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PUBLIC FILE

FOLIO 42
CITIC DICASTAL BHEEL NANUFACTURING CO., LTD. SinoRating
Panjiva Inc. (Customer) :
SiroRating sends you this credit report according to ydur following inquiry on
2010-09~10:

Ref No.

The Given Name

Citic Dicastal Wheel! Mfg. Co. Ltd.

The Given Address

No. 95, Bei Huan Road, Haigang District
Qinhuangdao, Hebei, China, 066003

Investigated Company Name

CITIC DICASTAL WHEEL MANUFACTURING Co., LTD.

Investigated Company
Address

NO. 355, DONGGANG ROAD

Investigated Company
Chinese Name
7 %

PEEFERUERBERLS

RS

i

Should you have any questions,

please feel free to contact SinoRating at

Tel (8610) 66582474
Fax (8610) 66516097
Email sinorating@sinosure. com. cn

Contact Person |Wang Tao

SinoRating Customer Service Center

Announcement: This report is furnished under restriction of

8 and profc

| ethics of SinoRating,

wilhout any fatrication. This report is for your exclusive usc in making business decision only,and shall
not bear any lisbilities. Any information coniained herein shall not be released to any third party unless
othenwise agreed upon by SinoRaling.and shall noi be token 05 the basis for any legal proceedings,




PUBLIC FILE

FOLIO 41
CITIC DICASTAL FHEEL WANUFACTURING CO.. LTD. SinoRating

L 2010-¢9~19

Annaurcement: This report is fumished under restriction of

and professional ethics of SinoRating,
without any fabrication. This report is for your exclusive use in making business

not bear any liabilities. Any information contained herein shall not be released to
othicrvise ogreed upon by SinoRaling,

deceision only,and shall
eny third party unless

and shall not be taken as the basis for any legal procecdings.
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CITIC DICASTAL WHEEL MANUFACTURING CO., LTD.

PUBLIC FILE
FOLIO 40

SinoRating

SinoRating Ref. No.

Company Name
Alias

Former Name

Operating Address

Registered Address

Telephone

Fax

Website

Email

Start Year
Business Scope
Industry
Industry Code
Listed Company
Stock Cade
Listed Place
Export/Import License
Sales

Net Worth
Employee
Enterprise Size
Financial Status
Trend

Payment Record

SinoRating Credit
Rating

CHNO00046594
CITIC DICASTAL WHEEL MANUFACTURING CO., LTD.

DICASTAL WHEEL MANUFACTURING CO., LTD. (Changeed
Date:2007-10-30)

NO. 355, DONGGANG ROAD, HAIGANG DISTRICT, QINHUANGDAO
CITY, HEBEI PROVINCE({066003)

(NO. 355, DONGGANG ROAD), DONGWANGLING, HAIGANG
DISTRICT, QINHUANGDAO CITY, HEBEI PROVINCE (066003)

(86) 335-3107235

(86) 335-3016532

www. dicastal. com

office@dicastal. com

1988-05-26

Manufacturer of aluminum alloy automobile wheels
Manufacturer of car parts and accessories

3725

No

Yes

3,521, 351,000 (2009)
836, 483, 000 (2009)
1,500

Medium

OK

Stable

Unable to judge

BBB

SinoRating Default Rate 1.16~2.35(%)

Announcement: This report is furnished under restriclion of reputation guarnnice and professional cthics of SinoRating,
wilhout any fabrication.This repont is for your exclusive use in making business decision only,and shali
not bear any lisbilities. Any informotion conteined herein shall nol be reteased 1o any third party uniess
othenwise agceed upon by SinoRuting,and shall not be 1oken as the basis for any legal proceedings.
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PUBLIC FILE

FOLIO 39
CITIC DICASTAL WHEEL MANUFACTURING CO., LTD. SinoRating
SinoRating Comment Although subject shows an Stable development trend on

the whole, its financial status is OK. SinoRating
proposes BBB credit rating to subject - Average
strength, average resistance to risk, acceptable credit
status :

Remark Renminbi unless otherwise stated
' Industry Code’ is according to the 'National Economic
Industry Classification’ by Natjonal Bureau of
Statistics of China.
"Enterprise Size' is divided by Classification Standard
of Small, Medium and Large Enterprises constituted by
National Buresu of ‘Statistics of China, National
Development and Reform Commission of China, and
Ministry of Finance of China

Registered Date Hebei Province Qinhuangdao City Administration for
Industry and Commerce

Registry Hebei Province Qinhuengdao City

Organization Code 601149636

Velue Added Tax No. —

Legal Representative Wang Jiong

Registration No. 130300400000233
Registered Capital 408, 000, 000
Company Type Stock Limited Company

Business Licence Valid 2020-05-25
Until

Business Scope Production of aluminum alloy automobile wheels and deep
~processed products as well as provision of services:
sale of self-made products hoth at home and abroad

Remark As a HK, Macau or Taiwan Joint Venture, subject has not
been listed yet.

On March 16, 2006, subject’'s Legal Representative was changed from Qin Xiao to
Zhang Xu. Its registered capital was increased from RMB12. 8676 million to
RMB22. 12 million. Its shareholding structure was changed from “CITIC Industry
Investment Co., Ltd. (literal translation) (51%), HONG KONG GREAT SUCCESS
LIMITED (39%) and Hong Kong Energy Automobile Co., Ltd. (literal translation)
(10%) " to "CITIC Investment Holdings Limited (63.79%), HONG KONG GREAT SUCCESS
LTMITED (30.48%) and Hong Kong Energy Automobile Co., Ltd. (literal translation)

Announcement:This report is fumished under restriction of repulati and professional ethics of SinoRating,
without any fabrication. This report is for your exclusive uss in making business decision only,and shalt
not bear any liabilities. Any informalion contained herein shall not be released 10 any third party unless
olhenvise agreed upon by SinoRating,ond shall nct be (aken as the basis for any legal praceedings,
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PUBLIC FILE

FOLIO 38
CITIC BICASTAL WHEEL MANUFACTURING CO., LTD. SinoRating

(5.73%)".

On July 31, 2007, its registered capital was increased to RMB140.27 million. Its
shareholding structure was changed to "CITIC Investment Holdings Limited
(71.96%), HONG KONG GREAT SUCCESS LIMITED (22.32%) and Hong Kong Energy
Automobile Co., Ltd. (literal translation) (5.72%).

On August 29, 2007, its shareholding structure was changed to “CITIC Investment
Holdings Limited (71.9%), HONG KONG GREAT SUCCESS LIMITED (22.32%), Hong Kong
Energy Automobile Co., Ltd. (literal translation) (5.72%) and CITIC East China .
(Group) Corp., Ltd. (0.06%)".

On October 30, 2007, its name was changed from Dicastal Wheel Manufacturing Co.,
Ltd. to the current one. Its registered capital was increased to RMB311.71529
million. Its Legal Representative was changed to Wang Jiong. Its registered
address was changed from “Dongwangling, Haigang District, Qinhuangdao City" to
the current address.

On December 29, 2007, its registered capital was increased to the current size.
The date when its registration number was changed from 130011100035 to the
current number isn’t available. '

Shareholders ID Card No. Shareholding
CITIC Investment Holdings 71. 9%
Limited
HONG KONG GREAT SUCCESS LIMITED 22.32%
Hong Kong Energy Automabile 5. 72%

Co., Ltd. (literal translation)
(Hong Xong)

CITIC East China (Group) Corp. 0. 06%

Led.

PARENTINF GRVIATHC

SinoRating Ref. No. CHNO01352924

Company Name CITIC INVESTMENT HOLDINGS LIMITED

Country/Region CHINA

Address CAPITAL MANSION, NO. 6, XINYUAN SOUTH ROAD

Shares Hold 71.9%

Announcement:This report is fumished under iction of reputation guaranice and professional ethics of SinoRating,

withoul any fabrication.This report is for your exclusive use in making business decision only,and shall
not bear any liabilities. Any informution conained hercin shall nol be released lo any third party unless
otherwise agreed upon by SinoRoting,and shall not be taken as the bosis for any legal proceedings.
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PUBLIC FILE
FOLIO 37

CITIC DICASTAL WHEEL MANUFACTURING €o., L. SinoRating

CITIC Investment Holdings Limited, a wholly-owned subsidiary of CITIC Group, is
a nationwide multi-industry professional investments holding management company
mainly involved in high-tech industry, automobile parts manufacturing, and
energy and environmental protection industry supported by the State and other
enterprise investment business.

With 6 large wholly-owned or holding subsidiaries and more than 30 joint venture
and joint stock affiliates, CITIC Investment Holdings Limited is widely involved
in high~tech industry, automobile parts manufacturing, energy and environmental
protection industry supported by the State, radio & television, information
technology, pharmaceuticals & bio-tech, hotels, metallurgy, mining, light
industry, machinery & electronic products, and real estate.

Company Name
Country/Region HONG KONG, CHINA
Shares Hold 22. 32%

Registration Number: 1441936

Company Name: HONG KONG GREAT SUCCESS LIMITED

Date of Establishment - April 13, 2010

Company Type: Private Company

Current Status: Active '

Name Wang , Jiong

Gender Male

Education’ Bachelor Degree

ID Card No. 3101041960033000836

Age 50

Title Chairman of the Board

Responsibility Overall Management

Announcement: This report is fusnished under restriction of reputat g and professional ethics of SinoRating,

without any fabrication, This report is for your exclusive use in making busiress decision only,and skall
not bear any tigbililies. Any information contained hercin shall not be relcased lo any third panty unless
otherwise agreed upon by SinoRating,and shall not be taken as the basis for any legol proceedings.
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PUBLIC FILE
FOLIO 36

CITIC DICASTAL RHEEL WANUFACTURING CO., LTD. SinoRating

dlansES NEE R EIEHTORISAN: SR AL e o e e
Date 2009-12-31 2008-12-31 2007-12-31
o ~ O AT o 1R TN R aTat h r e SR 3 ST 5 ot BN
z X S R & 2 5]
Cash 477,276 251 047 384, 384
B T e A A e e o e T e A e ey
Notes Recelvable 32 768 39,947 —
B e S R e e e o PR RGO 7 Lo P e e L )
Interest Receivable - — -
R o I e s R - o Rs
Other Accounts Receivable 14,152 _13 349 87, 024
R R S e S e s T s SR

! x_'ecei able __ » —
i NAHGeE ""‘3' il 75"’7’@»1 SR a0

- e - B BT %
s FEEIEREY T g ) DR
OHE}"I‘E&& &%«{L‘Qﬁ%ﬁ Sl r' i3 R I ey
_Other Current Assets 19, 391 26 638

L e Rk T T o o

Pre aid Ex enses — — —

an Term Debt Investments ] — — —
: R A D o e
Other Lon —Term Asset.s - -

L e S S R e o v . L e s E‘"‘, s
Tota] Long-Term Investments 174, 086 171,927 140, 991
oS méw E RS ) G RRlia5 |4 9RTER
342, 262 —
BT s S B RATIA M s AR URERRO
. 1,584 —

Assets

Int}ﬂg;ble ‘Assebd:

Lon _Term Prepaid Expenses

Total ‘Assets:

Announcement: This report is fumished under restriction of ion g and professional cthics of SinoRating,

without any fabrication. This report is for your exclusive use in making business decision only,and shal)
not bear any liabilitics. Any information contained herein shall nol be released to any third party unless
othenwise ogreed upon by SinoRating,and shall not be taken as the basis for any legal proceedings.
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PUBLIC FILE

FOLIO 35
CITIC DICASTAL SHEEL MANUFACTURING CO.. LTD. SinoRating
Date 1231 2008131 2007- 1231
S P R e & R b e ]
Short-term Loans 600, 426 711, 905 784, 459

By ) 3 % il ok BT x| SRn
N R S et AR e e i ~

Accounts Payable
A Appals oA

1,153, 288
R AINE S ROy S ER S EATT aF
e R T

522, 189 1,093, 473
e S R T

B

SIS 8" e

SR i R
Accrued Payroll 15, 400 '
_Dividends Payable 5,119
S : A s

Other Taxes Pa able

cis: A 3

% £ {3 3

% i LY

2 & S

Other Current Liabiljties 145, 354 284

Total irront Ll s OBERARE [

208, 000] _
SODAIRTG ke

Retaingd Earnings

£ 20ther -Owitér’ 5 BiiLE:
Total Owner's Equity i
TotA1 Lighilitid5 aNE Ouee Ty

Announcement: This report is furnished under restriction of reputation guoraniec and professional cthics of SinoRating,
wilkout any fabrication. This report is for your exclusive use in making busincss decision oniy,ond shall
not bear any liabilities. Any information contained herein shall not be released to any third party unless
othenwise agreed upon by SinoRating,and shall nol be token as the basis for any legal proceedings.
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PUBLIC FILE.

FOLIO 34
CITIC DICASTAL WHEEL MANUFACTURING €O., LTD. SinoRating

2008-12-31 2007 12 31
: S B &gzﬁ’f"%ﬁmu ?a
—
_

- Sales Tax
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___
e L

Anrouncement: This report is fumished under restriction of reputation guaranice and professional ethics of SinoRating,
without any fabrication. This repon is for your exclusive use in making business decision only,and shall

nol bear any linbilities. Any infc i ined herein shall not be refeased 1o any third party unless
vtherwise agreed upon by SinoRating.and shall not be taken as the basis for any legal proceedings.
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PUBLIC FILE

FOLIO 33
CITIC DICASTAL WHEEL MANUFACTURING CO., LTD. SinoRating
e T e o L
Kedekinan . ) SRS %':,. @%f‘;ﬁ%ﬂ

T T T
B T

X Y Y
I I R

Days in_Inventor 79
TR IR T SR G
75. 67

T

67. 38
KA

3.12 _
RS | e o BT
Geraviog Profit begin ) | Ll g

PO ISR

AR Ty

GG ERL R
*Median| *Percentile
75

S PR RO

Period
G othT ST A T o e N M s B AR

Days _in Inventor __ ! 86 ] .25. 0
R e e G O R e T S e Ry
68. 57

K at]

S 17

[TabiTit7as

24 . 3 L
*iote: If there are 100 companies in the same industry, rank
the data under the same ratio from the smallest to the largest. Percentile 25%
is the figure ranked 25th, Medium is the figure ranked 50th while percentile 75%
is that ranked 75th. By using this comparison, one can have a clear idea of the

status of subject’s financial ratio in its industry. '--' means that SinoRating

does not have enough industry data to generate the comparison.

Announcement:This report is fumished under restriction of rey

g and professiont ethics of SinoRating,
without any fabrication. This repott is for your exclusive use in making business decision only,and shalt
uot bear any lisbilitics. Any infi i ined herein shall not be releascd to oany third panty unless
atherwise agreed upon by SinoRating,and shall nat be inken as (he basis for any tegol proceedings.
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PUBLIC FILE.

FOLIO 32
CITIC DICASTAL VHEEL MANUFACTURING CO., LTD. SinoRating

Subject’s staff refused to verify its financial information. The above financial
statement is obtained from administration for industry & commerce for your
reference.

' 1

Subject is an aluminum alloy automobile wheel hubs manufacturer invested by
CITIC Group in 1988 and currently the largest wheel hubs manufacturing base in
China.

In 2008 subject had a production capacity of 15 million wheel hubs, including
three types.of low-pressure casting, casting spinning and forging, and more than
one thousand varieties.

Subject has obtained such certificates as 1S09001, QS-9000, VDAG6.1, ISO/TS16949
and IS014001. With national enterprise technology center and cooperation research
institutes in Europe, the USA and Japan, subject is the first wheel hub
enterprise which can wake simultaneous development with overseas main engine
plants. In August 2006, subject was designated by Ministry of Commerce of the
P.R.C as the national automobile parts export base. In September 2006, its
products are awarded the Asia Brand Innovation Award by Asia INT'L Famous & Fine
Brand Attestation Intendance Certer, State—owned Assets Supervision and
Administration Commission of the State Council and China Business Times.

PR A%
Sales

Announcement: This report is furnished under restriction of reputati and professional cthics of SinoRating,
without any fabrication. This repor is for your exclusive use in making business decision only,and shall
not bear any lisbilitios.Any information contained hercin shail not be released to any third party unless
othenvise agreed upon by SincRating,and sholl nol be taken as the basis for any legal proceedings.




PUBLIC FILE

FOLIO 31
CITIC DICASTAL WHEEL HANUFACTURING CO., LTD. SinoRating
Sales NetWork Subject’s products are sold both at home and abroad,

with overseas market as the main sales region.
Subject's domestic market is centered in Shanghai City,
Beijing City, Northeast China, etc. Its domestic
customers include BBDC, Shenyang BWW, FAW Audi, Tianjin
Toyota, Sichusn FAW Toyota, Nissan Teana, Guangzhou
Honda, Shanghai Volkswagen, Shanghai G¥, etc.
Subject’s overseas market is mainly in the USA, Canada,
Germany, Japan, South Korea, Australia, Middle East,
etc. Its wheel hubs are mainly supplied to such
automobile companies as Germany~-based Benz, BMW,
Volkswagen and Audi; France-based Renault; America-
based GM, Ford and Chrysler: Japan-based Honda and
Toyotae. Three major overseas markets system of Europe,
North America and Japan & South Korea have been formed.
Subject usually makes settlement within 1 to 3 months
after delivery of cargo for domestic sales and by T/T
and L/C for export.

Remark Subject’s export volume was USD39749888 in the 2nd
quarter of 2009 and USD63766398 in the 2nd quarter of
2010.

Export Record !

Export to(2010)

UNITED STATES 76.01%
BELGIUM 11.91%
UNITED KINDOM 3. 45%
AUSTRALIA 3.17%
GERMANY 2.99%
Others 2. 47%

*Remark: subject exports products to the above regions in the latest year.

Export Volume

2010(1 - 7) USD 148, 875, 692 125 Lo
2009 USD 197, 081, 685
2008 USD 223, 134, 696
. J2007 USD 242, 524, 290
Export*

Vehicle and its parts and accessories ( railway vehicle excluded)
*Note: Commodity names shown herein are not subject’ s actual import/export
product name, but category name classified by China Customs,

Trade Term for Export

Announcement:This report is fumished under restriction off i and profi

ethics of SinoRating,
withoul any fabrication. This reporl is for your exclusive use in making business decision only,and shalf

nol beac any tiabilitics. Any information conioined herein shall nat be released 10 ony third party unless
othenwise agreed upon by SinoRaling,and sholl not be taken os the basis for any legal proceedings,
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PUBLIC FILE.

FOLIO 30
CITIC DICASTAL WHEEL MANUFACTURING CO., LTD. SinoRating
General Trade 90.01%
Feeding Processing Trade 9.99%
Other Trade 0.0%
B R e AL AT

Local Purchase The aluminum alloy, aluminum ingot and other raw
materials needed by subject in production are mostly
purchased domestically, especially in East China and
South China, Wheel mould is purchased domestically from
regular suppliers. Subject’'s production equipments and
test equipments, including melting equipments, low—
pressure diecasting machine, T6 heat treating line, CNC
numerical control machine, painting line, polishing
machine, forging equipment, mould making equipment,
etc. are generally imported from Germany, America,
Japan, etc.

Remark Its suppliers include Nanhai Superband Mould

Manufacturing Co. Ltd, Hebei Lizhong Nonferrous Metals
Group Co., Ltd. and its underling company, Qinhuangdao

+ Meilv Alloy Co., Ltd., etc. Subject usually makes
settlement by credit payment, but L/C or T/T for
import.
Subject’s import volume was USDS5529826 in the 2nd
quarter of 2008 and USD531695 in the 2nd quarter of

2010.

Import Record
Inport from(2010)
GERMANY 54.17%
AUSTRALIA 25. 74%
NETHERLANDS 13.52%
UNITED STATES S. 62%
Others 0. 95%

“*Remark: subject imports products from the sbove regions in the latest year.

Import Volume

201041 ~ 7) USD 2, 042, 261

2009 USD 18, 698, 111

2008 USD §, 397, 543

2007 USD 3, 146, 690

Annguncement:This report is furnished under resiriction of reputation guaranice and professional cthics of SinoRati:

withou! any fabrication.This repont is for your exclusive usc in making business decision only,ond shall
not beor any labilities.Any information contained herein shall not be released o ony third party unless
otherwise agreed upon by SinoRating,and sholl not be token as the basis for any legal proceedings.
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PUBLIC FILE

FOLIO 29
CITIC DICASTAL BHEEL MANUFACTURING CO., LTD, SinoRating

Import=*

Tan material, colouring material, dope, putty, ink, etc./ Aluminum and its
products/ Miscellaneous chemical products/ Plastic and its products/ Equipnent
and its parts and accessories for optics, photography and medical treatment
*Note: Commodity names shown herein are not subject’s actual import/export
product name, but category name classified by China Customs.

Trade Term for Import

General Trade 74.21%
Feeding Processing Trade 25. 14%
Other Trade 0. 05%

355, Donggang Road, Haigang
District, Qinhuangdao City, Hebei Province with unknown
area.

Remark Reportedly, subject now employs about 1500 employees.

Date 2010-09-16

Comment Prompt

Payment Term

Relationship Byear (s)

Supply Moulds for wheels

According to the staff from the company, subject has cooperated with the company

over 6 years and usually makes payment as per the contract. With sound credit
standing, subject makes payment promptly.

Date 2010-09-16
Comment Prompt

Payment Term Monthly Payment
Relationship Syear (s)

Supply Aluminium ingot

Announcement: This report is furnished under restriction of

8 and professional cthics of SinoRaling,
without any fabrication. This report is for your exclusive use in making business decision oaly.and shalt
1ot bear any liabililies. Any information contained herein shall not be releascd 0 any third party unless
olherwise agreed upon by SinoRating,and shall nol be taken as the basis for any legal procecdings.
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PUBLIC FILE

FOLIO 28
CITIC DICASTAL BHEEL MANUFACTURING CO., LTD. SinoRating

According to the staff from the company, subject has cooperated with the company
for 8 to 9 years end makes settlement by monthly payment. With sound credit
standing, subject mekes payment promptly.

Affilietion AFFILIATE .
SinoRating Ref. No. CHNO00693960 |
Company Name QINHUANGDAQ DAIKAXINGLONG WHEEL MANUFACTURING CO., LTD. l
Country/Region CHINA
Address HEBEI PROVINCEQINHUANGDAO CITYNO. 15, HEILONGJIANG ROAD,

HAIGANG DISTRICT
Postalcode 066004
Telephone (86) 335-8501600
Fax (86) 335-8501600
Company Type Other Limited Ligbility Company

SRR RS SRR e A
Subject's underling companies also include Daika Meilv Wheel Co., Ltd. (literal

translation), Dicastal-Xinglong Forged Wheel Co., Ltd., Wuxi Dicastal Wheel Hub
Hanufacturing Co., Ltd., etc.

As of report date, no litigation record has been found against subject through
our searching the website of local court, other courts and major search engines.

S

R R A ] S

As of report date, we did not find any negative information relating to the
subject company.

B and professional ethics of Si ing,

wilhout any febrication. This repon is for your exclusive use in making business decision only,and shall
not bear any lisbililies.Any information coninined herein shall not be released to any third party unless
athenwise agreed upon by SinoRating,end shall not be taken as the basis for any legal proceedings.

is

Announcement: This report is (umishicd under restriction of rey




PUBLIC FILE

FOLIO 27
CITIC DICASTAL WHEEL MANUFACTURING CO.. LTD. SinoRating

As the basis of automobile industry, automotive parts are indispenssble in
supporting the sustainable and healthy development of automobile industry. In
2009, over 40% of auto parts suppliers in China would be up against serious
liquidity challenges, while after-sales market would be the major powerhouse for
sutomotive parts industry. From Jan. to Nov. of 2008, the parts and components
import accumulated to USD15.675 billion, up by 4.11% year on year; thereinto,
the engine import quantity and value totaled at 575,900 sets and USD1. 565
billion, up by 11.45% and 2.21% year on year, the import value of auto parts,
accessories and body accumulated to USD12. 873 billion, up by 3.25% year on year,
the automobile & motorcycle tire import totaled at USD270 million, up by 2.30%
year on year; and other car-related merchandise import totaled at USD967
million, up by 21.94% year on year. In 2008, China's automobile part enterprises
were confronted with the toughest challenge of the past three decades since
reform and opening up.

As predicted, this industry’s export will restore to the 2008 level in 2010 and
achieve a year-on-year increase of above 30%. The automobile part industry is
bound to set the orientation at technology, cost and upstream & downstream
industries and launch industry upgrade.

Established on May 26, 1988 as a HK, Macau or Taiwan Joint Venture, subject is
one of the earlier aluminum alloy wheel hubs manufacturer. Currently its
registered capital is RMB408 million and its Legal Representative is Wang Jiong.

Subject's sales business is conducted both at home and abroad. Its customers are
such famous automobile manufacturers as Germany-based Benz, BMW, Volkswagen and
Audi; France-based Renault; America-based GM, Ford and Chrysler: Japan-based
Honda :land Toyota. Currently subject enjoys comparatively stable supply and sales
chennel.

Finan¢ial Analysis ;
SincRating made the following financial analysis based on subject’s financial
figures:

In terms of operating cepacity, in 2009 its accounts receivable collection
period, accounts payable payment period and days in inventory were all prolonged
somevwhat compared with that in the previous year, indicating average overall
operating capacity.

With respect to solvency, in 2009 its current ratio and quick ratio were both
increased compared with that in 2008, but its short-term solvency was at the
medium level: its debts to total assets ratio in 2009 was 70.83%, which was
slightly higher than the ‘average level of the industry, demonstrating average
financial security.

In respect of assets and profits, its net assets in 2009 rose somewhat compared
with that in 2008, and its overall scale was relatively big, but its sales
declined year by year in the past three years, and its net income fluctuated to
some extent: its profit margin in 2009 hit 2.43% which was at a medium level in
the industry.

Announcement:This report is furnished under restriction of i and prafessionol cthics of SinoRating,
without any fabrication. This report is for your exclusive use in making business decision only,and sholl
nol bear any liabilitics. Any information contained herein shall not be released to uny third posly unless
othenwise agreed upon by SinoRating,and shall not be Loken 0s the basis for any legat proceedings.
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PUBLIC FILE .

FOLIO 26
CITIC DICASTAL WHEEL MANUFACTURING CO., LTD. SinoRating

With a fairly long history, a relatively big scale and a comparatively strong
strength, subject enjoys good operating status. Its financial status is OK.
Generally speaking, it faces a stable development trend in the future.

Announcement:This report is fumished under restriction of reputati and prolc

| cthics of SinoRating,
without any fabrication.This report is for your exclusive use in making business decision only,and shall
nol bear any liabilities. Any information contained herein shall not be retensed 1o any third party unless
atherwise agreed upon by SinoRating.and shall nol be taken as the basis for ony legal proceedings.
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PUBLIC FILE
FOLIO 25

CITIC DICASTAL WHEEL MANUFACTURING CD.. LTD.

SinoRating

RT

Definition Default Rate (%)
AAA Very strong strength, very high resistance to 0~0. 17
risk, excellent credit status
AA Strong strength, high resistance to risk, good 0.17~0. 72

credit status

Relatively strong strength, relatively high
resistance to risk, normal credit status
b e ST

Below-the-average stren

gth, below-the—average 2.35~3.99
resistance to risk, less acceptable credit
status
B Relatively weak strength, relatively low 3.99~6. 10
resistance to risk, passable credit status
cce Weak strength, low resistance to risk, | 6.10~10. 14
relatively poor credit status
cC Yery weak strength, very low resistance to 10. 14~13. 44
risk, poor credit status
[% On the verge of bankruptcy, basically 213. 44
discredited
NR

Subject is not rated because it is established for no more than

one year or it goes out of business or information is not enough

Announccment: This report is fumished under restriction of rep
without any fabrication. This feport is for your exclusive usc in maki
nol beor any liabilities.Any information contained hercin shall not b

othenvise

ond professional elhics of SinoRating,
ng business decision only,and shall

€ released ta any thied party unless
agreed upon by SinoRating.and shali not be laken as the basis for any |
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cgal proceedings.




CITIC DICASTAL WHEEL MANUFACTURING CO., LTD.

PUBLIC FILE
FOLIO 24

SinoRating

Key executives, employees & 10%

organizational structure

Company background and operational 20%

status

Enterprise size 15%

Financial status 30%

Company development 10%

Competitiveness and industry analysis 10%

Company and industry prospect 5%

Total 100%

Special factors -10%~+10%
T ——— End of Report—————————— ——— ——

Announcement: This report is fumnished under restriction of reg and professional cthics of SinoRating,

without any fabrication. This report is for your exclusive use in making business decision only.and shall
not bear any liabililies. Any information contained herein shall not be released to any third party uniess
othenwisc agreed upon by SinoRaling,and shall not be taken as the basis for any legat proceedings.
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