to ‘Cases and Electronic Public Record’ and ‘Current Cases’).

Declaration

You are required to make a declaration at Section H that the information contained in your
submission is complete and correct. Alternatively, if you did not export the goods during the
investigation period, you may make a declaration to that effect.

You must return a signed declaration with your response to the questionnaire.

Consultants/parties acting on your behalf

If you intend to have another party acting on your behalf please advise the Commission of
the relevant details.

The Commission will generally require written authorisation from exporters and
manufacturers for any party acting on its behalf.

7. DUE DATE FOR RESPONSE

Manufacturers and exporters are requested to respond to this questionnaire and return it to
the Commission within the time specified on the cover page.

There is a statutory time limit imposed for the investigations. The Commission may not be
able to consider submissions received after the due date if to do so would prevent meeting
the statutory reporting requirements.

The Commission would encourage you to make contact with the Case Manager (see
contact details on the cover page to this questionnaire) if you need any assistance in
completing the questionnaire.

If you intend to lodge a submission but cannot do so by the due date please advise
the Case Manger as soon as possible.

In considering whether or not to grant an extension of time, regard is had to the following:

a) difficulties in translation of documentation, including the exporter questionnaire;
b) availability of key staff;

c) public holidays; or

d) any circumstance outside the company’s control.

The Commission may consider granting a small extension of time for lodgement of your
submission if you provide a sufficient reason as outlined above.

You may lodge your response by mailing it to the address for lodgement shown on the
cover page of this questionnaire, with data requested in electronic format provided on a CD-
ROM (see point 11 below).

Alternatively, you are welcome to lodge your response by email. The email address for lodgement
is shown on the cover page of this questionnaire. If you lodge by email you are still required to
provide a confidential and a non-confidential version of your submission by the due date.
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8. VERIFICATION OF THE INFORMATION THAT YOU SUPPLY

After you have submitted the questionnaire and the Commission is satisfied that the information
you have provided is sufficiently complete and warrants verification, the Commission may seek to
visit your company to verify the information provided.

The purpose of the visit is to verify the information submitted in response to this questionnaire. It
is not meant to be a chance for you to provide new or additional information. The Commission
expects your response to the questionnaire to be complete and accurate.

Verification visits may take several days. During this verification, the Commission’s
representatives will want to examine in detail your company’s records in respect of the goods and
will ask for copies of documents relating to the manufacture and sale of the goods. They will need
to consult with your staff, particularly your financial controller (or accountant) and your domestic
and export sales people. They may also need to see your factory, in which case they will need to
consult with your operational managers.

After gathering the information, the Commission will prepare a report of the visit. Its
representatives will provide you with a draft of the report and then respond to any questions you
have. They will ask you to prepare a non-confidential copy of the report for the Public Record.

9. OUTLINE OF INFORMATION REQUIRED BY THIS QUESTIONNAIRE

Section A General information relating to your company, including financial reports.

Section B A complete list of your company’s exports to Australia over the investigation
period.

Section C A list of goods sold on the domestic market of the country of export (like goods)

that may be compared to the goods under consideration.
Section D A detailed list of all of your company’s sales of like goods in your domestic

market.
Section E Information to allow a fair comparison between export and domestic prices.
Section F Information in relation to your company's exports of like goods to countries
other than Australia.
Section G Costs to make and sell, for exports to Australia and for the domestic market.
Section H Your declaration.
Section | Submission checklist.

Appendix 1 A glossary of terms used in this questionnaire.

10. GENERAL INSTRUCTIONS FOR PREPARING YOUR RESPONSE

o When answering the questionnaire please carefully read all instructions. The
Commission requires a response to all sections of this questionnaire. Please provide
an explanation if a question is not relevant to your situation.

e All documents and source material submitted in response to this questionnaire,
including financial statements, must be translated into English.

e Answer questions in the order presented in the questionnaire. Please ensure that
information submitted conforms to the requested format and is clearly labelled. Please
repeat the question to which you are responding and place your answer below it.

e |dentify source documents and advise where they are kept. During on-site verification
you should be prepared to substantiate all the information you have submitted. Every
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part of the response should be traceable to company documents that are used in the
ordinary course of business.

e We recommend that you retain all work sheets used in answering the questionnaire, in
particular those linking the information supplied with management and accounting
records. This will help us to verify the information.

o Clearly identify all units of measurement and currencies used. Apply the same
measurement consistently throughout your response to the questionnaire.

11. INSTRUCTIONS ON PROVIDING ELECTRONIC DATA

e |tis important that, where requested, information is submitted in electronic format.

e Electronic data can be submitted directly by email to the email address shown on the
cover page of this questionnaire, or can submitted on a CD-ROM by mail.

e The data must be created as spreadsheet files, preferably in Microsoft Excel, or
alternatively in an Excel compatible format (for example, Excel can normally access
data in Dbase or as an ASCII file). The Excel files must be compatible to the USA
version.

e An Excel spreadsheet, ‘Galvanised Steel - exporter questionnaire supporting data’
accompanies this questionnaire and forms a template for your response to the data
requested. The spreadsheet is referred to throughout this questionnaire as appropriate.
This spreadsheet (and the worksheets therein) should be completed and used to
provide the requested data where possible.

e If you cannot present electronic data in the requested format contact the investigation
Case Manager as soon as possible.

e Responses to questions should be as accurate and complete as possible and attach all
relevant supporting documents, even where not specifically requested in this
qguestionnaire.

Please note that answers such as ‘Not Applicable’ or an answer that only refers to an
exhibit or an attachment may not be considered by the Commission to be adequate. The
Commission therefore suggests that in answering the questions you outline the key
elements of your response in the primary submission document, rather than merely
pointing to supporting documents of varying degrees of relevance and reliability as your
answer.

12. FURTHER INFORMATION

Before you respond to the questionnaire you should read all the key documentation related
to this application, including ADN 2014/55 (notifying the initiation of the investigation) and
the glossary of terms. It is also recommended that you access and read the non-
confidential version of BlueScope’s application which is available online on the electronic
Public Record at www.adcommission.gov.au (follow the links to current cases and
electronic public record).

If you require further assistance, or you are having difficulties completing your submission,
please contact the investigation Case Manager.

Please note that the Commission may send you a supplementary questionnaire if it needs to clarify
matters provided by you in the response to this questionnaire, or to seek new information.
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SECTION A - COMPANY STRUCTURE AND OPERATIONS

This section requests information relating to company details and financial reports.
A-1  IDENTITY AND COMMUNICATION

Please nominate a person within your company who can be contacted for the purposes of
this investigation:

Head Office:

Name: Mr. Praveen Dixit

Position in the company: Vice President International Marketing
Address: JSW Centre, Bandra Kurla Complex, Bandra — East, Mumbai.
Pin Code - 400 051, India.

Telephone: +91-22- 4286-7107

Facsimile number:+91-22-4286-3000

E-mail address of contact person: praveen.dixit@jsw.in

Factories/Plants:

1. Vasind Works
Address: Village — Vasind, Taluka —Shahapur, Dist. Thane — 421604, Maharastra
State, India
Telephone: +91(2527)220022
Facsimile number:+91(2527)220020
E-mail address of contact person: hemant.shete@jsw.in

2. Tarapur Works
Address: B-6, Tarapur MIDC Industrial Area, Navapur Road, Boisar — 401506,
Maharashtra State, India
Telephone: +91(2525)270147
Facsimile number:+91(2525)270148
E-mail address of contact person: hemant.shete@jsw.in

3. Kalmeshwar Works
Address: A- 10/1, MIDC Industrial Area, Kalmeshwar — 441501, Dist. Nagpur,
Maharashtra State, India.
Telephone: +91(7118)271401
Facsimile number:+91(7118)271400
E-mail address of contact person: hemant.shete@jsw.in

A-2 REPRESENTATIVE OF THE COMPANY FOR THE PURPOSE OF
INVESTIGATION

If you wish to appoint a representative to assist you in this investigation, provide the
following details:

Name: Mr. ANDREW PERCIVAL
Organisation: CORRS CHAMBERS WESTGARTH
Position: SPECIAL COUNSEL

Address: GPO BOX 9925, SYDNEY NSW 2001
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Telephone: +61- 02- 92106228
Facsimile/Telex number: +61-02-92106611
E-mail of contact person:  andrew.percival@corrs.com.au

Name: Mr. SANJAY NOTANI

Organisation: ECONOMIC LAWS PRACTICE

Position: PARTNER

Address: 109-A Wing, Dalamal Towers, Nariman
Point, Mumbai 400021 India.

Telephone: +91 22 6636 7000

Facsimile/Telex number: +91-22-66367172
E-mail of contact person:  sanjaynotani@elp-in.com

Note that in nominating a representative, the Commission will assume that confidential
material relating to your company in this investigation may be freely released to, or
discussed with, that representative.

COMPANY INFORMATION

What is the legal name of your business? What kind of entity is it (e.g. company,
partnership, sole trader)? Please provide details of any other business names that you use
to export and/or sell goods.

Response:
The Legal name of the cooperating exporter is “JSW Steel Coated Products Limited”

(“JSW Coated/the Exporter”). It is a company limited by shares. No other business
name is being used by JSW Steel Coated Products Limited to export and / sell
goods.

Who are the owners and/or principal shareholders? Provide details of shareholding
percentages for joint owners and/or principal shareholders. (List all shareholders able to
cast, or control the casting of, 5% or more of the maximum amount of votes that could be
cast at a general meeting of your company).

Response:
JSW Coated is a wholly-owned subsidiary of “JSW Steel Limited” (“JSL/ the Holding

Company”). The entire share capital of JSW Coated is being held by JSW Steel
Limited and its Nominees. The details of shareholding, as on 30" June, 2014, are
attached as Confidential “Annexure 1”.

If your company is a subsidiary of another company, list the principal shareholders of that
company.

Response:
As explained above, JSW Coated is a wholly-owned subsidiary of JSL. The details of

principal shareholders of JSL are attached as Confidential “Annexure 2”.

If your parent company is a subsidiary of another company, list the principal shareholders
of that company.

Response:
JSL (the parent company) is not a subsidiary of any other Company.
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Provide a diagram showing all associated or affiliated companies and your company’s
place within that corporate structure.

Response:
Please refer to Confidential “Annexure 3”.

Are any management fees/corporate allocations charged to your company by your parent
or related company?

Response:

_ This expense is reflected under the information

for related party transactions, annexed herewith at Confidential “Annexure 9”.
(confidential information regarding management fees/corporate allocations)

Describe the nature of your company’s business. Explain whether you are a producer or
manufacturer, distributor, trading company, etc.

Response:
JSW Coated is a manufacturer of Cold Rolled Coils and Sheets, Galvanised Products

and Pre-painted Galvanised Products including the goods under investigation.

If your business does not perform all of the following functions in relation to the goods
under consideration, then please provide names and addresses of the companies which
perform each function:

produce or manufacture;

sell in the domestic market;

export to Australia; and

export to countries other than Australia.

Response:
JSW Coated’s business performs all the functions listed above.

Provide your company'’s internal organisation chart. Describe the functions performed by
each group within the organisation.

Response:
The marketing of JSW Coated’s products is performed by [l

The Marketing Organisation Chart of JSL is attached herewith as Confidential
“Annexure 4A”.

The relevant Operational Organisation Chart for JSW Coated is attached herewith as
Confidential “Annexure 4B”.

Provide a list of your business’ Board of Directors, Managing Director (or CEO) and Senior
Executives.

Response:
The List of Board of Directors of JSW Coated, as on 30" June, 2014, is attached as

Confidential “Annexure 5”.
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Provide a copy of your most recent annual report together with any relevant brochures or
pamphlets on your business activities.

Response:
The Balance Sheet for the financial year 2013-14 is enclosed at Confidential

“Annexure 77,

The brochure for the goods under investigation is attached herewith as “Annexure
8”.

Provide details of all transactions between your company and all related parties. For
example:

suppling/selling completed or partially completed products;
suppling/selling raw materials;

performing management functions (including any financial functions);
processing (including toll processing) of any raw materials, intermediary or
completed products; or

¢ trading in products/materials supplied by related parties.

Response
The details of related party transactions for the period of investigation in relation to

the aforementioned points are attached herewith at Confidential “Annexure 9”.
Further information on related party transactions not listed above, can be found
under the heading “Transactions with Related Parties” starting at page 39 of the
Annual Report attached at Confidential “Annexure 7”.

GENERAL ACCOUNTING/ADMINISTRATION INFORMATION

Indicate your accounting period.

Response

The accounting period followed by JSW Coated is as per the Financial Year i.e. 1%
April to 315 March (12 months).

Indicate the address where the company’s financial records are held.

Response
Records are mainly kept at the following places

1. Vasind Works
Village Vasind,
Taluka - Shahapur,
Dist. Thane — 421604
Maharashtra State
India.

2. Tarapur Works
B -6 Tarapur MIDC Industrial Area,
Navapur Road,
Taluka Pen,
Boisar — 401506
Maharashtra State
India.

3. Kalmeshwar Works
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A -10/1 MIDC Industrial Area,
Kalmeshwar - 441501
Dist. Nagpur
Maharashtra State
India.

Please provide the following financial documents for the two most recently completed

financial years plus all subsequent monthly, quarterly or half yearly statements:

e chart of accounts;

Response

Please find attached the Exporters Chart of Accounts at Confidential
“Annexure 6”. For the Financial Year 2012-13, JSW Coated was not engaged

in the production of Galvanised Steel i.e. goods under investigation.

In 201213, there was a scheme of amalgamation sanctioned by The
Honorable High Court of Mumbai. In accordance with the scheme,
downstream undertakings comprising of Vasind and Tarapur units of the
parent company JSL (plants where the goods under investigation are
currently produced) and Kalmeshwar Unit (another plant where the goods
under investigation are produced) of JSW Ispat Steel Limited (Transferor Unit
2) were transferred to JSW Coated retrospectively with effect from 01 July

2012.

The Amalgamation Scheme became effective from 1st June 2013, i.e. the date
of filing certified copy of the order of court with Register of Companies
Mumbai as per the order of the Hon’ble High Court of Mumbai. Accordingly,
financial accounts of Tarapur and Vasind works for Financial Year 2012-13
are included in Financial statement / Annual Report of JSL and that of
Kalmeshwar Works is included in Financial Statements of erstwhile JSW

Ispat Steel Limited.

A copy of the sanctioned court order is attached herewith as “Annexure 10”.

Details for the last completed financial year for JSW Coated is 2013-14
(already attached as Confidential “Annexure 7”) and the Financial Statement
for the first quarter of the subsequent financial year i.e. Q1 (April 2014 to

June 2014) is attached as Confidential “Annexure 11”.

e audited consolidated and unconsolidated financial statements (including all
footnotes and the auditor's opinion); and

Response

Please refer to Confidential “Annexure 7” for JSW Coated’s Financial

Statement for Financial Year 2013-14.

In terms of the above response JSW Coated financial statements were
consolidated and reported as part of the Annual Report of JSL
(Tarapur and Vasind) and Financial statements of JSW Ispat Steel Limited
(Kalmeshwar) for the year 2012-13, attached as Confidential “Annexure 12”.

¢ internal financial statements, income statements (profit and loss reports), or

management accounts, that are prepared and maintained in the normal course of

business for the goods under investigation.
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Response
The quarterly financial statement for Q1 (April to June 2014) is attached

herewith as Confidential “Annexure 11”.
These documents should relate to:

¢ the division or section/s of your business responsible for the production and sale of
the goods under consideration; and
o the company overall.

Response:
The above documents are not prepared for any segment which is specifically

responsible for the goods under investigation. Therefore the Exporter’s overall
records are attached in the above annexures.

If you are not required to have the accounts audited, provide the unaudited financial
statements for the two most recently completed financial years, together with your
taxation returns. Any subsequent monthly, quarterly or haif yearly statements should also
be provided.

Response
The Accounts of JSW Coated are subject to Audit under Indian Companies Act,

hence the present question is not applicable.

Do your accounting practices differ in any way from the generally accepted accounting
principles in your country? If so, provide details.

Response
JSW Coated’s Accounting Practices and Policy are in accordance with generally

accepted accounting principles in India (Indian GAAP). Please Refer Point no 1 of
Note: Significant Accounting Policies of Last Audited Financial Statements
attached as part of the Audited Reports in Confidential “Annexure 7”.

Describe the significant accounting policies that govern your system of accounting, in
particular:

¢ the method of valuation for raw material, work-in-process, and finished goods
inventories (e.g. last in first out — LIFO, first in first out — FIFO, weighted average);

Response
Inventories are valued at the lower of cost and net realizable value. The cost

of inventories comprises

Cost is determined by
Semi finished goods/ finished goods are valued at
Cost includes
Cost of

finished goods includes As mentioned above, cost is determined

(confidential information regarding costs)
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e costing methods, including the method (e.g. by tonnes, units, revenue, direct costs
etc) of allocating costs shared with other goods or processes (such as front office
cost, infrastructure cost etc);

Response
All Cost are identified with the Cost Center and are grouped for various

products like Cold rolled coils/sheets, Galvanised Steel, Galvalume Steel,
Prepainted Galvanised steel and Prepainted Galvalume Steel. Raw Materials
are directly identified with the product. Other Variable cost like stores
expenses, packing expenses, power and fuel are based on cost centre wise
expenses. Fixed and Other common Expenses are allocated on basis of
respective product capacity.

e valuation methods for damaged or sub-standard goods generated at the various
stages of production;

Response
Damaged or sub-standard goods generated at the various stages of

production are valued on Net Realisable Value.

e valuation methods for scrap, by products or joint products;

Response
Scrap, by products or joint products are valued on Net Realisable Value.

e valuation and revaluation methods for fixed assets;

Response
Assets are stated at Cost of acquisition including installation/erection except

for Asset transferred from JSW Steel and JSW Ispat Steel limited pursuant to
Composite Scheme of Amalgamation and Arrangement, which are
considered at Fair Value determined by the independent valuer.

e average useful life for each class of production equipment and depreciation method
and rate used for each;

Response
For period from July 13 to March 14 Depreciation on assets is provided, pro-

rata for the period of use, by the Straight Line Method (SLM) at the rates
prescribed in Schedule XIV to the Companies Act 1956.

Depreciation on assets, acquired under the Composite Scheme of
Amalgamation and Arrangement, is provided, pro-rata for the period of use,
by the SLM at the rates prescribed in Schedule XIV to the Companies Act 1956
or at the SLM rates derived per independent technical estimate of useful life,
whichever is higher.

(confidential information regarding depreciation)
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o treatment of foreign exchange gains and losses arising from transactions;
treatment of foreign exchange gains/losses arising from the translation of balance
sheet items;

Response to Both Points above

Exchange differences relating to long-term monetary items, arising during
the year, in so far as they relate to the acquisition of a depreciable capital
asset are added to/deducted from the cost of the asset and depreciated over
the balance life of the asset.

(confidential information regarding exchange rate accounting)
¢ inclusion of general expenses and/or interest;

Response
The financial statements have been prepared on an accrual basis, so

inclusion of general expenses and interest is on accrual basis.
e provisions for bad or doubtful debts, and treatment thereof in your accounts;

Response
All efforts for recovery from customer are made and then after approval of

senior management provision is created for overdue more than 365 days and
charged to P&L account. In many cases Legal cases are also filed for
recovery.

e expenses for idle equipment and/or plant shut-downs;

Response

(confidential information regarding expenses for idle
equipment and/or plant shut down)

e costs of plant closure;

Response
There has been no Plant closure in the investigation period for goods under

consideration.

e restructuring costs;
Response
No Restructuring cost has been incurred during the Investigation Period.
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e by-products and scrap materials resulting from your company's production process;
and

Response
Sales of Scrap, by products resulting from our production process are stated

as Sale of products in the financial statement. Stock of Scrap / by Product is
valued on Net Realisable Value.

o effects of inflation on financial statement information.

Response
Financial Statements are prepared as per Indian GAAP and Effects of

inflation are not provided for.
INCOME STATEMENT

Please complete the worksheet titled ‘Income Statement’ within the ‘Galvanised
Steel — exporter questionnaire supporting data’ spreadsheet provided alongside this
questionnaire.

Provide the completed worksheet in electronic format via email (or on CD-ROM) with
your response. |f formulas are used to calculate the field within this sheet, please
ensure they remain included in the submitted version.

Explain how costs have been allocated between all products and the goods under
consideration within these calculations.

This information will be used to verify the completeness of cost data that you provide
in Section G. If, because of your company’s structure, the allocations would not be
helpful in this process, please explain why this is the case.

Response:
Please refer to “Income Statement” spreadsheet provided in the Confidential

Annexure ‘JSCPL Annexure Formats 03.09.2014°.
SALES

Please complete the worksheet titled ‘Turnover’ within the ‘Galvanised Steel —
exporter questionnaire supporting data’ spreadsheet provided alongside this
questionnaire.

State your company's net turnover (after returns and all discounts) and free of duties
and taxes. Use the currency in which your accounts are kept.

Provide the completed worksheet in electronic format via email (or on CD-ROM)
with your response. [f formulas are used to calculate the field within this sheet,
please ensure they remain included in the submitted version.

This information will be used to verify the cost allocations to the goods under consideration
in Section G.

You should be prepared to demonstrate that sales data shown for the goods is a complete
record by linking total sales of these goods to relevant financial statements.

Response:
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Please refer to “Turnover” spreadsheet provided in the Confidential Annexure
‘JSCPL Annexure Formats 03.09.2014’.
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SECTION B — SALES TO AUSTRALIA (EXPORT PRICE)

This section requests information concerning your export practices and prices to Australia. You
should include costs incurred beyond ex-factory. Export prices are usually assessed at free-on-
board (FOB) point, but the Commission may also compare prices at the ex-factory level.

You should report prices of all goods under consideration shipped to Australia during the
investigation period.

The invoice date will normally be taken to be the date of sale. If you consider:

e the sale date is not the invoice date (see ‘date of sale’ column in Section B-4
below); and
e an alternative date should be used when comparing export and domestic prices,

then you must provide information in Section D on domestic selling prices for a matching period —
even if doing so means that such domestic sales data predates the commencement of the
investigation period.

B-1 For each customer in Australia to whom you shipped goods during the
investigation period, list:

name,

address;

contact name and phone/fax number, where known; and

trade level (e.g. distributor, wholesaler, retailer, end user, original equipment
manufacturer).

Response:
The relevant information is provided at Confidential “Annexure 13A” attached

herewith.

B-2 For each customer identified in Section B-1 please provide the following:

a) Describe how the goods are sent to each customer in Australia, including a diagram if
required.

Response:

Goods shipied to Australia are directli sold to —

_ > -
>

b) Identify each party in the distribution chain and describe the functions performed by
them. Where commissions are paid indicate whether it is a pre or post exportation
expense having regard to the date of sale.

Response:
- The goods are shipped directl

commission is paid to an

to Australia and invoiced to

. (confidential information regarding customers)
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Functions of Manufacturer: JSW Coated manufactures and sells the goods
directly to the |GGG 'S\ Coated also performs the
function of dispatching the goods to the destination port as per terms of sale
and instructions of theg*.

_ (confidential information regarding Australian

sales)

Explain who retains ownership of the goods at each stage of the distribution chain. In
the case of delivered duty paid (DDP) sales, explain who retains ownership when the
goods enter Australia.

Response:

- All the transactions reported in
shipped to Australia are made on
Therefore responsibili

the iuestionnaire made by JSW Coated

and ownership of goods lies with

(confidential information regarding terms of Australian sale)

Describe any agency or distributor agreements or other contracts entered into in
relation to the Australian market (supply copy of the agreement if possible).

Response:

(confidential information regarding trade terms)

Explain in detail the process by which you negotiate price, receive orders, deliver,
invoice and receive payment. If export prices are based on price lists supply copies of
those lists.

Response:
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(confidential information regarding price negotiation and sales process)

f) State whether your firm is related to any of its Australian customers. Give details of
any financial or other arrangements (e.g. free goods, rebates or promotional subsidies)
with the customers in Australia (including parties representing either your firm or the
customers).

Response
Further no free goods, rebates or

promotional subsidies have been offered to the customers during the Period of
Investigation.

g) Details of the forward orders of the goods under consideration (include quantities,
values and scheduled shipping dates).

Response:
JSW Coated has no forward orders of the goods under consideration as on date.

Do your export selling prices vary according to the distribution channel identified?
If so, provide details. Real differences in trade levels are characterised by
consistent and distinct differences in functions and prices.

Response:
As explained above,

(confidential

information regarding distribution channel)

Complete the worksheet titled ‘Australian Sales’ within the ‘Galvanised Steel -
exporter questionnaire supporting data’ spreadsheet provided alongside this
questionnaire.

Response:
Please refer to “Australian Sales” spreadsheet provided in the Confidential

Annexure ‘JSCPL Annexure Formats 03.09.2014’.

This spreadsheet should list all shipments to Australia (i.e. transaction by
transaction) of the goods under consideration in the investigation period. Do
not include non-goods items.

Provide the completed worksheet in electronic format via email (or on CD-ROM)
with your response. If formulas are used to calculate the field within this sheet,
please ensure they remain included in the submitted version.
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The table below provides information as to what is meant by each column heading
within the worksheet.

COLUMN
HEADING

EXPLANATION

Customer name

Names of your customers

Level of trade

The level of trade of your customers in Australia

Model/grade/type

Commercial model/grade or type
(i.e. Base Metal Thickness, width, zinc coating mass, grade, finish)

Product code

Code used in your records for the model/grade/type identified. Explain
the product codes in your submission

Invoice number

Invoice number

Invoice date

Invoice date

Date of sale

Refer to the explanation at the beginning of this section. If you consider
that a date other than the invoice date best establishes the material
terms of sale, report that date. For example, order confirmation, contract
or purchase order date.

Order number

If applicable, show order confirmation, contract or purchase order
number if you have shown a date other than the invoice date as being
the date of sale.

Shipping terms Delivery terms: e.g. CIF, C&F, FOB, DDP (in accordance with the
Incoterms outlined in Appendix 1)

Payment terms Agreed payment terms, for example 60 days = 60 etc

Quantity Quantity in units (as shown on the invoice). Show basis, e.g. kilograms.

Gross invoice
value

Gross invoice value shown on invoice in the currency of sale, excluding
taxes

Discounts on the
invoice

If applicable, the amount of any discount deducted on the invoice on
each transaction. If a % discount applies show that % discount applying
in another column

Other charges

Any other charges, or price reductions, that affect the net invoice value.
Insert additional columns and provide a description

Invoice currency

The currency used on the invoice

Exchange rate

Indicate the exchange rate used to convert the currency of sale to the
currency used in your accounting system

Net invoice value
in the currency of

The net invoice value expressed in your domestic currency, as it is
entered in your accounting system

the exporting

country

Rebates or other The amount of any deferred rebates or allowances paid to the importer in
allowances the currency of sale

Quantity discounts

The actual amount of quantity discounts not deducted from the invoice.
Show a separate column for each type of quantity discount
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Ocean freight**

The actual amount of ocean freight incurred on each export shipment
listed

Marine insurance

Amount of marine insurance

FOB export The FOB price at the port of shipment

price**

Packing™* Packing expenses

Inland Inland transportation costs included in the selling price. For export sales,
transportation this is the inland freight from factory to port in the country of export
costs*

Handling, loading Handling, loading and ancillary expenses. For example, terminal

and ancillary handling, export inspection, wharfage and other port charges, container
expenses* tax, document fees and customs brokers fees, clearance fees, bank

charges, letter of credit fees and other ancillary charges incurred in the
exporting country

Warranty and
guarantee
expenses”

Warranty and guarantee expenses

Technical
assistance and
other services”

Expenses for after sale services, such as technical assistance or
installation costs

Commissions*

Commissions paid. If more than one type is paid, insert additional
columns of data. Indicate in your response to Section B-2 whether the
commission is a pre or post exportation expense having regard to the
date of sale

Other factors*

Any other costs, charges or expenses incurred in relation to the exports
to Australia (include additional columns as required). See Section B-5.

Notes:

* All of these costs are further explained in Section E-1.

** FOB export price and ocean freight:

FOB export price: an FOB export price must be calculated for each shipment - regardless of the
shipping terms. FOB price includes inland transportation to the port of exportation, inland insurance,
handling and loading charges. It excludes post exportation expenses such as ocean freight and
insurance. Use a formula to show the method of the calculation on each line of the export sales
worksheet.

Ocean freight: as ocean freight is a significant cost, it is important that the actual amount of ocean
freight incurred on each exportation be reported. If estimates must be made, you must explain the
reasons and set out the basis - estimates must reflect changes in freight rates over the investigation
period.

Freight allocations must be checked for consistency.

Response:
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(confidential information regarding internal product code)

If there are any other costs, charges or expenses incurred in respect of the exports listed
above which have not been identified in the table above, add a column (see ‘other
factors’ in Section B-4) for each item and provide a description of each item. For
example, other selling expenses (direct or indirect) incurred in relation to the export sales
to Australia.

Response:
The following expenses have been incurred and reported with regard to exports:

1.

These
expenses have been reflected under column 38 of “Australia Sales”
spreadsheet provided in the Confidential Annexure ‘JSCPL Annexure Formats
03.09.2014".
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2.

These
expenses have been reflected under column 39 of “Australia Sales”
spreadsheet provided in the Confidential Annexure ‘JSCPL Annexure Formats
03.09.2014".

For each type of discount, rebate or allowance offered on export sales to Australia:
e provide a description; and
e explain the terms and conditions that must be met by the importer to obtain the
discount.

Where the amounts of these discounts, rebates etc are not identified on the sales invoice,
explain how you calculated the amount shown in your response to Section B-4. If they
vary by customer or level provide an explanation.

Response:
For the sales of the goods under consideration to Australia in the period of

investigation, JSW Coated did not offer any discounts or rebates.

If you have issued credit notes (directly or indirectly) to the customers in Australia, in
relation to the invoices listed in the detailed transaction by transaction listing in response
to Section B-4, provide details of each credit note if the credited amount has not been
reported as a discount or rebate.

Response:
There are no transactions where JSW Coated has issued credit notes.

If the delivery terms make you responsible for arrival of the goods at an agreed point
within Australia (e.g. DDP), insert additional columns in the worksheet for all other costs
incurred. For example:

Import Amount of import duty paid in Australia

duties

Inland Amount of inland transportation expenses within Australia
transport included in the selling price

Other costs Customs brokers, port and other costs incurred (itemise)

Response:
The question is not applicable since JSW Coated has not made any sales to

Australia on DDP terms, but on CFR basis.

Select two shipments, in different quarters of the investigation period, and provide a
complete set of all of the documentation related to the export sale. For example:

the importer’s purchase order, order confirmation and contract of sale;
commercial invoice;

bill of lading, export permit;

freight invoices in relation to movement of the goods from factory to Australia,
including inland freight contract;

marine insurance expenses; and

letter of credit and bank documentation, proving payment.

e ® o o

The Commission will select additional shipments for payment verification at the time of the
visit.
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Response:
Please refer to Confidential “Annexure 14A”, Confidential “Annexure 14B” and
Confidential “Annexure 14C”
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SECTION C - EXPORTED GOODS AND LIKE GOODS

C1

C-2

C-3

Fully describe all of the goods you have exported to Australia during the investigation
period. Include specification details (such as the grade of the product) and any technical
and illustrative material that may be helpful in identifying, or classifying, the exported
goods.

Response:
JSW Coated has exported goods under investigation to Australia during the period

of investigation. Detailed information regarding grade, coating thickness, width,
finish and other critical parameters may be found at Confidential “Australian sales”
worksheet as well as the Product Brochure submitted as part of “Annexure 8”.

List each model/type of goods exported to Australia (these models should cover all
models listed in the worksheet ‘Australian Sales’ — see Section B of this questionnaire).

Response:
Attached at Confidential “Annexure 13B”.

If you sell like goods on the domestic market, for each model/type that your company has
exported to Australia during the investigation period, list the most comparable modei(s)
sold domestically and provide a detailed explanation of the differences where those
goods sold domestically (i.e. the like goods — see explanation in glossary of terms) are
not identical to goods exported to Australia. Make sure that you identify the grade of
each model/type that is sold domestically.

This should be done by completing the worksheet titled ‘Like Goods’ within the
‘Galvanised Steel - exporter questionnaire supporting data’ spreadsheet provided
alongside this questionnaire, detailing as follows:

EXPORTED TYPE DOMESTIC TYPE IDENTICAL? | DIFFERENCES
Product code of each Product code of If goods are Where the good
model of the goods comparable model identical exported to Australia is
exported to Australia sold on the domestic indicate not identical to the like
market of the country ‘YES'. goods, describe the
of export Otherwise specification
‘NO’ differences. Ifitis

impractical to detail
specification
differences in this table
refer to documents
which outline
differences

Response
Please refer to Confidential “Annexure 15A” for the Product Comparison

methodology. Further the above table is also provided as Confidential
“Annexure 15B”.

(confidential information regarding export
sales)
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Please provide any technical and illustrative material that may be helpful in identifying or
classifying the goods that your company sells on the domestic market.

Response:
The relevant specifications and material is attached herewith at “Annexure

8”.
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SECTION D - DOMESTIC SALES

This section seeks information about the sales arrangements and prices in the domestic market of
the country of export.

All domestic sales of like goods (fo the goods under consideration) made during the investigation
period must be listed transaction by transaction. If there is an extraordinarily large volume of sales
data and you are unable to provide the complete listing electronically you must contact the Case
Manager before completing the questionnaire.

If the Case Manager agrees that it is not possible to obtain a complete listing he or she will
consider a method for sampling that meets the Commission’s requirements. If agreement cannot
be reached as to the appropriate method, the Commission may not visit your company.

The Commission will normally take the invoice date as being the date of sale in order to determine
which sales fall within the investigation period.

If, in response to Section B-4 (Sales to Australia, Export Price), you have reported that the date of
sale is not the invoice date and you consider that this alternative date should be used when
comparing domestic and export prices you must provide information on domestic selling prices for
a matching period - even if doing so means that such domestic sales data predates the
commencement of the investigation period.

If you do not have any domestic sales of like goods you must contact the Case Manager who will
explain the information the Commission requires for determining a normal value using alternative
methods.

D-1 Please provide:
e a detailed description of your distribution channels to domestic customers,
including a diagram if appropriate;
e information concerning the functions/activities performed by each party in the
distribution chain; and
e a copy of any agency or distributor agreements, or contracts entered into.

Response:
As regards the distribution channel for sales made in the home market of the

Goods under consideration, the following are the different channels:
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(confidential information regarding distribution channels)

¢ If any of the customers listed are associated with your business, provide details of
that association. Describe the effect, if any, that association has upon the price.

Response: The customers associated to JSW Coated to whom goods under
consideration are sold are listed herein below. These customers are related

entities to JSW Coated:

D-2 Do your domestic selling prices vary according to the distribution channel identified? If
so, provide details. Real differences in trade levels are characterised by consistent and
distinct differences in functions and prices.

Response

(confidential information regarding price negotiation)
D-3 Explain in detail the sales process, including:

« the way in which you set the price, receive orders, make delivery, invoice and
finally receive payment; and the terms of the sales; and

Response
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(confidential information regarding price-setting in Australian sales)

e whether price includes the cost of delivery to customer.

Response:

(confidential information regarding delivery terms)

o |[f sales are in accordance with price lists, provide copies of the price lists.

Response:
Price lists are attached for Retail as Confidential “Annexure 18” for the quarter of
April 2014 to June 2014.

D-4 Complete the worksheet titled ‘Domestic Sales’ in the ‘Galvanised Steel - exporter
questionnaire supporting data’ spreadsheet provided alongside this questionnaire.

Response
Please refer to “Domestic Sales” spreadsheet provided in the Confidential

Annexure ‘JSCPL Annexure Formats 03.09.2014’.
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This worksheet is to list all domestic sales of like goods (i.e. transaction by transaction)
made during the investigation period. Do not include non-goods items.

Provide the completed worksheet in electronic format via email (or on CD-ROM) with
your response. [If formulas are used to calculate the field within this sheet, please
ensure they remain included in the submitted version.

The table below provides information as to what is meant by each column heading

within the worksheet.

COLUMN HEADING

EXPLANATION

Customer name

Names of your customers. If an English version of the name is not easily
produced from your automated systems, show a customer code number
and (in a separate table) list each code and name

Level of trade

The level of trade of your domestic customer

Model/grade/type

Commercial model/grade or type of the goods

Product code

Code used in your records for the model/grade/type of the goods
identified. Explain the product codes in your submission

Invoice number

Invoice number

Invoice date

Invoice date

Date of sale

Refer to the explanation at the beginning of this section. If you consider
that a date other than the invoice date best establishes the material
terms of sale and should be used, report that date. For example, order
confirmation, contract or purchase order date

Order number

Show order confirmation, contract or purchase order number if you have
shown a date other than invoice date as being the date of sale

Delivery terms

For example, ex-factory, free on truck, delivered into store

Payment terms

Payment terms agreed with the customer, for example 60 days = 60 etc

Quantity

Quantity in units shown on the invoice, for example kilograms

Gross invoice value

Gross value shown on invoice in the currency of sale, net of taxes

Discounts on the
Invoice

The amount of any discount deducted on the invoice on each
transaction. If a %age discount applies show that %age discount
applying in another column

Other charges

Any other charges, or price reductions, that affect the net invoice value.
Insert additional columns and provide description

Net invoice value in
the currency of the
exporting country

The net invoice value expressed in your domestic currency as recorded
in your accounting system

Rebates or other
Allowances

The actual amount of any deferred rebates or allowances in the currency
of sale

Quantity discounts

The actual amount of quantity discounts not deducted from the invoice.
Show a separate column for each type of quantity discount

Packing*

Packing expenses
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Inland transportation Amount of inland transportation costs included in the selling price
costs*

Handling, loading Handling, loading and ancillary expenses
and ancillary

expenses”

Warranty and Warranty and guarantee expenses

guarantee expenses*

Technical assistance Expenses for after sale services, such as technical assistance or
and other services* installation costs

Commissions™ Commissions paid. If more than one type is paid, insert additional
columns of data

Other factors* Any other costs, charges or expenses incurred in relation to the
domestic sales (include additional columns as required).

See Section D-5.

Notes
Costs marked with * are explained in Section E-2.

Response:
For details on product coding methodology of JSW Coated, please refer to the

response provided for Question B-4.

If there are any other costs, charges or expenses incurred in respect of the sales listed
which have not been identified in the table in Section D-4 above, add a column for each
item (see ‘other factors’). For example, certain other selling expenses incurred.

Response:
The following expenses have been incurred and reported with regard to domestic

sales:
4,

These
expenses have been reflected under column 32 of “Domestic Sales”
spreadsheet provided in the Confidential Annexure ‘JSCPL Annexure Formats
03.09.2014°.

For each type of commission, discount, rebate or allowance offered on domestic sales of
like goods:
e provide a description; and
¢ explain the terms and conditions that must be met by the customer to qualify for
payment.

Response
The Discounts / Rebates offered to || I 21 as below;
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It

(confidential information regarding discount / rebate for domestic sales)

e Where the amounts of these discounts, rebates etc are not identified on the sales
invoice, explain how you calculated the amounts shown in your response to
Section D-4.

and reported in the “Domestic Sales” spreadsheet
provided in the Confidential Annexure ‘JSCPL Annexure Formats 03.09.2014’.
(confidential information regarding discounts and rebates)

e |f you have issued credit notes, directly or indirectly to the customers, provide
details if the credited amount has not been reported as a discount or rebate.

Response:
All the credited amounts featuring in the credit notes have been reported as

discounts/rebates.

Select two domestic sales, in different quarters of the investigation period, that are at the
same level of trade as the export sales.

Provide a complete set of documentation for those two sales. Include, for example:

e purchase order;
e order acceptance;

e commercial invoice;
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e discounts or rebates applicable;
credit/debit notes;
long or short term contract of sale;
inland freight contract; and
bank documentation showing proof of payment.

The Commission will select additional sales for verification at the time of our visit.

Response:
Please refer to Confidential “Annexure 19”, Confidential “Annexure 20” and

Confidential “Annexure 21”.
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SECTION E - FAIR COMPARISON

Section B sought information about the export prices to Australia and Section
D sought information about prices on your domestic market for like goods
(i.e. the normal value).

Where the normal value and the export price are not comparable adjustments
may be made. This section informs you of the fair comparison principle and
asks you to quantify the amount of any adjustment.

As prices are being compared, the purpose of the adjustments is to eliminate
factors that have unequally modified the prices to be compared.

To be able to quantify the level of any adjustment it will usually be necessary
to examine cost differences between sales in different markets. The
Commission must be satisfied that those costs are likely to have influenced
price. In practice, this means that the expense item for which an adjustment
is claimed should have a close nexus to the sale. For example, the cost is
incurred because of the sale, or because the cost is related to the sale terms
and conditions.

Conversely, where there is not a direct relationship between the expense item
and the sale a greater burden is placed upon the claimant to demonstrate that
prices have been affected, or are likely to have been affected, by the expense
item. In the absence of such evidence the Commission may disallow the
adjustment.

Where possible, the adjustment should be based upon actual costs incurred
when making the relevant sales. However, if such specific expense
information is unavailable, cost allocations may be considered. In this case,
the party making the adjustment claim must demonstrate that the allocation
method reasonably estimates costs incurred.

A party seeking an adjustment has the obligation to substantiate the claim by
relevant evidence that would allow a full analysis of the circumstances, and
the accounting data, relating to the claim.

The investigation must be completed within strict time limits therefore you
must supply information concerning claims for adjustments in a timely
manner. Where an exporter has knowledge of the material substantiating an
adjustment claim, that material is to be available at the time of the verification
visit. The Commission will not consider new claims made after the
verification visit.

E-1  COSTS ASSOCIATED WITH EXPORT SALES

These cost adjustments will relate to your responses made at Section B-4,
‘Australian Sales’.

1. Transportation

Explain how you have quantified the amount of inland transportation associated
with the export sale (‘inland transportation costs’). Identify the general ledger
account where the expense is located. If the amount has been determined from
contractual arrangements, not from an account item, provide details and evidence
of payment.
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Response:

For calculating inland transportation cost for export sales, JSW Coated
records all such expenses in a
The expense has

accordingly been reported on actual basis transaction-wise as per individual
invoices.

2 Handling, loading and ancillary expenses

List all charges that are included in the export price and explain how they have
been quantified (‘handling, loading and ancillary expenses’). Identify the general
ledger account where the expenses are located. If the amounts have been
determined using actual observations, not from a relevant account item, provide
details.

Response:
The various export related ancillary costs are identified in the table at Section

B-4, for example:

(confidential information regarding General Ledger)

Handling, loading and ancilla related expenses have been calculated
& and a

sample illustration of such charges claimed is annexed hereto as Confidential
“Annexure 22",

3 Credit

The cost of extending credit on export sales is not included in the amounts
quantified at Section B-4. However, the Commission will examine whether a credit
adjustment is warranted and determine the amount. Provide applicable interest
rates over each month of the investigation period. Explain the nature of the interest
rates most applicable to these export sales, e.g. short term borrowing in the
currency concerned.

If your accounts receivable shows that the average number of collection days
differs from the payment terms shown in the sales listing, and if export prices are
influenced by this longer or shorter period, calculate the average number of
collection days. See also item 4 in Section E-2 below.

Response:
JSW Coated does not charge or recover any interest cost from its customers.
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4. Packing costs

List material and labour costs associated with packing the export product. Describe
how the packing method differs from sales on the domestic market, for each model.
Report the amount in the listing in the column headed ‘packing’.

Response:
Packing costs are inherently part of the cost to make and sell for the Goods

under consideration, whereby they are included in the reported cost therein.

5. Commissions

For any commissions paid in relation to the export sales to Australia:
provide a description; and
explain the terms and conditions that must be met.

Report the amount in the sales listing in Section B-4 under the column headed
‘commissions’. ldentify the general ledger account where the expense is located.

Response:
There are no commission expenses paid for sales of the Goods under

consideration made to Australia in the Period of Investigation.

6. Warranties, guarantees, and after sales services

List the costs incurred. Show relevant sales contracts. Show how you calculated
the expenses (‘warranty and guarantee expenses’ and ‘technical assistance and
other services’), including the basis of any allocations. Include a record of
expenses incurred. Technical services include costs for the service, repair or
consultation. Where these expenses are closely related to the sales in question, an
adjustment will be considered. Identify the ledger account where the expense is
located.

Response:
There are no warranties, guarantees or after sales services for sales of the

Goods under consideration made to Australia during the Period of
Investigation.

7. Other factors

There may be other factors for which an adjustment is required if the costs affect
price comparability — these are identified in the column headed ‘other factors’. For
example, other variable or fixed selling expenses, including salesmen’s salaries,
salesmen’s travel expenses, advertising and promotion, samples and entertainment
expenses. Your consideration of questions asked at Section G, concerning
domestic and export costs, would have alerted you to such other factors.

Response:
There are no adjustments claimed under ‘Other Factors’.

8. Currency conversions

In comparing export and domestic prices a currency conversion is required.
Fluctuations in exchange rates can only be taken into account when there has been
a ‘sustained’ movement during the period of investigation (see Article 2.4.1 of the
WTQO Agreement). The purpose is to allow exporters 60 days to adjust export
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prices to reflect ‘'sustained’ movements. Such a claim requires detailed information
on exchange movements in your country over a long period that includes the
investigation period.

Response:
There are no adjustments claimed under ‘Currency conversions’.
E-2 COSTS ASSOCIATED WITH DOMESTIC SALES

These cost adjustments will relate to your responses made at Section D-4,
‘domestic sales’.

The following items are not separately identified in the amounts quantified at
Section D-4. However you should consider whether any are applicable.

1. Physical characteristics

The adjustment recognises that differences such as quality, chemical composition,
structure or design mean that goods are not identical and the differences can be
quantified in order to ensure fair comparison.

The amount of the adjustment shall be based upon the market value of the
difference, but where this is not possible the adjustment shall be based upon the
difference in cost plus the gross profit mark-up (i.e. an amount for selling general
and administrative (SG&A) costs, plus profit).

The adjustment is based upon actual physical differences in the goods being
compared and upon the manufacturing cost data. Identify the physical differences
between each model. State the source of your data.

Response:
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(confidential information regarding product comparison methodology)
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2. Import charges and indirect taxes

If exports to Australia:

are partially or fully exempt from internal taxes and duties that are borne by the like
goods in domestic sales (or on the materials and components physically
incorporated in the goods); or

if such internal taxes and duties have been paid and are later remitted upon
exportation to Australia,

then the price of like goods must be adjusted downwards by the amount of the
taxes and duties.

The taxes and duties include sales, excise, turnover, value added, franchise,
stamp, transfer, border and excise taxes. Direct taxes such as corporate income
tax are not included as such taxes do not apply to the transactions.

Adjustment for drawback is not made in every situation where drawback has been
received. Where an adjustment for drawback is appropriate you must provide
information showing the import duty borne by the domestic sales. That is, it is not
sufficient to show the drawback amount and the export sales quantity to Australia.
For example, you may calculate the duty borne on domestic sales by quantifying
the total amount of import duty paid and subtracting the duty refunded on exports to
all countries. The difference, when divided by the domestic sales volume, is the
amount of the adjustment.

In substantiating the drawback claim the following information is required:

a copy of the relevant statutes/regulations authorising duty exemption or remission,
translated into English;

the amount of the duties and taxes refunded upon exportation and an explanation
how the amounts were calculated and apportioned to the exported goods;

an explanation as to how you calculated the amount of duty payable on imported
materials is borne by the goods sold domestically but is not borne by the exports to
Australia.

Substitution drawback systems

Annex 3 of the WTO Agreement on Subsidies and Countervailing Measures
provides:

‘[dlrawback systems can allow for the refund or drawback of import duties on inputs which are
consumed in the production process of another product and where the export of this latter product
contains domestic inputs having the same quality and characteristics as those substituted for the
imported inputs’.

If such a scheme operates in the country of export adjustments can also be made
for the drawback payable on the substituted domestic materials, provided the total
amount of the drawback does not exceed the total duty paid.

Response
There are no adjustments claimed under ‘Import charges and indirect taxes’.

3. Level of trade

Section D-4 asks you to indicate the level of trade to the domestic customer. To
claim an adjustment for level of trade differences you will need to quantify the
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amount by which level of trade influences price.

Trade level is the level a company occupies in the distribution chain. The trade
level to which that company in turn sells the goods and the functions carried out
distinguish a level of trade. Examples are producer, national distributor, regional
distributor, wholesaler, retailer, end user and original equipment manufacturer.

It may not be possible to compare export prices and domestic prices at the same
level of trade. Where relevant sales of like goods at the next level of trade must be
used to determine normal values, an adjustment for the difference in level of trade
may be required where it is shown that the difference affects price comparability.

The information needs to establish that there are real trade level differences, not
merely nominal differences. Real trade level differences are characterised by a
consistent pattern of price differences between the levels and by a difference in
functions performed. If there is no real trade level differences all sales are treated
as being at the same level of trade.

A real difference in level of trade may be adjusted for using either of the following
methods:

costs arising from different functions

The amount of the costs, expenses etc incurred by the seller in domestic sales of
the like goods resulting from activities that would not be performed €€were the
domestic sales made at the same level as that of the importer.

This requires the following information:

a detailed description of each sales activity performed in selling to your domestic
customers (for example: sales personnel, travel, advertising, entertainment etc);

the cost of carrying out these activities in respect of like goods;

for each activity, whether your firm carries out the same activity when selling to
importers in Australia;

an explanation as to why you consider that you are entitled to a level of trade
adjustment; or

level discount

The amount of the discount granted to purchasers who are at the same level of
trade as the importer in Australia. This is determined by an examination of price
differences between the two levels of trade in the exporter's domestic market, for
example sales of like goods by other vendors or sales of the same general category
of goods by the exporter.

For this method to be used it is important that a clear pattern of pricing be
established for the differing trade levels. Such pattern is demonstrated by a general
availability of the discounts to the level - isolated instances would not establish a
pattern of availability.

Response
There are no adjustments claimed under ‘Level of trade’.

4. Credit

The cost of extending credit on domestic sales is not included in the amounts
quantified at Section D-4. However, the Commission will examine whether a credit
adjustment is warranted and determine the amount. An adjustment for credit is to
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be made even if funds are not borrowed to finance the accounts receivable.
The interest rate on domestic sales in order of preference is:

the rate, or average of rates, applying on actual short term borrowings by the
company; or

the prime interest rate prevailing for commercial loans in the country for credit terms
that most closely approximate the credit terms on which the sales were made; or
such other rate considered appropriate in the circumstances.

Provide the applicable interest rate over each month of the investigation period.

If your accounts receivable shows that the average number of collection days
differs from the payment terms shown in the sales listing, and if domestic prices are
influenced by this longer or shorter period, calculate the average number of
collection days.

Where there is no fixed credit period agreed at the time of sale the period of credit
is determined on the facts available. For example, where payment is made using
an open account system,’ the average credit period may be determined as follows:

Calculate an accounts receivable turnover ratio

This ratio equals the total credit sales divided by average accounts receivable. It is
a measure of how many times the average receivables balance is converted into
cash during the year.

In calculating the accounts receivable turnover ratio, credit sales should be used in
the numerator whenever the amount is available from the financial statements.
Otherwise, net sales revenue may be used in the numerator.

An average accounts receivable over the year is used in the denominator. This
may be calculated by:

using opening accounts receivable at beginning of period plus closing accounts
receivable at end of period divided by two; or

total monthly receivables divided by 12.

Calculate the average credit period

The average credit period equals 365 divided by the accounts receivable turnover
ratio determined above at point a).

The resulting average credit period should be tested against randomly selected
transactions to support the approximation.

The following items are identified in the amounts quantified at Section D-4:

Response:

5. Transportation

Explain how you have quantified the amount of inland transportation associated
with the domestic sales (‘inland transportation costs’). Identify the general ledger
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account where the expense is located. If the amount has been determined from
contractual arrangements, not from an account item, provide details and evidence
of payment.

Response:
For calculating inland transportation cost for export sales, JSW Coated

records all such expenses in a

6. Handling, loading and ancillary expenses

List all charges that are included in the domestic price and explain how they have
been quantified (‘handling, loading and ancillary expenses’). Identify the general
ledger account where the expense is located. |If the amounts have been
determined using actual observations, not from a relevant account item, provide
details.

Response:

Handlini, Ioadini and ancillai related expenses have been calculated

The various export related ancillary costs are identified in the table at Section
B-4, for example:

7. Packing

List material and labour costs associated with packing the domestically sold
product. Describe how the packing method differs from sales on the domestic
market, for each model. Report the amount in the listing in the column headed
‘packing’.

Response:

There are no adjustments claimed under ‘Packing’ since it is part of the Cost
to Make and Sell.

8. Commissions
For any commissions paid in relation to the domestic sales:

provide a description; and
explain the terms and conditions that must be met.

Report the amount in the sales listing under the column headed ‘commissions’.
Identify the general ledger account where the expense is located.

Response:

Commission is paid to the | NG
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Commission has been reported and claimed in the Confidential Annexure
‘JSCPL Annexure Formats 03.09.2014’ as per actual expenses, further details
of which are available at column 31 of the Annexure. The General Ledger
account code where this expense is located is [ NG

9. Warranties, guarantees and after sales services

List the costs incurred. Show relevant sales contracts. Show how you calculated
the expenses (‘Warranty and guarantee expenses’ and ‘technical assistance and
other services'’), including the basis of any allocations. Include a record of
expenses incurred. Technical services include costs for the service, repair or
consultation. Where these expenses are closely related to the sales in question, an
adjustment will be considered. Identify the ledger account where the expense is
located.

Response:

There are no adjustments claimed under ‘Warranties, guarantees and after
sales services’.

10. Other factors

There may be other factors for which an adjustment is required if the costs affect
price comparability — these are identified in the column headed ‘other factors’. List
the factors and show how each has been quantified in per unit terms. For example:

inventory carrying cost — describe how the products are stored prior to sale and
show data relating to the average length of time in inventory. Indicate the interest
rate used;

warehousing expense — an expense incurred at the distribution point;

royalty and patent fees — describe each payment as a result of production or sale,
including the key terms of the agreement;

advertising; and bad debt.

Response:
There are no adjustments claimed under ‘Other Factors’.

E-3  DUPLICATION

In calculating the amount of the adjustments you must ensure that there is no
duplication.

For example:

adjustments for level of trade, quantity or other discounts may overlap, or
calculation of the amount of the difference for level of trade may be based upon
selling expenses such as salesperson’s salaries, promotion expenses,
commissions, and travel expenses.

Separate adjustment items must avoid duplication.
An adjustment for quantities may not be granted unless the effect on prices for

quantity differences is identified and separated from the effect on prices for level of
trade differences.
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SECTION F - EXPORT SALES TO COUNTRIES OTHER THAN
AUSTRALIA (THIRD COUNTRY SALES)

Your response to this part of the questionnaire may be used by the Commission to select sales to
a third country that may be suitable for comparison with exports to Australia.

Sales to third countries may be used as the basis for normal value in certain circumstances. The
Commission may seek more detailed information on particular third country sales where such sales
are likely to be used as the basis for determining normal value.

F-1

Using the column names and column descriptions below provide a summary of your export
sales to countries other than Australia.

Complete the worksheet titled ‘Third Country Sales’ within the ‘Galvanised Steel - exporter
questionnaire supporting data’ spreadsheet provided alongside this questionnaire.

This worksheet should list all export sales of like goods (i.e. transaction by transaction) to
countries other than Australia in the investigation period. Do not include non-goods items.

Provide the completed worksheet in electronic format via email (or on CD-ROM) with your
response. If formulas are used to calculate the field within this sheet, please ensure they
remain included in the submitted version.

The table below provides information as to what is meant by each column heading within
the worksheet.

COLUMN HEADING EXPLANATION

Country Name of the country that you exported like
goods to over the investigation period

Number of customers The number of different customers that your
company has sold like goods to in the third
country over the investigation period

Level of trade The level of trade that you export like goods to in
the third country

Quantity Indicate quantity, in units, exported to the third
country over the investigation period

Unit of quantity Show unit of quantity, for example kilograms

Value of sales Show net sales value to all customers in the third

country over the investigation period

Currency Currency in which you have expressed data in
column SALES
Payment terms Typical payment terms with customer(s) in the

third country, for example 60 days = 60 etc

Shipment terms Typical shipment terms to customers in the third
country, for example CIF, FOB, ex-factory, DDP
etc
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F-2 Please identify any differences in sales to third countries which may affect their comparison
to export sales to Australia.
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SECTION G - COSTING INFORMATION AND CONSTRUCTED
VALUE

The information that you supply in response to this section of the questionnaire will be used for
various purposes including:

o testing the profitability of sales of like goods on the domestic market;

e determining a constructed normal value of the goods under consideration — i.e. of
the goods exported to Australia; and

e making certain adjustments to the normal value.

You will need to provide the cost of production of both the exported goods (the goods) and for the
like goods sold on the domestic market. You will also need to provide the SG&A costs relating to
goods sold on the domestic market, the finance expenses and any other expenses (e.g. non-
operating expenses not included elsewhere) associated with the goods.

In your response please include a worksheet showing how the SG&A expenses, the finance
expenses and any other expenses have been calculated.

If, in response to Section B-4 (Sales to Australia, Export Price) you:

e reported that the date of sale is not the invoice date and consider that this
alternative date should be used when comparing domestic and export prices; and

e provided information on domestic selling prices for a matching period as required in
the introduction to Section D (Domestic Sales),

then you must provide cost data over the same period as these sales even if doing so means that
such cost data predates the commencement of the investigation period.

At any verification meeting you must be prepared to reconcile the costs shown to the accounting
records used to prepare the financial statements.

G-1  PRODUCTION PROCESS AND CAPACITY

1. Describe the production process for the goods. Provide a flowchart of the process.
Include details of all products manufactured using the same production facilities as
those used for the goods. Also specify all scrap or by-products that result from
producing the goods.

RESPONSE:

The process flow chart showing the production process briefly is attached hereto
as Confidential “Annexure 23”.

(confidential information regarding production inputs and process)

11795068/249
Galvanised Steel — Investigation No. 249 - Exporter Questionnaire



PUBLIC RECORD
(identify which version — see ‘BACKGROUND AND GENERAL INSTRUCTIONS’)

2. Complete the worksheet titled ‘production’ within the ‘Galvanised Steel - exporter
questionnaire supporting data’ spreadsheet provided alongside this questionnaire.

Provide the completed worksheet in electronic format via email (or on CD-ROM) with
your response. If formulas are used to calculate the field within this sheet, please
ensure they remain included in the submitted version.

RESPONSE:

Please refer to the spreadsheet ‘Production’ provided in Confidential Annexure
‘JSCPL Annexure Formats 03.09.2014’.

G-2 COST ACCOUNTING PRACTICES

1. Outline the management accounting system that you maintain and explain how that cost
accounting information is reconciled to your audited financial statements.

RESPONSE:

(confidential information regarding accounting system)

2. Is your company’s cost accounting system based on standard (budgeted) costs? State
whether standard costs were used in your responses to this questionnaire. If they were,
state whether all variances (i.e. differences between standard and actual production costs)
have been allocated to the goods and describe how those variances have been allocated.

RESPONSE:

This question is not applicable as JSW Coated has determined || lNENEGEG
I (< iclontia information regarding

cost)

3. Provide details of any significant or unusual cost variances that occurred during the
investigation period.

RESPONSE:

There is no significant or unusual cost variance occurred during the investigation
period as JSW Coated has determined its cost on an actual basis for each quarter in
period of investigation.

4. Describe the profit/cost centres in your company’s cost accounting system.
RESPONSE:

(confidential information
regarding profit and cost centres)

5. For each profit/cost centre, describe in detail the methods that your company normally uses
to allocate costs to the goods under consideration. In particular specify how, and over what
period, expenses are amortised or depreciated and how allowances are made for capital
expenditures and other development costs.
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RESPONSE:
JSW Coated has ]l as indicated above. As regards the Profit Centers/Cost
Centers are concerned they are maintained at ﬁ A detailed illustration on
the basis of allocation is attached herewith as Confidential “Annexure 24”.

Describe the level of product specificity (models, grades etc) that your company’s cost
accounting system records production costs.

RESPONSE:
There is no product specific cost accounting system to record production cost.

List and explain all production costs incurred by your company which are valued differently
for cost accounting purposes than for financial accounting purposes.

RESPONSE:

—

State whether your company engaged in any start-up operations in relation to the goods
under consideration. Describe in detail the start-up operation giving dates (actual or
projected) of each stage of the start-up operation.

RESPONSE:
This question is not applicable as JSW Coated is not involved in start up operations
relating to goods under consideration.

State the total cost of the start-up operation and the way that your company has treated the
costs of the start-up operation it its accounting records.

RESPONSE:

This question is not applicable as JSW Coated is not involved in start up operations.

COST TO MAKE AND SELL ON DOMESTIC MARKET

This ir;formation is relevant to testing whether domestic sales are in the ordinary course of
trade.

Complete the worksheet titled ‘Domestic CTMS’ within the ‘Galvanised Steel -
exporter questionnaire supporting data’ spreadsheet provided alongside this
questionnaire.

Provide the completed worksheet in electronic format via email (or on CD-ROM) with
your response. If formulas are used to calculate the field within this sheet, please
ensure they remain included in the submitted version.

In doing so, provide the actual unit cost to make and sell each model/type (identified in
Section C) of the like goods sold on the domestic market. Please specify unit of currency.

Provide this cost data for each quarter over the investigation period. If your company
calculates costs monthly, provide monthly costs.

% The Commission applies the tests set out in 5.269TAAD of the Customs Act 1901 to
determine whether goods are in the ordinary course of trade. These provisions reflect the
WTO Agreement — see Article 2.2.1.
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Indicate the source of cost information (account numbers etc) and/or methods used to
allocate cost to the goods. Provide documentation and worksheets supporting your
calculations.

If you are unable to supply this information in this format, please contact the Case Manager
for this investigation at the address on the cover page of this questionnaire.

COST TO MAKE AND SELL GOODS UNDER CONSIDERATION (GOODS
EXPORTED TO AUSTRALIA)

Complete the worksheet titled ‘Australian CTMS’ within the ‘Galvanised Steel -
exporter questionnaire supporting data’ spreadsheet provided alongside this
questionnaire.

Provide the completed worksheet in electronic format via email (or on CD-ROM) with
your response. If formulas are used to calculate the field within this sheet, please
ensure they remain included in the submitted version.

In doing so, provide the actual unit cost to make and sell each model/type (identified in
Section C) of the like goods sold on the domestic market. Please specify unit of currency.

Provide this cost data for each quarter over the investigation period. If your company
calculates costs monthly, provide monthly costs.

Indicate the source of cost information (account numbers etc) and/or methods used to
allocate cost to the goods. Provide documentation and worksheets supporting your
calculations.

If you are unable to supply this information in this format, please contact the Case Manager
for this investigation at the address shown on the cover page of this questionnaire.

This information is relevant to calculating the normal values based on costs. Itis also
relevant to calculating certain adjustments to the normal value.

Where there are cost differences between goods sold to the domestic market and
those sold for export, give reasons and supporting evidence for these differences.

RESPONSE:

Give details and an explanation of any significant differences between the costs
shown and the costs as normally determined in accordance with your general
accounting system. Reference should be made to any differences arising from
movements in inventory levels and variances arising under standard costing
methods.

RESPONSE:
There are no cost differences between goods sold in domestic market and goods
sold to Australia and therefore this question is not applicable.

In calculating the unit cost to make and sell, provide an explanation if the allocation
method used (e.g. number, or weight etc) to determine the unit cost differs from the
prior practice of your company.

11795068/252
Galvanised Steel — Investigation No. 249 — Exporter Questionnaire
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PUBLIC RECORD
(identify which version — see ‘BACKGROUND AND GENERAL INSTRUCTIONS’)
List major raw material costs, which individually account for 10% or more of the
total production cost.

RESPONSE:

—

For these major inputs:

* identify materials sourced in-house and from associated entities;
RESPONSE:

* identify the supplier; and
RESPONSE:

The suimlier of O e L~ T R~

¢ show the basis of valuing the major raw materials in the costs of production
you have shown for the goods (e.g. market prices, transfer prices or actual
cost of production).
RESPONSE:

The raw materials are valued at |

Where the major input is produced by an associate of your company, the
Commission will compare your purchase price to a normal market price. If the
associate provides information on the cost of production for that input such cost
data may also be considered.

Normal market price is taken to be the price normally available in the market
(having regard to market size, whether the input is normally purchased at ‘spot
prices’ or under long term contracts etc).

The term associate is defined in section 269TAA of the Customs Act 1901.
Included in that definition are companies controlled by the same parent company (a
company that controls 5% or more of the shares of another is taken to be an
associated company), companies controlled by the other company and companies
having the same person in the board of directors.

Important note: if the major input is sourced as part of an integrated
production process you should provide detailed information on the full costs
of production of that input.

11795068/253
Galvanised Steel — Investigation No. 249 — Exporter Questionnaire
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JSW Steel

Coated Products Ltd.

Regd. Office : JSW Centre,
Bandra Kurla Complex, -
Bandra (East), Mumbai - 400 051

CIN. ; : U27100MH1985PLC037346
Phone :+91 22 4286 1000

Fax 1491 22 4286 3000

Website : www.jsw.in

EXPORTER’S DECLARATION

I hereby declare that JSW Steel Coated Products Limited did, during the period
of investigation export the goods under consideration and have completed the
attached questionnaire and, having made due inquiry, certify that the
information contained in this submission is complete and correct to the best of
my knowledge and belief.

Name: | ‘ Praveen Dixit

Signature: A e LA ,rB/L,/\}Z/

Position in Company: : Vice President — International Marketing
Date: 1* September 2014

2 1

sindaL  Part of O. P Jindal Group
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Galvanised Plain Sheet/Coils - Product Range
and Specifications

| coit | Plain Sheet
1 | Thickness
Soft 0.25 - 2.50mm 0.25 - 2.50mm
Hard 0.10 - 1.00mm 0.10 - 1.00mm
2 | Thickness Tolerance
0.10 - 0.25 mm + 15 p (Spread of 30p) + 15 p (Spread of 30p)
0.251 - 0.50 mm + 20 p (Spread of 40p) + 20 p (Spread of 40p)
0.501-1.0 mm + 30 p (Spread of 60p) + 30 p (Spread of 60p)
>1.0 mm + 2.5% of thickness or 100p whichever is higher |+ 2.5% of thickness or 100p whichever is higher
3 | Width
Mill Edge 760-1335 mm 760-1335 mm
Tolerance +5/-0 mm +5/-0 mm
Slit Edge 50-1250 mm
Tolerance +0.50 mm (spread of 1.0 mm)
4 | Length
Range NA 4877 mm max.
5 |Tolerance
Standard sheets +10/-0 mm(spread of 10 mm)
Blanks + 1 mm(spread of 2 mm)
6 | Coating 90-300 gsm 90-300 gsm
7 | Edge Condition
Trimmed/mill Edge Trimmed/mill Edge
8 |Shape
Coil form 3 mm/3 waves per meter 3 mm/3 waves per meter
Sheet form 3 mm/3 waves per meter 3 mm/3 waves per meter
9 | Temper Soft /Hard Soft /Hard
Stretch Levelling 0.25-2.5mm 0.25-2.5mm
Skin Passed 0.30 - 2.5 mm 0.30 - 2.5 mm
10 | Surface Roughness 0.6-20p 06-20p
Surface Finish Bright / Matte Bright / Matte

Spangle Type

Big/ Regular / Small Spangles

Big/ Regular / Small Spangles




| Coil Plain Sheet

11 | Surface Treatment Chromated / Unchromated / Qiled/ Unoiled/ AFP | Chromated / Unchromated / Oiled/ Unoiled/ AFP
12 | Qiling 100 - 1000 mg/m? 100 - 1000 mg/m?
13 | Monogram Online Logo can be given Online Logo can be given

116 & below ﬁl ﬁ:

AN AN

118 & below - -
14 | Liner Marking As per Customer’s requirement As per Customer’s requirement
15 | Coil ID 508/610 mm
16 | Coil Winding

Soft Controlled Staggered +5 mm

Straight wound > 0.40 mm

Hard Controlled Staggered +5 mm
17 | Coil Weight

Thickness

<0.25 mm 20-60t

0.251-0.50 mm 2.0-100t

0.501-2.50 mm 2.0-220t
18 | Packet Weight 2.00-4.50t
19 | Standards IS 277; JIS G 3302; AS1397; EN 10326; EN 10327; | IS 277; JIS G 3302; AS1397; EN 10326; EN 10327;

ASTM A 653 ASTM A 653

20 |Grades Full Hard / Commercial/ Forming / Structural Full Hard / Commercial/ Forming / Structural
21 | Lock Forming Quality |Guaranteed for €1.50 mm thickness Guaranteed for £1.50 mm thickness
22 |Non Fluting Quality 2" mandrel thickness > 0.35 mm 2" mandrel thickness > 0.35 mm

3" mandrel thickness 0.301 - 0.35 mm

3" mandrel thickness 0.301 - 0.35 mm

5" mandrel thickness < 0.30 mm

5" mandrel thickness < 0.30 mm

23 | Hardness
Full Hard 90 + 5 HRB 90+ 5HRB
Soft 60 +5HRB 60+ 5HRB
24 | ldentification and Metal Marker / Barcode Sticker Identification Sticker / Barcode Sticker

Marking

Product Handbook JSW STEEL

o~
o

°
[
i
c
@
=
1]
O




o~
N

@
o
<
o
=8
o
®
o

Galvanised - Soft (Commercial, Forming, Drawing]

Specification

Chemical Composition (Values are in %)

Mn Si P S Al Cu | Ni | cr | Mo
ASTM 653/A Low |CS Type A 0.10 060 | - | 0030 | 0.035 - 0.200 | 0.200 | 0.150 | 0.060
Carkon CS Type B 0.02t00.15| 0.60 | - | 0.030 | 0.035 - 0.200 |0.200 | 0.150 | 0.060
CS Type C 0.08 060 | - | o0.100 | 0.035 - 0.200 | 0.200 | 0.150 | 0.060
FS Type A 0.10 050 | - | 0.020 | 0.035 - 0.200 | 0.200 | 0.150 | 0.060
FS Type B 0.02t00.10| 050 | - | 0.020 | 0.030 - 0.200 | 0.200 | 0.150 | 0.060
DDS 0.06 050 | - | 0.020 | 0.025 |0.010 min.| 0.200 | 0.200  0.150 | 0.060
EDDS 0.02 040 | - | 0.020 | 0.020 |0.010 min.| 0.200 | 0.200 | 0.150 | 0.060
JIS G 3302 sGce 0.12 060 | - | 0.040 | 0.040 - - - - -
SGCH 0.15 060 | - | 0.050 | 0.050 - ) ) i -
SGCD1 0.12 050 | - | 0.040 | 0.040 - - - - -
SGCD2 0.10 045 | - | 0.030 | 0.030 - ) ) i -
SGCD3 0.08 045 | - | 0.030 | 0.030 - - - - -
IS 277 : 2003/1S |0 0.15 060 | - | 0.050 | 0.035 - ) ) i -
513:2008(61) I 0.12 050 | - | 0.400 | 0.035 - N I
DD 0.10 045 | - | 0025 | 0.300 - ) ) - -
EDD (Al Killed) 0.08 040 | - | 0.020 | 0.030 - ) ) i -
EDD (IF) 0.06 025 | - | o0.020 | 0.020 - ) ) - -
EN 10327 DX51D 0.12 0.60 | 0.50 | 0.100 | 0.045 - ) ) i -
DX52D
DX53D
DX54D
AS 1397 G1 0.12 050 | - | 0.040 | 0.035 - ) ) - -
62 0.10 045 | - | 0.030 | 0.030 - ) ) i -
G3 0.08 040 | - | 0020 | 0025 - - - - -
Note:

A L - Lateral; T - Transverse
# In JIS - Elongation taken for thickness range 0.6 to 1.00 mm



Chemical Composition (Values are in %) Mechanical Properties

\ Cb Yield Strength | Tensile Strength | % Elongation
(Mpa min.) (Mpa min.) (mm) (L/T*)
0.008 0.008 | 0.025 170/380 - >20 50 GL L
0.008 0.008 | 0.025 205/380 - >=20 50 GL L
0.008 0.008 | 0.025 170/410 - >=15 50 GL L
0.008 0.008 | 0.025 170/310 - >=26 50 GL L
0.008 0.008 | 0.025 170/310 - >=26 50 GL L
0.008 0.008 | 0.025 140/240 - >=32 50 GL L
0.100 0.100 | 0.150 105/170 - >=40 50 GL L
- - - - 270 36(#) 80 GL L
- - - - 270 38 80 GL L
- - - - 270 40 80 GL L
- - - 280 410 28 50 T 62
- - - 240 370 31 50 T
- - - 220 350 35 50 T E
- - - 210 350 37 50 T g
- - 0.150 190 350 40 50 T S
- - 0.300 - 270- 500 22 80 GL T
140-300 270-420 26 80 GL T
140-260 270-380 30 80 GL T
120-220 260-350 36 80 GL T
- - - - - 30 27 T
- - - - - 35 32 T

Product Handbook JSW STEEL



Galvanised - Structural

Specification Chemical Composition [Values are in %)

ASTM 653/A GradeSS 33 [230] | 0.20 | - - | 0040|0040 | - | 0.200]0.200 0.150 | 0.060  0.008
Structural GradeSS 37 [255] | 0.20 | - - | 0100 0.040 | - | 0.200]0.200  0.150 | 0.060  0.008
GradeSS 40 [275] | 0.25 | - - [0.100 | 0.040 | - | 0.200 | 0.200 | 0.150 | 0.060 | 0.008
Grade50[340] | 0.25 | - - |0.200] 0040 | - [0.200]0.200  0.150 | 0.060 | 0.008
class 1
Grade50[340] | 0.25 | - - |0.200] 0040 | - | 0.200]|0.200 0.150 | 0.060  0.008
class 2
Grade50[340] | 0.25 | - - |0.040 | 0.040| - | 0.200]0.200  0.150 | 0.060  0.008
class 3
Grade 80[550] | 0.20 | - - | 0.040 | 0.040 | - | 0.200 | 0.200 | 0.150 | 0.060 | 0.008
ASTM 653/A 40 [275] 0.20 | 1.20 | - - 0035 - | - |0.200 0.150 | 0.160 | 0.01 min.
Structural - 50 [340] 0.20 | 1.20 | - - 0035 - | 0.200 | 0.200 | 0.150 | 0.160 | 0.01 min.
HSLAS Type A 60 [410] 020 | 135 | - - 10035/| - | 0.200 0200 0.150 | 0.160 | 0.01 min.
70 [480] 0.20 | 1.65 | - - 0035 - [0.2000.200 | 0.150 | 0.160 | 0.01 min.
80 [550] 0.20 | 1.65 | - - 0035 - [ 0.2000.200 | 0.150 | 0.160 | 0.01 min.
63 ASTM 653/A 40 [275] 0.15 | 1.20 | - - 0035 - | - [0.200]0.150 | 0.160 | 0.01 min.
Structural - 50 [340] 0.15 | 1.20 | - - 0035 - | 0.2000.200 | 0.150 | 0.160 | 0.01 min.
g HSLASType B[40 [410] 015 [ 120 [ - [ - T0.035] - [0.200 ] 0.200 | 0.150 | 0.160 | 0.01 min.
5 70 [480] 0.15 | 1.65 | - - 0035 - | 0.200]0.200 | 0.150 | 0.160 | 0.01 min.
3 80 [550] 0.15 | 1.65 | - - 0035 - | 0.200|0.200 | 0.150 | 0.160 | 0.01 min.
= JIS G 3302 SGC 340 025 | 1.70 | - | 0.10 | 0035 | - | - - - - -
max. max. max. max.
SGC 400 025 | 170 | - | 0.10 | 0035 | - | - - - - -
max. max. max. max.
SGC 440 025 | 1.70 | - | 020 | 0035| - | - - - - -
max. max. max. max.
SGC 490 025 | 1.70 | - | 020 | 0035| - | - - - - -
max. max. max. max.
SGC 570 025 | 170 | - | 020 |0035| - | - - - - -
max. max. max. max.
EN 10326 5220 GD 0.20 | 1.70 | 0.60 | 0.100 | 0.045 | - | - - - - -
5250 GD
5280 GD
$320 GD
S350 GD
S550 GD
AS 1397 G 250 012 | 050 | - | 0.040 | 0.035| - | - - - - -
G 300 030 | 1.60 | - |0.100 | 0035| - | - - - - -
G 350 030 | 1.60 | - | 0100|0035 - | - - - - -
G 450 0.20 | 1.20 | - | 0.040 | 0030 | - | - - - - -
G 500 0.20 | 1.20 | - | 0040 | 0030 - | - = = = =
G 550 0.20 | 1.20 | - | 0040 | 0030 - | - - - - -
Note:

AL - Lateral ; T - Transverse
DIN 17162 ES C.D7.001;



Chemical Composition (Values are in %) Mechanical Properties

Cb Ti N B Yield Strength Tensile % Elongation | Gauge Length Direction
(Mpa min.) Strength (mm] (L/T*)
(Mpa min.)
0.008 0.025 - - 230 310 20 50 GL L
0.008 0.025 - - 255 360 18 50 GL L
0.008 0.025 - - 275 380 16 50 GL L
0.008 0.025 - - 340 450 12 50 GL L
0.008 0.025 - - 340 - 12 50 GL L
0.008 0.025 - - 340 480 12 50 GL L
0.015 0.025 - - 550 570 - 50 GL L
0.005 min. | 0.01 min. - - 275 340 22 50 GL L
0.005 min. | 0.01 min. - - 340 410 20 50 GL L
0.005 min. | 0.01 min. - - 410 480 16 50 GL L
0.005 min. | 0.01 min. - - 480 550 12 50 GL L
0.005 min. | 0.01 min. - - 550 620 10 50 GL L
0.005 min. | 0.01 min. - - 275 340 24 50 GL L bk
0.005 min. | 0.01 min. - - 340 410 22 50 GL L
0.005 min. | 0.01 min. - - 410 480 18 50 GL L §
0.005 min. | 0.01 min. - - 480 550 14 50 GL L <
0.005 min. | 0.01 min. - - 550 620 12 50 GL L =
- - - - 245 340 20 80 GL L =
- - - - 295 400 18 80 GL L
- - - - 335 440 18 80 GL L
- - - - 365 490 16 80 GL L
- - - - 560 570 - 80 GL L
- - - - 220 300 20 80 GL L
250 330 19 80 GL L
280 360 18 80 GL L
320 390 17 80 GL L
350 420 16 80 GL L
550 560 - 80 GL L
- - - - 250 320 25 22 L
- - - - 300 340 20 18 L
- - - - 350 420 15 14 L
- - - - 450 480 10 9 L
- - - - 500 520 8 7 L
- - - - 550 550 2 2 L

Product Handbook JSW STEEL



Galvanised Plain - Bundle Weight Chart

Product
Code

Weight in Kg of 21.946 (mtrs) for different widths
1000 (mm) 1150 (mm)

900 (mm)

max.

J12 17.30 18.42 19.22 20.47 22.11 23.54
)13 18.43 19.95 20.48 22.17 23.55 25.49
J14 19.96 21.48 22.18 23.87 25.50 27.45
J16 21.49 24.55 23.88 27.28 27.46 31.37
J18 24.56 27.62 27.29 30.69 31.38 35.29
J20 27.63 30.69 30.70 34.10 35.31 39.22
J22 30.70 33.76 34.11 37.51 39.23 43.14
J25 33.77 38.76 37.52 43.07 43.15 49.53
J28 38.77 42.97 43.08 47.74 49.54 54.91
J30 42.98 46.51 47.76 51.68 54.92 59.43
J32 46.52 49.11 51.69 54.57 59.44 62.75
J35 49.12 54.27 54.58 60.30 62.76 69.35
J37 54.28 56.78 60.31 63.09 69.36 72.55
J40 56.79 62.02 63.10 68.91 72.57 79.25
65 J42 62.03 64.45 68.92 71.61 79.26 82.35
- J45 6446 69.77 71.62 77.52 82.37 89.15
= J47 69.78 72.13 77.53 80.14 89.16 92.17
2. J50 72.14 77.52 80.16 86.13 92.18 99.05
g J52 77.53 79.80 86.14 88.67 99.07 101.97
J55 79.81 85.28 88.68 94.76 101.98 108.97
J57 85.29 87.47 94.77 97.19 108.98 1177
J60 87.48 93.03 97.20 103.37 111.78 118.87
J63 93.04 97.68 103.38 108.53 118.88 124,81
J65 97.69 99.75 108.54 110.83 124.83 127.46
J70 99.76 108.53 110.84 120.59 127 47 138.68
J75 108.54 115.09 120.60 127.88 138.69 147.06
J80 115.10 124.04 127.89 137.82 147.07 158.50
J85 124.05 130.44 137.83 144.93 158.51 166.67
J90 130.45 138.11 144.94 153.46 166.69 176.47
95 138.12 145.50 153.47 161.67 176.49 185.92
J100 145.51 155.00 161.68 172.22 185.93 198.06
J105 155.01 160.55 172.23 178.39 198.07 205.15
J110 160.56 166.85 178.40 185.39 205.16 213.20
J115 166.86 176.60 185.40 196.22 213.21 225.66
J120 176.61 184.15 196.23 204.61 225.67 235.30
J125 184.16 200.50 204.62 222.78 235.32 256.19
wt.(kg) X 21.946
B.Wt. =

Pcs. x Length



Weight in Kg of 21.946 (mtrs) for different widths

min max min. max min max
23.45 24.97 24.03 25.58 25.57 27.22
24.98 27.04 25.60 27.71 27.24 29.48
27.06 29.12 27.72 29.83 29.50 31.74
29.13 33.28 29.85 34.10 31.76 36.28
33.29 37.44 34.11 38.36 36.29 40.82
37.45 41.60 38.38 42.63 40.83 45.35
41.62 45.76 42.64 46.89 45.37 49.89
45.78 52.54 46.90 53.83 49.90 57.28
52.55 58.25 53.85 59.68 57.29 63.50
58.26 63.05 59.69 64.60 63.51 68.73
63.06 66.57 64.61 68.21 68.75 72.57
66.58 73.57 68.22 75.38 72.59 80.20
73.58 76.97 75.39 78.86 80.21 83.91
76.98 84.07 78.88 86.14 83.92 91.65
84.09 87.37 86.15 89.51 91.67 95.24
87.38 94.58 89.53 96.90 95.26 103.10
94.59 97.78 96.92 100.18 103.12 106.59
97.79 105.08 100.19 107.67 106.61 114.56
105.10 108.17 107.68 110.83 114.57 117.93
108.19 115.60 110.85 118.44 117.94 126.02
115.62 118.57 118.46 121.49 126.04 129.26
118.58 126.11 121.50 129.21 129.28 137.48
126.12 132.41 129.22 135.67 137.49 144.35
132.42 135.22 135.68 138.54 144.36 147.41
135.23 147.12 138.56 150.74 147.42 160.38
147.13 156.01 150.75 159.85 160.40 170.08
156.02 168.14 159.86 172.28 170.09 183.30
168.16 176.82 172.29 181.17 183.32 192.76
176.83 187.22 181.18 191.82 192.78 204.10
187.23 197.23 191.83 202.08 204.11 215.02
197.25 210.11 202.10 215.28 215.03 229.06
210.12 217.63 215.29 222.99 229.07 237.26
217.65 22617 223.00 231.74 237.27 246.57
22619 239.39 231.75 245.28 246.58 260.98
239.40 249.63 245.29 255.76 260.99 272.13
249.64 271.79 255.78 278.47 272.15 296.29
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HIGH COURT, BOMBAY VAT

sl T by
[N THE HIGH COURT OF HIDICATURE AT BOMBAY

ORDINARY ORIGINAL CIvIL JURFSDICTION

COMPANY SCHEME PETITION NGO 157 OF 2013
CONMECTED WITH
COMPANY SUMMONS FOR DIRECTION NO 854 QF 2012
JEW ISPAT STEEL LIMITED
coeaass Petitioner f Transferor Campany 1

AND
COMPANY SCHEME PETITION NO 158 OF 2013
CONNECTED WITH
COMPANY SLUMMONS FOR DIRECTION NO 855 OF 20012
JEW BUILDING SYSTEMS LIMITED
veeaenn, Petitioner f Transfaror Camoany 2

AND
COMPANY SCHEME PETITION NO 159 OF 2013
© CONMECTED WITH
COMPANY SUMMONS FOR DIRECTION MO 856 OF 2012
W STEEL COATED PRODLUCTS LIMITED
T -, Petitioner § Transferes Company 1

. ARWD
COMPANY SCHEME PETITION NO 160 OF 2013
CONNECTED WITH
COMPANY SUMMONS FOR DIRECTICH MO 857 OF 2012
JSW STEEL LIMITED
e PREEOREY f Transferee Company 2

In the matter of Lhe Companies Act,
1456 {3 ol 1954);

AND
In the matter of Sections 391 to 394 of
the Campanies Acl, 1956;

AND

I the matter of Composite Scheme of
Amalgamation and Arrangement
amongst  I5W ISPAT  Steel  Limited
{Transferor Company 17}

AN
5w Building Systems Limited
(Transferor Company 2')

2 Downfasdnd on - CLGEE0TE TOELZD  rEWTS-C0

"Disclaimer Clause : Authenficated copy s not a Certified Copy”



HIGH COURT, BOMBAY 1220043

L1 1Yl i

AND
EW Steet Coated Products Limsied
iTransferee Company 17

AND
JEWw Steet Limited [Transferes
Company 2%}

AMD
Their raspective shareholders  and
crediters

M~ Janak Dwasrkadas and Mr, Dinyar Madan, Senior Aovocates with
Mr. Hemant Sethl ifb Hemant Sethi & Co., Advocales for the
Petltloners in all the Petithons,

Mz, Ra|laxmi Punjabi b M.5 Bodhanwala & Co., for Mys. Fermo Scrap
Migam Ltd {Creditor).

Mr. M.5.Bhardwaf ib H.EChaturvedi for Reglonal Director,
Ms. R.N..Sutar, AOL.

Mr..53.5abnis I’b Lex Flrmus for Breezs Eaterprises Bvi Ltd
[Dbjector].

Mr. Amltava Majurndar, Mr Shiv lyer, M. Sujan Malhotra ifts Bose &
Mitra & Cau for M/s. AL Ghurlan tron & Steel LLC [Creaitor].

Mr. Chirag Mody, Mr Pareg Khandhar b DSK Ledai Tar ¥ahyani
Stepls Lid,

Mr. LRSen, Mr. Bidan Chandran, Mo Surmest Raghani ifh PDS &
Associates for Mukurd Lid and Fusion IPvestraents amed Financlals.

CORAM: Fanjit More, |

DATE: May 3, 2013
BC
iT The sanction of this Court is sought under Sections 397

to 394 of the Companies Act, 1856 to the Composite Scheme of

paili #19

M flowrloaded' an - QARSSETT TES0:00 oSO

"Disclaimer Clause : Authenficated copy s not a Certified Copy”



HIGH COURT, BOMBAY 0220047

Lot Ll

Amalgamatlon and Arrangement amongst |SWISPAT Steed Limited,
Transferar Company Mol, and JEW Building  Syslems  Limited,
Ttansferer Company No.2, and [5W Steel Coaled Produrls Limited,
Transferee Cormpany Moz, and I5W Steel Limiled, “tansieree

Company Me.2, and thejr mespective sharcholders and crevitors.

2] Learmmed advorate for the Petibioners states that the
Petiticher in Company Scheme Petition Mo l57 of 2019 was
incorporated with the maln ohjects to engage in the business of
productlon of steal with rars cornpetency heing production of high
quality stes and Petitloner In Company Scheme Fetitiorn MNos.158
and 159 of _2_ﬂ13 .is presemty nol engaged in any significant
I::u,gl'ne'_s;s ) acti.vity. Lea_med advocate further states that Lhe
Petilicrer in Comnpany Scheme Pr;_*_titic:-n Mo.16d of 2013 is presenkly

endaged In the business of praduction of iran and steal, He further

states that Comgosite Schame of Amatgamation and Arangement
will help o achieve optiroum utllizatlon of resources, better
administration, and reduction in cast and g Compels successfyliy in
an incteasingly cormpetitive industey, The raliohale far e Scheros
is Lo reduee adminlstrstive COSC remove multiple laver inefflclencies
and achieve operational and managernent efficiency The Pelitionar
Companies have approved the said Scheme by passing Board
Resotutions which are annexad to the respective Corpany Schorme

Patitians,

[ ¥ 1

o Dowriasiad cia o« ERARSENIE AGTI00 IR O
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ABI it
3] Learned Advocalbe for the Pelitfoner furthar states that
Petittaner Corpanies have complies with all the directions given in
Company Sumrmaons for Directlon and that the Compary Schame

Fetitions have heen filad in conzonance with the arders passed in

respective Surmmaons for Qitectnns,

4] Leamed counsel appeading on behalf of the Petitionars
states that the Petitioners haye carnplied with all requirements as
per directions of this Court and they have filed necessary affidavits
ot compliance in the Courl. Moreover, Pebltoner Companies
undertake to comply with all Statutory reguirements, if any, as
reguired urder the Companles Act, 1956 and the Rules rade

thereunder. The sald ondertaking |s accepted,

5} The Repional Dlrector has filed an affidavit dared 12

April 2013 stating therein that save ang except as stated in
paragraph § of the said affidavit, it appears that the Scheme is "ot
prejudicial te the interask of sharehalders anri public. In paragraph &
of the =aid affidavit It i stated thal;
“That the Deponent further submits  that,  with
ridference o clause o 3.1 read with clalise no. 2 of
the schame, it is submitted that In the furure financial
staterment of MA [SW Stes! Lid. Efect of altoiraanr of

il aargs Dy Ms JSW Stesl Ll shall be disclosed
dafergirataly.

' I=tiu
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al In reply o the aforesaid observatons rajsed by the
Fegional Director in paragraph & of his Afidavit, 1he Petitioner
Company trough its coursel undortakes that JSW Steel Limlted
undertakes to make adequate disclosures i the financlal

statements in future,

¥] Learned Counsel fur Regianal Director on [nskructlons of
Mr. M. Chandanamuthu, Jolnt Director in the office of the Redional
Directar, Ministry of Corporate Affairs, Westarn Region, Mumbai
States thal they are satisfied with the undertaking given by the
Advocate Far the Petltlener Companles. The sald undertaking Is

accepted,

8] -~ The Official Liguldator has filed  Rls repart  dated
01/04£2013 in the Company Scheme Pebition Nos. 157 and 158 of

2013 stating thereln that the affalrs of Transfemr Company No.t and

Trarsferor Company No.2 have been conducted in @ proper manner
and that the Transferor Company may be orderad to be dicoolved by
this Court.

4] Learnadg Covnsel Tor the Pelitionar Compar/es sulunits
Enat there are five creditors from Transtergr Company Mol ia, j5w
ISPAT Stee| Limited, who are abjecting to the proposed Composile
Scheme of Amaigarnalion and Amrangement, amangst thern one
abjecting creditor namely, M5, Ferro Scrap fligam Limited [FSMLY

has filed its Alfidavit of objeclions in this Court and the reskt of the

1sni N
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four creditors viz. Mis. Kanaka Fooo Minagement Services Pwt. Lid.,
L F Power Systems Private Limited, Hyunoai Morhanis Marine Co.
btd., Essar Steef Lid., aave ondy aised objecltions by addressing
letters to the Transferar Company No.:, and they hawve nol come
betore this Court either by filing thelr Affidavits or by remaining
present in the court for opposing the proposed Scheme, either in
Rersen or through their Agvocates, The leamed counsel for the
Petitlioner Companies submits that they have seilfed the claims of
creditors who have addressed their pbjections Lo the Cormpany and
have ubtained the'r 'Nu Okjactions’ which are tondered in the Court
tday. These a0 objections are taken on record and marked PRV K-
1Y "Ke2"and X3 for identification.

mr Learned counsel far the Metitioner Companies Turbaer

submits that the clairn of M/s. Ferre Scrap Migarm Limited (FEML) is
disputed, and therefore, that clalm has not been satted, and that
this Is not the forum where tha creditars can agltate their dispoted
tlalms, as other rermedies are avallable to the aggrieved creditor for
seeking adjudication of their disputed claims. Howeaver, laarqen
Counsef for Mfs. Ferro Scrap Migam Limlted {FSML) submittad that in
the present procesdings the interes: of the creditors neads to he
taken care of  The arguments made by learmed Counses for s,
Ferre Scrap Migam Limited (FSNL) canpat be acceplad, since gther

remedias are upen to FSML (o seek adjudication ang enforcament of

pester [T ]
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its claims. That aparl as submitted by learned Counsel for the
Petitioner Companies, “ransfersr Cormparny Mo, JSW ESPAT Stel 1.0
is t0 bz dissolved and merged into Trassferee Cormpany No.z, which
will have positive networth which will be mare than sufficient to take
care of ablities of Transfergr Cornpany Ne,1,

11] One M5, A L Ghurian fron ang Steed 144, glieging iksell
Uo be unsecured creditor of Transferor Campany No.l, theough its
Advocate Mr. Mujurdar, states that they are having clairm of Rs 75
Crores approximately agalnst Trangeror Company Nol, i e J5W
ISPAT Steel Limited, Learnad Coungel for the Petitioner-Companles

states that sald claim is disputed one and therefore It is not settled.

- *'-:‘{JJAﬂ Apart from that, said alleged unsecured creditor has alzo initlated
P by .

A Arbltration proceedings against ‘ransferor Company Mal,  The
i L

da s

1_"';4 proposed Scheme will not affect the Interest of said Mis.A.L.Ghurian
. .

r‘*

Irgn Steel Ltd inasmuch as the Hability of Transferor Campany No.l
i laken owver by Trancferee Company Mo.2 and in case Mys,
ALGRUNaN succeads in those proceedings, it can enforce its dekts
against Transferee Company No.2, whose fabwaorth i5 mare *han
Ms.18,500 crores. Mfs. A, L. Ghirian IFan and Stesl Lid can procesd
against Transferee Company Ne.2 and all the goints and contentions
of said Mfs. A L. Ghurian Iron and Steel Ltd are kept open to be
afitated before the arbitraror,

17] Learned Counsel for the Petltioner Companles submits

itk A113
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that there are nine creditars from the Transferee Company No.2 1.a,
J3W Steel Lirmited who are objecting to the proposed Camposite
Scheme of Amalgamation and Ariangemeant. Amongst them twao
obecting credliors, namely, Kalyani Steel Limided drl Ms, Mukuno
Limited have filed affidavits of objections in this Cowrt. M5, Mukund
Limited has fited iLs Alfidavit of obdections oh behall of tself and
four of its agsociate companies, through PDS & Assoclales,
Advocates. Kalyanl Steels Limited has filed affidavit thirough their
advacates DSK Legal. Rest of the creditors of Transferee Company
Mo 2, viz. (i} Breaza Enterhrises (Py Ltd., {ii} M/s. e2e Supply Chain
Spdutlons Limited, :f.ii'lj Machado & Sons Agents & Stevedores Pyt
Ltd. (Iv) Coal Source & Shipping Pvt. Ltd. fv) Steelcnse Asia Pacific

Lfrmiteed i) Intercontinenta; Tar Reflners Pl Led. [wiiy Dipakkumar

Shah, have only ralsed alfactions by addres=sing letters to Transferoy
Company No.2 and reguested for the ropies of Company Scheme
Petltions, and none of tham have come before this Court either by
flling any Affldawvit or by rernaining frresent in the Court for ORpoCihg
the proposed Schame, sither in persor or through their Advocatos,
Learned counsal appearing for vhlector, Mis. Brecze Enterprises (i)
Ltd., ha% tendered Setilement Agreement dated S0t Anril, 20013
entered into with the Transforee Company No. 2. whick s taken on
record marked as ‘X-4' for identification apd submits o the Courl

that in view of the said agresment, he withdraws its ooposition o
it A k]
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the Cormposite Scheme of Arnalgamation and Arrangerment.

13] In above circumstances, | am Faguired o consiger the
abjections raised by Kalyani Steel Limlzed and Muiurd Limited and
its associate ﬁornpanies, Learned ¢ounsel for the Patitioner
Companies submits that claims of Fifs. Mukund Limited and its
assoctate companies and Kalvani Steets Limited are the disputed

claims, and thesefore, their claimns hawve not baen settled.

14} Petitioner company No.1 by tendering Affidavit datpd
15" aprll, 2013 has browghs on record Metworth Ceriflcate i
respect of Transfe_re_e.l:o.mpany Issued by Chartered Scoountant’,
which  shows. th;\t ..the pre-fnarger and post-maemer, Transferoe
Company Hﬁ.z has sound and positive Net worth to the tyne of

Wl Rs.18,500 crores.

15] Mr. Sen, leamed Advorate appearing for Mss, Mukund
Nmited, the objector has also ra.ised an ghjection that, the Scheame
i5 presenked for ohtalning the sancton of this Cour, In viglation of
the SERI {Sacurilies Bxchange Board of india) Circular dated 4th
February, 2013, and fuithe, submits that there s infrirgernent of
the guidelines {ald down under the said Circular for presanting rhe
Schames for sanction of the Cour. M Mhwarkadas, iearned senior
codnse! appearing an bohalf of the Petitioner Comparies counte rng

the arguments of Advarates for the objectar submits that The

oee 507
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clrcutar dated grn February, M113 cannot ba made applicable to the
Rresent schome. | find subslance in the sLbraission of Mr,
Dwarkadas, The Borbay Stock Excha nge & Mational Ltock
Exchange has glvan i approval to the Schernma an 4" Dctober, 2013
a#nd 3" Octaber 2012 respactively and thereafter Petitioner filog
Company Summons for Directions in this Court and 5amMe wasg
disposed of by dirocting Tansteror Campany no.l and Transferoe
Company no.2 to convene the megHng of Shareholders and
dispensing with the meetings of unsocured creditors and sacured
creditors  ypon undgrtaking by ransteror Company nel ang
Transferee Lompany no.2 to ghe individual notices and publlcation
Chereof ir_-.t_hé" né'.-uspapers. Those directions have hoen comolied
with:hy‘f' Lhe Paotitionor Companieﬁ and have filod Affidavits of
Enmpuant:e. The Botitioner Compantes, affer the approval by BSE

Lmited and Mationad Stock Exchange Lif, had already submitted

the scherme to thls Courr befare the |ssuance of the 4th Fetiruary,
2013 Clreular by e SER) and therefore, circular dated 4tk
Febiruary, 2013 canng! ba applicable to the present Schrme. e
that a5 it may, the Circular dater ath February, 2013 is iswued for
protecting the interests of tha inwesters/minority sharshaldar |n the
Lorporate sectors and thercfore, creditors arg not entitied [0 use the
Same as lool for intervening the Scheme b raising ohiections an

the basis of |t for delaying the sanctlon of tae Scheme ang

ptis JHIN E
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therafore, the creditors rannol {ake advantage of the sarre.

18] Tha rest of the fve creditore namely [} Mis e2e Supaly
Chain SHutions Limited {if) Machadn & =ons aqenls & Stevedores
Pvt, Ltd. {iii} Coal Source & Shipping Pvt. Lta, (W) Steelcage Asia
Pacific Lirmited (v} Intercontinental Tar Refiners Pyt. Ltd. have on e
sought copies of the patition by addressing lettars to the Transferee
Company KNo.2, and they have not come hefare this Court alther by
fllirg thejr Affidavits or by femalning presenlt in the court far
vpposing Lhe proposed Scheme, either in person or thicugh their
Advorates, Further -one shareholder - Dipakkumar Shan, had
addrassed an F"FT‘IE!” tn the officials of Transteran Company Mo 2
requeﬂ ng !I'ISFIFCt!GI"I of CErtam d'ot:umean Wiren he wislts tyeir
office, Tne learned counsel for the pesitionsr campanles subrts
“that four Creditor hamely (i} Machade & Sons Agenls & Stevedoras

Put. Ltd. (i) Coal Source & Shipping Pt Ltd, (iii} Steelcase Asia

B Faclfic Limited (iv) Intercontinental Tar Refiners Fut. Ltd have
forwarded their 'Ng Objectlon’ to the ransferce Compary No 2 ann
the same nave heen taken on racord and ma e a5 55 KA, K7

and X-3 for idertitication,

111 From the material on record, the Echeme appears to
be fair and reasonable and s nok wiolative of any previsions of taw

ang is net Contrary o pubie mallcy. None of the parties concarned

Jusrhs -U.If u
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has come forward to appose the Selverm.

18] Since all tho requisite Statutory compliances have neen
fulfilled, the Compary Scheme Patition Mo, 157 and 158 of 2013
filed by the Petitioner Lormpany are made absolute in terms of
Rrayer clauses (a}, (¢}, and {d) and the Company Scheme Petition
Mo. 15% and 160 of 2013 filed by the Petihoner Company are made

absolute in termns of prayer clauses {a) and (e);

197 The pelltoner Sompanies to lodge & copy of thls umes
and the Schema, dlliy_a_ﬁt'hentlcated by the Company Reglstrar,
High Court {(0.5.), -,Horrib.ay with the concermed Superintendent of
Stamys, for.the purpose oi adjudication of stamp duty payable, if

ahy, on the sarme within 60 days from the date of the Omder.

.?D] Petitioner is direcred to file a copy of this order along

with a copy of the Scheme _'.-Jlth the concerned Fegistrar of

Companies, electronlcally, along whh E-Form 21 In additon to

physical copy as per the relevant provisions of the Act.

211 The Pelitionar Companies to pay Cosls af [2.140,0000
each o the Reglomal Director, Wostem Regicn, Mumbai and the
Petitioners in Company Scheme Petition No. 157 and 153 of 2013 1o
pay cost of Rs. 10,000 te ehe Iicial Liguidator, High Caust, Rombay,

Costs Lo be paid within “our weeks from the date of the order.
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22] Fillng and issuance of Lhe drawn Ui order is dispapse
with,
231 All concerned authorities 1o act on a capy of this orler

along with Scheme duly authenticated l¥ the Company Begistrar,

High Court (0. 5.3, Bomiay.

[RAN)IT MORE, |.]

High Court, Appalaie Skde
Bomib;ay

K. M. RANE
S s REGISTRAR
. KIGH COURT (O.5.)
T BOMBAY

e i
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COMPOSITE SCIEME OF ARRANGEYENT AND AMALGAYATION
UNDER SECTIONS 391 TO 394 OF THE COMPAKIES ACT, 1956
AMONGST
JEW ISPAT STEEL LIMITED
AND
JEW BUILIMNG SYSTEMS LIMITED

ANI

J5W STEEL COATLED PRODUCTS LIMITED
AND

J5W STEFEL LIMITED

AND

THEIR RESPECTIVE SHAREHOLIIENS AND CREDITORS
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IMREAMDLE

The Composite Scheme of Arrangement and Amalpamation s divided into the
following Puris:

(i} Part 1 deals with Definitions, Interpretation. Coming inlo Effest and
Share Capital;

(i} Part T deals with the tansler and wvesting of the Kalmeshwar
Underluking of JSW Ispat from ISW Ispat to JSW Steel Couted, as well
a5 he transder und vesting of the Downstream Undertaking of JSW Steel |
Trom JSW Steel to JSW Stec] Coated;

(i1 Part T deals with ihe merger of Residual 28W Ispat and JSW Bujlding
willy Residual JSW Sreek; and

(iv)  Pact 1V deals with General/Besiduary Terms and Conditions.

Background

(i JEW Steel is enguped in the business of production of iron and steel
Steel offers the entire gamut of steel produets, including hot roll Ac'?rffﬂ
rolled,  palvanized, galvafume, pre-painted  galvanised, pre ﬁ‘ ted.
galvalume, TMT rebars, wice rods & specia) steel bars, rounds & @dms.i
JSW Steel bas four production units at Toranagallu in Karnataka, efg}kﬁ:h
Tarapur in Maharashira and Salem in Twnil Nadu, The Dow
Undettaking, 15 coguged in the peocess of converling steel into value 2
products. The Downstream Undertaking offers a diverse range of products
comprising of ITR ploes, CRCA products, palvanized, plain and corrupated
products and coated products Tor multi-sector applications.

JSW Steel's vquity und preference shares are listed on the BSE and the
N3E.

(1} J5W Ispar is enpaged in the business of production of sl with core
compeiency i the production of high quality sieel, Tt produces world-class
spenge ivon, gabvanized sheets, hot rolicd coils and cold ralled coils. JSW
Ispat has two production units located in Dolvi and Kalmeshwar in the
State of Maharashtra, “The Kalmeshwar Undertsking of SW lspat has g
cold rolling mill, galvanizing lines and colour coating mills.

JEW Ispar’s cquity and preference shares arc listed on the BSE, the NSE s
Lhe C3E,

(i) J5W Steel halds 46.73% of the cquity share capital of JSW Tspat as on
30062012,

(iv}  JSW Building iz a whotly owned subsidiary of JSW Steel, JSW Buildipge,
in e, holds 100% of the shares of JSW Steel Coated,

Page 2 of 31
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RATIONALE OF TIIE SCHEME

(L)
{ii}

(RiE)

TEW Siecl and TSW Ispat ase both enpaged in similer Hnes of huginess.

The proposed restructuring is lkely o resudt in the fallonving svoergies:

The combined entity will ke an inteprated sieel player with a
capacity of 143 millivn tons per annum. This will help the
Amalgamated Company in achieving sconomivs of scale.  The
Amalgamated Company will be abfe to use best practices and
husinezs processes of bulh JSW Ispat and JSW Stes] for optimal
utilization of resources, better administratdon and reduction in cust.

The consalidation witl result in Improved capital allocation and witt
also help the Amalgamated Company in reduction of cost of
tinancing.

The Amalgamated Company will be able ta Jeverape the cambined
distribution network of JSW Ispat and JSW Steel which would
strengthen its market reach pan India. Further, the Amalsamated
Company will have access Lo cxpentise for multiple stee] making
lechnobapies and shore based infrastructure.

The transfer of the Kalmestramr Undertaking and the Downstream
Undertaking will enable focused approach in manapement of
business of coaed products,

The overal] restructuring bs likely o result in direet and indireet 1ax
efficiencies,

Rationatizadon of the holding structure of various husinesses
resulling in an improved alipnment of debt and cash flows and the
climination of cross holdings.

Impravement af organizational capability and leadership, arfsing
frant 1he poeling of human capital possessing diverse skills, talent
and experience, enabling the Amalpamated Company to sampety
successfully in an increasingly competitive industry.

The synerpics arising out of the consolidation of husiness and {he
reorganization would benefit the sharchelders, strotegic parners, lenders,
employees and all other stakcholders of companies invelved.
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PARTI
DEFINITIONS AND INTERPRETA'TION AND SITARE CAPITAL
Definitions

act” means the Companies Act, 1956 and shall include any  slatulory
madificattons, re-enactment or amendments thereols

*Amadgamarted Compuany™ maans 15% Steel on the effectivencss of the Scheroe:

“Appointed Date” means July £, 2012 or such other date a5 ay be approved by
the Coud;

“DSE™ means the BSE Limited,
“Compranies™ means JSW Steel, ISW Ispat, JSW Building and JSW Steel Coated;
“Couwrt™ or *Wigh Couwrt™ means the Jurisdictional High Couet and shall inclyde the

Nationul Company Law ‘Tribunal, or any other body exercising the High Court's
Ranctions o this repard,

HUBE™ means the Calewtta Stock Exchange Limied; /ig

“Downstream Undertaking” means the business of JSW $teel, carded on fro

the Vasind and Tarapur units, on a going concern basis, and shall mean an 4

include (without limilation) the following

{il All assets and tahilities of YSW Steel pertaining to the business of Vasind
and Tarapur units; :

(i)  Notwithstanding the generality of the provisions of Clause (i) above, the said
underigking shall include:

(a) all properties and assets, whether maveable or immoveable, including
all rights (whether {rechold, leaschold or license), tille, interest, cash
und bank balances, hills of exchange, covenant and undedakings of
ISW Steel pertaining to the Vasind and Tarapur units;

itz all assets {whether moveasble or immoveable, real ar personal,
vorporeal or incorporeal, in possession, or in teversion, Jeasehold or
mtherwise, preseot, filure, contingent, tangible or imangible) of
J3W Steel pertaining to the Vasind and Tarapur units including but
net limited to the plant and machinery, capital work in progress,
fumiture, fixtures, office equipment, appliances, acocssarics, vehicles,
alt stocks, sundry deblors, deposits including deposits or outstandings
i litigations or paid under protest, provisions, sdvances, receivables,
funds, lzases, licences, tenancy rights, premises, hire purchase and
lease arrangements including benefits of agreements, contracts and
ArrANELMEnts, powers, authorities, indusrial and other licences,
registeations, quotas, permils, allotments, approvals, consents,
privilepes, liberties, advantages, easements and al! the righus, title,
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i.1.11

1.1.12

interests, goodwill, bencfits, tax incentives ¢ benefits, indirect fax
credits, entittement and advamntages. contingent rights or benelits
elonging to or in the tanership, power, pussession or the coatral of
or vested into or granted in favorr of ar held for the benefit of or
enjoyed by JSW S1eel pertaining o the Vasind and Tavapur units;

(e} all identified labilities/claims present and future, which specifically
arise oul of Lhe activities or vperattons of the Vasind and Tarapur
units, exclse diny, sales tax, VAT, Seevice tax otc., pavable to the tax
authorities in respecl of assessments peraining to periods prior te the
Appointed Date, and the specific comingent liahilities penaining 1o
or relatable 1o the Vasind und Tarapur units, as may he determined
by the Doard of Direciors of ISW Steei:

(i) Allintellectual propery riglts, including patents, trademarks and copyrights
of JSW Steel pertaining to the businuss of the Vasind and Tampur vaits;

(v} Al books, records, files, pupers, enginecdng and process infurmation,
vomputer programmes, sofbware leenses (whether proprielary or ctherwise),
drawings, manuals, data, catabopues, quotations, sales and advertising
materials, Hsls of present and fommer customers and suppliers, customer coedit
information, customer pricing information, and other reconds whelher in
physical or electronic form in connection with or relating w Vasind and
Tarapur units;

All employers of TSW Steet cngaged in the Vasind and Taapur units;

All eamest monies, security deposits, or other entitlements, i any, in
connection with or relating to JSW Stee] pertaining to the Vasind and Tarapur
units;

Explanation: Whether any panicular asset, liability or reserve showld be ineluded ax
asset, Hability or reserve of the Vasind and Tarapur units or otherwise shall be
decided muwally by the Board of Dircctors of JSW Steel and JSW Stee] Coated qr
any Comminee thercol:

“Effective Date™ means the last of the daies on which e conditions and mstters
refiyred to in Clause 24 of this Seheme neeur or have been fulfilled. Any relerences
in the Scheme to "upon the Scheme becoming effective” or "effectiveness of the
Scheme” shall mean the Effective Date;

“Encmnbrance” means any options, pledge, mongape, Hen, securily, Imorest, ¢laim,
charge, pre-cmptive right, casement, limitation, atlachment, restraim or any other
encumbrance of any kind or natare whatsoever; and the 1erm “Enenmbered ® shall be
construed accomdinghy;

TGDIT shall mean ‘Global Depositary Reveipts';
“ISW Whinilding” ineans JSW Building Svstems Limited, a EOmPANY IncoTporaied

under the Aet, having s regisiered office at 302, Muman Centre, Plos No, ©-31.
G Black, Dandra Korla Complex, Bharat Nagar, Dandra [asthMumnbai - 400 051;
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LLA3 "ISW 1spat” means ISW Tspat Steel Limited, a cotnpany incorporaled under the
Acl, having its registered office at The Linclave, 5™ Floar, iehind Marathe Udyop
Bhavan, New Prabhadevi Roud, Prabhadevi, Mumbui-400 025;

1114 "ISW Steel” ncans J5W Steel Limited, s company incorporated under the Act
having its registered office at Jindal Mansion, 5A, Dr. G Deslmukh Marg,
Muinbai 40 026,

E LTS IS5V Stecd Couted™ means J3W Steel Cooled Products Limited, a company
incorporated under the Act, having its registered oifice at Jindai Mansion, 54, .
G Deshimukh Marg, Mumbai 400 426;

L1.t6 “Kalmeshwar Undertaking” means the business of J5W Ispat, carried out of the
unit Jocared at Kalimeshwar, near Nagpur, Maharashtra, on 4 poing concern basis,
and shall mean and include (without limitation) the following:

(i All sssets and lishilities of J3W Ispat identificd as peraining o the
business of the unit located a1 Katmeshwar;

iy  MNotwithstanding the generality of the provisions of Clause {i) above, the
above underlaking shall include:

() all properties and assers, whether moveable or immoveable, including
wb velts (whether frechodd, Jeasehald or license), title, interest, ca:
and pank balanees, Lills of exchange, covenant and undertekings P
TSW lsputl pertaining ta the unit located al Kalmeshwar,

(L)  all assets {whether mowveable or Immoveable, regl or personal,y
corporcal or incorparcal, in possession, or in reversion, leasehold or
mherwise, present, future, contingent, tangible or intangible} of
TSW Tspal pertaining to the unit Jocated at Kalmeshwar including
but not limited to the plant and machinery, copital work in progress,
furniture, fintures, otlice equipment, appliances, sccessories, vehicles,
afl stocks, sundry debiors, deposits including deposits or outstandings
in fitigations or paid under protest, provisions, sdvances, receivables,
funds, leases, licences, tenancy rights, premises, hirc purchase and
lease arcangements including benefits of agreements, contracts and
arsangements, powers, autharities, industrial aml other licences,
registrutions, uotas, permits, allotments, approvals, consents,
pnwl{:gw liberties, advantages, easements and all the rights, tide,
imerests, poodwill, benefits, tax incenlives or Dencfits, indirect tax
credits, entitlement and advontages, contingent rights or benefits
belonging 10 or in the ownership, power, possession or the control of
or yested into or graoted in favour of or hetd for the Denefit of ar
enjoyed by JSW Ispat pertaining to the unit located at Kalmeshwar;

{c) all identified liabilitics/claims present and future, which specifically
grise out of the aclivilies or operations of the unit located at
Kalmeshwar, excise duty, sales tax, VAT, Service tax ete., payable
to the tax aulhuritics in respect of dssessments pedaining to periods
prior 1o the Appointed Date, and the specific comingent liabilities
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pertaining to or relatable to the unit located at Kalmeshwar, as may
be determined by the Board of Directors of JSW Ispat;

(iii)  All intellectual property rights, including patents, trademarks and copyrights
of JSW Ispat pertaining to the unit located at Kalmeshwar;

(iv)  All books, records, files, papers, engineering and process information,
computer programmes, software licenses (whether proprietary or otherwise),
drawings, manuals, data, catalogues, quotations, sales and advertising
materials, lists of present and former customers and suppliers, customer credit
information, customer pricing information, and other records whether in
physical or electronic form in connection with or relating to the unit located
at Kalmeshwar;

(v)  All employees of JSW Ispat engaged in the unit located at Kalmeshwar,

(vi)  All eanest monies, security deposits, or other entitlements, if any, in
connection with or relating to JSW Ispat pertaining to the unit located at
Kalmeshwar;

Explanation: Whether any particular asset, liability or reserve should be included as
asset, liability or reserve of the unit located at Kalmeshwar or otherwise shall be
decided mutually by the Board of Directors of JSW Ispat and JSW Steel Coated or
any Committee thereof;

“NSE” means the National Stock Exchange of India Limited:

“Record Date” means the date to be fixed by the Board of Amalgamated Company
for the purposes of determining the shareholders of JSW Ispat to whom shares
would be issued on amalgamation of Residual JSW Ispat into and with Residual
JSW Steel pursuant to Part I11 of this Scheme;

1.1.19 “Residual JSW Ispat” means all the businesses, assets, properties, liabilities of
JSW Ispat remaining in JSW Ispat after the transfer of the Kalmeshwar Undertaking
from JSW Ispat to JSW Steel Coated in terms of Part II of this Scheme;

1.1.20 “Residual JSW Steel” means all the businesses, assets, properties and liabilities of
JSW Steel remaining in JSW Steel after the transfer of the Downstream Undertaking
from JSW Steel to JSW Steel Coated in terms of Part Il of this Scheme;

I.1.21 “Scheme” or “the Scheme” or “this Scheme” means this composite scheme of
amalgamation and arrangement submitted to the Court with any
modification/amendments;

1.1.22 “Trustee” means an individual trustee or a Board of Trustees or a corporate trustee to
whom shares are allotted in terms of clause 12.1.2 of this Scheme.
1.2 Interpretation

The expressions, which are used in this Scheme and not defined in this Scheme
shall, unless repugnant or contrary to the context or meaning hereof, have the same
meaning ascribed to them under the Act, the Securities Contracts (Regulation) Act,
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1956, the Securities and Dxchange Board of India Act, 1992 {including the
Repulations made there under), the Depositories Aet, 1996 and olbwr applicable
baws, rules, repulations, bye-laws, as the case may be, including any stalutory
madification or re-enactment therenf, from time to time.
121 References lo Clavses and paragraphs, unless atherwise provided, are o
clavses, and paragraphs of this Scheme.

122 The headings herein shall not aflfecg the construetion of thiz Scheme.

123 The singular shall include the plural and vice verss; and references o one
gender include pl genders,

124 Any phrase introduced by the terms “including®, “include™, “in padicutar™
or any simiiar expression shall be construed as iliustrative and shall oot
limit the sense of the words preceding those teoms,

125 Relerences w person include any individual, Gem, body corporate {whether
incarporated}, government, state or agency of a state or any joint venture,
association, parinership, works council ot employue representatives bady
{whelher or not having separate legal persanalily).

1.3 TDrate of Taking Efiect sud Operative Date

This Scheme set out herein in its present form or with any modification(s) appr.
or imposed or directed by the Courl shall be effective from the Appointad Date

)
=3
shull be operative from the Fffective Date. Wiﬁ(
1.4 Shure Capital ﬁ\&:
L4} The share capital of JSW lspat as on June 30, 2012 was as under:

AN

Authorised Capital

4,000,000,000 Equity Shares of Rs 10 each 4,000,060
100,000,000 Preference Shares of Rs 100 each 1,000,060
1,000, 000000 Preference Shares of Rs 10 each 1,000.00
Total . 6,000.00
Paid up Capital B ' ]
2,514.987,174 Equity Shares of #s 10 each, fully paid-up 2.514.99
484,679,959 - 0.01% Cumulative Redeemable Preference Sharcs of Rs 484,68
10 each, fully paid-up

1,243,327 Enuity Shares of Rs 10 each partly paid-up 1.15
1228 885 - (h01% Comudative Redeemakle Mreference Shares of Rs 10 0.7

each parlly paid-up

Tatal 3,001.56]

Subseguent to the above date and till date of filing the Scheme with the stock
exchanpes, there has been no change in (he issued, subscribed and paid up capital of
TSV fspal.
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1.4.2

1.44

As of the Date of this Scheme being approved by the Board of Directoes of abl the
Companies, 15W Steel owns 1,176,5M),764 Liguity Shares of s 10 cach in ISW Ispat
comprising of 46,75% of 1he equity share capital of 15%W Yspat.

The share capital of J8W Building us mn Mareh 31, 2012 wie a5 wnder:

o e

BN B R ST R T
R T REE e oSy

R T

15,000,000 Eguity Shares of Rs 10 each 15.00)

T'aid up Capital
28,190,000 Equity Sharey of Rs 110 each .81

Ag of the Date of this Scheme being approved by the Board of Dircetors of all the
Companies, T3W Building is 2 whaobly owned subsidiany of ISW Steel,

Subsegquent to March 31, 2082 and 11k the date of {iling the Scheme with stock
exchanges, there hay been no change in the issued, subscribed and paid up capital of
JSW Building,

The share capital of the JSW Stee] Coated as on March 31, 200 2 was as under:

i DAL Gt
Authorised Capital

it L REcin: Croves: = ;.

S0L000 Equity Shares of Bs 10 each 0.05
Paid up Capital
50,000 Equity Shares of Rs 10 each (.05

Subsequent 1o March 31, 2002 and 1]l the date of filing the Scheme with siock
exchanges, trere bas been no change o the fssoed, subseribed and paic sp eapital of
J5W Steel Coated.

Ag of the Date of iz Scheme being approved by the Board of Directors of al] the
Compames, 13W Duilding ownys 100% of the equity shave capital of JSW Stecl
Coated.

The share capital of IS Steel az an Marcl 31, 2002 was as under;

Aunthorised Capital

2,000,000, 8010 Equity Shares of Rs 10 each 200000
1,000,000,000 Preference Shares of R 10 epch 1,000,060
Total 3 0HL DD
. I
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TPaid up Capital .
223,017,200 Equity Shares of Rs [ each 233.12
Eguiry shares forteited 61.03

279,034,907 - 10% Cumulative Redecrable Preforence Shaes of Rs 10 279.03
gich

Total ) 563141

subsequent (o Marsh 31, 2012 and 1ill Lhe date of filing the Scheme with the stock
exchanges, there has heen no change in the igsued, subsenibed and paid up capital of
T5W Stael,

T8W Stael has 4 GDR program, however no GDMs ac outstanding as on 30.0%.2012,

PART H

TRANSFER AND VESTING OF THE KALMESIIWAR UNDERTAKING OF JSW
ISPAT, AND THE DOWNSTREAM UNDERTAKING OF JSW STEEL INTO JSW
STEEL COATED

2
21

22

TRANSFER AND VESTING

With effect from the Appointed Date and upon the Scheme becoming effective, 1
Kalmeshwar Undertaking of JSW Ispat, and the Downstream Undertaking of JWs
Steel shall, pursuant to the provisions of Sections 391 m 394 and all other applical E:
provistons of the Act and the Scheme, wilhout any further act, insgument, de
matler or thing, stand transfemed ro and vested, on a going concern basis, from IS
Ispat into ISW Steel Coated, and from JSW Steel into TSW Steel Coated, tespictively,
and all the jnterest of ISW Ispat in the Kalmeshwar Underiaking, and of JSW Stecl in
the Downstream Undertaking, shall consequently vest into JSW Stcel Coated. The
transfier and vesting shall be effected as follows:

Without prejudics w the generality of ahove, in respect of such of the assers of the
kabtmeshwar Undenaking of JSW [spat and the Downstream Undertaking of [SW
Seel as arc moveable in nature or are otherwise capable of transter and vesting by
manual delivery or by endorsement andior delivery or hy physical possessiobn
ineluding plant, machinery and equipment, the satme may be transterred w and vested
inta J5W Sieel Coated as follows:

it} All the moveabls assets tapable of being transforred and vested by delivery,
including plant and machinery, sball be handed over by physical delivery
{together with duly executed transfer forms or other docutnents zs may be
required) m JSW Sicel Coaled along with such other docuiments as may bu
necessary towards the end and intent that the property therein passes to JSW
Steel Costed on such delivery without requining any deed or instrument of
conveyance for the same and shall hecome the property of JSW Steel Coated
accordingly. The investments held in dematerialized Torm will be transterred
wr JSW Sieel Coated by issuing appropriate delivery instructions to the
depository panticipant with whom JSW Tspat or JSW Steel, as the case may be,
125 yn accowit.
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2.5

(1) The mowveable assets, other than those specified in Clause 2.2 (1} abowve,
inchuding actionable claime, sundry debtors, outstunding loans and advances,
if any, recoverable in cash or in kind or [or value 1o be received, bonk balances
and depasits including deposits paid in relation w owtstanding fitigarions, if
any, with Ciovernment, semi-Crovermment, local snd other awhorilics and
bodies, custimmers and other persons, shall, withour any furher act, instrument
or deed, be translerred Lo and vested into as the propesty of TSW Stecl Coated.
I8W Stesl Coated may, if required, give notics in such form as it may deem fit
and proper to cach person or debuor that, pursianl o the Scheme, the spid
persan or deblor should pay the detd, loan or advance or muke good the same
or hold the same w iy sceount and that the vght of J8W Sieel Coated 1o
recover or realise the same is in substitution ol the tight of ISW Ispat or JSW
Slee] as the case may be, and (hat appropriate entry should be passed i their
respective bouks Lo recard the aloresaid charges,

Without prejudice 1o Clavse 2.1 above, with effect {Tom the Appainted Date and upon
the Scheme becoming effective, all immovesble properties, meluding fand together
with the, buildings and sirueture standing thereon, whether ireehold o leasehold,
eluting 1w the Malmeshwar Undertaking of JSW lspat, and ihe Downstremn
Undurtaking of I8W Steel and any documents of tile, dghts, imercss, claims,
including leases, licenses and eeserments in relation thereto, shall, pursuant to the
provisions of Seclivns 391 to 394 and all other applicakle provisions of the Act and
the Scheme, without any f{urther acl, instrument, deed, matter or thing, stand
ansforred to and vested inlo JSW Steel Conted, as of the Appointed Date, With
effect from the Effective Nate, 15W Sicel Coated shall be accountsble for ground rem
and municipal taxes. The swmitation of the title to the immuveable propenies shall be
made and duly recorded before the appropriate authorities pursuant to the sanction of
the Scheme and upon Lhe Scheme becoming eifective, in accordance with the terms
hereod] in favour of TSW Steel Coated,

With ¢ifect from the Appointed Dale and upon the Scheme becoming eftective, all
debts, liabilities, comtingent liabititics, duties and abligations, secured or unsecured, of
every kind, neture and description of JSW Tspat relatable to Kalmeshwar Undertaking
and that ol ISW Steel relatuble ta Downstream Underaking, shall, without any furhar
act or deed, be transforred 16 or be deemed o be wansferred o ISW Secel Coaed so as
to become, from the Appointed Deate, the debts, Jabilites, comingem liahilities, dulies
and obligalions of ISW Steel Coated and it shall nat be necessary to obtain the
consert of any Lhird party or other pemson, who is a party v any contract or
arrangement by vitwe of which such debts, liabilities, contingent liabilities, duties and
obligations have arisen, in order to give effect to the provisions of this Clause 2.4

Faor the avoidance of doubt, all existing Fneurmbrances pertaining to the assets of the
Kalmeshwar Undertaking and the Downstream Undertaking of I5W Siweel beinp
transferred in tesms of this Purt T, will continue with respect to the original loans and
liabilities with respect to which such Encumbrances were extented, except 1o the
extent modified in consultation with the lenders in favowr of whom such
Honcumbrances have heen crosted,

Provided always that this Scheme shafl not operatz to enfarge the seowrity for any
loan, deposit or facility created by JSW Ispat in relation to Kaltmestiwar Undertaking
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o by ISW Sleel in relation to Doswrtstream Undertaking by virtue of thiz Scheme and
lenders of Kalmeshwar Underaking und Downstream Undertaking shail not get any
further or additiunal security over the assots of ISW Steel Conled and JEW Stel
Coated shall not be obliged o create any further ar additionat security after the
Seheme bas become operative,

Provided always that this Scheme shall not operate to enlarge the seewrity for any
loar, deposit o facility created by JSW Sicel Couted and the enders of THW Steel
Codated shall not get any further or additional seciwity over the assets of Kaimeshwar
Undentaking or Downstream Underlaking and 1SW Steel Coated shail not be obiliged
1oy create ary Turlher or additionsd security afier the Scheme has beeome aperative.

Where any of the liabilities and obligations attribited to Kalmestiwar Undestaking of
J3W Isput or Downstream Underaking of iSW Steel on the Appointed Date has been
discharged by J8W Ispal or JSW Siezel as the case may be, on behall of Kalmeshwar
Undertaking or Downstream Undertaking respectively after the Appointed Date and
prior w the Effective Date, such discharse shall be deemed 10 have been for and on
behalf of ISW Steel Coalcd. Where TSW Tspat or JSW Steel has, after the Appointed
Date and prioe o the Eifective 1ae, 1aken any further loans, liabilities or obligations
perlaining to Kalmeshwar Undentaking or Downstream Undertaking cespectively, or
provides mmy securily on the existing loans of Kalmeshway Undertaking or
Downstream Undertaking respectively, such finther loan shall alse be deemed 1o have F
keen for and on behalf of JSW Steel Coated and JSW Steel Coated shall ass
liability for the same.

Withowt prejudice to the aliresaid, it is clarified that if any assets {estate, clai
rights, title, inlerest in o1 authorities redating 1o such assets) or any contracts, deeds
bonds, agreements, schemes, arrangements or other instnunents of whatsoever nature.
in relation 1o the Kalmeshwor Underaking and the Downstrean Underaking which
JSW lspat and JSW Steek, as the case may be, own, or to which JSW Jspat and JSW
Steel, as the case may be, are parly 10, and which cannot be transferred to JSW Steel
Coated for any reason whalsoever, JSW Jspat and JSW Steel, as the case may be, shafl
hold such assets, contracts, decds, honds, agreements, schemes, arrangernetts or other
imstruments of whatsoever nature in trust for the benefit of JSW Steel Coated, insofar
ag it is petmissible so 1o do, 1] such time as (e transfer is effected.

Wilh effect from the Appoined Date and upon the Seheine becaming eifective, any
satutory ov other licences, permissions of approvals or consenis held by ISV [spat
and ISW Steel required to camy on operations in Katmeshwar Undertaking asd
Duwnstream Undertaking respectively shall stand transferred to or vested into JSW
Stee] Coated, without any further act or deed, and stall, as may be required, be
approprialety mutated by the statutory or other authorilies concemed therewith in
favour of ISW Bteel Coated. 'The benefit of all statutory and regulaiory permissions
including the statilory or other licences, tax registrations, PErTils, permissions or
approvals oF consents required w0 catry on the operations of Kalmeshwar Undertaking
of J5W lsput and Downstreun Tndertaking of TSW Steel shall vest into and become
available to JEW Steel Coated pursuant to the Scheme. Any no-objection certifleates,
licenees, purmissions, consents, approvals, amborisutions, registrations or statutory
rights as are joinily held by Kalmeshwar Undertaking and Residual JSW Ispat ar
Downstream ndedtaking and Residual J3W Steel shall be deemed w constiture
sepavate  licences, permissions, no-ubjection  cemificates, consents, approvals,

Page 12 of 31




2.8

3

4.1

authoritics, registations o slatotory  rights of Kolmeshwar Undeslaking and
Downstream Undertaking us the case muy be on the one hand and Residual J5W Ispat
and Residual 15W Steel as the case may be on the other. The concened statutory or
iher authorities and licensors shall ehdumse andfor mutale or record the separatinn,
malke entey i their recartls anddor upon e relevant docoment ilsell so us W pive
eflect 10 thid Scheme in order to {acilitste the comtinuation of operations of
Kalmeslnwar Undertaking und  Downstream Undertaking in JSW Steel Coated,
wilhiun any hindrance, from the Lffective Dure.

JSW Ispatl und I5W Steel may be entitled to various bencfits under incentive schemes
and policies in relation o Kalmeshwar Undertaking and Downstream Tndertaking
respectively, Pursuant to this Scheme, it 1y declared that the benefits under all of such
sthemes and policies pertaining 1o Kalmeshwar Undertaking of ISW Ispat or
Downstrecam Undertaking of JSW Steel as the cuse may he shall be wansterred to and
vested into JSW Steel Costed and all benefits, entitlements and incentives of any
nature whasoever including kenefits under income tax, excise (Inchuding medifisd
value sdded tax, central vafue added Lax), sales tax (ncluding deferment of any tax),
service Lux, exemptions, concessions, remissions, subsidies and other incentives in
relation W Kalmeshwar Undertaking and Downstream lndertaking, to she extent
slatutcaily avallable, shull he claimed by JSW $ee! Coated. subject to coutinued
complignce by JSW Steel Couted of all the terms and conditions subject to which the
benelits under the incentive schemes were made available to 18W sput or TSW Steel
respectively. It iz bereby clarified that trensfer and wvesting of Kulmeshwar
lndertaking and Downstream Undentaking pussuaot 1o the Scheme shal) not impact
availability of any bencfits o Residual I5W Ispat ar Residual 15W Stecl,

Without prejudice to the provisions of ‘the foregoing Clauses ond wpon the
effectiveness of the Scheme, J8W Tspat and JSW Steel Coated shall execute any
instrumentis} andfor documents(s) und/or do all the acis and deeds as may he
required, including the filing of necassary particulars and/or madification(s) of charge
with the Registrar of Companics to give formal effeet o the ahove provisions, if
requined.

Consideration

JEW Steed Costed iz a wholly owncd subsidiary of JSW Building, which in quen is 2
whelly swned subsidiary of 1SW Sieel As Residual ISW Ispal is proposed 1o be
amialgamated with ISW Steel under Parl 111 af this Scheme, the transfer and vesting of
Kalmeslwar Undertaking of 1SW Ispat and of the Downstream Undertaking of J5W
Steel shall be wilhout any consideration and JSW Steel Coated shall nol be required to
fssue any shargs or pay any consideration 1o 1SW lspat or JSW Steel or to their
respertive sharehelders upon transfer and vesting of Kalmeshwar Undertaking of J5W
Ispat and the Downstream Underlaking of JTSW Stec! as the case may be.

ACCOUNTING TREATMENT IN THY. BOOKS OF J5W STEEL COATED
Lpon the Scheme beeoming effective:
JEW Steel Coated shall record wdl the assets and liabilities of Kalmeshwar

Undertaking and Downstream Undertaking as of the Appointed [date vested into it in
pursuanee to Part 11 of the Scheme, ut their respective fair valucs,
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4.2 I3W Sicel Coated shubt credit an amount coqual to the difference in fair values of
assets and liabilities of Kalmeshwar Undertaking and Dowrstream Undertaking to its
cupilal rescryve acoount.

5 ACCOUNTING TREATMENT IN THE DOOKS OF JSW [SPAT
Upun the Scheme beeoming effective:

5.1 T3W lsput shull reduce the assets and labilifies pertaining to the Kalmeshwar
Lidentaking us of the Appointed Date from its books of accounts,

5.2 The difference, boing the exeess of the book value of asscts of Kalmeshwar
Undeitaking over the book value of lisbilities, shall be debited by JSW [zpat to
balance uppeating in the proli and loss account of its balance sheet and in case of a
shonfall, the same shall be crediled to the general reserve account of J8W Ispa.

i CONDUCT (OF BUSINESS OF KALMFESHWAR UNDERTAKING OF JSW
ISPAT AND DOWNSTEAM UNDER TAKING OF JSW STEFL

6.1 On and from the Appointed Dare and oneil the Bifective Date:

611 I3W Ispal and JSW Steel shall be deemed t have carried on its business aund
aclivities in relation to Kalmeshwar Undertaking and Downstream Undertaki
respuetively, and saall hold and deal with afl assets and poperties of Kalmes
Undertaking and Downstreamn Undertaking as the case may be for and on accon
and 11 trust for JSW Sieel Costed;

612 Any mcome or profit sceruing or arising 10 J8W Ispat and 1$W Steel in relation ¢
Kalneshwar Undertnking and Dowmstreany Undertaking respectively and all costs,
charpes, expenses and {osses ncutred by JSW lspat and JSW Steel in relation to
Kalmeshwar Undertaking and Downstream Undertaking respectively shail, for atl
‘Jposes, be Lreated as the income, profils, costs, charges, expenses and loxses, a3 the
cast may be, of ISW Steel Coated;

613 JSW lspal and JSW Sicel shall not uilise the profits or income, i any, relating to
Kalmeshwer Undertaking snd Downstreamn Undertaking respectively for the purpose
of daclaring or paying any dividend or for any other purpose in respect of the period
from amd afier the Appoimed Date, withow the prior written consent of ISW Steel
Coated;

6.1.4  15W Ispat and JSW Steel shall cany on the business of Kalmeslwar Undenaking and
Downsiream Underiaking respectively with reasonable dijipence, in the ordinery
course of business and JSW Tspat and I8W Steel shall not undettake any additional
financial commitments of uny nature whatsoever, borrow any gmounts of ingur any
other liabilities or expenditure, issue any additional puarantees, indemnities, letiers of
comfort or commitment ¢ither for itself or on behalf of aoy third party, or seli,
wransfer, alicnule, charge, morpare o encumber or deal with Kabmneshwar
Undertaking and Twnstream Undertaking respectively, save and execpl, 0 each
case, inihe following circumnstances:
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(i} if the same is in the ordinay course of business a3 cardded on by it as on the
Appointed Date; or

(i1} if the same is expressly permitted by this Scheme; or

({dy i the written consent of 15W Swel Costed, as the case may be, has Leen
obtained.

JEW Ispat and ISW Steel shall not vary ur alter, excep in the ardinary course of its
business amd us may be required for recrganisstion, the terms and conditions of
employment of any ol its employees in relation (o Kalmeshwar Undedaking amd
Downstream Undertaking respectivedy;

All assets acquired and all liabilities incumed by JSW Ispat and JSW Stect or
operation of and in relation {0 Kalmeshwar Undersking and Downstream
Einderlaking respectively shall also, without any further act, instrument or deed, stand
transferred Lo and vested into or be deemed to have been transferred (o or vested ioto
J5W Steel Couled upon the coming fnto effect of the Scheme; andd

Any of the rights, powers, authorities, privileges. attached, retsted or pertaining to
kalmeshwar Undertaking and Downstream Undertaking ihat have been exercised by
T5W lspat and JSW Siecl respectively shall be deemed to have been exercised by
TSEW Tspat and JSW Stec] respectively for and on bebalf of, and in wwst for and as an
agent of T3W Sizel Conmed. Similarly, any of the abligations, dutics and commitments
atiached, telated or pertaining to Kalmeshwar Undertaking and Downstream
Underiaking that have been undertaken or discharged by J8W Jspat and JSW Sticl
respeclively shall be deemed to have been undertaken for and on behall of, and in
trutt for and as an agenl of I5W Siee] Coated.

ISW lspal, ISW Stee or ISW Steel Coated cither singly ar jointly {as may be
required) shall be entitled, pending the sanction ol the Scheme by the Court, to apply
to the CentralfSiale Government and all other agencies, departments and authorities
concerned as are necessary under any law for such consents, approvals and sanctions
which JSW Steel Coualed may require to own ad camy on the business af
Kalmeshwar Undertaking and Downstream Undertaking,

EMPLOYFEES

Upcn the Schemne becoming elfective, all permanent eiployees of JSW Ispat engapzed
in Kalmeshwar Undertaking and all permanent employees of ISW Stee] engaged in
Downslream Undertaking and in both cases in service on the Cifective Date shall be
deemed 1o have become the pumanem employees of JSW Stee] Couted on the
Appointed Date without amy interruplion in their seivice as 8 result of the transfee and
vesting of Kalmeshwar Undertaking of ISW Ispat and Downstream Undertaking of
JSW Stecl 1o J8W Steel Coalud on the same tetins and conditions of coployment as
were with JSW lspat and JSW Steel respectively. On the basis of continuity of
service, the terms and conditions af their emplovrient with JSW Steel Coated shall
nixt be less favorable than these applicable to them wilh relerence to their employvment
in Kalmeshwar Underaking of JSW Ispat and / or Downstranm Undertaldng of 35W
Steel onthe Effective Date,
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1.2

73

7.4

T5

8.1

Witl regard 1o provident fund, gratuity fund, superatmuation fund or any other speeial
limd or uny mher special scheme crepted or exisling for the benelit of the pomansmt
cmployees of JSW lspal or JSW Stee! engaged in Kalmeshwar Underaking or
Duwnstream Undertaking respectively, upon the Seheme becoming cffective, the
exisling amounts, whether held by way of cash andfor tnvestments, in the gratuity
fund, provident fund and superannuation fund trusts, it ay, created by JSW lspat and
JSW Steel respectively shall be transtentd to the gratuity fund, provident fund and
superannuation fund schemes created by JSW Sicel Coated on the same terms and
cunditions in relation o the permanent emplovees, With effect fram the Fffective
Daate bul subject 10 peling the Scheme approved by wlevant authorities, JSW Bee)
Coated shall make the necessary comribuions for such petinanent cmplovess in
relation 10 the existing gratuity fund, superantuation fund, provident fund benefits
and benefits under any other spevial fund or sclerne, provided that TSW Steel Coated
may continve to make contribulions in the gratvity fund, provident fund and
superannuation find trusts, it any, created by JSW Tspat and ISW Steel as the case
may be for such permanent employees 1ill such tinle as nceessary statutory approvals
are recelved hy JSW Sieel Coated for seming up its own gratuity fund, provident und,
suprerannuation fund or any other special fund.

In relation to the penmancnt employees of JSW lspat copaged in Kalmeshwar

Undertaking and those of I8W Steel engaged in Duvmstream Undedaking wha.are-- -

nert covered under the provident fund trust of ISW Tupat and JSW Stecl respectively,
und for whom JSW Ispat and JSW Stecl mespectively is muking contributions (o' the
Government provident fund, JSW Steel Coated shall stand substituted For J8W Ispat .

and JSW Steel as the case may be for all purposes whatsoever, including, those. 3]
relating to the oblignion to make contributions to the said fund in sccordance with the =

provisions of such fimd, bye laws, ete 10 vespect of such permanent etaployees, ™

In relation to any other fund created or existing for the benefit of the permaneni
emplovess of JSW lspat engaped in Kalmeshwar Undertaking and For the permanent
employves of JSW Steel engaged in Downstream Undertaking, 1SW Sieel Coated
shall stand substituted for JSW lspat and JSW Sieel respectively, for all purposes
whatsoever, including those relating to the abligaiion 10 make contributions to the
said funds in accordance with the provisions of such scheme, funds, bye laws, etc in
respeet of such permanent emplovees,

15W Steel Coated undertakes to continue 10 abide by any afmeament(s)/setthe mentds)
emered e with any lahow unions’ permanem employees by ISW Ispat and JSW
steel in relation to Kalmeshwar Undertaking and  Downstream Undertaking
respectively, JSW Steel Coated agrees that, for the purpose of payment of any
yetrenchiment compensation, pratuity and other terminal benefits, the past services off
such petmanent employees with JSW Ispat and JSW Steel as the case may be shall
also be taken Wlo account, and agrees and undertakes to pay the same as and when
payable under applicable law.

LEGAL PROCEETANGS

Upon the Scheme becoming effective on the Effective Date, afl suits, appeals, lepal,
administrative or other procecdings of whatsoever nature, including, those relating to
ndirect taxation, by or against J8W Ispat and JSW Steck in any court or before any
authority, judicial, quasi judicial or administrative, any adjudicating autherity pending
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andfor arising on or after the Appainted Date and redatine 1o Kalmeshwar Undertaking
and Dewnstrearn Undertaking respectively shall be continued and enforced by or
aguinsl JIW Steel Coated only 10 the exclusion of JSW Ispar and 18% Steel as the
case may he in the manner and 0 the sume cxtent as would have heen continued and
enforced Dy ar agains JSW Tspat and I8 Steel as the case may beo JSW Tspat and
JEW Stee] shall not be Hable o pay any amounts arfsing owt of such proccedings
tncluding interest, penaltics, damapes, costs ete and the same shail be puid mly by
T5W Seee] Couted. On and from the Lfestive Date, ISW Stee] Costed shall and may,
iF required, with prior consent from ISW lspal and TSW steel as ihe case may be,
iniliste any legal proveedings in relation to Kalmeshwar Undertaking and
Downstream Undertaking in the name ol JSW lspat and JSW Steel as the case may
be.

¥2  After the Appointed Date, if any proceedings are taken againat JSW lspat or ISW
steel in respeet of the mptters referred to in Lthe Clause 8.1 above, JSW Ispat and JSW
Steel shall defend the same at the cost of ISW Steel Coated and JSW Steel Coated
shall reimburse and indemmify JSW Ispat and JSW Stecl as the cuse may be agains
all liabilities and obligations Incurmed by 0t / (hem in respect thercol and fether
reimharse all amounts including imerest, penalties, damages, costs cte which it 7 they
may be called upon Lo pay or secure in respect of any liability or abligation relafing ro
Kalmeshwar Undertaking or Downstream Vndertaking as the case may be.

83 JEW Stee] Coated undertakes Lo have all fegal or other procecdings inifated by or

P against JSW Jspat or JSW Steel referred to in Clause 8.1 above teansferred into its
3 f—f‘fb ame and to have the same continued, prosecuted and enforced by or apainst JSW
- +teel Coated to the exclusion of JSW Ispat and JSW Stecl 10 the extent legally

s pehmissible afier the Scheme being elMective. To the extent such proceedings cannot
‘é}, aken over by JSW Sieel Coated, Lhe proceedings shall be pursued by ISW Ispat or
- " Btee! as the case may be for and on behail of JSW Stee] Costed as per the
#istructions of and entircly at the cost and expenses of JSW Stee] Coatid,

CONTRACTS, DEEDS, ETC.

21 Nolwithstanding anything else contained in this Clause 9, bul subject 1o the other
provisiens of this Part I, all contracts, deeds, bonds, insumnee policies tother than
those taken (or JSW Ispat and I8W Stee] s 8 whole or without refirence o specific
agsets  perlaiming to Kalmeshwar Undertaking and  Downsirean Tndertaking
respectively), agrecments and other instrumenis, il any, of whatsoever nature relating
i» kalmeshwar Undertaking and Downstream Undertaking and 1o which JSW Tspa
and JSW Steel respectively is a party or from which JSW lspat and JSW Stecl,
respectively benefil, and subsisting or having effect on the ElTective 1Jate, shatl be in
full force and effect against or in Govour of JSW Stect Coaded, as the case nuty be, and
may be enforced by ar ugainst JSW S1cel Coated as fully and effectually as if, instead
of ISW lspat or JSW Steel, ISW Steel Couted had been a party thereta,

9.2 Without prejedice to the afuressid, if is clarified that i any contracts, deads, bonds,
agreements, schemes, arrsnpements or other instruments of whalsoever nature in
relation to Kalmeshwar Undertaking and Downstream Undertaking which cannot be
translerred to J5W Steel Coated for any reason whatsoever, J5W Ispat and [5W Siee]
respectively shall bold sech assels, contracts, deeds, bonds, agreentenes, schanes,
arcangements o other nstrumends of whatsoever naties in it Tor the benetit of 1SW
Steel Coated, in so far as it 15 pernissible so to do, i such time as the transfer is
elfected.
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10 SAYING OF CONCLUDED TRANSACTIONS RESOLUTIONS

L1 The transicr of properties and Habilitics relating o Kalmeshwar Lindertaking of JSW
Ispat and Downstreant Undertaking of JSW Stee] pursuani to Clause 2 of Part [1 of
this Scheme and the continuanee of proceedings by ar against JTSW Tspat or IS W Stecl
as e case nyay be under Clause 8 ahove shali not affect any transaction, wsolulions
or proceedings already concluded or approved, or liabilities incurred, or any labilitics
dischurged by JSW lspat and ISW Steel in connection with Kaltneshwar Undectaking
and Downstream Undertakiog respectively, subject to the provisions of Clase 9
above. on or afler the Appainted Dare and unti] the Effective Date, to the end and
imznt thal JSW Stcel Coated shail accept and adopt all acts, deeds and things done
and exceuted by ISW Lspat and JSW Steel as the case may be m respect thereto gs
done and cxecmed on behaltof itself,

PART IT1

MERGER OF RESIDUAL ISW ISPAT AND J5W BUILDING INTO RESTDHIAL JSwW
STEEL

11 MERGER OF RESIDUAL JSW ISPAT AND JSW BUILDING [NTO
RESIDUAL J5W STEEL

JI.1 - Parl 111 of the Scheme has heen drawn up to comply with the conditions relatin
“Amalpamation™ as specified under Section 2{[B} of the Income Tax Act, 196341
any terms or provisions of Part 111 of the Scheme are found or interpreted iat
inconsistent wilh the said provisions at a later date including those resulting frorm.an
amendment of law or for any other reason whatsoever, Lhe provisions of the sih x>
Section's of the Income Tax Act, 1961 shall prevail and Part 111 of the Scheme shall e
stand modified to the extent delermined necessary 1o comply wilh conditions
contgined Scetion 2{1D} ol the Income Tax Act, 1961,

112 With effect from the Appointed Date and upon the Scheme becoming effeetive, sach
of Residual I5%W Ispat and JSW Building shalt, pursuani to the provisions of Sections
381 10 394 and all olher applicable provisions of the Act and without any further act,
instrament, deed or matier or thing, stand merged with Residual JSW Steel, as a poing
concern, a5 of the Appointad Date, and afl its assers, lighilitics. properties, rights,
benefits and imerest ihercin aball consequently vest into Residual JSW Steal with
eflect from Effective Date, subjert however, to all the encurnbrances, it any, alTecting
the same or amy part hereol aod arising out of lighilities which shall also stand
translerred to Residual TSW Steel.

1.3 Withow prejudice to the generalily of Clavse F1.2, in respeet of such of the assets of
Residual JSW Ispat and ISW Ruilding as are moveable in nature or are otherwise
capuble of transfer and vesting by manual delivery or by endomsement and/or delivery
or hy physical possession including plamt, machinery and equiprent, the same shal]
stand so lransferred upon the coming into effeci of the Scheme, and shall become the
property of the Amalgamated Company with elfect from the Appainted Date, wilhout
requiring any deed ar instrument of conveyanee for tranafer of the saine.

(1} Adi the moveable assets capable of being transferred and vested hy delivery, including
plant and machinery, shall be handed over by physical delivery (logether with duly
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1.5

executed trunsfer forms or other documents as may be required) o Residual 1SW
Stect along with such other docutnents as may be necessary towards the end and
intent that the property therein passes o Residual J5W Sies] on such delivery without
requiring any deed or instrument of conveyanee for the same and shatl become the
properly of Residual 18W Sieal accordingly. The investrents held in denatertalized
form will b ramsferred 10 Residual I3W Steei by issuing appropriate delivery
imstructions to the depository parlicipant with wham Residual 18W Tspat andior JSW
Building have an account. Such delivery and traosfer shall Be made on o dale
tutually agreed upon between the mspective Roard of Directors of JSW lspal, 18W
Nuilding and JISW Steel or any Committee therenf, being a Date atter the sanction of
the Scheme by the 1Hgh Count,

The moveable assets, other than those specified in Clause 11.3 (§) ahove, including
actionable cloims, sundry debtors, outstanding loans and advances including tax
incentives/benefits, indirect tax credits cte., il any, recoverable in cash or in kind or
for value to be received, bank halances and deposits including deposits paid in
refation Lo outstanding litigations, i any, with Government, semi-Chvernment, local
and vther authewities and bodies, customers and other persons, shall, without Ay
further act, instrument or deed, be transferred 1o und vesied into as the propedy of
Residual ISW Steel. Residual 1SW Steel may, if roguired, pive notice in such form as
it may deem fit and proger to cach person or debtor thal, pursuant to the Scheme, the
said person or debtor shouwid pay the debt, loan or advance or make good the same or
hotd the same o its account and that the right of Besidual JSW Steel to tecover ar
realise the same is in substitution of the tight of Residual J8W Ispat or ISW Building,
as the case muy be, and that appropriate entry should be passed in their respective
books to record the aloresald charges,

Without prejudice 1o Clause 11.2 above, with elfect from the Appointed Date and
uron the Scheme becoming elfective, all immoveable properties, including land
together with buildings and structure standing thereon, whether frechold or leasehold,
relating 1o Residual TSW lsput and J5W Building and any decuments of tle, rights,
interests, claims, including feases, licenses and cazements in relation theretg, shall,
pursuant to the provisions of Sections 391 to 394 and all other applicable provisions
of the Act and the Scheme, without any further act, instrument, deed, matier ot thing,
stand ransterred to and vested {mo the Amalgamatzd Company, as of the  Appointed
Date. With effect from the Appointed Date, the Amalgamated Company shall he
deemed to he accountable for ground rent and municipal taxes. The mutation of the
title to the immoveable properties shall be made and duly recorded by the appropriate
authorities pursuunt to the sanction of the Scheme and wpon the Scheme hecoming
affective, in accondance with the terms hereod, in favour of Residual TSW Steel.

With eflect from the Appointed Date and upon the Scheme becoming offective, ali
debts, liabilities, contingent liubilities, duties und obligations, secured or unserurad, of
cvery kind, nature and description of Residual JSW lspat und JSW Duilding, shall,
under the provisions of Sections 391 to 394 of the Act and without any further ac or
dead, be translerred o or be deemed Lo be transferred to Amalgamated Cotnpany so
i 1o becorne, from the Appainted Date, the debis, labilitics, comingent liabilities,
duttes and cbligations of the Amalgamated Company and it shall not e NECEREANY 16
obtain the consent of any Uiird party or other person, whe i3 0 party to any contract or
arrangement by vinwe of which such debts, liabilities, contingent labilities, dutes and
obtigations have arizsen, in order to give effect to the provisions of this Clause 11,5,
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1.6 The merger of Residual J5W fsput and JSW Building shall be subject to the existing

187

securilies, charges und morgapes, il any, subsisting over or in respect of the property
and assels or any part thereof of Wesidual JSW lspat and JSW Building, az the case
may be, except to the extent modified in consultation with the lenders in favour of
whimm such Eneumbrances huve been creared.

Provided whways that this Scheme shall not operste 1o enlatge the seeurity for any
loan, deposit or facility created by Residund J5W Ispat and JSW Muilding and the
lendlers of Residual JSW lspat and JSW Building shall net pet any further ar
additional security over the assets of Residual JSW Steel and the Amalpamared
Company shall not be obliged to create any further or additional security akter the
Selieme has becore operative,

Provided ulways that this Scheme shall not operate (o eolarge the security for any
Ioan, deposit or facility created by Residual JSW Steel and the lenders of Residusd
JEW Breel shall owt get any further or additional sceurity over the assets of Residua
ISW {spat or JSW Building, received on merger and the Amalgamated Company shall
not be obliged to create any finther or additional security after the Scheme has
become opemative,

Where uny of the [abilities and obbgations anribued to Residugl 1S Lapat and/oe-

J3W DBailding on the Appuined Date has been discharged by Residual JSW [sp
andfor I5W Building respectively after the Appointed Date and prior Lo the Effect
Dte, such discharge shall be deemcd to have been for and on behalf of
Amalgamated Company. Where Residual JSW Tspat or JSW Building has taken b
funther loans, liabilities or obligations, or provides any security on the existing loa¥
of Residual J5W Tsput andfor J3W Buiiding respectively, such finther loan shall alio
be deemed to have been for and on hehalf of the Amalgamnated Company and the
Amalpamated Company shall assume lability for the same,

With effect from the Appoinled Date and upon the Scheme becoming effective, &y
slalutory or olher ticenves, permissions or approvals or consents held by Residual
J3W Ispat andor J8W Duilding, including but not limited to the relevant mining
licenses  or  Jeases, mineral concessions, Tw  material souEcing
arrangement/agreements, water supply! cnvironment approvals, factory licences,
electricily purmnits, telephone connections, building and parking rights, all the
incertives, 1ax bunefits, defemvals, subsidies, concessions, benelits, grants, ights,
claims. libesties, speeial status and privileges enjoyed ar conferred upon or held or
availed of by Residuad JSW Ispat or J8W Building, permits, qUatas, consents,
registrations, lease, lenancy rights in relation to offices and residential properties,
rermissions, tncenives, If any, and all ather rights, title, interests, privileges and
benefits of every kind, shafl stand transferred to and vested into the Amalgamated
Company, without any farther act or deed, and shall, as may be cequired, be
appropriglely mulated by Lhe statulovy or other authorities concerncd therewith in
favour of the Amalpamated Company. ‘The benefit of all statutory and regolatory
permissions including the statuiory or other licences, tax regisirations, permits,
pLrmissions or approvals ar comsents reruired to camy on the operations of Hegidyal
18W Ispat andfor JSW Duilding shall vest into and Decome available to the
Amalgamated Company pursuant to this Scheme.
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1.1}

Kesidual I5W Ispal and 1SW Building may be eniitied to various benefits under
tncentive schemes and policies, and pursuant to this Seheme, it s deelarcd that the
benelits uwnder all of such schemes and peticies peraining 1o Residual J5W Ispat and
J8% Building shall be transferved to and vested in the Amalgamatsd Company and all
benefits, entitlements and ineentives of any nature whatsoever inchaling henefis
under income lax, excise (ineluding modificd valve added tax, contral vatoe added
lax), sales tax (ncluding defeanient of / cxemplion finn any lax), seovice lax,
cxemplions, concessions, remissions, subsidies and other incentives in relation w
Residuad JSW Ispat and JSW Ruilding, o the extent stautorily available, shall be
claimed by the Amalgamated Company, and these shall rebate to the Appointed Date,
subject to continued compliance by the Amalgumated Company of all the terms ad
conditions subject to which the benefits under the incentive schemes were made
available to Residual J5W Tspat and J5W Building respectively,

The puyment of 1axes and duties (incloding, without linitation, income 1ax, sales 1ax,
cxeise duly, custom duty, service tax, VAT, cic.), whether by way of deduction at
souree, advanee tax or otherwise, by Residual JSW Tspat or J5W Building in respeet
of its profils or activities or operation alter the Appointed Date, including any refund
and claims are concerned, shall be deemed 1o be paidbe receivable by the
Amalpamated Company and shall, in al! proceedings, be dealt with acemdingly.

CONSIDERATION
MERGER OF RESIDUAL ISW ISPAT INTO RESIDUAT. T5W STELL

Upon the coming it effect of this Scheme, and in consideration of the merper ol
Residual J5W Ispat into Residual JSW Steel, the Amalgamated Company shall,
withowt any further set or deed and without any further payment, jssue aod ablos
shures at par 10 each mernber, or its respective heirs, exceulors, administrators, lepal
representalives or other successors in lide, of J8W lspat (other than 15W Steel),
determined a¢ of the Record Dawe by the Board of Dircctors of Amalpamated
Company, whose name is recorded in the Reglster of Members of ISW Lspat, o in the
records of the depository, tn the fallowing proportion:

{a) For every 72 {seventy Lwar) fully paid-up equity shares of Thee value of Bs 104
(Rupecs Ten only) cacl beld in ISW Ispat, ] {one) equity share of face value
of Rs. ¥~ (Rupees Ten only) cuch, credited as fully psid up, in the
Amalgamated Company; and

b} For every | fone) fully paideup 0.01% Cumotative Redeemnbic Preference
Shares of face value of Rs 104 (Rupees Ten only} cach held in J8W Ispat, 1
{ene) BO1% Cumulative Redeemable Prefarence Shares of face value of Ky
10¢- (Rupees Ten only) each, having the same rights amd terns and eredited as
fully paid up, in the Amalgameded Compuany;

() Fquity shares of J8W Ispat, where calls are in arrears as of the Iifective Date,
will be reclassified as fubly puid-up equity shares of JSW Ispat o the exient of
aggregate amount pald-uvp oo all panthepaid-op equity shares held by the
paticular shareholder, e.g. A shureholder holding 100 shares with s, 5 pail
up will be considered 1o be holding 50 Tully paid-up shares ol #s. 14 each,
Such Shareholder will be entitled to cquity shares in Atnalgamated Company
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as per the matio in (a) above on the basis of equivalent revised number of fully
paid-up shares and fraction. i any as per the atoresaid reclassification.
Sirnilarly, 0.01% cumulative redeemable prefetence shares of J9%W Tspat with
calls in arrcars as of the Fifective Datc will be reclassified as fully paid-up
0.01% cunmilutive redeemable preference shaves of J§W Ispat o the extent of
the aggregate anwum paid-up vn all such partfy-paid-up 0.01% cumulative
redeemable preference shores held by the particular sharcholder and such
sharehwlder will be entitfed 4o §.01% cumutative redeemable preference shares
in Amslgamatad Company as per the matio in (b above on the basis of
equivalent revised number of fully paid-up 0.01% cwnulative redezmabie
preference shaves and fraction i any as per the afiresaid reclassification.

12.1.2 Np fractional shares shall be issucd by the Amalpamated Company, however the
Roarl of Directors (or its duly authurised committes) of the Amalgamated Company
shall consolidate all fractional enttlement(s) and, without any further application, act,
bstrument or deed, allut equity shares in lieu thereof direetly 1o a Trustee who shall
hold the shaes in trust, on behalf of the members entitled 1o such fractional
emithements, for the specific purpose of sefling the same at such time or Gmes and at
such price or pitees as the Trustee may in its sole discretion deeide. The Trustee shall
pay to the Amalgamated Company, the net sale procecds thereof, whereupon the
Amalgamaed Company shall disnibute such net sale procecds, subject to taxes
aIy, 1o the erstwhile members of J8W Ispat in proportion to thefr respective fracy :

cntitlemeanis. § //j’
i 3

. A
21,3 On the Scheme becoming effective, the equity shares, if any, beld by Resid EJ?W 4y et
Steel in J8W Ispat shall stand cancefled and no congideration will be issued £ wuch -
cancellation,

LN
- ma

12.1.4 The equity/preference shares shall be issued in dematerislised form; provided that the ™™
sharcholders provide details of thefr respective accounts with the depository
participant and such other contimations as may be required within such time as may
be preseribed by the Doard of Directors of Amalgamated Company, or by 2
comumiltes ereated thereof, All thuse equity / preference shaveholders who hold shares
of JSW Ispat in physical form shail be issued equityprefeterice shares in
dernaterialised form, provided that they provide details of their respective accounts
with the depository patticipant. The Shareholders who fail o provide such details
shall be issved equity / preforence shares in physical form unless otherwise
communicated i1 writing by such shareholders on or before such date as may b
determined by the Bourd of Directors of Amalgamated Company or by a Committee
cruated thereaf,

12.1.5 The equity shures to be issued by Amalpamated Company to the members of 1SW
Ispat pursuant o Clause 12.1.1 of this Schems, in respect of any shares in SSW Ispat
which are held in abeyance under the provisions of Section 206A of the Act or
otherwise, pending allotment or sctilement of dispute, by order of eourt or atherwise,
be lield in aheyance by the Amatgamated Company

12.1.6 The Lquity Shares fo be issied w the mermbers of JSW Tzpat under Clause 12.1.1 shall
be subject to the toms of the Memarmndum and Aricles of Association of the
Amalpamaled Company and shall rank pavf passy with the existing cquity shares of
the Amalgamated Compuny in all respects including, bul subject to the provisions of
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Seciion 203 of the Act, it respeet of dividend {including interim dividend) declared
aller Lhe Tftective date, The shareholders of ISW Steel and ISW Tspat shall, save as
expresaly provided othenwise i this Schemc, continue 1o enjoy thelr existing rights
under theilr respeclive Articles of Association including the right to receive dividends
[rom the respective companies of whicl they are members for the financial vear upto
the Appointed Date, It is clarified that the aforesaid provision i respeet of declasiion
of dividends is an crabling provision only and shall not be deemed 1o confer any right
o any member of JSW Bieel and ISW Tspat to demand or claim any dividends which,
subject 1o he provisioos of the A, shall be entively a1 the diseration of the respeetive
Board of Directors of J5W Steel and JSW Tspal and subjeci 1o the approval of the
shareludders of ISW Steel and JSW lspat,

- 12.1.7 1t is clarified ihat until Lhe coming into elfect of this Scheme, ISW Steel, 1SW Ispat,
I5W Building and J5W Stec] Coated shall be entitled 1o deckare and pay dividends,
whethet interim or finol, to their respective shareholders in respect of the accounting
periad prior ta the Fffective Date.

12.1.8 For lhe purpose of issue of equity ¢ preference shares 1o the sharcholders of J8W
Tapat, the Amalgamated Company shall, if and 1o the extont required, apply for and
ohtain any approvals from concerned regulatory authorities and indertake necessary
complanees for the issue and alloinent by the Amalgemated Company of shares to
the sharcholders of 18%W lspat ander this Scheme.

v 12.1.9 The issue and allotment of the equity / prefercnee shares by Amalgamated Camnpany

** 1 the sharcholders of JSW lspat as provided in this Scheme is an intepral parl hereof

- and shall be deemed to have been carried out withoul any further act or deed by

+ . Amalgamated Company as if the procedure taid down under Section 81(1A) of the

" “Act and any other applicable provisions of the Act were duby complied with, 1S

-+ fteel shall abtain the necessary approval from its shareholders, as reguired and as may

~ be directed by the Cowt, in termns of the Scheme only, under and pursuant to
provisions of Section 391 o Section 394 ol the Act.

12.1.105ubject 1o necessary approval from the relevam stock exchanues, the new equity /
preference shaves of the Amalpamated Company will be listed and/or admitted to
trading on the TISE and oo the NS where the shares of 1SW Steel are ated andfor
admilted to trading, The Amalgamated Company shall emer into such arrangements
and give such confirmations andfor undertakings as may he necessary in accordance
with the applicable laws or regulations for complying with the formalities of the said
. slock exchanges,

2.2 MERGER Q1 15W DIUITIDING INTO RESIDUJAL JSW SITEI

ISW Huilding is a wholly owned subsidiury of 18W Steel, Therefore, the
Amalgamaled Company shall nol issue any shuees 10 the shareholdess of JSW
Building upon the coming inte cffect of this Scheme, and in consideration of the
merger of JSW Building Dnto Residual 13W Stesl,

13 ACCOUNTING TREATMENT IN THE DOOKS OF J5W STEEL

131 Upon the Scheme bueoming elfective, Amalgamated Company shall reeord all e
assets and habilities of Residual JSW Lspal and JSW Building, as of Appuinted e
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and wsyets acquired thereatter, vested into it in pursuance to Part 1T aF this Scheme, at
their respective fair valucs,

132 Amalgamasted Company shall credit the agprepate face value as per Classe 1201
ahowe, of the cyuity and prefercnee shares jssucd Ly it to the members of JSW Ispat
puriuant to Part 111 of this Scheme to it share capital aceount in its books of account,

133 Inler-company investments and halances, i any, between JSW Sicel, TSW Building
and Fesidual 18W Fspat. shall stand caneelled.

134 J5W Steel sha)l reduce the hook value of assets and Nabilities as on the Appointed
Drate forming part of Downstream Undertaking transferred to and vested in JSW Stesl
Couted as per Parl Tl of this Scheme Fom its beoks ol gecount.

135 The difference arising in the books of accounts of JSW Steel a5 a resuit of 13,1 to
13.4 above shall be credited by Amalgamared Company o its capital teserve agcount,
The deficit, if any, shall be debited 1o its pocdwill aceount.

13.6 In case of any dilfirences in accounting policy between JSW Ispal, I5W Building and
J5W Stecd, the impaet of such difierences shall be guantified and mljusted in the
capital rescrve account of Amalgamated Company to ensure that the financial
statements of the Amalgamated Company an the Appofoted Date are on the hasis o
consislent accounting policy.

137 Nowwithstanding the above, the Board of Directors of the Amalpamaled Compa
guthorised 16 uccount for any of these batances in any manner whalsocver, as m
deemed fit, in accordance with the preseribed Accounting Standards issued by _
Institule of Charlered Accountants of India and applicable generally accep By
aceoutting principles. -l

14 CONDUCT OF BUSINESS OF RESIDUAL JSW ISFAT AND JSW BUILDING
14.1  Onand from the Appointed Date and until ihe Eifective Date:

14.0.1 Residual ISW lspat and 1SW Buitding shall be deemed to have carried on their
business and activities and shatl hofd and dea) wiih all respective assets and propeties
for and on account of and in trust (or the Amalgamated Company,

14.1.2 Ay ingome e prafit acerving or aising to Residuai JSW bspat and JEW Building
and all ensts, charges, expenses and losses incurred by [esidual JSW Ispat and TSW
Butiding shatl, for all purposes, he tresed a1 the incone, profus, costs, charpes,
cxpenzes and bosses, as the case may be, of the Amalgamated Company.

14.1.3 All assets acquired and all liabilities incurred by Residual JSW kpat and JSW
Building shall, without any firther vef, instruntent or deed, stand fraosferred o and
vested into or 1o be deemed to have been tansfered to or vested intn the
Amalgamated Company upon the coming into eifict of He Schearne;

14.7.4 18W Ipat and 1SW Building shall oot utilise the profits or income, If any, for the
purpnse of declaring or paying any dividend or for any other purpase in respect of the
perind from and after the Appoiited Date, withaut the prior wiitten consent of the
Amalgamated Company,
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Tesiduad ISW Ispat and 15W Building shall cary on their respeclive businesses with
reasonable diligence, in the ardinary course of business and shal] not undertake any
additional financial commilmens of any nature whatsoever, bomow any umounts or
ineur any ofher liabilities or cxpenditure. fssur any additional guaramiees, indennitics,
letters of comion or commitment either for ftsedf or an bueball of any third pany, ar
sell, transier, alicnate, charps, morlpage or encumber or deal with their Ton e ivy
ussgts, save and except, in each case, i the fillowing circumstances:

{1 if he same is in the ordimany course of business as varried on by them as an
the Appaointed Date: or

(i1} if'the same is exprossly permitted by this Scheme; or
(it} if the written consent of JSW Sleet, as the case may be, has been obtained,

Pending sanction of this Scheme, J8W Ispat, J5W Building and JSW Sicel shalt net
make any change in their respective capital structure either by any fncrease (by tseue
of cquity shares, bomis shares, convertible debentures or otherwisel, decrease,
reduction, reclassification, sub divizion or consolidation, reorganization, or in any
other manner, affect the reorganisation of capital herein, except as may be expressly
permitted under this Scheme or as may be required 1o give effect 1o this Scheme,

Hesidval ISW Tspat and I1SW Building shall not vary ar alter, except in the ordinary
course of their respeciive businesses arul as may be required for rearganisation, the
terms and conditions of employment of any of their respeclive permanent employecs;
and

Any of the rights, powers, authoritiex, privilepes, altached, related or pertaining to
Residual I8W Ispat or those ached, related or pertaining to JSW Duilding shall be
deemed 1o have been excrcised by Residual 1SW Ispat or J8W Building, as the case
may ke, for and on behalf of, and in trust for and as an agent of the Amalgamated
Company, Similarly, any of the obligations, duties and commitments aftached, related
or peraining 1o Residual JSW Ispat or those attached, related or pettaining w JSW
Building that have been undedtaken or discharged by Residual JSW Ispat or JSW
Building, a5 the case may be, shall be deemed to have been mmdertaken for and on
behall of, and i trust for the Amalgamated Company,

Tesidual T5W fspat andéor JSW Building andfor JSW Steel shall be entitled, pending
the sanction of the Scheme by the Court, 1o apply 1o the Central/State Governtment
and all other agencies, departments and authorities concernced as are necessary undey
any law for such consents, approvals and sanctions which the Amalgamated Company
may requine to own aud cary on the husiness of Resitual 15W lspat and J$W
Building,

EMPLOYEES OF HESIDUAL JSW JSPAT AND.ISW BUILDING

Upon the Scheme becoming effective, all permanent employess of Residual JSW
Ispat and JSW Building in setvice on the Effective Date shafl be degmed 1 have
become the permanent employees of the Amalparmated Company witheut any
interruption in their service ax A result of the merger of Residual 19W Esprant and TS W
Building with Kesidual ISW Steel, on the same terms and conditions of employment
&5 were with Residual JSW Ispat and JSW Building respectively.
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Wilh repard to provident fund, gratuity find, superannuation fund of any other special
fund er any other special scheine created or existing for the benefil of the permanent
employees of Ruesidual ISW Ispat and JSW Building, upon the Scheme hecoming
ellective, the existing amounts, whether held by way of cash andfor investments, in
U gratuiry fund, prevident fund and superatnuation fund trusts, iC any, created by
Residoal JSW lspat and JSW Building for its pennanent employees shall be
transfermed Lo the prawty fund, provident fund and supcranmuation fund schewmes
created by J5W Btec] on the same terms and conditions in relation 1o such respeetive
Peranent cmployees. Will effect from the Lllective Date hut subject to getting the
Bcheme approved by relevant withorities, the Amalgamated Company shall make the
necessay contributions for such permanent emiployees in relation to the existing
gruluity find, superanmuation Fund, provideot fund benefits and benefits under any
ather special fund or scheme. Provided that the Amalgamated Company may continye
1o make contributions in the gratuity fimd, provident fund and superannuation fund
wusts, if any, created by Residual JSW Ispat and I18W Building for its respective
permanent employees till such Ume as necessary stalutory approvals are received by
the Amalpamated Comparny for setting up its own pratuity fund, provident fund,
superannudtion Tund or iy other special fund.

In relation 1o the permanent employees engaped in Residual JSW lspat and ISW
Building who are not covered under the provident fund tust of Residuat ISW Ispat
and JSW Duilding as the case may be, and for whom Residual ISW Ispat and JSW
Building a3 the cass may be is making cootributions to the Government provident
fund, the Amalgamated Compary shall sland substituted ior Residual ISW Ispat and
J3W Building as the case may be for all purposes whatsocver, including those
1e!at1ng to the obiigation to make contributions to the said fund in aceordance ml:h the
provisions of such fund, bye baws, ete in respect of such employees.

In rvelation to any other fund created or existing for the benefit of the permanent
ainployess enpaped in Residual JSW Ispat and JSW Building, the Amalgamaied
Company shall stand substituted for Residual JSW Ispat and ISW Building as the
case may be, for all purposes whatsoever, including those relating to the obligation to
make contributions to the said funds in accordance with the pruvisions of such
scheine, funds, biye laws, ete in respect of such permanent employees.

The Amalgamated Company undertakes to  continue 1o abide by any
agreement(s)settiement(s} entered into with any labour uniuns’ permanent employees
Iy Residunl JSW Ispat and 15W Building, The Amalgamated Company aprees that,
for the purpose of paviment of any retrenchment compensation, pratuity and other
terminal benefirs, the past services of such permancnt employees of Residual JSW
Tspat and J5W Building shall slso he taken into account, and agrees and undertakes to
pary the same a5 and when payable under applicable law,

LEGAL PRAOCEEDINGS

Upon the Scheme beeoming etfective on the Elfective Date, all suits, appeals, legal,
athnimisirative or other proceedings of whatsosver nature, including those relating to
taxation laws, by or apainst Residual JSW Ispat and JSW Building in any court or
berbre any authority, judicial, quast judicial or administrative, any adjudizating
authority pending andéor arising on or after the Appointed Date shall be continwed and
enforced by or against the Amalgamated Company in the manner and to the same
exlent as would have been continued and enfurced by or against Residual J8W Ispat
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and JSW Butlding, s the cuse may be, 3% Sieel shall and may, if required, indtiae
any legal proceedings in relation 4o Residua) J3W ispat and JSW Building,

After the Appeinted Tiate, if any procecdings arc tuken against Residual JSW Ispat
and JSW Duilding in respect of the matters referred o in the Clavse 1601 above,
Residual I8W lspat and T8W Building s the case may be shafl defend the same al the
cosl of Ruesidual JSW Sieel and Residual JSW Stee) shall relmburse and indenmuoify
Desidual J5W [spat and ISW Duilding as the case may be against abl liabilities and
obligations incuned by Residual JSW Ispat and 15W Building in respect thereof and
further reimbuese all amounts including imerest, penaltics, damages, costs ete which
Residual J5W Tspat and J5% DBuilding may be cafled upan to pay or sceure in e
of amy Hability or obligation relating w Residoat JSW Ispat and JSW Building
respuctively,

The Amaigemaled Company underakes to have all lopat or other proceedings
initigted by or against Residual JSW lspat und JSW Building referred to in Clause
16.1 ubove transferred inlo its name and to huave the same continued, prosceuted and
enforced by or apainst the Amalgamared Company 1o the extent Jegally permissible
after the Scheme heing cfTective.

CONTRACTS, DEEDS, ETC.

Motwithstanding unything else eomtained in this Clause 1%, but subject to the viher
provisions of this Part IT, all contracts, deeds, honds, iosurance policies of Residual
J3W lspet and JSW Building and 10 which Residual JSW fspat and JSW Building i
party and subsisting or having cffect on the Effective Date, shall be in figll force and
effect against or in favour of the Amnalgamated Company, as the case may be, and
may be enfurced by or against he Amalgamated Comnpany as fully and effectualiy ax
if, instead of Residual JSW Ispat and JSW Building, as the case may be, the
Amalgamated Company had becn a party thereto.

Withowt prejudice to Clause 18.1, oo and from the Effeclive Date, and consequent 1o
the cancellation of the share capilal of Residual JSW Ispat an its analgamation with
Residual T5W Steel in terms of Part 111, any agreements, memorands, arrangements,
ur understandings pertiining to the oustanding program of GDRs issued by Residual
J5W Ispat shall stand werminated,

SAVING OF CONCLUDED TRANSACTIONS! RESOLUTIONS

The transfer of propertics and liabilitics teladng 10 Residual JSW Ispat and JSW
Nuilding pursuant w Clause 11 of Pad T of this Scheme, and (e cominyunce of
proceedings by or against Residual JSW Ispat and JSW Building, as the case may be,
vnder Clause 17 above shall not affect any transaction, resolutioos or proceedings
already concluded ar approved, or Habilities incurmed, or any liabilities discharped by
Restdual JSW lspat and JSW Building, suhject to the provisions of Clause 18 ahave,
on ar after the Appointed Tate and il the Fifective Datc, 1o the end and intent that
the Amalgamated Company shall accept and adopt all acts, deeds and things done and
exceuted by Residua! J8W Ispal and JSW Building in respect thereto as done and
executed on behall of fkelf,
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1% AUTHORISED SHARE CAPITAL

i. Upen the Scheme coming into effect, the authorised equity share capital of
F5W Steel in terms of its Memorandum of Association and Asticles of
Associalion shall sutomadically stand enhanced withowt aoy  further awt,
instrument or deed, including payment of stamp duty and [ees payable o the
Registrar ol Companies, by an ammmt of Ik 4,015 crores {Rupees Four
thousand lifieen croves only), and the aurthorised prelerence share capital of
JEW Sieel In tems of s Memorandum of Assoclotion and Aticles of
Association shall automatically stand enbanced without any further act,
instrument or deed, including payment of stamp duty and fees payable to the
Registrar off Companies, by an amount of Hs. 2,000 crores (Rupees Two
thousand crores only), and the Memorandum of Association and Aticles of
Association of JSW Steel {relating to the authorized share capital) shall,
without any further act, instrument or deed, be and stand altered, modified and
amended, and the copsent of the shareholders to the Scheme shall be deemed
1o he sylficient for the purposes of effecting this amendment, and oo furher
resolution(s) under Section 16, Section 31, Section 94 or any other applicable
provisions of the Act, would be required o be sepasately passed.  For this
purpose, the filing 1zes and stamp duty shall be deemed to have been paid and
T5W Steed shatl not be required to pay any tees ! stamp doty on the authorised , -

share capital so increased. R 2

Accordingly, in terms of this Scheme, the suthorised sharc capital of ¥§ _
Steef shall stand enhanged to an amourt of Rs. 9,013 cromes {Rupees M qg ! £
thousand Fifteen erores ondy) divided imo () 601.5 crotes cquity shares of i\

104~ cach and (h) 300 crores preference shares of Rs, 10V- cach and the capit
clause being Clause ¥ of the Memorandum of Association of JSW Steel shall
on e Eilective Date stand substituled to read as follows:

"V The dwthorised Shave Capital of the Company is Rs. 90150060000
{Rupees Niue thousand Fifteen croves only) consisting of 6,01,56,00,600 (Six
rundred one crares and Jify lukhs only) cquity shares of Rs, Hy- (Rupees Ten
Ondy) each and 3000000000 (Three hundred crore) preference shares af Rs.,
I8~ [Rupees Ten only) each, with power ta imerease or reduce its Share
Capitad from time to time and jo divide the shores in the copital for the time
heing into seveval closses and ta alrach therwio respectivel): such preferential,
weferred, gualifled ar special rights, privileses, conditions or restrictions as
way be deteemived by or in accordance with the Companies At and the
Articles of Association of the Company and o very, modify, amalgnmale or
tthrogate any such rights, privileges, conditions or restrictions in such manner
ay tay he for the time heing provided by the Articles of Association of the
Company, ™,

Anicle 3 of the Articles of Association of JSW Sicel shall, on the Elfective
Trate, also stand substituted 1o read a8 follows:

"3, The duhorised Share Capital of the Campany is Rs. 96,15.0000 000
ffinpees Mine thonzand Fiffeen crores only) cansisting of 8,01 3000000 ¢Bix
hnndred one crore and fifly lakhs only) equity sharves of Rs. T04- fRupees Ten
Only} each ond 300,00.00,000(Three hundred crore) prefevence shares af Rs,
10 {Rupees 10 only) each, with power w increase or reduce ity Share Capital
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Jrowm time to time and to divide the shares in the capital for the time being inte
severad olasses and 1o afiach terero respectively such preferantial, defiried,
qualified o special rights, privileges, conditions or rexericeions in accordaicr
with the Cennpranies Act and the Arifcles of Association of the Company and fo
vy, wmndifin, amalgamate o gbeogute any sueh rights, privileges or
conditions in such warmer as may be for the time being provided hy the
Articles of Association uf the Company and to woquive, prrchase, hold resell
gy of ity e fildlwpardy patd shares and for pegference shares whether
redeemable or not and 1o nake any paveenn owt of Capital or owt of the fineds
ar ifs disposal, for and in respect of such prrchase, subject to the provisions of
the Compantes Act in foree from time fo time, "

Uipen the Schemne becoming effeetive, the issued, subscribed and paid-up capital of
J5W Breei shall stand suitably increased consequent upon the issuance of new equity
shares and preference shares,

It is clarified that no special resolution vnder Section 8I(1A) of the Act shall be
required o be passed by INW Steel separately in a general mecting for issuc of shares
10 the shareholders of the JSW Ispat under this Scheme and on the members of J8W
Steel approving this Scheme, it shall be deemed that they have given their consent to
the issue of eqoity and preference shares of ISW Steel o the shareholders of JSW
Ispat in zucondance with aod in terms of the Share Exchange Hatin.

DISSOLUTION OF J5W ISPAT AND JSW RUILDING

On the Scheme becoming effeciive, JTSW Tspat and JSW Building shall he dissalved
withow! being wound up,
PARTIV

GENERAL/RLSIDUARY TERMS AND CONDITIONS
APFLICATION TO HIGH COURT

I3W Lspat, JSW Building. JSW Steel Coated and J8W Steel shall, with all reasonalble
dispatch, make all necessar applications under Soctions 391 and 394 of the Aot anel
other applicable provisions of the Act to the Coun for seeking approval of this
scheme.

MOIMFICATION OR AMENDMENTS TO THE SCHEME

JHW lspal, J4W Duilding, JAW Steel Coated and JSW Sieel by their mespective
Boards or  any persons  aothorised by them, may  assemt  to any
modificationstamendments to the Scheme or to any conditions or Jiniations that the
Court andfor any other aulority may deem fi (o direet or impose, or make suel
modificationwamendments which may otherwise be considered necessary, desirable
or appropriate to them in their sole diserction. TSW Ispat, ISW Building, JSW Sieel
Coated and JSW Steel, by their jespective Boards, be and are herehy autharised to
take alt such steps as may he necessary, desirable or proper for the purposes of
implermenting this Schome and 1o resolve any doubss, difficulties or guestions
regarding the implementation of this Scheme or stlierwize arising under this Scheme,
whether by reason of any directive ar arders of any other authorities or utherwiseg,
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howsovver arising ow of or under or by vittue of this Scheme andfor any matter
concemed or commected therewith,

In the event of any of (the conditions that may be imposed by the Court ar other
autherities which J5W Ispat, ISW Duilding, ISW Stee] Coated or JSW Sieel may find
unacceplable for any reason, JSW Ispat, J5W Building, J5W Steel Coated or JSW
Steel are a fibarty to withdraw the Scheme,

CONDITIONALITY OF THI SCHEME

This Beherre 85 and shall be conditional wpon and subject w:

The approval of the Stock Fachanges 1o the Scheme heing obtained;

The upproval of the Competition Commission of India 1o the Schetne being obtained:

The cbiaining of statulory approvals under the Act, including that of shareholders,
lenders and creditors of JSW Ispat, JSW Steel, JSW Building and J8W Steel Coated
as may be reguired / dirceted by the Court;

The sanctioning of this Scheme by the Cowt, with or without any modifications or
amendiments;

The filing of a centilicd copy of the order of the Court with the Registrar of
Companics, Mumbal by JSW lspal, J5W Dullding, JSW Steel Coated and JSW Steel:
and :

Any other sanctions and ceders as may be directed by the Court in respect of th
Scheme.

Lach parl of the Scheme shall be given effect to as per the chronviopy in which it has
been provided for in the Scheme. The provisions contained in this Scheme are
mextricably inter-linked with the other provisions and the Scheme constingtes an
integral whole. The Scheme would be piven effect 1o aoly if is approved in its critirety
unless specifically agreed ctherwise by respeptive Board of Directors of JSW Ispat,
I5W Building, J8W Steel Coated and JSW Steel or any Comunities constityted by
such Board,

EFTFECT OF NOM-RECETFT OF APPROVALS

[n the event that Lhis Scheme i= not zanctioned by the Court or in the cvent any of
conscnls, approvals, permissions, resofubions, agriements, sanctions or conditions
enumereled in this Scheme are not obtained or complied with or for arry other reason,
the Eflective Date does not oceur on or betore 317 Day of Aupust, 2013 or within
such further tine as may be agreed o by the Board of THrectors of JSW Ispal, J&W
Building, TSW Steel Coated and JSW Steel, the Scheme shall beeome nuli and void
and in that case no rigits und Jiabiiities whatsoe ver shall accrue 1o of be incurred inter
se by the Parties or their sharehelders or ereditors o employees or any other person,
In such an event, all the costs, charges and expenses in cotneclion with this Scheme
shall be bome cgually by JSW Iipat, 1SW Duilding, W Steel Conted and JSW Steel,
unless otherwise mutually agreed.
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The non-receipt of any sanctions or approvals for o padicnlar asset or Hability
forming part of the Kalmeshwar Undartaking, the Downstream Undariaking, Residual
J5W Ispat and J3W Duilding getting transferred pursuant 1o this Scheme, shall nol
aftect the effectiveness of the respective scetion of the Scheme if the Boards of T5W
Ispant, ISW Duilding, 15W Swal Coated and J5% Stee] so decide,

SEVERARILITY

If any pant of this Scheme 15 invalid, roled illegnl by any court ur aullority of
competent jurisdiction or unenforceable under present or future laws, or in the event
at non-reccipt of any sanctions or approvals with respect o 4 particular asset or
lishility proposed to b transferred pursuamt to this Scheme, then subjoct 1o the
decision of T8W Ispar, JSW Stecl, JSW Duilding and JSW Steel Couted. such paarl
shall be severabie from the remainder of this Scheme and this Scheme shall not he
aflected thereby, untess the defetion of such part shalf cause this Scheme to beeone
matenally adverse Lo any paity, in which case the parties shatl sitempi 10 bring about a
modification in this Scheme, as will best preserve for the partivs, e benefits and
obligalions of this Scheme, including but not limited to such part.

COSTS, CHARGES & EXPENSES

All the costs, charges and expenses arising oul of or incurred in connection with and
in implementing (his Scheme and maiters incidental therelo, inctuding these relating
Lo transter and vesting of all agsets covered by and conscguent to chis Scheme, shall
be bome by the Amalgamated Company.

[T Y

TRUE-

mirs. K. M. RANE
- COMPY REGISTAAR

--HIGH COURT {2.5.)
& BOMBAY
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IN THE 11153H COURT OF JUDICATURE AT BOMBAY

aagcy

COMPANY ECHEME PETITION NO 180 OF 2013
CONMECTED WITH

COMPANY SUMMONS FOR DIRECTION NOQ. 857 OF
2maz

in the maktar of the Companies Act, 1956 {taf
1956}
aNO
In the matter of Sections 38T to 384 of the
Companies acl, 1956;
AND -

In the matter of Compaosite Scheme of
Amalgamaticn and Arangement

Amongst

JEW ISPAT Stesl Limitad { ‘The Transferor
Company 1)

AND

JEW Building Systems Limilad
{'The Transferar Company 2% ey

ANDO

J5W GStesl Coated Products |
{'The Transferee Company 1" "

AND

JSW Steel Limited {The Trar
Company 27}

AND

Thelr respective shareholders and
craditors
JSW Gteel Limitad ... .Petitioner Company

AUTHENTICATED COPY OF QRDER DATED 3°* DAY
OF MAY 2013 AND THE SCHEME ANNEXED TO THE
PETITION

-r"r

I$

M3 HEMaNT SETH| & CO
Advocates for the Petitionar Company
BE20244453





