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£y 4?’;3 b Australian Government

*
oy R
B Department of Industry,
Science and Resources

TO: Bronwyn Ray

General Manager (Decision Maker - Carbon Capture Technologies Program)
Decarbonisation Initiatives Branch, Net Zero Industries Division

For Action by 4 June 2024
CARBON CAPTURE TECHNOLOGIES PROGRAM - STAGE 2 APPLICATIONS FOR DECISION

Recommendations: That you in accordance with the grant opportunity guidelines:

1. Complete and sign the Decision Register at the end of this brief indicating which applications
you approve for funding, including recommended conditions on funding.

signed Dpiease-di

2. That in making your decisions you agreed with the Committee advice or where you have
deviated from the Committee advice you have documented the rationale for this decision as per

the Commonwealth Grant Rules and Guidelines (CGRGs).
Agreed/Blot-Agreed

a. The proposed timeframe for notifying successful and unsuccessful applicants is 19 June

2024.

b. details of the outcomes will be published on Business.gov.au as well as Grant Connect.

c. the considerations on process and design from the Committee included in the Chair’s letter.

3. That you note:

Comments:

| s22(1)(a)(ii)

Manager — Department of Industry, Science and Resources / Business Grants Hub 23 May 2024

OFFICIAL: SENSITIVE

1
Page 1 of 434



FOI 300611

OFFICIAL: SENSITIVE

Key Points:

1.

10.

The Carbon Capture Technologies Program (CCTP) aims to support the Government’s net zero
transformation by supporting the advancement of carbon capture and use technologies that
will be critical to achieving domestic and global abatement objectives.

The program will run over eight years from 8 years from 2023 — 24 to 2030 — 31. For this grant
opportunity $65 million is available. The Government is supporting the net zero transformation
by reducing emissions and investing in the opportunities presented by a low-carbon economy.
The Government recognises it will take a wide range of technologies and tools to achieve this
goal.

As per the guidelines, the decision maker for the CCTP Stage 2 is a Senior Executive in the
Department of Climate Change, Energy, the Environment and Water (DCCEEW) with policy
responsibility for the program. The Department of Industry, Science and Resources (DISR) is
administering the Program on behalf of DCCEEW.

Stage 2 (invitation only) opened 23 February 2024 and closed on 12 April 2024. At the time of
close 9 applications had successfully submitted, and one applicant had advised of difficulties
submitting before the close date. After review of the systems logs to verify system issue claims,
this applicant was assisted to submit. After confirming completeness, 10 applications were
assessed for eligibility requesting a total of $84,828,103 for $65 million in available funding.

Applications were assessed as eligible before proceeding to merit assessment by the Merit
Assessment Committee. The process was conducted in accordance with the Grant Opportunity
Guidelines (the Guidelines) and approved Assessment Plan.

Consistent with the Assessment Plan, Stage 2 was undertaken as a closed, competitive process.
This process was undertaken in accordance with DISR departmental policy on probity
requirements as documented in the approved program Probity Plan and members attended
induction meetings on 9 and 15 April 2024 (which outlined their probity obligations).
Applications were assigned post this training.

For Stage 2 the Merit Assessment Committee (the Committee) 5 members (Chair and 4
Members) with relevant industry experience and policy expertise were engaged. Stage 2 also
engaged 2 Technical Advisors to provide advice on whether the technologies outlined in the
applications were sound and the claims made credible and achievable within the budgets
requested.

The Committee and Technical Advisors met on 6 May 2024 to consider the 10 eligible
applications which had been individually scored by Committee members and reviewed by the
Technical Advisors before the meeting. As per the Assessment Plan, a scoresheet compiling all
scores and technical advice was developed and used to support the meeting.

After considering the ranking based on merit scores, the Committee requested to review the
projects based on an overlay of the technical assessment. The Committee agreed the ranking by
technical assessment approach provided a good mix of industries, technologies, and those
projects with the most chance of meeting the intended outcomes of the program. This ranking,
although different to the total average score ranking, was preferred by the Committee.

An Assessment Report is included at Attachment B. The Report includes a letter from the
Committee Chair and a summary of the Committee’s recommendations, including scoring and
comments against each application. Of the ten applications, eight applications have been
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recommended for funding. The total requested grant amount (as per the submitted
applications) is $71,828,553. During the committee meeting, funding conditions were assigned
to 3 of the 8 applications (s22(1)(a)(ii)

Pilot Energy Limited).

s22(1)(a)(ii)

s22(1)(a)(ii)

13. A further two applications (Pilot Energy Limited and s22(1)(a)(ii)
in Band 3 (technically satisfactory category) were considered suitable and
recommended for funding. The total value of these two applications is $13,496,444. The
committee noted the funding envelope did not extend to cover both applications. Committee
consensus was not reached on a preference of which of these two applications should be
funded, preferring to provide the delegate a choice. Pilot Energy Limited was the highest merit
scored project in Band 3 at an average total score of 79 followed by s 22(1)(a)(ii)

14. The funding breakdown of these choices is:

a. s 22(1)@)(i)

b. Fund all projects in Bands 1 and 2 (rated technically excellent and good) and Pilot Energy
Limited (rated technically satisfactory) at the requested grant amounts for a total of
$64,881,689.

c. Fund all projects in Bands 1 and 2 (rated technically excellent and good). s 22(1)(a)
and fund the highest meriti)scored project
from Band 3, Pilot Energy Limited (rated technically satisfactory) for a total of
$60,381,689.

d. Fund all projects in Bands 1 and 2 (rated technically excellent and good). Reduce the
grant requested amount $22(1)(a)(i) y $4.5m and fund the second highest merit scored
project from Band 3,s22(1)(a)(ii) (rated technically
satisfactory) for a total of $60,778,973.

15. Given the guidelines advise the approval of grants may have specific conditions determined by
the assessment process or other considerations made by the decision maker, all letters of offer
will include wording advising grantees that the funding amount is an “up to” amount and
subject to verification (for eligible expenditure) during the negotiation period. Any ineligible
expenditure identified may have an impact on the total funding amount. Further, the specific
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funding conditions assigned to s22(1)(a)(ii)
and Pilot Energy Limited (if funded) during the committee meeting will also be included.

16.5 2@

17.

18. Under the Guidelines, your role is to approve which grant applications are supported for
funding. If you select a project that is outside of those recommended by Committee, a rationale
must be provided for this decision.

Any Potential Criticisms and Risks

19. The five-member Assessment Committee and two-member Technical Advisors included experts
with industry and technical backgrounds. s 22(1)(a)(ii)

s22(1)(a)(ii)

Next Steps

21. Your approval is requested by 4 June 2024. Once your approval is provided, DISR will advise
applicants on the outcomes of Stage 2. It is anticipated that this will occur by 19 June 2024. This
will include recommended applicants being provided with a successful notification letter.

22. Concurrently, notifications will also be sent to unsuccessful applicants who will be able to
request feedback.

23. Unless advised otherwise, the details of successful applicants in Stage 2 will be published on the
Business.gov.au website.

24. You are asked to advise on whether any media or other type of “announcement” is planned to
accompany the announcement of the final successful outcome at the conclusion of Stage 2.

Attachments

B. Assessment Report —including outcomes.

OFFICIAL: SENSITIVE

4
Page 4 of 434



FOI 300611

OFFICIAL: SENSITIVE

s22(1)(a)(ii)

One Application May Be Selected from the Band Below to Utilise the Full Funding Envelope (Subject to the Conditions in Point 14).

CCTPA0O00013

s 22(1)(a)(ii)

$6,549,580

$14,253,647

PILOT ENERGY
LIMITED

Suitable - Recommended for
Funding.

Conditional funding - no funding
for storage — may result in
changed funding amount.

OFFICIAL: SENSITIVE

Satisfactory
(Band 3)

Yes

Grant amount up to
$6,549,580 subject to due
diligence on eligible
activities.
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DOCUMENT 2

Commonwealth Standard Grant
Agreement

between the Commonwealth of Australia represented by
Department of Industry, Science and Resources
and

PILOT ENERGY LIMITED

The Commonwealth Acknowledges the Aboriginal and Torres Strait Islander Peoples throughout
Australia and their continuing connection to land, water, culture and community. We pay our
respects to the Elders both past and present. We acknowledge that our services are provided on
many Indigenous lands. We continue to recognise that to achieve true reconciliation we need to
work together with Aboriginal and Torres Strait Islander peoples, communities, staff and
stakeholders to ensure that we are meeting the needs of the community.

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 Page 1 pf4
Page 687454
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Grant Agreement CCTPA000013

Once completed, this document, together with the Grant Details and the Commonwealth Standard
Grant Conditions (Schedule 1), forms an Agreement between the Commonwealth of Australia (the
Commonwealth) and the Grantee.

Parties to this Agreement

The Grantee

Full legal name of Grantee PILOT ENERGY LIMITED

Legal entity type (e.g. individual, Australian Public Company
incorporated association, company,
partnership, etc)

Trading or business name PILOT ENERGY LTD

Any relevant licence, registration or Not applicable
provider number

Australian Business Number (ABN) or | 86115229984
other entity identifiers

Australian Company Number (ACN) 115229984

Yes

Registered for Goods and Services Tax

(GST)?

Date from which GST registration was 1/10/2005

effective?

Registered office address Level 2
55 Carrington Street
NEDLANDS WA 6009
Australia

Relevant business place Suite 301, 35 Spring Street
Bondi Junction NSW 2022
Australia

The Commonwealth

The Commonwealth of Australia represented by the
Department of Industry, Science and Resources

of 10 Binara Street CANBERRA ACT 2600

ABN 74 599 608 295

The Department of Industry, Science and Resources will manage the Agreement on behalf of the
Department of Climate Change, Energy, the Environment and Water (DCCEEW).

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 3 pf4
g Y Page §8r45Y
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Background

The Commonwealth has agreed to enter this Agreement under which the Commonwealth will
provide the Grantee with a Grant for the purpose of assisting the Grantee to undertake the
associated Activity.

The Grantee agrees to use the Grant and undertake the Activity in accordance with this Agreement
and the relevant Grant Details.

Scope of this Agreement

This Agreement comprises:

a) this document;

b

~

the Supplementary Terms (if any);

~

the Standard Grant Conditions (Schedule 1);

(
(
(c
(d) the Grant Details;
(

e) any other document referenced or incorporated in the Grant Details.

If there is any ambiguity or inconsistency between the documents comprising this Agreement in
relation to a Grant, the document appearing higher in the list will have precedence to the extent of
the ambiguity or inconsistency.

This Agreement represents the Parties' entire agreement in relation to the Grant provided under it
and the relevant Activity and supersedes all prior representations, communications, agreements,
statements and understandings, whether oral or in writing.

Certain information contained in or provided under this Agreement may be used for public reporting
purposes.

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e pf4
Page &8'454
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Grant Details CCTPA000013
A. Purpose of the Grant

The Grant is being provided as part of the Carbon Capture Technologies Program Stage 2 grant
opportunity.

The objectives of the program are to:

« accelerate the development of emerging priority CO2 capture technologies, including Direct Air
Capture (DAC), Bio-Energy with Carbon Capture and Storage (BECCS) and/or CO2 utilisation
technologies

« support RD&D to advance technological and commercial readiness of CCUS in hard-to-abate
industries such as cement, chemicals and steel

» demonstrate verifiable permanence of CO2 sequestered via a range of utilisation applications

* support global CCUS capability development.

The intended outcomes of the program are to:

* broaden the pathways for Australia to abate CO2 emissions and meet domestic and international
climate commitments

» demonstrate the technological capability of novel or emerging technologies in the CCUS chain
through pilot and demonstration scale projects in Australian conditions

* improve the abatement potential of CCUS technologies

* bring down the cost of CCUS deployment at scale

» demonstrate the business models for tying a broader set of industrial or Carbon Dioxide Removal
(CDR) projects into geological sequestration or CO2 utilisation opportunities.

B.  Activity

The Activity is made up of the Grantee’s project and all eligible project activities as specified in
these Grant Details.

Project title

Mid West Carbon Technology Project

Project scope and description
s 47G

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 Rage 5 pf.4
Page 1051454

OFFICIAL



FOI 300611 OFFICIAL

Project outcomes
s 47G

In undertaking the Activity, the Grantee must comply with the requirements of the grant opportunity
guidelines (as in force at the time of application).

The Grantee must notify the Commonwealth about events relating to the project and provide an
opportunity for the Minister or their representative to attend.

C. Duration of the Grant

The Activity starts on 01 September 2024 and ends on 31 October 2027, which is the Activity
Completion Date.

The Agreement ends on 08 April 2028 which is the Agreement End Date.

Activity Schedule
In undertaking the Activity, the Grantee will meet the following milestones by the due dates.
Milestone Milestone name and description Due date
number

s47G

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 B 6 pf4
g Y Page 118454
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Milestone Due date
number

s47G

Milestone name and description

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 7 pf4
g Y Page 178454
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Milestone Milestone name and description

number
s47G

Due date ‘

D. Payment of the Grant

The total amount of the Grant is $6,549,580 (plus GST if applicable).

The Grant will be provided at up to 45.95 per cent of eligible expenditure as defined in the grant
opportunity guidelines subject to availability of Program funds.

The Grant will be paid in accordance with clause ST2.

The Grant will be paid according to the following schedule. Payments are subject to satisfactory
progress on the project and compliance by the Grantee with its obligations under this Agreement.

Payment event Payment amount Anticipated payment date
(GST excl)
s47G
Total $6,549,580
Invoicing

The Grantee agrees to allow the Commonwealth to issue it with a Recipient Created Tax Invoice
(RCTI) for any taxable supplies it makes in relation to the Activity.

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 8 pf4
g Y Page 138454
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E. Reporting

The Grantee agrees to provide the following reports to the Commonwealth representative in
accordance with the reporting requirements (Schedule 2).

Period start
date

Period end Due date

date

Report type Agreed evidence

s47G

During the Agreement period, the Commonwealth may ask the Grantee for ad-hoc reports on the
project. The Grantee must provide these reports in the timeframes notified by the Commonwealth.

F. Party representatives and address for notices

Grantee's representative and address

22(1 ii
Grantee’s representative s22(T)@i
name
Position GM Corporate Development
Address Suite 301, 35 Spring Street

Bondi Junction NSW 2022

Business hours telephone s22(1)(a)(i)

Mobile

s22(1)(a)(ii)
Email dilotenergy.com.au

Commonwealth representative and address

Name of representative s22(1)(a)(ii)

Position Manager

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 P, 9 pf4
g Y Page 148454
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Postal address GPO Box 2013

CANBERRA ACT 2601
Physical address 10 Binara Street

CANBERRA ACT 2600

22(1 ii
Business hours telephone s22(1)@)i
Email Carbon.Capture@industry.gov.au

The Parties' representatives will be responsible for liaison and the day-to-day management of the
Grant, as well as accepting and issuing any written notices in relation to the Grant.

G. Activity Material

Not applicable

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 4
g Y Page THHI45Y
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Supplementary Terms
ST1. Other Contributions

ST1.1 Inthis Agreement, Other Contributions means the financial or in-kind contributions other
than the Grant set out in the following table:

Contributor Nature of contribution Amount (GST Timing
exclusive)
Pilot Energy
s47G
s47G

ST1.2 The Grantee agrees to provide, or to ensure the provision of, the Other Contributions and
to use them to undertake the Activity. If the Other Contributions are not provided in accordance
with this clause, then the Commonwealth may:

(@) suspend payment of the Grant until the Other Contributions are provided; or

(b) terminate this Agreement in accordance with clause 19 of this Agreement.

ST2. Activity Budget

ST2.1 In this Agreement, Appropriation means money drawn from the Consolidated Revenue
Fund.

ST2.2 The Grantee agrees to use the Grant and any Other Contributions and undertake the
Activity consistently with the Activity Budget in the following table:

Financial year 2024/25

Head of expenditure Breakdown of expenditure Agreed project cost
s 47G

Project expenditure

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 11 pf4
g Y Page TEOHHASY
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s 47G
Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Financial year total

Financial year 2025/26

Head of expenditure Breakdown of expenditure Agreed project cost
s47G

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Financial year total

Financial year 2026/27

Head of expenditure Breakdown of expenditure Agreed project cost

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 4
g Y Page TPuPL5Y
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s 47G
Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Financial year total

Financial year 2027/28

Head of expenditure Breakdown of expenditure Agreed project cost
s47G

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Financial year total

All financial years

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 4
g Y Page THYPASY
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Head of expenditure Breakdown of expenditure Agreed project cost
s47G

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

Project expenditure

All financial years total

Figures in the above table are GST inclusive amounts less GST credits that can be claimed in
relation to the expenditure.

ST2.3 Subject to sufficient appropriation being available, the Grant will be paid up to the Annual
Capped Amounts over the financial years specified in the following table.

Annual capped amounts

Financial Year | Annual capped amount (GST excl)
s47G

2024/25

2025/26

2026/27

2027/28

Total

ST2.4 The Commonwealth is not required to make a payment if it would result in the amount paid
in a financial year exceeding the Annual Capped Amount for that financial year specified in the
table under clause ST2.3.

ST2.5 In accordance with the Activity Budget under clause ST2.2, the Annual Capped Amounts
may not be exceeded unless the Commonwealth specifically approves an increase of that amount
under clause ST2.8.

ST2.6 Subject to this clause, the Grantee may reallocate expenditure in respect of categories of
expenditure in the Activity Budget, provided it does not materially change the Activity, any

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 4
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Milestone(s) set out in this Agreement, or cause the Grantee to be in breach of any of its
obligations under this Agreement.

ST2.7 The Grantee must give the Commonwealth:

(a) atany time the Grantee wishes to request a variation to any one or more of the
Annual Capped Amounts; or

(b) if otherwise requested by the Commonwealth,

a revised Activity Budget in a form acceptable to the Commonwealth. The revised Activity Budget
must clearly identify any proposed changes, including of any proposed changes to the Annual
Capped Amounts, and explain the reasons for the proposed changes.

ST2.8 The Commonwealth may, at its discretion, approve or reject a revised Activity Budget
provided under clause ST2.7 and/or any proposed changes to the Annual Capped Amounts. The
Commonwealth’s approval may be granted subject to conditions.

ST2.9 If arevised Activity Budget and any proposed changes to the Annual Capped Amounts are
approved by the Commonwealth, then it will become the Activity Budget and, if relevant, the Annual
Capped Amounts will be adjusted accordingly.

ST3. Intellectual property in Activity Material
Not applicable
ST4. Access/monitoring/inspection

ST4.1 The Grantee agrees to give the Commonwealth, or any persons authorised in writing by
the Commonwealth:

(@) access to premises where the Activity is being performed and/or where Material
relating to the Activity is kept within the time period specified in a Commonwealth
notice; and

(b)  permission to inspect and take copies of any Material relevant to the Activity.

ST4.2 The Auditor-General and any Information Officer under the Australian Information
Commissioner Act 2010 (Cth) (including their delegates) are persons authorised for the purposes
of clause ST4.1.

ST4.3 This clause ST4 does not detract from the statutory powers of the Auditor-General or an
Information Officer (including their delegates).

STS. Equipment and Assets

Not applicable

ST6. Specified Personnel

Not applicable

STY. Relevant qualifications, licences, permits, approvals or skills
Not applicable

ST8. Vulnerable Persons

Not applicable

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 4
Page 20oF454
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STO. Child safety
Not applicable

ST10. Commonwealth Material, facilities and assistance
Not applicable

ST11. Jurisdiction
ST11.1 This Agreement is governed by the law of the Australian Capital Territory.

ST12. Grantee trustee of trust (if applicable)

ST12.1 In this Agreement, Trust means the trust specified in the Parties to the Agreement section
of this Agreement.

ST12.2 The Grantee warrants that:
(a) itis the sole trustee of the Trust; and

(b) it has full and valid power and authority to enter into this Agreement and perform the
obligations under it on behalf of the Trust; and

(c) it has entered into this Agreement for the proper administration of the Trust; and

(d)  all necessary resolutions, consents, approvals and procedures have been obtained
or duly satisfied to enter into this Agreement and perform the obligations under it;
and

(e) it has the right to be indemnified out of the assets of the Trust for all liabilities
incurred by it under this Agreement.

ST13. Fraud

ST13.1 In this Agreement, Fraud means dishonestly obtaining a benefit, or causing a loss, by
deception or other means, and includes alleged, attempted, suspected or detected fraud.

ST13.2 The Grantee must ensure its personnel and subcontractors do not engage in any Fraud in
relation to the Activity.

ST13.3 If the Grantee becomes aware of:
(@) any Fraud in relation to the performance of the Activity; or

(b)  any other Fraud that has had or may have an effect on the performance of the
Activity;

then it must within 5 business days report the matter to the Commonwealth and all appropriate law
enforcement and regulatory agencies.

ST13.4 The Grantee must, at its own cost, investigate any Fraud referred to in clause ST13.3 in
accordance with the Australian Government Investigations Standards available at www.ag.gov.au.

ST13.5 The Commonwealth may, at its discretion, investigate any Fraud in relation to the Activity.
The Grantee agrees to co-operate and provide all reasonable assistance at its own cost with any
such investigation.

ST13.6 This clause survives the termination or expiry of the Agreement.
ST14. Prohibited dealings
ST14.1 In this Agreement

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 16 pf.4
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Listed means an organisation listed as a terrorist organisation pursuant to Division

Terrorist 102 of the Criminal Code Act 1995 (Cth). This list is available at:

Organisation https://www.nationalsecurity.gov.au/what-australia-is-doing/terrorist-
organisations/listed-terrorist-organisations;

Consolidated means_the list of all individuals and entities subject to targeted financial

List sanctions pursuant to the Charter of the United Nations Act 1945 (Cth) and
the Autonomous Sanctions Act 2011 (Cth). This list is available at:
https://dfat.gov.au/international-
relations/security/sanctions/Pages/consolidated-list.aspx;

World Bank means the list of firms and individuals ineligible to be awarded a World Bank-

Listing of financed contract. This list is available at:

Ineligible https://www.worldbank.org/en/projects-operations/procurement/debarred-
Firms and firms.

Individuals

ST14.2 The Grantee agrees to take all reasonable steps to ensure that all individuals or entities
involved in carrying out the Activity, including the Grantee itself and its officers, employees,
contractors and agents:

(@) are not directly or indirectly engaged in preparing, planning, assisting in or the doing
of a terrorist act;

(b) are not, and do not become a Listed Terrorist Organisation;
(c) are not, and do not become listed on the Consolidated List;

(d) are not, and to do not become listed on the World Bank Listing of Ineligible Firms and
Individuals;

(e) are not owned or controlled by any individual or entity mentioned in the lists referred
to in ST14.2 (b) to (d); and

(f do not provide direct or indirect support, resources or assets (including any
Commonwealth funding) to any individual or entity associated with terrorism or
mentioned in the lists referred to in ST14.2 (b) to (d).

ST14.3 The Grantee agrees to inform the Commonwealth immediately if the Grantee discovers
that the Grantee itself or any of its officers, employees, contractors or agents or any other individual
or entity involved in carrying out the Activity may have contravened this clause ST14.

ST15. Anti-corruption
ST15.1 In this Agreement:
lllegal or Corrupt Practice means directly or indirectly:

(a) making or causing to be made, any offer, gift, payment, consideration or benefit of
any kind to any party, or

(b)  receiving or seeking to receive, any offer, gift, payment, consideration or benefit of
any kind from any party, as an inducement or reward in relation to the performance
of the Activity, which would or could be construed as an illegal or corrupt practice.

ST15.2 The Grantee warrants that the Grantee, its officers, employees, contractors, agents and
any other individual or entity involved in carrying out the Activity have not, engaged in an lllegal or
Corrupt Practice.

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 17 pf.4
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ST15.3 The Grantee agrees not to, and to take all reasonable steps to ensure that its officers,
employees, contractors, agents and any other individual or entity involved in carrying out the
Activity do not:

(@) engage in an lllegal or Corrupt Practice; or

(b)  engage in any practice that could constitute the offence of bribing a foreign public
official contained in section 70.2 of the Criminal Code Act 1995 (Cth).

ST15.4 The Grantee agrees to inform the Commonwealth within five business days if the Grantee
becomes aware of any activity as described in ST15.3 in relation to the performance of the Activity.

ST16. Step-in rights
Not applicable

ST17. Grant administrator
Not applicable

ST18. Management Adviser
Not applicable

ST19. Indemnities

ST19.1 The Grantee indemnifies the Commonwealth, its officers, employees and contractors
against any claim, loss or damage arising in connection with the Activity.

ST19.2 The Grantee's obligation to indemnify the Commonwealth will reduce proportionally to the
extent any act or omission involving fault on the part of the Commonwealth contributed to the claim,
loss or damage.

ST20. Compliance with Legislation and Policies
ST20.1 In this Agreement:

Legislation means a provision of a statute or subordinate legislation of the
Commonwealth, or of a State, Territory or local authority.

ST20.2 The Grantee agrees to comply with all Legislation applicable to its performance of this
Agreement.

ST20.3 The Grantee agrees, in carrying out its obligations under this Agreement, to comply with
any of the Commonwealth’s policies as notified, referred or made available by the Commonwealth
to the Grantee (including by reference to an internet site).

ST20.4 In carrying out the Activity, the Grantee must comply with the following applicable
policies/laws:

(a) All State, Territory or Commonwealth law relating to the employment or engagement
of people who work or volunteer with children in relation to the Activity including
mandatory reporting and working with children checks however described and, if
requested, provide the Commonwealth, at the Grantee’s cost, with an annual
statement of compliance with these requirements in such form as may be specified
by the Commonwealth.
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ST21. Work health and safety

ST21.1 The Grantee agrees to ensure that it complies at all times with all applicable work health
and safety legislative and regulatory requirements and any additional work health and safety
requirements set out in the Grant Details.

ST21.2 If requested by the Commonwealth, the Grantee agrees to provide copies of its work
health and safety management plans and processes and such other details of the arrangements it
has in place to meet the requirements referred to in clause ST21.1.

ST21.3 When using the Commonwealth’s premises or facilities, the Grantee agrees to comply with
all reasonable directions and procedures relating to work health and safety and security in effect at
those premises or facilities, as notified by the Commonwealth or as might reasonably be inferred
from the use to which the premises or facilities are being put.

ST22. Transition

Not applicable
ST23. Corporate Governance
ST23.1 In this Agreement:
Constitution means (depending on the context):

(@) acompany’s, body corporate’s or incorporated association’s constitution, or
equivalent documents, which (where relevant) includes rules and any amendments
that are part of the constitution;

(b) in relation to any other kind of body:
0] the body’s charter or memorandum; or

(i)  any instrument or law constituting or defining the constitution of the body or
governing the activities of the body or its members.

ST23.2 The Grantee warrants that nothing in its constitution conflicts with its obligations under this
Agreement.

ST23.3 The Grantee agrees to provide a copy of its constitution to the Commonwealth upon
request and inform the Commonwealth whenever there is a change in the Grantee’s constitution,
structure or management.

ST24. Counterparts

ST24.1 This Agreement may be executed in any number of counterparts. All counterparts, taken
together, constitute one instrument. A Party may execute this Agreement by signing any
counterpart.

ST25. Secret and Sacred Indigenous Material
Not applicable

ST26. Australian Industry Participation plan, Executive Summary
and Implementation Report(s)

Not applicable
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Schedule 1: Commonwealth Standard Grant Conditions

1. Undertaking the Activity

1.1 The Grantee agrees to undertake the Activity for the purpose of the Grant in accordance
with this Agreement.

1.2 The Grantee is fully responsible for the Activity and for ensuring the performance of all its
obligations under this Agreement in accordance with all relevant laws. The Grantee will not be
relieved of that responsibility because of:

(a) the grant or withholding of any approval or the exercise or non-exercise of any right
by the Commonwealth; or

(b)  any payment to, or withholding of any payment from, the Grantee under this
Agreement.

1.3 The Grantee agrees that for the term of this Agreement, the Grantee will continue to meet
the eligibility obligations relating to the National Redress Scheme' set out under the relevant grant
opportunity guidelines to receive the Grant.

2. Payment of the Grant

2.1 The Commonwealth agrees to pay the Grant to the Grantee in accordance with the Grant
Details.
2.2 Notwithstanding any other provision of this Agreement, the Commonwealth may by notice

withhold payment of any amount of the Grant and/or take any other action specified in the
Supplementary Terms if it reasonably believes that:

(@) the Grantee has not complied with this Agreement;

(b)  the Grantee is unlikely to be able to perform the Activity or manage the Grant in
accordance with this Agreement; or

(c) there is a serious concern relating to this Agreement that requires investigation.

2.3 A notice under clause 2.2 will contain the reasons any action taken under clause 2.2 and,
where relevant, the steps the Grantee can take to address those reasons.

2.4 The Commonwealth will only be obliged to pay the withheld amount once the Grantee has
addressed the reasons contained in a notice under clause 2.2 to the Commonwealth’s reasonable
satisfaction.

3. Acknowledgements

3.1 The grantee agrees not to make any public announcement, including by social media, in
connection with the awarding of the Grant without the Commonwealth’s prior written approval.

3.2 Where the Grantee is required to make an announcement in order to comply with the ASX
Listing Rules, the following procedure will apply:

a) the Grantee must provide the Commonwealth with a copy of the proposed announcement
at least 24 hours prior to the planned publication;

b) the Commonwealth will respond as soon as practicable (and in any case within 24 hours),
either providing or withholding its approval. The Commonwealth will act reasonably and will only

" The National Redress Scheme can be found at https://www.nationalredress.gov.au
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withhold approval if the proposed announcement could reasonably be expected to jeopardise the
Program, or contains factually incorrect statements;

c) the Commonwealth may withhold or provide its approval under clause 3.2(b)
unconditionally or subject to the Grantee making changes to the announcement.

3.3 If complying with 3.2 would place the Grantee in breach of the ASX Listing Rules, the
Grantee may publish the announcement without the Commonwealth’s prior written approval but
must notify the Commonwealth of the fact as soon as possible and provide the Commonwealth with
a copy of the relevant announcement.

3.4 The Grantee agrees to acknowledge the Commonwealth’s support in all Material,
publications and promotional and advertising materials published in connection with the
Agreement. The Commonwealth may notify the Grantee in the form of acknowledgement that the
Grantee is to use.

4. Notices

4.1 Each Party agrees to promptly notify the other Party of anything reasonably likely to
adversely affect the undertaking of the Activity, management of the Grant or its performance of any
of its other requirements under this Agreement.

4.2 A notice given by a Party under this Agreement must be in writing and addressed to the
other Party’s representative as set out in the Grant Details or as most recently updated by notice
given in accordance with this clause.

5. Relationship between the Parties
5.1 A Party is not by virtue of this Agreement the employee, agent or partner of the other Party
and is not authorised to bind or represent the other Party.

6. Subcontracting

6.1 The Grantee is responsible for the performance of its obligations under this Agreement,
including in relation to any tasks undertaken by subcontractors.

6.2 The Grantee agrees to make available to the Commonwealth the details of any of its
subcontractors engaged to perform any tasks in relation to this Agreement upon request.

7. Conflict of interest

71 Other than those which have already been disclosed to the Commonwealth, the Grantee
warrants that, to the best of its knowledge, at the date of this Agreement, neither it nor its officers
have any actual, perceived or potential conflicts of interest in relation to the Activity.

7.2 If during the term of the Agreement, any actual, perceived or potential conflict arises or
there is any material change to a previously disclosed conflict of interest, the Grantee agrees to:

(a) notify the Commonwealth promptly and make full disclosure of all relevant
information relating to the conflict; and

(b) take any steps the Commonwealth reasonably requires to resolve or otherwise deal
with that conflict.

8.  Variation, assignment and waiver
8.1 This Agreement may be varied in writing only, signed by both Parties.
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8.2 The Grantee cannot assign its obligations, and agrees not to assign its rights, under this
Agreement without the Commonwealth’s prior approval.

8.3 The Grantee agrees not to enter into negotiations with any other person for the purposes
of entering into an arrangement that will require novation of, or involve any assignment of rights
under, this Agreement without first consulting the Commonwealth.

8.4 A waiver by a Party of any of its rights under this Agreement is only effective if itis in a
signed written notice to the other Party and then only to the extent specified in that notice.
9. Taxes, duties and government charges

9.1 The Grantee agrees to pay all taxes, duties and government charges imposed or levied in
Australia or overseas in connection with the performance of this Agreement, except as provided by
this Agreement.

9.2 If Goods and Services Tax (GST) is payable by a supplier on any supply made under this
Agreement, the recipient of the supply will pay to the supplier an amount equal to the GST payable
on the supply, in addition to and at the same time that the consideration for the supply is to be
provided under this Agreement.

9.3 The Parties acknowledge and agree that they each:
(@) are registered for GST purposes;
(b)  have quoted their Australian Business Number to the other; and
(c)  must notify the other of any changes to the matters covered by this clause.

9.4 The Grantee agrees that the Commonwealth will issue it with a recipient created tax
invoice for any taxable supply it makes under this Agreement.

9.5 The Grantee agrees not to issue tax invoices in respect of any taxable supplies.
9.6 If the Grantee is not, or not required to be, registered for GST, then:
(@) clauses 9.3(a), 9.4 and 9.5 do not apply; and

(b)  the Grantee agrees to notify the Commonwealth in writing within 7 days of becoming
registered for GST if during the term of the Agreement it becomes, or is required to
become, registered for GST.

10. Spending the Grant

10.1 The Grantee agrees to spend the Grant for the purpose of performing the Activity and
otherwise in accordance with this Agreement.

10.2  Within 90 days after the Activity Completion Date, the Grantee agrees to provide the
Commonwealth with an independently audited financial acquittal report verifying that the Grant has
been spent in accordance with this Agreement.

10.3  The reports under clause 10.2 must be audited by:
(a) a Registered Company Auditor registered under the Corporations Act 2001 (Cth); or
(b) a certified Practising Accountant; or
(c) a member of the Institute of Public Accountants; or
(

d) a member of Chartered Accountants Australia and New Zealand;
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who is not a principal member, shareholder, officer or employee of the Grantee or a related body
corporate.
11. Repayment
111 If any amount of the Grant:
(a) has been spent other than in accordance with this Agreement; or
(b) is additional to the requirements of the Activity
then the Commonwealth may, by written notice:
(c) require the Grantee to repay that amount to the Commonwealth;
(d)  require the Grantee to deal with that amount as directed by the Commonwealth; or

(e)  deduct the amount from subsequent payments of the Grant or amounts payable
under another agreement between the Grantee and the Commonwealth.

11.2 If the Commonwealth issues a notice under this Agreement requiring the Grantee to repay
a Grant amount;

(@) the Grantee must do so within the time period specified in the notice;

(b)  the Grantee must pay interest on any part of the amount that is outstanding at the
end of the time period specified in the notice until the outstanding amount is repaid in
full; and

(c) the Commonwealth may recover the amount and any interest under this Agreement
as a debt due to the Commonwealth without further proof of the debt being required.
12. Record keeping
12.1 The Grantee agrees to keep financial accounts and other records that:
(@)  detail and document the conduct and management of the Activity;

(b) identify the receipt and expenditure of the Grant and any Other Contributions
separately within the Grantee's accounts and records so that at all times the Grant is
identifiable;

(c) enable all receipts and payments related to the Activity to be identified and reported.

12.2  The Grantee agrees to keep the records for five years after the Activity Completion Date or
such other time specified in the Grant Details and provide copies of the records to the
Commonwealth upon request.

13. Reporting and liaison

13.1 The Grantee agrees to provide the Reporting Material specified in the Grant Details to the
Commonwealth.

13.2 In addition to the obligations in clause 13.1, the Grantee agrees to:

(a) liaise with and provide information to the Commonwealth as reasonably required by
the Commonwealth; and

(b)  comply with the Commonwealth’s reasonable requests, directions, or monitoring
requirements,

Carbon Capture Technologies Program Stage 2
Commonwealth Standard Grant Agreement July 2023 e 4
Page 287454

OFFICIAL



FOI 300611 OFEFICIAL

in relation to the Activity.

13.3  If the Commonwealth acting reasonably has concerns regarding the performance of the
Activity or the management of the Grant, the Commonwealth may by written notice require the
Grantee to provide one or more additional reports, containing the information and by the date(s)
specified in the notice.

13.4  The Grantee acknowledges that the giving of false or misleading information to the
Commonwealth is a serious offence under the Criminal Code Act 1995 (Cth).

14. Privacy
141 When dealing with Personal Information in carrying out the Activity, the Grantee agrees:
(@) to comply with the requirements of the Privacy Act 1988 (Cth);

(b)  not to do anything which, if done by the Commonwealth, would be a breach of an
Australian Privacy Principle;

(c) to ensure that any of the Grantee’s subcontractors or personnel who deal with
Personal Information for the purposes of this Agreement are aware of the
requirements of the Privacy Act 1988 (Cth) and the Grantee’s obligations under this
clause;

(d) to immediately notify the Commonwealth if the Grantee becomes aware of an actual
or possible breach of this clause by the Grantee or any of the Grantee’s
subcontractors or personnel.

14.2 In carrying out the Activity, the Grantee agrees not to send any Personal Information
outside of Australia without the Commonwealth’s prior written approval. The Commonwealth may
impose any conditions it considers appropriate when giving its approval.

15. Confidentiality

15.1 The Parties agree not to disclose each other’s confidential information without the other
Party’s prior written consent unless required or authorised by law or Parliament to disclose.

15.2  The Commonwealth may disclose the Grantee’s confidential information where;

(a) the Commonwealth is providing information about the Activity or Grant in accordance
with Commonwealth accountability and reporting requirements;

(b) the Commonwealth is disclosing the information to a Minister of the Australian
Government, a House or Committee of the Commonwealth Parliament; or

(c) the Commonwealth is disclosing the information to its personnel or another
Commonwealth agency where this serves the Commonwealth's legitimate interests.
16. Insurance

16.1 The Grantee agrees to maintain adequate insurance for as long as any obligations remain
in connection with this Agreement and provide proof of insurance to the Commonwealth upon
request.

16.2  The Grantee agrees to provide proof of insurance to the Commonwealth upon request and
within the time specified in the request.
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17. Intellectual property

171 Subject to clause 17.2, the Grantee owns the Intellectual Property Rights in Activity Material
and Reporting Material.

17.2  This Agreement does not affect the ownership of Intellectual Property Rights in Existing
Material.

17.3  The Grantee provides the Commonwealth a permanent, non-exclusive, irrevocable,
royalty-free licence to use, modify, communicate, reproduce, publish, adapt and sub-license the
Reporting Material for Commonwealth Purposes.

17.4  The licence in clause 17.3 does not apply to Activity Material.

18. Dispute resolution

18.1 The Parties agree not to initiate legal proceedings in relation to a dispute arising under this
Agreement unless they have first tried and failed to resolve the dispute by negotiation.

18.2  Unless clause 18.3 applies, the Parties agree to continue to perform their respective
obligations under this Agreement when a dispute exists.

18.3  The Parties may agree to suspend performance of the Agreement pending resolution of
the dispute.

18.4 Failing settlement by negotiation in accordance with clause 18.1, the Parties may agree to
refer the dispute to an independent third person with power to intervene and direct some form of
resolution, in which case the Parties will be bound by that resolution. If the Parties do not agree to
refer the dispute to an independent third person, either Party may initiate legal proceedings.

18.5  Each Party will bear their own costs in complying with this clause 18, and the Parties will
share equally the cost of any third person engaged under clause 18.4.

18.6  The procedure for dispute resolution under this clause does not apply to any action relating
to termination, cancellation or urgent interlocutory relief.

19. Reduction, Suspension and Termination
19.1 Reduction in scope of agreement for fault

19.1.1 If the Grantee does not comply with an obligation under this Agreement and the
Commonwealth believes that the non-compliance is incapable of remedy, or if the Grantee has
failed to comply with a notice to remedy, the Commonwealth may by written notice reduce the
scope of the Agreement.

19.1.2 The Grantee agrees, on receipt of the notice of reduction, to:

(a) stop or reduce the performance of the Grantee’s obligations as specified in the
notice;

(b) take all available steps to minimise loss resulting from the reduction;

(c) continue performing any part of the Activity or the Agreement not affected by the
notice if requested to do so by the Commonwealth;

(d)  report on, and return any part of the Grant to the Commonwealth, or otherwise deal
with the Grant, as directed by the Commonwealth.

19.1.3 In the event of reduction under clause 19.1.1, the amount of the Grant will be reduced in
proportion to the reduction in the scope of the Agreement.
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19.2  Suspension
19.2.1 If:

(a) the Grantee does not comply with an obligation under this Agreement and the
Commonwealth believes that the non-compliance is capable of remedy;

(b)  the Commonwealth reasonably believes that the Grantee is unlikely to be able to
perform the Activity or manage the Grant in accordance with this Agreement; or

(c) the Commonwealth reasonably believes that there is a serious concern relating to
this Agreement that requires investigation;

the Commonwealth may by written notice:

(d) immediately suspend the Grantee from further performance of the Agreement
(including expenditure of the Grant); and/or

(e) require that the non-compliance or inability be remedied, or the investigation be
completed, within the time specified in the notice.

19.2.2 If the Grantee:

(@) remedies the non-compliance or inability specified in the notice to the
Commonwealth’s reasonable satisfaction, or the Commonwealth reasonably
concludes that the concern is unsubstantiated, the Commonwealth may direct the
Grantee to recommence performing the Activity; or

(b) fails to remedy the non-compliance or inability within the time specified, or the
Commonwealth reasonably concludes that the concern is likely to be substantiated,
the Commonwealth may reduce the scope of the Agreement in accordance with
clause 19.1 or terminate the Agreement immediately by giving a second notice in
accordance with clause 19.3.

19.3  Termination for fault
19.3.1 The Commonwealth may terminate this Agreement by notice where the Grantee has:

(a) failed to comply with an obligation under this Agreement and the Commonwealth
believes that the non-compliance is incapable of remedy or where clause 19.2.2(b)
applies; or

(b)  provided false or misleading statements in relation to the Grant; or

(c) become bankrupt or insolvent, entered into a scheme of arrangement with creditors,
or come under any form of external administration; or

(d) in addition to clause 19.3.1(a), breached the requirements in subclause 1.3.
19.3.2 The Grantee agrees, on receipt of the notice of termination, to:

(a) stop the performance of the Grantee’s obligations;

(b) take all available steps to minimise loss resulting from the termination; and

(c) report on, and return any part of the Grant to the Commonwealth, or otherwise deal
with the Grant, as directed by the Commonwealth.

20. Cancellation or reduction for convenience

201 The Commonwealth may cancel or reduce the scope of this Agreement by notice, due to:
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(a) achange in government policy; or

(b) a Change in the Control of the Grantee which the Commonwealth reasonably
believes will negatively affect the Grantee’s ability to comply with this Agreement.

20.2  On receipt of a notice of reduction or cancellation under this clause, the Grantee agrees to:

(a) stop or reduce the performance of the Grantee's obligations as specified in the
notice; and

(b) take all available steps to minimise loss resulting from that reduction or cancellation;
and

(c) continue performing any part of the Activity or the Agreement not affected by the
notice if requested to do so by the Commonwealth;

(d)  report on, and return any part of the Grant to the Commonwealth, or otherwise deal
with the Grant, as directed by the Commonwealth.

20.3 In the event of reduction or cancellation under this clause, the Commonwealth will be liable
only to:

(@) pay any part of the Grant due and owing to the Grantee under this Agreement at the
date of the notice; and

(b)  reimburse any reasonable and substantiated expenses the Grantee unavoidably
incurs that relate directly and entirely to the reduction in scope or cancellation of the
Agreement.

20.4 In the event of reduction, the amount of the Grant will be reduced in proportion to the
reduction in the scope of the Agreement.

20.5 The Commonwealth’s liability to pay any amount under this clause is:
(@) subject to the Grantee's compliance with this Agreement; and

(b) limited to an amount that when added to all other amounts already paid under the
Agreement will not exceed the total amount of the Grant.

20.6  The Grantee will not be entitled to compensation for loss of prospective profits or benefits
that would have been conferred on the Grantee but for the cancellation or reduction in scope of the
Agreement under clause 20.1.

20.7  The Commonwealth will act reasonably in exercising its rights under this clause.

21.  Survival
211 The following clauses survive termination, cancellation or expiry of this Agreement:

= clause 10 (Spending the Grant);
= clause 11 (Repayment);

= clause 12 (Record keeping);

(
(
(
= clause 13 (Reporting and liaison);
= clause 14 (Privacy);
= clause 15 (Confidentiality);
= clause 16 (Insurance);
= clause 17 (Intellectual property);

(

= clause 19 (Reduction, Suspension and Termination);
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= clause 21 (Survival);

= clause 22 (Definitions);

= ST4 (Access/monitoring/inspection);
= ST19 (Indemnities); and

= any other clause which expressly or by implication from its nature is meant to survive.

22. Definitions

221 In this Agreement, unless the contrary appears:

= Activity means the activities described in the Grant Details and includes the provisions of the
Reporting Material.

= Activity Completion Date means the date or event specified in the Grant Details.

= Activity Material means any Material, other than Reporting Material, created or developed by
the Grantee as a result of the Activity and includes any Existing Material that is incorporated in
or supplied with the Activity Material.

= Agreement means the Grant Details, Supplementary Terms (if any), the Commonwealth
Standard Grant Conditions and any other document referenced or incorporated in the Grant
Details.

= Agreement End Date means the date or event specified in the Grant Details.

= ASX means ASX Limited (ABN 98 008 624 691) or, where the context requires, the financial
market operated by it.

= ASX Listing Rules means the official listing rules of ASX.
= Australian Privacy Principle has the same meaning as in the Privacy Act 1988.

= Change in the Control means any change in the shareholding of the Grantee so that a
different person or group of persons will Control the composition of the board of directors or
more than more than 50% of the shares giving a right to vote at general meetings.

= Commonwealth means the Commonwealth of Australia as represented by the Commonwealth
entity specified in the Agreement and includes, where relevant, its officers, employees,
contractors and agents.

= Commonwealth Purposes includes the following:
(a) the Commonwealth verifying and assessing grant proposals, including a grant application;

(b) the Commonwealth administering, monitoring, reporting on, auditing, publicising and
evaluating a grant program or exercising its rights under this Agreement;

(c) the Commonwealth preparing, managing, reporting on, auditing and evaluating
agreements, including this Agreement; and

(d) the Commonwealth developing and publishing policies, programs, guidelines and reports,
including Commonwealth annual reports;

but in all cases:
(e) excludes the commercialisation (being for-profit use) of the Material by the Commonwealth.
= Commonwealth Standard Grant Conditions means this document.
= Control has the meaning given in section 50AA of the Corporations Act.
» Corporations Act means the Corporations Act 2001 (Cth).

» Existing Material means Material developed independently of this Agreement that is
incorporated in or supplied as part of Reporting Material or Activity Material.
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= Grant means the money, or any part of it, payable by the Commonwealth to the Grantee for
the Activity as specified in the Grant Details and includes any interest earned by the Grantee
on that money once the Grant has been paid to the Grantee.

= Grantee means the legal entity other than the Commonwealth specified in the Agreement and

includes, where relevant, its officers, employees, contractors and agents.

= Grant Details means the document titled Grant Details that forms part of this Agreement.

= [ntellectual Property Rights means all copyright, patents, registered and unregistered
trademarks (including service marks), registered designs, and other rights resulting from

intellectual activity (other than moral rights under the Copyright Act 1968).

= Material includes documents, equipment, software (including source code and object code
versions), goods, information and data stored by any means including all copies and extracts of

them.

= Party means the Grantee or the Commonwealth.

= Personal Information has the same meaning as in the Privacy Act 1988.

= Records includes documents, information and data stored by any means and all copies and

extracts of the same.

= Reporting Material means all Material which the Grantee is required to provide to the
Commonwealth for reporting purposes as specified in the Grant Details and includes any
Existing Material that is incorporated in or supplied with the Reporting Material.

Signatures

Executed as an agreement:

Commonwealth

Signed for and on behalf of the Commonwealth of Australia as represented by the Department of

Industry, Science and Resources.

Name s22(1)(a)(ii)

Position Manager

Date 16 August 2024
Grantee

Full legal name of the Grantee

PILOT ENERGY LIMITED
ABN: 86115229984

Name of Authorised Representative

s22(1)(a)(ii)
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Schedule 2 Reporting requirements

Appendix 1

Carbon Capture Technologies Program Stage 2 -
progress report requirements

You will need to provide the following information in your progress reports. The Commonwealth
reserves the right to amend or adjust the requirements.

You must complete and submit your report on the business.qov.au portal. You can enter the
required information in stages and submit when it is complete.

Project progress

a. Complete the following table, updating for all milestones shown in the Activity Schedule of
your grant agreement.
Milestone Agreed end Actual/ Current % | Progress comments —
date anticipated complete work undertaken and
end date impact of any delay
b. Where applicable, describe any project activities completed during the reporting period that

are not captured in the table above.
c. Is the overall project proceeding in line with your grant agreement?

If no, identify any changes or anticipated issues. Comment on any impacts on project
timing and outcomes and how you expect to manage these.

d. Are there any planned events relating to the project that you are required to notify us about
in accordance with your agreement?

If yes, provide details of the event including date, time, purpose of the event and key
stakeholders expected to attend.

e. Are you facing any barriers to the progress of your project?

If yes, provide details.
Project outcomes

a. Outline the project outcomes achieved to date.

b. As a result of your participation in the program, during the last year, have you achieved any
verifiable carbon dioxide abatement or removal?
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Project expenditure
Provide the following information about your eligible project expenditure. Eligible expenditure is
divided into the same categories as the budget in your application.

If you are registered for GST, enter the GST exclusive amount. If you are not registered for GST,
enter the GST inclusive amount. We may ask you to provide evidence of costs incurred.

Refer to the grant opportunity guidelines or contact us if you have any questions about eligible
expenditure.

a. What is the eligible expenditure you have incurred in this reporting period?
b. What is the estimated eligible expenditure for the next reporting period?
c. What is the estimated eligible expenditure for remaining reporting periods in current

financial year (if applicable)?

d. What is the estimated total eligible expenditure for future financial years?
e. What is the estimated total eligible expenditure for the project?
f. Briefly explain the reason for any changes between the forecast and actual expenditure for

the current reporting period, and any significant changes to the forecast budget for the
remainder of the project.

g. Is the project expenditure broadly in line with the activity budget in the grant agreement?

If no, explain the reasons.
Project funding

a. Provide details of all contributions to your project other than the grant. This includes your
own contributions as well as any contributions from government (except this grant), project
partners or others.

Attachments

a. Attach any agreed evidence required with this report to demonstrate project progress.

b. Attach copies of any published reports and promotional material, relating to the project.

Declaration
You must ensure an authorised person completes the report and can declare the following:

= The information in this report is accurate, complete and not misleading and that | understand
the giving of false or misleading information is a serious offence under the Criminal Code 1995
(Cth).

= The activities identified in this report are for the purposes stated in the grant agreement.

= | am aware of the grantee’s obligations under their grant agreement, including the need to keep
the Commonwealth informed of any circumstances that may impact on the objectives,
completion and/or outcomes of the agreed project.

= | am aware that the grant agreement empowers the Commonwealth to terminate the grant
agreement and to request repayment of funds paid to the grantee where the grantee is in
breach of the grant agreement.
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Appendix 2

OFFICIAL

Carbon Capture Technologies Program Stage 2 -
end of project report requirements

You will need to provide the following information in your end of project report. The Commonwealth

reserves the right to amend or adjust the requirements.

You must complete and submit your report on the business.gov.au portal. You can enter the
required information in stages and submit when it is complete.

Project achievements

a. Complete the following table, updating for all milestones shown in the Activity Schedule of
your grant agreement.
Milestone Agreed end Actual/ Current % | Progress comments —
date anticipated complete work undertaken and
end date impact of any delay
b. Where applicable, describe any project activities completed during the reporting period that
are not captured in the table above.
C. As a result of your participation in this program, how much (dollar value) have you invested
in:
i. Research and development of new technology
ii. Capital equipment
iii. Design and/or construction of pilot and demonstration facilities
iv. Acquisition of licenses and other transaction costs
V. Intellectual property
Vi Digital transformation activities
d. Have you identified any new business opportunities as a result of this project? e.g:
i. Local and/or international partnerships/collaborations
ii. Sharing resources or infrastructure with other organisations
iii Sharing knowledge with other organisations
iv. Public and/or private co-investment
If yes, describe the nature of these opportunities, including a dollar value where
applicable.
e. Did you encounter any major barriers during this project? — yes/no

Carbon Capture Technologies Program Stage 2

Commonwealth Standard Grant Agreement
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If yes, identify and describe these barriers.
f. Did you identify any major opportunities during this project? yes/no

If yes, identify and describe these opportunities.
Project outcomes

a. Outline the project outcomes achieved by the project end date.
b. Do the achieved project outcomes align with those specified in the grant agreement?
If no, explain why.

c. Are there any planned events relating to the project that you are required to notify us about
in accordance with your agreement?

If yes, provide details of the event including date, time, purpose of the event and key
stakeholders expected to attend.

d. As a result of your participation in the program, has your project achieved any verifiable
carbon dioxide abatement or removal?

If yes, how much abatement/removal has the project achieved?
e. Outline how your project has contributed to:
i.  the advancement of carbon capture and /or utilisation technologies
i. the applicability of CCUS technologies to other sectors
iii.  the improvement of commercial readiness of capture and utilisation technologies
iv.  cost reductions of emerging capture and use technologies

v.  the demonstration of business models for integrating novel capture and
utilisation technologies to Australia’s existing CCUS capabilities

vi.  capability development in CCUS technologies

Project benefits

a. What benefits has the project achieved?
b. What ongoing impact will the project have?
c. Did the project result in any unexpected benefits?

If yes, explain why.
d. Did the project result in any unexpected negative impacts?
If yes, explain why.
e. Is there any other information you wish to provide about your project?

If yes, provide details.
Total eligible project expenditure

a. Indicate the total eligible project expenditure incurred. Eligible expenditure is divided into
the same categories as the budget in your application.

Carbon Capture Technologies Program Stage 2
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If you are registered for GST, enter the GST exclusive amount. If you are not registered for

GST, enter the GST inclusive amount. We may ask you to provide evidence of costs
incurred.

Refer to the grant opportunity guidelines or contact us if you have any questions about
eligible expenditure.

b. Provide any comments you may have to clarify any figures.
c. Was the expenditure incurred in accordance with the activity budget in the grant
agreement?

If no, explain the reason for a project underspend or overspend, or any other significant
changes to the budget.

Project funding

a. Provide details of all contributions to your project other than the grant. This includes your
own contributions as well as any contributions from government (except this grant), project
partners or others.

Updated business indicators

a. Provide the following financial data for your organisation for your latest complete financial
year.

These fields are mandatory and entering $0 is acceptable if applicable.

= Financial year completed

= Sales revenue (turnover)

= Export revenue

= R&D expenditure

= Taxable income

= Number of employees including working proprietors and salaried directors (headcount)
= Number of independent contractors (headcount)

Attachments
a. Attach any agreed evidence required with this report to demonstrate progress or

successful completion of your project.

b. Attach copies of any published reports and promotional material, relating to the project.
Declaration

You must ensure an authorised person completes the report and can declare the following:

= The information in this report is accurate, complete and not misleading and that | understand
the giving of false or misleading information is a serious offence under the Criminal Code 1995
(Cth).

= The grant was spent in accordance with the grant agreement.
= | am aware of the grantee’s obligations under their grant agreement, including survival clauses.
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= | am aware that the grant agreement empowers the Commonwealth to terminate the grant
agreement and to request repayment of funds paid to the grantee where the grantee is in
breach of the grant agreement.
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Appendix 3
Independent audit report
Background

These templates assist Grantees (and their auditors) to understand the audit requirements under a
Commonwealth grant agreement administered by the Department of Industry, Science and
Resources. For further information contact us on 13 28 46 or at business.gov.au.

When an independent audit report is required under our grant agreements the Grantee must
provide us with:

= a statement of grant income and expenditure against the expenditure categories under the
grant agreement (attachment A)

= anindependent audit report on the statement of grant income and expenditure (attachment B)

= certification of certain matters by the auditor (attachment C).

You can find additional information on the grant opportunity relevant to your grant at
business.gov.au or by calling us on 13 28 46.

Eligible expenditure

Advice on eligible expenditure for projects under the grant opportunity can be found in grant
opportunity guidelines. These guidelines are revised from time to time and therefore more than one
version of the document may exist. The relevant guidelines are those that were effective at the time
the Grantee’s application was accepted.

It is essential that Grantees and their auditors understand the eligible expenditure requirements
because these determine whether, and the extent to which, certain costs are reportable and
claimable.

The amount of grant funding we approve is based on the Grantee’s estimated eligible expenditure,
as provided in their application. However, the grant funding any Grantee is ultimately entitled to
receive is determined against actual eligible expenditure incurred and paid for on the project. The
grant amount specified in the grant agreement is the maximum amount the Grantee may be paid.

The expenditure reported in the ’statement of grant income and expenditure’ at attachment A must
represent actual ‘eligible expenditure’ paid on the project during that period.
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Attachment A — Statement of grant income and expenditure

Grant opportunity
name

[grant opportunity name]

Project number

[project number]

Grantee

[organisation]

Project title

[project title]

Reporting period start
date

[project start date or other reporting period start date]

Reporting period end
date

[project end date or other reporting period end date]

This statement of grant income and expenditure must be prepared by the Grantee and contain the
following:

Statement of funds, Grantee contributions and other financial assistance*

Statement of eligible expenditure*

Notes to the statement of eligible expenditure, explaining the basis of compilation

Certification by directors of the Grantee

*We will compare this information to that detailed in the grant agreement.

assistance

Statement of funds, Grantee contributions and other financial

Complete the following table for all cash [and in-kind] contributions for your project for the period in

q

Insert rows as required.

uestion, including:

the grant

other government funding

your own contributions

partner or other third party contributions

any additional private sector funding.

Contributor Cash amount (GST | [Estimated in-kind Total (GST excl)
excl) amount (GST excl)]

Grant $[enter amount] $[enter amount] $[enter amount]

Grantee $[enter amount] $[enter amount] $[enter amount]

[enter contributor] $[enter amount] $[enter amount] $[enter amount]

[enter contributor]

$[enter amount]

$[enter amount]

$[enter amount]

Total

$[enter amount]

$[enter amount]

$[enter amount]

Carbon Capture Technologies Program Stage 2
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2. Statement of eligible expenditure

You must provide detail of the eligible expenditure that has been incurred and paid for during the
reporting period in a ‘Statement of eligible expenditure’ that contains the following information.

No. of Eligible Eligible Supplier = Supplier | Supplier | Invoice Date
expenditure = expenditure | expenditure name invoice | invoice = amount invoice
item category (as  item number | date GST paid
per grant exclusive | (if
agreement) applicable)

Comment on any variance between the expenditure items and amounts detailed in the grant
agreement and the actual items and amounts detailed in the attached statement of eligible
expenditure.

[enter details]

3. Note to the statement of eligible expenditure

3.1 Eligible expenditure

The eligible expenditure as reported in the statement of eligible expenditure is in accordance with
the grant opportunity guidelines.

3.2 Basis of compilation

This statement of eligible expenditure has been prepared to meet the requirements of the grant
agreement between [enter Grantee name] and the Commonwealth represented by the Department
of Industry, Science and Resources. Significant accounting policies applied in the compilation of
the statement of grant income and expenditure include the following:

[enter details]
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Certification by directors [if not director, replace with appropriate
equivalent]

[Grantee name]

[Project

number]

For the period [dd/ mm/yyyy] to [dd/ mm/yyyy]

We confirm that, to the best of our knowledge and believe, having made such enquiries as we
considered necessary for the purpose of appropriately informing ourselves:

Statement of grant income and expenditure

a. We have fulfilled our responsibilities for the preparation of the statement of grant income
and expenditure in accordance with the cash basis of accounting and the terms of the
grant agreement with the Commonwealth, represented by the Department of Industry,
Science and Resources dated [enter date]; in particular, the statement of grant income and
expenditure presents fairly in accordance therewith.

b. All events subsequent to the date of the statement of grant income and expenditure which
require adjustment or disclosure so as to present fairly the statement of grant income and
expenditure, have been adjusted or disclosed.

C. [Where applicable] The effects of uncorrected misstatements are immaterial, both
individually and in the aggregate, to the statement of grant income and expenditure as a
whole. A list of the uncorrected misstatements is attached to this representation letter.

d. That all Grantee contributions and other financial assistance were spent for the purpose of
the project and in accordance with the grant agreement and that the Grantee has complied
with the grant agreement and relevant accounting policies.

e. That salaries and allowances paid to persons involved in the project are in accordance with
any applicable award or agreement in force under any relevant law on industrial or
workplace relations.

SHGNATUIE ...

Name [enter name]

Director

Date [dd/mml/yyyy]

SIGNATUIE ...

Name [enter name]

Director

Date [dd/mm/yyyy]
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S. For Auditor use only

| certify that this statement of grant income and expenditure is the one used to prepare my
independent audit report dated [enter date] for the Department of Industry, Science and Resources.

SHGNALUIE ...
Name [enter name]
Position [enter position]

Auditor's employer  [enter employer name]

Date [dd/mm/yyyy]
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Attachment B - Independent audit report
Background for auditors

The purpose of the independent audit report is to provide us with an auditor's opinion on the
Grantee’s statement of grant income and expenditure. The statement of grant income and
expenditure is prepared by the Grantee to correspond with the expenditure reported to the
department by the Grantee for the same period, in the process of claiming grant payments.

The independent audit report must be prepared by a person who is an approved auditor.
An approved auditor is a person who is:

a. registered as a company auditor under the Corporations Act 2001 or an appropriately
qualified member of Chartered Accountants Australia and New Zealand, or of CPA
Australia or the Institute of Public Accountants; and

b. not a principal, member, shareholder, officer, agent, subcontractor or employee of the
Grantee or of a related body corporate or a Connected Entity.

The audit should be undertaken and reported in accordance with Australian Auditing Standards.

The independent audit report must follow the required format and include any qualification
regarding the matters on which the auditor provides an opinion. We may follow up any
qualifications with the Grantee or auditor. The independent audit report must be submitted on the
auditor's letterhead.

Auditors must comply with the professional requirements of Chartered Accountants Australia and
New Zealand, CPA Australia and the Institute of Public Accountants in the conduct of their audit.

If the auditor forms an opinion that the statement of grant income and expenditure does not give a
true and fair view of the eligible expenditure for the period, the independent audit report should be
qualified and the error quantified in the qualification section of the independent audit report.

The required independent audit report format follows.
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Auditor’s report

Independent audit report in relation to [Grantee name]’s statement of grant income and expenditure
to the Commonwealth, represented by the Department of Industry, Science and Resources (the
department).

We have audited:

a. the accompanying statement of grant income and expenditure of [Grantee name] for the
period [dd/mm/yyyy] to [dd/mm/yyyy], a summary of significant accounting policies and
other explanatory information, and management’s attestation statement thereon (together
“the financial statement”). The financial statement has been prepared by management
using the cash basis of accounting described in note 3.2 to the financial statement; and

b. [Grantee name]'s compliance with the terms of the grant agreement between [Grantee
name] and the Commonwealth dated [date of agreement] for the period [dd/mm/yyyy] to
[dd/mm/yyyy] (the grant agreement).

We have:

a. reviewed [Grantee name]’s statement of labour costs in support of its claim of eligible
expenditure[; and

b. performed limited assurance procedures on [Grantee name]’s statement of employee
numbers under the grant agreement].

Management’s responsibility
Management is responsible for:

a. the preparation and fair presentation of the financial statement in accordance with the
basis of accounting described in note 3.2, this includes determining that the cash basis of
accounting is an acceptable basis for the preparation of the financial statement in
accordance with the grant agreement;

b. compliance with the terms of the grant agreement;

C. the preparation of the statement of employee numbers and labour costs in support of
eligible expenditure; and

d. such internal control as management determines is necessary to:

i enable the preparation of the financial statement and the statement of [employee
numbers and ] labour costs that are free from material misstatement, whether due to
fraud or error; and

ii enable compliance with the terms of the grant agreement.

Auditor’s responsibility

Our responsibilities are:

a. To express an opinion, based on our audit, on:
i the financial statement; and

ii [Grantee name]'s compliance, in all material respects, with the terms of the grant
agreement; and
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b. To conclude based on:
i our review procedures, on the statement of labour costs; and
ii our limited assurance procedures on the statement of employee numbers.

We conducted our audit of the financial statement in accordance with Australian Auditing
Standards; our audit of compliance with the grant agreement in accordance with ASAE 3100, our
review of the statement of labour costs in accordance with ASRE 2405[; and our limited assurance
procedures on employee numbers in accordance with ASAE 3000]. The applicable Standards
require that we comply with relevant ethical requirements and plan and perform our work to:

a. obtain reasonable assurance about whether the financial statement is free from material
misstatement and that [Grantee name] has complied, in all material respects, with the
terms of the grant agreement; and

b. obtain limited assurance as to whether anything has come to our attention that causes us
to believe that the statements of employee numbers and labour costs are materially
misstated.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statement and about the Grantee’s compliance with the grant
agreement. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Grantee’s
preparation and fair presentation of the financial statement, and to the Grantee’s compliance with
the grant agreement, in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Grantee’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used by
management, as well as evaluating the overall presentation of the financial statement.

A review consists of making enquiries and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Auditing
Standards and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion on the statement of labour costs.

A limited assurance engagement undertaken in respect of the statement of employee numbers, in
accordance with ASAE 3000 involves [level of detail about procedures to be determined by the
auditor]. The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement; and consequently, the
level of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion, review and limited assurance conclusions.

Opinion
In our opinion:

a. the financial statement presents fairly, in all material respects, the grant income and
expenditure of [Grantee name] for the period [dd/mm/yyyy] to [dd/mm/yyyy] in accordance
with the cash basis of accounting described in note 3.2 and the terms of the grant
agreement, dated [date of agreement], with the Commonwealth; and
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b. [Grantee name] has complied, in all material respects, with the requirements of the grant
agreement between the organisation and the Commonwealth dated [date of agreement],
for the period [dd/mm/yyyy] to [dd/mm/yyyy].

Basis of Accounting and Restriction on Distribution

Without modifying our opinion, we draw attention to note 3.2 to the financial statement, which
describes the basis of accounting. The financial statement is prepared to provide information to the
department in accordance with the grant agreement, dated [date of agreement]. As a result, the
financial statement may not be suitable for another purpose.

Use of Report

This report has been prepared for [Grantee name] and the department in accordance with the
requirements of the grant agreement between [Grantee name] and the Commonwealth, dated [date
of agreement]. We disclaim any assumption of responsibility for any reliance on this report to any
persons or users other than [Grantee name] and the department, or for any purpose other than that
for which it was prepared.

Conclusions
Based on:

a. Our review, which is not an audit, nothing has come to our attention that causes us to
believe that the statement of labour costs in the period [dd/mm/yyyy] to [dd/mm/yyyy] is
not, in all material respects, fairly presented in accordance with the grant agreement dated
[date of agreement] with the Commonwealth[; and

b. The procedures we have performed and the evidence we have obtained, nothing has come
to our attention that causes us to believe that the statement of employee numbers as at
[dd/mm/yyyy] is not prepared, in all material respects, in accordance with the grant
agreement dated [date of agreement] with the Commonwealth].

AUItOr'S SIGNALUME ooeee e s
Name [enter name]
Auditor’s employer  [enter employer name]

Employer’s address [enter address]

Qualifications [enter qualification]
Position [enter position]
Date [dd/mm/yyyy]
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Attachment C - Certification of certain matters by the auditor

The department also requires a certification of certain matters by the auditor in addition to the
independent audit report. This should be submitted with the statement of grant income and
expenditure and independent audit report.

The auditor who signs this certification must also initial and date a copy of the Grantee’s statement
of eligible expenditure. The department will not accept an independent audit report that lacks this
attachment.

The required format of certification is on the following page.
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auditor letterhead]

[addressee]

Department of Industry, Science and Resources
GPO Box 2013

Canberra ACT 2601

| unders

tand that the Commonwealth, represented by the Department of Industry, Science and

Resources and [Grantee name] have entered into a grant agreement for the provision of financial
assistance under the [grant opportunity name] to the Grantee for the project. A condition of funding
under the grant agreement is that the Grantee provides a statement of grant income and
expenditure certifying that expenditure on approved project items has been incurred within the

relevant

audit period and paid in accordance with the grant opportunity guidelines, and is

supportable by appropriate documentation.

In fulfilment of the condition, | hereby certify that:

a. | am a member of Chartered Accountants Australia and New Zealand/ CPA Australia/ the
Institute of Public Accountants (as a Public Practice Certified Member).

b. | have prepared the independent audit report on [Grantee name]’s, statement of grant
income and expenditure in accordance with the details of the grant agreement between the
Grantee and the Commonwealth, project no [project no] dated [dd/mm/yyyy].

C. | have reviewed the grant agreement between the Grantee and the Commonwealth, project
no [project no] dated [dd/mm/yyyy], and related grant opportunity guidelines and
understand the requirements pertaining to financial reporting and eligible expenditure
contained therein.

d. | have signed the attached copy of [Grantee name]'s statement of eligible expenditure that |
used to prepare the independent audit report.

e. I have complied with the professional independence requirements of Chartered
Accountants Australia and New Zealand/ CPA Australia/the Institute of Public Accountants.
| specifically certify that I:

i am not, and have not been, a director, office holder, or employee of [Grantee name]
or related body corporate of [Grantee name]

ii have not been previously engaged by [Grantee name] for the purpose of preparing
their [grant opportunity name] application or any report required under the grant
agreement

iii have no financial interest in [Grantee name].

SHGNATUIE ...

Name [enter name]

Qualifications [enter qualification]

Position [enter position]

Date [dd/mm/yyyy]
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Application CCTPA0O00013

Application summary

Application ID
CCTPAO00013

Application title
CCTPA - PILOT ENERGY LIMITED

Program name

Carbon Capture Technologies Program Stage 2

Applicant
PILOT ENERGY LIMITED

Submitted date
17/4/2024
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Program selection

PILOT ENERGY LIMITED

Are you a trustee acting on behalf of a trust?

No

Do you have an ABN?

Yes

Entity details

What is your ABN?
86115229984

Legal name

PILOT ENERGY LIMITED

Business name

PILOT ENERGY LTD

Date registered

29/8/2005

GST registered

Yes

Are you a charity registered with the Australian Charities and

Not-for-profits Commission (ACNC)?
No

Are you a not-for-profit?

No
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Program Selection
What program are you applying for?
Carbon Capture Technologies Program Stage 2

Component

Carbon Capture Technologies Program Stage 2
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Eligibility

Have you been invited to submit a Carbon Capture Technologies
Program Stage 2 application?

Yes

Are you able to provide an accountant declaration as evidence of how
you will provide your share of project costs?

An accountant declaration template is available on business.gov.au

and Grant Connect.

If you do not use this template, you must include equivalent
information and the declaration in your own document.

Yes

Will you provide a final project report for publication on the outcomes
of your project, to increase knowledge sharing across industry and
sectors?

Yes
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Applicant address

Applicant street address
Is the address located in Australia?

Yes

Address details

Suite 301, 35 Spring Street

Bondi Junction NSW 2022

Australia

Applicant postal address

Is the address located in Australia?

Yes

Address details

Suite 301, 35 Spring Street
Bondi Junction NSW 2022
Australia
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About your organisation

We collect the following data from all applicants. We use this data to
better understand your organisation and to help us develop better
policies and programs.

Latest financial year figures

Has your organisation existed for a complete financial year?

Yes

What was the latest complete financial year?
2022/23

Provide the following figures for the financial year you have entered
above.

Values must be that of the entity applying (the ‘applicant’), regardless of
whether the entity belongs to a consolidated group for tax purposes.

These fields are mandatory and entering $0 is acceptable if applicable for
your organisation.

Sales revenue (turnover)

Total revenue from the sale of goods and services, as reported in your
organisation’s Business Activity Statement (BAS).

s47G

Export revenue

Total revenue from export sales, as reported in your organisation’s
Business Activity Statement (BAS).

s47G

R&D expenditure

Expenditure on research and development, i.e. creative work
undertaken on a systematic basis in order to increase the stock of
knowledge, including knowledge of humankind, culture and society,
and the use of this stock of knowledge to devise new applications.

s47G
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Taxable income

Taxable income or loss as per your organisation’s income tax return
form.

s47G

Number of employees (headcount)

Number of individuals who are entitled to paid leave (sick and holiday),
or generate income from managing your organisation. This should
include working proprietors and salaried directors.

s47G

Number of independent contractors (headcount)

Number of individuals engaged by your organisation under a
commercial contract (rather than an employment contract) to provide
employee-like services on site.

s47G

ANZSIC code

Provide the Australian and New Zealand Standard Industrial Classification
(ANZSIC) details for your organisation.

ANZSIC division

B - Mining

ANZSIC class

1090 - Other Mining Support Services

Indigenous organisations

Is your organisation Indigenous owned?

An organisation is considered Indigenous owned where at least 51% of
the organisation’s members or proprietors are Indigenous.

No
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Is your organisation Indigenous controlled?

An organisation is considered Indigenous controlled where at least
51% of the organisation’s board or management committee is
Indigenous.

No
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Project information

Project title and description

If your application is successful, we will publish some grant details on
GrantConnect and other government publications. Published details
include:

e name of the grant recipient
e a project title
e a brief project description and its intended outcome

e amount of grant funding awarded.

Provide a project title.

Mid West Carbon Technology Project

Provide a brief project description for publication.

Ensure your project description focuses on your project’s key activities
and outcomes. Outline what it is you are going to do and how it will
benefit your organisation.

s 47G

Detailed project description and key activities

This information will be included in your grant agreement if your
application is successful.
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Provide a detailed description of your project including the project
scope and key activities.

You must also provide a project plan which you should attach later in
your application. Refer to the grant opportunity guidelines for the

requirements of the project plan.
s 47G, s 47(1)(b)
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s 47G, s 47(1)(b)
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Project outcomes

This information will be included in your grant agreement if your
application is successful.
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Provide a summary of the expected project outcomes.
s 47G, s 47(1)(b)
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s 47G, s 47(1)(b)
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Project duration

The start and end dates you enter here will drive the visible financial
years in the project budget on the next page.

Your project must be completed by 30 March 2031.
The earliest expected start date is 01 May 2024.

Estimated project start date

01/06/2024

Estimated project end date

01/05/2027

Estimated project duration (in months)

36

Project milestones

Provide details on the project milestones including the key activities
occurring at each milestone.

The milestones start and end dates must be within the project start and

end dates and cover the whole project period. Milestone 1 start date

should be the same date as your project start date. Your final milestone

end date should be the same date as your project end date.
You can include up to a maximum of 20 milestones.

Milestone title
s 47G
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Description

Key activities under this milestone include:
s 47G

Estimated start date

01/06/2024

Estimated end date

31/12/2024

Milestone title
s 47G

Description

Key activities under this milestone include:

s47G

Estimated start date

01/07/2024

Estimated end date

30/09/2025

Milestone title
s47G

Page 68 of 434



FOI 300611

Description
s47G

Estimated start date

01/06/2024

Estimated end date

30/06/2024

Milestone title
s47G

Description

Key activities under this milestone include:
s47G

Estimated start date

01/06/2024

Estimated end date

31/10/2024

Milestone title

s47G

Description

Key activities under this milestone include:
s 47G

Estimated start date

01/05/2025

Estimated end date

31/03/2026
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Milestone title
s 47G

Description

Key activities under this milestone include:

s47G

Estimated start date

01/08/2024

Estimated end date

31/12/2025

Milestone title
s47G

Description
s47G

Estimated start date

01/09/2024

Estimated end date

31/10/2024

Milestone title
s 47G
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Description

s 47G

Estimated start date

01/11/2024

Estimated end date

31/12/2024

Project location

Project site 1

Lot 12 Brand Highway
Arrowsmith WA 6525
Australia

Estimated % of project value expected to be undertaken at site

90

Project site 2

Kailis Drive
Dongara WA 6525
Australia

Estimated % of project value expected to be undertaken at site

10
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Project budget

Provide a summary of your total eligible project expenditure over the life
of the project.

If you are registered for GST, enter the GST exclusive amount. If you are
not registered for GST, enter the GST inclusive amount. We only provide
grant funding based on eligible expenditure.

Refer to the grant opportunity guidelines for guidance on eligible
expenditure.

The financial years below are derived from the project start and end
dates you entered on the previous page. If incorrect, you must ensure all
amounts below are zero before going back to the previous page to
update your project duration.

The minimum project expenditure for this grant opportunity is
s47G

You will also need to attach an itemised project budget later in this
application form.
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Eligible expenditure
Head of expenditure Financial Total

year
S 47G
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Head of expenditure Financial Total

year
s47G
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Head of expenditure Financial Total
year

s47G
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Head of expenditure Financial Total
year
s47G
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Head of expenditure Financial Total
year

s 47G
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Head of expenditure Financial Total

year
S 47G
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Head of expenditure Financial Total
year
s47G
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Head of expenditure Financial Total
year

s47G
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Financial year Costs
s47G

If you have ‘Other eligible expenditure’ provide details of this
expenditure.
s47G

Sources of funding

In this section you must provide details of how you will fund the project.

The total of all sources of funding should be equal to your total eligible
project expenditure in the section above. Sources of funding include:

e grant amount sought

e your contribution
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e other contributions as allowed in the grant opportunity guidelines.

Grant amount sought

Enter the grant amount sought. We will add GST to this where
applicable.

The minimum grant amount under this grant opportunity is $1 million.

The maximum grant amount under this grant opportunity is $15
million.

s47G

Your contribution

Enter your organisation name. In the description field, provide additional
details. Indicate whether your contribution is sourced from cash flow,
loans, equity etc.

Name of contributor

Pilot Energy

Details of contribution

Contribution type Due date Amount | Description
s 47G

Other non-government contribution

Enter the organisation name. In the description field, provide additional
details.

If you have project partners we will ask you for their details later in the
application. You must provide their name and their contribution here.

Name of contributor
s 47G

Details of contribution
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Contribution type Due date

Amount

Description

s47G

Name of contributor
s47G

Details of contribution

Contribution type Due date

Amount

Description

s47G
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Other non-Commonwealth government grants

Enter the government organisation name. In the description field, provide
additional details. Provide the name of the grant.
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Assessment criteria

We will assess your application based on the weighting given to each
criterion and against the indicators listed beneath each criterion. We will
only consider funding applications that score at least 50 per cent against
each criterion, as these represent best value for money.

The amount of detail and supporting evidence you provide should be
commensurate with the project size, complexity and grant amount
requested. You should define, quantify and provide evidence to support
your answers.

You should refine your responses based on the feedback received from
Stage 1.

Page 85 of 434



FOI 300611

Assessment criterion 1

Alignment with program objectives
(Score out of 50)

You must describe the activity and provide information that
demonstrates this by identifying:

e how your project will contribute to the research, development or
demonstration of CCUS approaches capable of addressing
emissions from hard-to-abate industrial sources or drawing CO2

from the air
e the novelty of your technologies and its scalability by 2050

e how your project will increase Australia’s knowledge and
capabilities in CCUS

¢ the extent to which the proposed technologies can drive

deployment of CCUS across a range of industrial applications

e the amount of permanent abatement that results from your
project, both in absolute terms and as a proportion of overall
carbon emissions from the CO2 source. For capture projects, this
may include any offtake arrangements with utilisation or storage
project partners.

s 47G, s 47(1)(b)
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s 47G, s 47(1)(b)

Page 87 of 434



FOI 300611

s 47G, s 47(1)(b)
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Assessment criterion 2

Capacity, capability and resources to deliver the project
(Score out of 30)
You should demonstrate this by identifying:

e your track record in managing similar projects and access to
personnel with the right skills and experience, including

management and technical staff

¢ the involvement of any domestic or international project partners,
including their track record and the capability they will add to your

project

e how your partnerships will work together to achieve your project

outcomes

e how you will ensure safe operations, apply industry best practices,

ensure regulatory compliance and public assurance

e your plan to manage the project, address governance, scope,

implementation plan, timeframes, budget risks and contingencies

e your access, or future plans to access, any infrastructure, capital
equipment, technologies, intellectual property and required

regulatory or other approvals

e your ability to extend or expand the project beyond the grant

funding, if needed.

s 47G, s 47(1)(b)
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s 47G, s 47(1)(b)
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s 47G, s 47(1)(b)
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Assessment criterion 3

Impact of grant funding on your project
(Score out of 20)

You should demonstrate this by identifying:

e how the grant will impact your project scope
¢ the likelihood your project would proceed without the grant

¢ any additional Australian investment the grant will leverage,
including any co-investment from your entity, other levels of

government or project partners

e any international investment the grant will leverage, including any
co-investment from international governments or international

project partners.

s 47G, s 47(1)(b)
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s 47G, s 47(1)(b)
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s 47G, s 47(1)(b)
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Project partners

Provide details about all project partners.

For details about project partner contributions refer to the grant
opportunity guidelines.

s47G
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s47G
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s47G
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s47G
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s47G
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s47G
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s47G
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Bank account details

If your application is successful we will need to set up a payment process
to pay your grant. We need your bank account details to do this. If your
application is not successful we will not process these details.

We can only pay grant funding to the applicant organisation, who if
successful will be party to a grant agreement with the Commonwealth.
You must provide bank account details for this organisation.

Account details
s47G

Payment contact

We will send the payment remittance advice to this person. All other
notifications are sent to the primary contact whose details you provide on
the last page of this application.

Given name
s22(1)(a)(ii)

Family name
$22(1)(a)(ii)

Email address

accounts@pilotenergy.com.au

Phone number
s22(1)(a)(ii)
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Application finalisation

Conflict of interest

Do you have any perceived or existing conflicts of interest to declare?

Refer to the grant opportunity guidelines for further information on
your conflict of interest responsibilities.

No

Additional information

You should attach any additional supporting documentation here. You
should only attach documents that we have requested or you have
referred to in your application.

Project plan

You must attach a project plan (including risk management plan).

Pilot Energy CCTP Stage 2 Project Plan FINAL.pdf

Project budget

You must attach an itemised project budget outlining expenditure.

Pilot Energy - CCTP Stage 2 - Final Project Budget for Submission.xlsx

Accountant declaration

An accountant declaration template is available on business.gov.au and
GrantConnect. If you do not use this template, you must include
equivalent information and the declaration in your own document.

ADD Letter - Accountants Declaration.pdf
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Any further detailed evidence that supports the assessment criteria
responses

Attach any additional supporting information or evidence to support your
application.
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s47G
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s47G

Additional information or evidence requested in your feedback from
the EOI (Stage 1) assessment

Provide any additional evidence requested in your feedback from the EOI
stage 1 assessment.

Trust deed

Where applicable.

Program feedback

Your responses help us improve the design and delivery of programs.
They will not affect the assessment or outcome of this application.

How did you hear about the grant opportunity?

Direct mail/email

Did you read the grant opportunity guidelines?

Before and during the application process
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How satisfied were you with the process of applying for this grant?

Highly satisfied
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Primary contact

Title
s22(1)(a)(ii)

Given name
s22(1)(a)(ii)

Family name
s22(1)(a)(ii)

Position title

GM Corporate Development

Email address

22(1)(a)(ii
° ()(a)(")@pilotenergy.com.au

Primary phone number
$22(1)(a)(ii)

Secondary phone number
s22(1)(a)(ii)

Business postal address of the primary contact
Is the address located in Australia?

Yes

Address details

Suite 301

Level 3 35-45 Spring St
BONDI JUNCTION NSW 2022
Australia
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Declaration

Privacy and confidentiality provisions

I acknowledge that this is an Australian Government program and that
the Department of Industry, Science and Resources (the department) will
use the information | provide in accordance with the following:

e Australian Government Public Data Policy Statement
e Commonwealth Grants Rules and Guidelines
e grant opportunity guidelines

e applicable Australian laws.

Accordingly, | understand that the department may share my personal
information provided in this application within this department and other
government agencies:

a. for purposes directly related to administering the program, including
governance, research and the distribution of funds to successful
applicants

b. to facilitate research, assessment, monitoring and analysis of other
programs and activities

unless otherwise prohibited by law.

| understand that where | am successful in obtaining a grant, the financial
information that | provide for the purposes of payment will be accessible
to departmental staff to enable payments to be made through the
department’s accounts payable software system.

| understand that information that is deemed ‘confidential’ in accordance
with the grant opportunity guidelines may also be shared for a relevant
Commonwealth purpose.

The department will publish information on individual grants in the public
domain, including on the department’s website, unless otherwise
prohibited by law.
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Applicant declaration

| declare that | have read and understood the grant opportunity
guidelines, including the grant agreement, privacy, confidentiality and
disclosure provisions.

| declare that the proposed project outlined in this application and any
associated expenditure has been endorsed by the applicant’s
board/management committee or person with authority to commit the
applicant to this project.

| declare that the applicant will comply with, and require that its
subcontractors and independent contractors comply with, all applicable
laws.

| declare that the applicant and any project partners are not included on

the National Redress Schemelist of institutions, where sexual abuse

occurred, that have not joined or signified their intent to join the Scheme.

| declare that the applicant is not named by théVorkplace Gender
Equality Agencyas an organisation that has not complied with
the Workplace Gender Equality Act (2012).

| confirm that the applicant, project partners and associated activities are

in compliance with currentAustralian Government sanctions

| declare that the information contained in this application together with
any statement provided is, to the best of my knowledge, accurate,
complete and not misleading and that | understand that giving of false or
misleading information is a serious offence under theCriminal Code Act
1995 (Cth).

I acknowledge that | may be requested to provide further clarification or
documentation to verify the information supplied in this form and that
the department may, during the application process, consult with other
government agencies, including state and territory government agencies,
about the applicant’s claims and may also engage external technical or
financial advisors to advise on information provided in the application.

| agree to participate in the periodic evaluation of the services
undertaken by the department.

| approve the information in this application being communicated to the
department in electronic form.
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| acknowledge that if the department is satisfied that any statement
made in an application is incorrect, incomplete, false or misleading the
department may, at its absolute discretion, take appropriate action. |
note such action may include excluding an application from further
consideration; withdrawing an offer of funding; using the information
contained in the application for a fraud investigation that would be
consistent with the Australian Government's Investigations Standards
and Commonwealth Fraud Control Framework and/or for a grant under
management, terminating a grant agreement between the

Commonwealth and the grantee including recovering funds already paid.

| declare that | am authorised to submit this form on behalf of the
applicant and acknowledge that this is the equivalent of signing this
application.

By checking this box, | agree to all of the above declarations and
confirm all of the above statements to be true.

Yes
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DOCUMENT 4

Carbon Capture Technologies Program - Stage 2 — Eligibility and Completeness
Checklist

Application number CCTPA000013

Applicant name Pilot Energy Limited (previously Rampart Energy Ltd)

This form is to assist assessors determine whether an application is complete and eligible in
line with the Grant Opportunity Guidelines.

Eligibility Requirements No Comment/ref (include

links or other evidence)

1. Does the applicant have an Australian X O X
Business Number (ABN)

ABN verified through ABN Lookup

Using the snip tool, take a screen shot of
the ABN Lookup and save to the end of
this document.

2. Is the applicant registered for the Goods | X O X
and Services Tax (GST)

GST registration has been verified
through ABN Lookup

3. Which of the eligible entity types is the Entity type has been X
applicant? verified through
e an entity, incorporated in Australia X O ABN Looku

e anincorporated trustee on behalf of a 0
trust where its trading activities:

» form a sufficiently significant
proportion of the corporation’s
overall activities as to merit it
being described as a trading
corporation; or

» are a substantial and not merely
peripheral activity of the
corporation

e an Australian state/territory o g
government agency or body
e a corporate Commonwealth entity O O

a
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Eligibility Requirements No Comment/ref (include QA
links or other evidence)
4. Has the applicant: X
e declared it was invited to apply X O
e provided an accountant declaration
X O
e declared a commitment to providing a
final project report for publication on
the outcomes of its project, to X [
increase knowledge sharing across
industry and sectors
5. Is the applicant any of the following? O X | Please specify the entity X

= anorganisation, or its project (if applicable)

partner is an organisation, included
on the National Redress Scheme’s N/A
website on the list of ‘Institutions
that have not joined or signified
their intent to join the Scheme’

= an employer of 100 or more
employees that has not complied
with the Workplace Gender Equality
Act (2012)

= anindividual

= a partnership

= a Regional Development Australia
Committee

= an unincorporated association

= any organisation not included in
section 4.1

= atrust (however, an incorporated
trustee may apply on behalf of a
trust)

NB If the “yes” checkbox is selected, the

applicant is not eligible to apply

Conflicts of interest, if our staff, any
member of a committee or advisor
and/or you or any of your personnel:
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Eligibility Requirements No Comment/ref (include

links or other evidence)

1. has a professional, commercial, or O X X
personal relationship with a party who
can influence the application selection
process, such as an Australian
Government officer or member of an
external panel;

2. has a relationship with or interest in, an O X X
organisation, which is likely to interfere
with or restrict the applicants from
carrying out the proposed activities
fairly and independently; or

3. has a relationship with, or interest in, an O X X
organisation from which they will
receive personal gain because the
organisation receives a grant under the
grant program/grant opportunity

Additional questions

Undertake a Google search

1. Have any board members, management O X X
or persons of authority been subject to
any pecuniary penalty, whether civil,
criminal, or administrative, imposed by a
Commonwealth, state or territory court
or a Commonwealth, state, or territory
entity?

2. Do any entities or key personnel O X X
involved with the project receive
financial support or benefits from a
foreign source?

3. Do any entities or key personnel O X X
involved with the project have any
current or former association with a
foreign talent program?

4, Do any entities or key personnel | X X
involved with the project have any ties
to a foreign government, military, or
state-owned enterprise?
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Eligibility Requirements No Comment/ref (include

links or other evidence)

5. Did a simple online search of the O X
applicant entity and the main contact
listed in the application reveal any
negative results?

QA

Comments on completeness
Provide any further comments on completeness of the application.

Project Plan Including Risk Plan: attached

Budget: attached

Letters of support: attached

Further evidence that supports assessment criteria responses (where applicable): attached

Additional evidence requested in feedback from EOI (Stage 1): attached

Assessor’s recommendation

X

No [
No [O

The application meets all the eligibility criteria. Yes

X

| recommend it be considered for merit assessment. Yes

Assessor Name: s22(1)(@)ii)

Date: 18/04/2024

Quality Assessor’s recommendation
| have reviewed this eligibility checklist and | agree with the Assessor’'s recommendation.

Assistant Manager: s22(T)a)i)

Date: 18/04/2024
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ABN Extract

iy ssinnes ABN [ 00KUD

Awarralinn Business Registor

Furrent details for ABN 86 115 229 984

ABN details

Entity name: PILOT ENERGY LIMITED
ABN status: Active from 28 Aug 2005
Entity type: Australian Public Company
Goods & Services Tax (GST): Fegistered from 01 Cict 2005
Main business location: NSW 2000

ASIC registration - ACN or ARBN or ARSN or ARFN
115 220 084 View record on the ASIC website

Deductible gift recipient status

Mot enfifled to receive tax deductible gits

Disclaimer

The Registrar makes every reasonable effort to maintain current and accurste informiation on this site. The Commissioner of Taxafion
advises that if you wse ABN Lookup fior information about another entity for taxation purposes and that informalion tums out to be
incomect, in cetain circumstances you willl be protected from liability. For more information see disclaimer

Waming Statement

I you use ABN Lookup for information about a person or eniity that provides financal or invesiment products or advice, make sure they
hawe an Australian Financal Senvices (AFS) licence. You can check licenced professional registers here

ABN last updated: 13 Jan 2021 Page 1of 1 Record extracted: 18 Apr 2024
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DOCUMENT 5
Appendix A — Due Diligence Checking
2.5.1 Due Diligence Checklist
Applicant Name Pilot Energy Limited
Applicant Number | CCTPAO00013
Project Title
Search Response
Y/N?
1) Does a search for Banned or Disqualified Persons for each of the Company N
Directors, identify any adverse results?
Searches can be completed at ASIC BDP Search.
N

2) Does a search for the applicant (or trustee) company name within the department’s
CRM identify any risks? (e.g. grant agreement terminations, debt collections).
3) Undertake a Google search (using any browser) on: N
A. The applicant company name
B. Any registered business name (identified in the ABN Lookup located in
dochub).
C. Individual Director names (identified in the Company Search located in
dochub)
For steps A and B, click on each of the first 15 records returned, are there any
results that identify any:
e pecuniary penalties,
e court notices,
e enforceable infringements,
e adverse media coverage,
o affiliations with foreign entities,
e workplace relation matters

For step C, you only need to scan the first 15 records returned (not click on each),
again are there any results that indicate any of the adverse findings listed above.
For clarity, if a search is found, but it is not clearly evident that it is attributed to a
Director, then don’t include. You are looking for evidence that links them to being a
Director of the applicant.

If relevant, provide a one sentence description of the issue and the URL below:
N.A.

Any other comments:

N.A.
Checks Performed By: Date:
[ s22(1)(a)(ii) 04/04/2024

I
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DOCUMENT 6

CCTPA0O00013 - Pilot Energy Limited - Refinitiv - world check & media check
s22(1)(a)(ii)
LSEG Due Diligence Centre HOME  THIRD-PARTY  REPORTS a
PILOT ENERGY LIMITED
. st (20 1 @rekTie nia r:nau:; Score

THIRD-PARTY INFORMATION ~ ASSOCIATED PARTIES ~ SCREENING ) QUESTIONMAIRE  FISK MANAGEMENT

BUSINESS OVERVIEW  REGULATORY RISK  OWNERSHIP INFORMATION
o
REGULATORY RISK

LSEG Wekd Check
ey

Thrg-perty Scree

LAST SCREENING DATE 11 Ay 2024

WORLD-CHECK MEDIA CHECK CHANGE SEARCH CRITERIA EXPORT TO EXCEL

NO AVAILABLE DATA

. s22(1)(a)(ii)
LSEG Due Diligence Centre HOME  THIRD-PARTY  REPORTS a

BUSINESS OVERVIEW ~ REGULATORY faSK  OWNERSHIP INFORMATION _
RERUN ALL

REGULATORY RISK LSEG Wkt Chack

Thors sty
Trircperty Screening -

LAST SCREENING DATE:

VIORLD.CHECK MEDIA CHECK CHANGE SEARCH CRITERIA EXPORT TO EXCEL

= Showing 1 erticles for Pilot Energy Umited

[ sewcm MARK ALL AS REVIEWED
MEDIA RESOLUTION

Risk Lewed HIGH MEDILM Low NORISK  UNKNOWN

|m} Herald News' open records lawsult vs, city of Fall River

FALL RIVER - The Heraki News, Its parent company, Garnett Inc., and the Sty of Fal River were n Sristol County Superior Court n New Bedford on Thurzdey to ergue whether a 2022 Investigetion that

AT« MecaktNews, Tre (Pal Brver MA] o Articie Topics: Acciseson Accidents and Neglgencs,

1, Emicec erment, Emgioymest Sracices, Brisery and Comptos, Abise of Powet

Rows per page
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PILOT ENERGY LIMITED

DOCUMENT 8

Your reference no: CCTPAO00013

Carbon Capture Technologies Program Stage 2 - Successful application

Your Carbon Capture Technologies Program Stage 2 application was successful.

Name of project

Maximum grant
funding amount

Capped amounts per
financial year

Grant percentage

Total eligible project
expenditure

Special conditions

Mid West Carbon Technology Project

$6,549,580

e 2024/25, $3,049,580, Australian Dollar
e 2025/26, $500,000, Australian Dollar
e 2026/27, $500,000, Australian Dollar
e 2027/28, $2,500,000, Australian Dollar

Up to 45.95 per cent

$14,253,647

The funding amount is an “up to” amount and subject to verification
(for eligible expenditure) during the negotiation period. Any ineligible
expenditure identified may have an impact on the total funding amount.

This offer is under embargo until otherwise confirmed by the
Department.

Funding up to $6,549,580 subject to confirmation of eligible activities
and expenditure. Expenditure associated with CO; storage activities will
not be funded.

You have 60 days from the date of this email to execute the grant
agreement. We may withdraw the offer if both parties do not accept the
grant agreement by 18 August 2024.

You need to enter into a grant agreement with the Commonwealth. We will confirm details specific
to your project and provide the agreement to you on the business.gov.au portal soon. You can view a
sample grant agreement on the grant opportunity page on business.gov.au.

We cannot make any grant payments until we execute the grant agreement with you. ‘Execute’
means both you and the Commonwealth Government accept the grant agreement. You will be
responsible for any expenses incurred until we execute the grant agreement. You have 60 days from
the date of this email to execute the grant agreement. We may withdraw the offer if both parties do
not accept the grant agreement by 18 August 2024.
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The grant opportunity guidelines explain when you can start the project. They also explain how we
will manage the grant agreement and inform you of your obligations. This includes notifying us
immediately if the project or your circumstances change significantly from that described in your
application.

A representative authorised to enter into an agreement on behalf of your organisation must accept
the grant agreement on the portal. Accepting the agreement on the portal is equivalent to signing a
grant agreement. To do this you must have the participant role of ‘Authorised signatory’ in the portal.

If you are not authorised to accept the grant agreement, you will need to invite someone who is, as a
new participant in the grant application. To invite them to participate you should return to your
application on the portal and select the ‘participants’ option. Follow the instructions to add a new
participant as an authorised signatory. This how to invite a participant video shows you the steps
needed to make you, or another person an authorised signatory.

If you have not already provided your bank account details in your application, you will need to do so
before we can pay your grant. You can download an Accounts Payable — Supplier Details form from
the portal, complete it and return to us at the program email address below.

If you have any questions, you can email us at Carbon.Capture@industry.gov.au and a member of the
team will be in contact with you.

Department of Industry, Science and Resources
business.gov.au 13 28 46 (8am - 8pm local time, Monday to Friday)

We recognise the First Peoples of this nation and their ongoing connection to culture and country. We
acknowledge First Nations Peoples as the Traditional Owners, Custodians and Lore Keepers of the
world's oldest living culture and pay respects to their Elders past, present and emerging.
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DOCUMENT 9

OFFICIAL

s22(1)(a)(ii)

s22(1)(a)(ii)

OFFICIAL
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Application ID

CCTPA000013

Applicant Details Project Title

PILOT ENERGY
LIMITED

Mid West Carbon
Technology Project

Marketing Description

Pilot’s proposed $14.3M Mid
West Carbon Technology Project
in WA will deliver a full-service
CCU technology solution for
Australia’s heaviest emitters,
focusing on the cement industry.
The Project will be an Australian
first and involves capture and
aggregation of CO2 from 3
sources, providing an opportunity
to deploy novel PSC and DAC
technologies from a range of
global collaborators. Captured
CO2 streams will be comingled
and integrated into Pilot’s
proposed CO2 Integration
Framework allowing for an end-to-
end CCU(+S) solution. This global
collaboration provides the
experience and skills to deliver a
CCU solution to accelerate
technological and commercial
readiness of DAC and PSC
technologies providing a scalable
solution for Australia.

Technology

Carbon Capture

Utilisation

Industry

Hard to abate:

Cement

Multiple industries

Technical Assessment Overview

Is the Technology proposed sound / viable?

s47C

s47G

OFFICIAL

Technical Assessment Overview

Is the Technology proposed sound / viable?

Technical Assessment Overview

Are the claims relating to the technology’s Are the claims relating to the technology’s benefits

benefits credible?

Is there evidence to support the
timeframes, access, resources (material and
people) identified?

No

Has a techno-commercial analysis been
carried out?
No

Is the technology scalable as claimed?
No

Are there customers or a market for the
technology once developed/implemented?
No

Is the amount of carbon capture estimated
supported by evidence?
No

Technical Assessment Overview

credible?

s47C

Technical Assessment
Overview
Does the technology offer
value for money?
an the proposed technology
e achieved in the budget
aquested?

DOCUMENT 10

Technical Assessment
Overview

Does the technology offer
value for money?

Yes. However complex with
multiple modules.

OFFICIAL
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Final Ranking Based on Technical Overlay and Assessment Scores

Application ID Application Proposed Grant Application Applicant Technical Final Funding Comments
Grant Amount Funding Project Cost Details Assessment Committee Conditions

Overview Score

s22(1)(a)(ii)

CCTPA000013 6,549,580 6,549,580 14,253,647 PILOTENERGY 3. Satisfactory 79 Suitable - s47C
LIMITED Recommended
for Funding.

Conditional

funding - no
funding for

storage.

s22(1)(a)(ii) I

OFFICIAL
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Ranking Based on Assessment Scores

Application ID Application Application Application
Grant Amount Project Cost Grant

Applicant Details Technology

OFFICIAL

Industry

Technical
Assessment

Actual
(o(0]]

Final Averaged and Agreed - Total score out of 100
< 50 Unsatisfactory (below 50%)

MC1 MC2 MC3 Final

Averaged and Averaged Averaged Committee

Percentage

s22(1)(a)(ii)

CCTPAO00013 6,549,580 14,253,647 45.95

PILOT ENERGY LIMITED Carbon Capture
Utilisation

Hard to abate:
Cement
Multiple industries

7to8

Overview

Satisfactory

Agreed and Agreed and Agreed Score

s47C

s22(1)(a)(i)

.OFFICIAL
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Application ID

CCTPA000013

Applicant Details Project Title

PILOT ENERGY
LIMITED

Mid West Carbon
Technology Project

Marketing Description

Pilot’s proposed $14.3M Mid
West Carbon Technology Project
in WA will deliver a full-service
CCU technology solution for
Australia’s heaviest emitters,
focusing on the cement industry.
The Project will be an Australian
first and involves capture and
aggregation of CO2 from 3
sources, providing an opportunity
to deploy novel PSC and DAC
technologies from a range of
global collaborators. Captured
CO2 streams will be comingled
and integrated into Pilot’s
proposed CO2 Integration
Framework allowing for an end-to-
end CCU(+S) solution. This global
collaboration provides the
experience and skills to deliver a
CCU solution to accelerate
technological and commercial
readiness of DAC and PSC
technologies providing a scalable
solution for Australia.

Technology

Carbon Capture

Utilisation

Industry

Hard to abate:
Cement
Multiple industries

s47C

Technical Assessment Overview
Is the Technology proposed sound / viable?

s47G

OFFICIAL

Technical Assessment Overview

Is the Technology proposed sound / viable?

Technical Assessment Overview

Are the claims relating to the technology’s Are the claims relating to the technology’s benefits

benefits credible?

Is there evidence to support the
timeframes, access, resources (material and
people) identified?

No

Has a techno-commercial analysis been
carried out?
No

Is the technology scalable as claimed?
No

Are there customers or a market for the
technology once developed/implemented?
No

Is the amount of carbon capture estimated
supported by evidence?
No

Technical Assessment Overview

credible?

s47C

Technical Assessment
Overview

Does the technology offer
value for money?

Can the proposed technology Yes. However complex with

be achieved in the budget
requested?

Technical Assessment
Overview

Does the technology offer
value for money?

multiple modules.

OFFICIAL
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DOCUMENT 11

Carbon Capture
Technologies Program

15 May 2024

s22(1)(a)(ii)

General Manager

Department of Climate Change, Energy, Environment and Water
Canberra ACT 2601

Dear S22(1)(@)(ii)

Re: Carbon Capture Technologies Program — Stage 2

As Chair of the Carbon Capture Technologies Program (the Program) — Stage 2 Merit
Assessment Committee (the Committee), | write to advise you that the Committee met on
6 May 2024 to consider the 10 eligible applications received for grant funding.

In accordance with the Grant Opportunity Guidelines, the Committee took into
consideration the merit of the projects against the published assessment critieria as
determined by the expert assessment panel. In addition to this, a technical review panel was
asked to consider elements of projects that went to the overall technical viability of the
proposals, including novelty, technological readiness (in the context that this would support
delivery), technology claims (including veracity), scalability and value for money in terms of
budget. They provided an overall technical assessment outcome scaled from Excellent to
Poor.

The initial ranking (out of 100) based purely on the final averaged assessment scores was:
s22(1)(a)(ii) Pilot Energy Limited (79), $22(1)(@)(i1)

After considering the ranking based on merit scores, the Committee requested to review
the projects based on an overlay of the technical assessment. The Committee agreed the
ranking by technical assessment approach provided a good mix of industries, technologies,
and those projects with the most chance of meeting the intended outcomes of the program.

s22(1)(a)(ii)
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The Committee identified that within the available funding envelope, both applications
(Pilot Energy Limited $22(1)(a)(il) in Band 3 could not be
funded ($13,496,444). The Committee did consider these applications as suitable and
recommended for funding, providing the Delegate with the option to select an application
from this band, to utilise the total funding.

The Committee recommends the applications at Attachment A to you as the Decision
Maker as either supported for funding or not supported for funding.

For all unsuccessful applications, feedback will be available and based on comments from
Committee members.

On behalf of the Committee, | would like to provide some feedback to the Department in
relation to process and program design for future consideration.

s47C

Finally, | have valued and appreciated the opportunity to support this important initiative
that will support Australia’s transition to net zero emissions by 2050.

Yours sincerely,

s22(1)(@)(ii)

15 May 2024
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Ranking Based on Technical Overlay and Assessment Scores

Band 3 — Satisfactory — Suitable — Recommended for Funding

Application ID Application Proposed Application Applicant Funding
Grant Amount Grant Funding Project Cost Details Conditions
CCTPADDOO13 6,549,580 6,549,580 14,253,647 PILOT ENERGY Suitable - Recommended for Funding.
LIMITED

Conditional funding - no funding for
storage.

s22(1)(a)(ii)
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Carbon Capture Technologies Program —

Minutes

Stage 2 - Merit Assessment

Committee Meeting

The Chair opened the meeting at 10.00am

Present

Committee member
s22(1)(a)(ii)

Role

Committee Chair

Committee Member

s22(1)(a)(il)

Committee Member

Technical Review

Committee Member

Committee Member

s22(M@)M

Technical Assessor

Technical Assessor

Departmental staff roles

Department

s22(1)(a)(ii)

Program Manager,

Secretariat

Internal Program Delivery, Business Grants Hub & Integrity Division

T

A/g Assistant Manager, Internal Program Delivery, Business Grants Hub &

Integrity Division

Observing

Program officer, Internal Program Delivery, Business Grants Hub & Integrity

Division

DISR

DCEEW

s22(1)(a)(ii)

WELCOME

e Acknowledgement of Country was given by the Chair$22(1)(@)(ii)

e  The Chair welcomed Committee Members, policy departmental staff and the Secretariat to the

Carbon Capture Technologies Program Merit Assessment Committee meeting.

e  The Chair thanked Committee Members for their effort in meeting the timeframe for

assessments, the well-considered commentary and feedback provided, acknowledging the

different wealth of experience members brought to the process.

e The Chair outlined the process for discussion and moderation of applications. In line with the
assessment plan, any member could amend their individual score during the meeting,

collectively members could agree a totally new final score and in the case of disagreement, the

Chair could finalise/determine the final score.
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e  The Chair advised that for this second stage, in addition to the scores provided by the
committee members, the process included a technical review which would be discussed as part
of the process.

PROBITY AND CONFLICTS OF INTEREST (COI)

e  The Secretariat reminded members that they remained bound by the confidentiality
agreements they had signed.

e  Members were advised that probity in the context of the meeting meant ensuring that the
process is transparent, that our scores reflect and are based on our interpretation of the
information that has been provided. Where changes are made to scores that a justification is
provided.

e Assessors would have the opportunity to discuss, justify or provide further information to
finalise a score.

e  The Chair advised that a number of conflicts of interest had been registered. The register and
outcome of those COl’s is at Attachment A. As a result of one actual conflict, one application
received only 3 assessment scores. It was determined that this application that had minimal
variation across its 3 assessments would utilise the averages (of the 3 assessors) as the final
scores.

e  The Technical review panel also recorded three conflicts of interest for three different
applications. These applications were reviewed by only one non-conflicted reviewer. The
conflicted reviewers did not participate in discussion on these applications.

POLICY UPDATE

o s22(1)(a)(ii) Assistant Manager Domestic Carbon Capture Use and Storage (CCUS) Policy
Section from the Department of the Department of Climate Change, Energy, Environment and
Water (Policy) provided a recap of the policy intent of the program to assist with moderation
and finalisation of scores.

OVERALL COMMENTS ON PROCESS
s47C
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DISCUSSION AND MODERATION OF ASSESSMENT SCORES
e  The Chair noted the purpose of the meeting was to discuss, moderate and agree a final score

for the 10 applications submitted for the Carbon Capture Technologies Program — Stage 2 with a
view to identifying those applications of the highest quality to be rated suitable for funding to
the delegate.

e  All applications would be discussed. The chair noted the amount available for allocation was
$65 million, the applications being discussed in total had requested $84,828,103.

TECHNICAL REVIEW AND OUTCOME

e The technical review panel were asked to consider elements of projects that went to the overall
technical viability of the proposals, including novelty, technological readiness (in the context
that this would support delivery), technology claims (including veracity), scalability and value for
money in terms of budget.

e  They provided an overall technical assessment outcome scaled from Excellent to Poor.

POLICY CLARIFICATION

The committee sought clarification from the policy area around the use of Flue Gas. The policy area
confirmed that Flue Gas from hard-to-abate sectors like cement, fertilisers, chemicals etc., was
within scope of the Carbon Capture Technology Program. Flue gas from energy generation and fossil
fuel extraction was excluded under the program.

SCORE CHANGES
s22(1)(@)(ii)

The Committee considered the applicants ranked by score and discussed the current spread of
industry and type. There was agreement that these applications provided a good mix of industries,
and while there was agreement that a larger proportion of technology types would have been good,
the projects in the top scoring bands were high quality projects.

No movement of scores was requested on the basis of these further discussions.
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Table 1: Outcome of Discussion — Revisions to Assessment Scores

e At the completion of discussion, no final averaged scores were adjusted. The ranking based purely on final averaged assessment scores is shown below.

Final Averaged and Agreed - Total score out of 100
< 50 Unsatisfactory (below 50%)
Technical Actual MC1 mc2 mMC3
Assessment col Averaged and Averaged Averaged Committee

Final

Technology Industry

Application Applicant Details

Application ID Application Application
Grant Amount Project Cost Grant
[ Percentage =

[ Overview [ and Agredi®ll and Agredl®ll Score

s22(1)(a)(ii)
CCTPA000013 6,549,580 14253647 4595  PILOT ENERGY LIMITED Carbon Capture Hard to abate: Tto8 Satisfactory s47C
Utilisation Cement
Multiple industries
s22(1)(a)(i)
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Ranking Based on Technical Overlay and Assessment Scores
Band 3 — Satisfactory — Suitable — Recommended for Funding

s22(1)(a)(ii)

The Committee agreed that two projects from the Satisfactory band would be recommended for funding (CCTPAO00013 — PILOT ENERGY LIMITED and
s22(1)(a)(ii) ) and one would be rated Satisfactory — but not recommended for funding (522(1)(a)(ii)

). This application was placed in Band 4.

Application ID Application Proposed Application Applicant Technical Final Funding Comments

GrantAmount Grant Funding ProjectCost Details Assessment Committee Conditions
Overview Score

= i i i ] H iz i
CCTPADO0013 6,549,580 6,549,580 14,253,647 PILOT ENERGY 3. Satisfactory 79 Suitable - s47C
LIMITED Recommended
for Funding.

Conditional
funding - no
funding for
storage.

s22(1)(a)(ii)
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RECOMMENDATIONS

e The Committee agreed the ranking by technical assessment approach provided a good mix of
industries, technologies, and those projects with the most chance of meeting the intended
outcomes of the program.

e The Committee confirmed that there were six projects in the Technically: Excellent and Good
category (or Bands 1 and 2) that should be recommended for funding. This would allocate
$53,832,109 of the available $65 million in funding.

e The Committee identified that within the available funding envelope, both applications in Band 3
could not be funded ($13,496,444). The Committee did consider these applications as suitable and
recommended for funding, providing the delegate with the option to select an application from
this band, to utilise the total funding.

e Committee members22(1)(@)(ii) | raised a point on embodied carbon, noting that this was a point
raised by a number of the members in their deliberations. She noted her organization had some
expertise around this and that this could assist with the rationale for Carbon Abatement argument
should it be necessary.

e The Chair noted that this could be a particularly useful metric in relation to assessment and
reporting of the projects that were funded. The Secretariat committed to following up.

NEXT STEPS

e Secretariate advised the process now was to finalise the minutes and seek committee agreement
as they would form the basis for the decision minute to the Delegate.

e The Secretariat anticipated minutes would be with Committee for review by 8 May 2024 and would
seek to have them returned by 13 May 2024 with the Decision brief due with the Delegate the
week of 20 May 2024.

e Adecision was anticipated in mid-June 2024 with notifications to successful and unsuccessful
applicants likely in late June 2024.

e Feedback would be provided to unsuccessful applicants in June —July.

WRAP UP

e The Chair thanked members for their time and engagement in the process and the Secretariat.
e Confirmed that the points raised by members in relation to potential improvements for future
rounds / similar programs would be provided as captured and passed through in the Chair’s letter.
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DOCUMENT 12
Erom: s22(1)(a)(ii)
To:
Cc: Carbon Capture Technology Program
Subject: RE: CCTPA000013 - PILOT ENERGY LIMITED - AGREEMENT EXECUTION [SEC=OFFICIAL]
Date: Friday, 16 August 2024 11:45:17 AM
Attachments: image001.png
OFFICIAL
s22(1)
Thanks (a)in | have executed.
| assume since | was executing it the changes went through from Tier 2?
s22(1)(a)(ii)
OFFICIAL
From: s22(1)(a)(ii)
Sent: Friday, August 16, 2024 11:29 AM
To:s22(1)(a)(ii)
Cc:s22(1)(a)(ii) ; Carbon Capture Technology Program
Subject: CCTPAO00013 - PILOT ENERGY LIMITED - AGREEMENT EXECUTION [SEC=OFFICIAL]
OFFICIAL

Dear S22

Please execute CCTPA000013: Pilot Energy Limited Funding Agreement

Pilot Energy Limited has been made an offer of funding under the Carbon Capture Technology

Program of $6,549,580.

. s22(1)(a)

The funding agreement has been accepted by (i)

authorised signatory).

Can you please execute the funding agreement in BGM through the following LINK

For context:

¢ The application was approved by s22(1)(a)(i) | General Manager DCCEEW — see Decisions
Minute dated 5 June 2024. DISR is delivering the program on behalf of DCCEEW — see Service
Schedule.

e The DISR (Accountable Authority) Financial Delegations signed by Secretary Meghan Quinn on
01/09/2022 limits APS6 — EL2 approvals to $11,000,000, while General Managers can approve
grant agreements up to the Limit of Available Funds. This is reflected in the CCTP Duties for
Emplovees, refer page 2, section A.1 As the responsible General Manager | am responsible for
final oversight and administration of the Carbon Capture Technology Program.

Regards,
s22(1)(a)(ii)

Chairman and Director (Pilot’s

OFFICIAL
From: $22(1)(a)(ii) @pilotenergy.com.au>
Sent: Friday, August 16, 2024 11:04 AM
To: s22(1)(a)(ii) @industry.gov.au>

Subject: grant agreement

CAUTION - This email originated from outside of the organisation. Do not click links or open attachments
unless you recognise the sender and know the content is safe.

Hi s22(1)(a)(ii)

Grant agreement is acceptable to Pilot. ??(2;)
his acceptance from myside. (ii)
Can you please confirm you have received his approval?

has approved via the portal, however | can’t see if

Page 433 of 434



FOI 300611

We will need to make a further announcement regarding the grant agreement and receipt of
funds. | will circulate an announcement for your review over the next day or so

Thanks
s22(1)(a)(ii)

GM Corporate Development

+61 439582 278

s22(1)(a)(ir) @pilotenergy.com.au
Suite 301, 35 Spring Street
Bondi Junction NSW 2022
pilotenergy.com.au

This email and any attachments hereto are intended only for the use of the addressee(s) named herein and may
be confidential, non-public, proprietary, protected by the attorney/client or other privilege. Unauthorized
reading, distribution, copying, saving or other use of this communication is prohibited and may be unlawful. If
you have received this email in error, please notify the sender immediately and delete all copies of this email
from your computer.
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