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Decree of the State Council of the People’s Republic of China
No. 378
Interim Regulations on Supervision and Management of State-owned Assets of Enterprises, adopted at the Eighth Executive Meeting of the
State Council on May 13, 2003, are hereby promulgated and shall be effective as of the date of promulgation.
Premier: Wen Jiabao
May 27, 2003

Interim Regulations on Supervision and Management
of State-owned Assets of Enterprises
Chapter | General Provisions
Article 1These Regulations are formulated to establish a State-owned assets supervision and management system that suits the needs of
socialist market economy, better run State-owned enterprises, push forward the strategic adjustment to the layout and structure of the State

economy, develop and expand the State economy, and realize the preservation of and increase in the value of State-owned assets.

Article 2 These Regulations are applicable to the supervision and management of State-owned assets of State-owned enterprises, State-

owned holding enterprises and enterprises with State-owned equity.
These Regulations are not applicable to the supervision and management of State-owned assets of financial institutions,

Article 3 For purposes of these Regulations, the term “State-owned assets of enterprises” refers to all forms of State investments in

enterprises and the equities generated therefrom, as well as otherequitieswhich are legally determined to be owned by the State.

Article 4 State-owned assets of enterprises are owned by the State. The State exercises a State-owned assets management system under
which the State Council and local people’s governments perform the responsibilities of investor on behalf of the State respectively, enjoying

owner's equity, combining rights with obligations and duties, and administering assets, personnel and other affairs,

Article 5§ The State Council represents the State in performing the responsibilities of investor in large State-owned enterprises, State-owned
holding enterprises and enterprises with State-owned equity, which have a vital bearing on the lifeline of the national economy and State
security, and in large State-owned enterprises, State-owned holding enterprises and enterprises with State-owned equity within such sectors
as important infrastructure and natural resources. Enterprises in which the State Council performs the responsibilities of investor are to be

determined and announced by the State Council.

The people’s government of a province, autonomous region or municipality directly under the Central Government, the people’s government
at the level of city divided into districts or of autonomous prefecture shall respectively represent the State in performing the responsibilities of
investor in State-owned enterprises, State-owned holding enterprises and enterprises with State-owned equity other than those in which the
State Council performs the responsibilities of investor, Enterprises in which the people’s government of the province, autonomous region or
municipality directly under the Central Government performs the responsibilities of investor are to be determined and announced by the

people’s government of such province, autonomous region or municipality directly under the Central Government, and be reported for the
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