
From:
To: PsiQ Australia;  Fielding, Jo;

treasury.qld.gov.au
Cc:

treasury.qld.gov.au; 
 McGregor, Anthony; 

Subject: Re
Date: Tuesday, 2 December 2025 8:50:20 PM
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CAUTION: This email originated from outside the organisation. Do not act on instructions, click links, or open
attachments unless you recognise the sender and know the content is safe.

Hi All

Looking forward to the Project committee next week. A quick update ahead of the meeting:

Agenda:
We've now confirmed the agenda for next weeks meeting, and will circulate the Papers by the end of the week.

Meeting Formalities
PsiQuantum Roadmap Update

Draft Schedule
Infrastructure Update

Quarterly progress

Technology Update
Quarterly progress

Commitment update
Quarterly Progress

Governance

Q&A

We've also included the proposed updated Milestone lists . Any preliminary feedback ahead of
the PC would be very welcome so we can incorporate updates into the PC Papers before Friday.

Many thanks

DOCUMENT 1

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii) s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)s 22(1)(a)(ii)s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)s 22(1)(a)(ii)s 22(1)(a)(ii)

s 22(1)(a)(ii)s 22(1)(a)(ii)s 22(1)(a)(ii)

s 22(1)(a)(ii)s 22(1)(a)(ii)s 22(1)(a)(ii)s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii) s 22(1)(a)(ii) s 22(1)(a)(ii)

s 22(1)(a)
(ii)

s 22(1)(a)
(ii)

s 45, s 47(1)

s 45, s 47(1)

s 45, s 47(1)

s 45, s 47(1)

s 45, s 47(1)

s 45, s 47(1)

s 22(1)(a)(ii)

s 22(1)(a)
(ii)

s 45, s 47(1)



From: 
Sent: Wednesday, 19 November 2025 5:04 PM
To: PsiQ Australia ;  ; exportfinance.gov.au ;  ;

 ; Jo.Fielding@industry.gov.au ; treasury.qld.gov.au 
Cc:  ;  ;

 ;  ; treasury.qld.gov.au ;
 ; exportfinance.gov.au ;

 ;  ;
Anthony.McGregor@industry.gov.au ;  ; industry.gov.au ;

;  ;  ;  ;  ;  ;

Subject: Re: - Quarterly Project Committee
Hi All

Please find attached  that we wish to discuss at the upcoming Project Committee.
Compared to the September Project Committee,  which we raised at our
fortnightly catch up last week.

We'd be happy to discuss any of these changes in more detail, and receive feedback on whether there needs to be
additional time for review before we table these at the Project Committee.

Many thanks

From: PsiQ Australia
Sent: Tuesday, 11 November 2025 10:11 AM
To: PsiQ Australia ;  ;  ; exportfinance.gov.au ;

 ;  ; Jo.Fielding@industry.gov.au ;
treasury.qld.gov.au 

Cc:  ;  ;
 ;  ; treasury.qld.gov.au ;

 ; exportfinance.gov.au ;
 ;  ;

Anthony.McGregor@industry.gov.au ;  ; industry.gov.au ;
;  ;  ;  ;  ;  ;

Subject: - Quarterly Project Committee
When: Tuesday, 9 December 2025 12:00 PM-2:00 PM.
Where: Meet 01

Hi All
The
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meeting will be held online, consistent with previous meetings. However, if you would prefer to
attend in person, please let me know and we can arrange this.
The proposed agenda is as follows, this will be confirmed 5 business days prior.

Summary
Project Update (Schedule, Milestones & Budget)

Broader PsiQ Roadmap update
PsiQ Commitment Progress
Project Governance

As a reminder, a quorum is required, so please ensure at least one representative will be in
attendance. I've also extended the invite to our advisers and legal counsel as guests. Confirmed
representatives are:

 (PsiQuantum)
 (PsiQuantum)

 (EFA)
Jo Fielding (DISR)

(QIC)
(Queensland Treasury)

Many thanks

________________________________________________________________________________

Microsoft Teams Need help?

Join the meeting now
Meeting ID: 280 057 018 983 91
Passcode: kM2sX3na

For organizers: Meeting options
________________________________________________________________________________
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:  
Sent: Wednesday, 3 December 2025 3:56 PM
To: Fielding, Jo 
Subject: Commercial in Confidence - PsiQuantum Brief

Hi there Jo,
Just a quick one pager ahead of tomorrow’s session.
Thanks,
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PsiQ Estimates messaging Dec 2025 

Where is progress up to on the Brisbane quantum computer? 
PsiQuantum is working constructively with the Brisbane Airport Corporation, which is the proprietor of the site, 
as well as its engineering and construction partners on progressing the Brisbane facility. 

Importantly, PsiQuantum has placed the order for one of the longest lead items, the cryoplant which will cool 
the system, with Linde who are now in the process of building that. 

When will the MDP be submitted? 
That process towards submitting the MDP is underway. Brisbane Airport Corporation (BAC) is responsible for 
submitting the planning application for PsiQuantum’s facility. 

When will the groundbreaking in Brisbane?  
This project is the first of its kind and the task ahead is huge. PsiQuantum and its partners are working as 
efficiently as possible to break ground in Brisbane.  

The MDP process is being following closely. 

If pushed – 3 weeks left of this year, is it safe to say that PsiQuantum will NOT break ground in 2025 as 
they said they would? 

That’s a question for the company. I can assure you that the company and the government want to see 
this project develop as fast as possible. 

The department has been receiving regular briefings, and it’s understood they are working constructively with 
their construction partners to break ground as soon as possible.  

If pushed further – 
As with all infrastructure projects, this is a huge task and it is also the first of its kind. The company is working 
with Brisbane Airport and its partners to ensure this is done properly and efficiently.  

What is being built in Chicago, why did you break ground there before in Brisbane? 
In Chicago PsiQuantum is building an intermediate-scale test system. 

This test system will further validate PsiQuantum’s systems and architecture and will be directly evaluated by 
the Defense Advanced Research Projects Agency’s (DARPA) team of experts through the final stage of the 
Quantum Benchmarking Initiative (QBI) program.  

PsiQuantum will then begin construction on additional phases in Chicago, and ultimately deploy a million-qubit 
scale, fault-tolerant quantum computer at the Chicago site, just as in Brisbane. 

Will Brisbane still host the world’s first utility-scale quantum computer? 
Yes. The computer PsiQuantum is building in Brisbane will be the world’s first commercially useful quantum 
computer.  

Crucially, PsiQuantum has ordered the cryoplant for its Brisbane system, which is one of the longest lead-time 
items. 

Series E Fundraising 
PsiQuantum has raised AUD $1.5b in its latest funding round, valuing the company at AUD $10b. 

The fundraising represents another important step in PsiQuantum's mission to build the world’s first fault-
tolerant quantum computer in Brisbane. 
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The funding boost highlights the strong confidence placed in PsiQuantum by leading new investors including 
NVIDIA and Macquarie Group, and global powerhouses Blackrock, Temasek and Baillie Gifford.  
  
 
If pushed: Have the Australian and Queensland governments seen an up-tick in their investment?  
Yes, the Australian and Queensland governments will have seen an increase in the value of their investment. * 
 
*This is at the discretion of the Minister and the department to confirm. For consistency, important to 
note Minister Farrell confirmed as much in the October estimates.  
 
 



CAUTION - This email originated from outside of the organisation. Do not click links or
open attachments unless you recognise the sender and know the content is safe.

From:
To:  
Cc: McGregor, Anthony; Fielding, Jo; ; PQ Working Group
Subject: Re: For response ASAP: Additional briefing points for senate estimates [SEC=OFFICIAL:Sensitive]
Date: Thursday, 4 December 2025 1:35:02 PM
Attachments: image001.png

image004.jpg

OFFICIAL: Sensitive

Hi
We are completely ok with the above.
Thanks for your email.

OFFICIAL: Sensitive

From:  
Sent: Thursday, December 4, 2025 1:29:41 PM
To:  ;  
Cc: McGregor, Anthony ;  ; PQ Working Group 
Subject: For response ASAP: Additional briefing points for senate estimates
[SEC=OFFICIAL:Sensitive]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
know the content is safe.

OFFICIAL: Sensitive

Hi
Our executive team are due to be at the table at senate estimates at 4pm today. Based on the
relevant lines of questioning across other committee hearings in the last few days, we have
prepared some briefing points on the national security arrangements. We would like to test
your comfort with the following information being shared, if asked:
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Arrangements with the company include measures to protect against national security
threats.

We meet regularly with the company, together with other relevant agencies, to discuss
implementation of these requirements and to ensure the company is well-positioned to
respond to any risks.
It wouldn’t be appropriate to go into further detail of national security related matters.

Best wishes

Assistant Manager
PsiQuantum Investment Management | International Science and Investment Branch | Science Division
Ngunnawal Country, Industry House, 10 Binara Street, GPO Box 2013 Canberra ACT 2601 Australia
Department of Industry, Science and Resources
P  | E @industry.gov.au

Acknowledgement of Country
Our department recognises the First Peoples of this Nation and their ongoing cultural and
spiritual connections to the lands, waters, seas, skies, and communities.
We Acknowledge First Nations Peoples as the Traditional Custodians and Lore Keepers of
the oldest living culture and pay respects to their Elders past and present. We extend that
respect to all First Nations Peoples.
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:  
Sent: Friday, 5 December 2025 7:06 PM
To: PsiQ Australia ;  ; exportfinance.gov.au; 

 Fielding, Jo ; treasury.qld.gov.au
Cc:  

  treasury.qld.gov.au;
 exportfinance.gov.au;

  McGregor, Anthony ;
  ;  ;

 ;  ;  ; 
Subject: Re

Good afternoon
Attached are the following papers 

Project Committee Presentation

Draft Project Budget

Quarterly Commitment Report

Please note that the schedule is still being updated. For this meeting, we have included a high level
schedule in place of the detailed version.
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@  could you kindly upload these to ?
Many thanks
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CAUTION - This email originated from outside of the organisation. Do not click links
or open attachments unless you recognise the sender and know the content is safe.

From:
To: Fielding, Jo; PsiQ Australia;  exportfinance.gov.au; 

 treasury.qld.gov.au
Cc:  

  treasury.qld.gov.au;
 exportfinance.gov.au; 

 McGregor, Anthony; 
   
PQ Working Group

Subject:
Date: Tuesday, 9 December 2025 11:17:57 AM
Attachments: image001.png

Outlook-aw54nv5p.png

Good morning Jo

Thank you for letting us know. No issue from the PsiQuantum side.

From: Fielding, Jo 
Sent: Tuesday, 9 December 2025 9:30 AM
To:  ; PsiQ Australia ;  ; exportfinance.gov.au ;

 ;  ; treasury.qld.gov.au 
Cc:  ;  ;

 ;  ; treasury.qld.gov.au ;
 ; exportfinance.gov.au ;

 ;  ; McGregor, Anthony ;
 ;   ;  ;

 ;  ;  ;  PQ
Working Group
Subject: 
[SEC=OFFICIAL:Sensitive]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender
and know the content is safe.

OFFICIAL: Sensitive

Dear Colleagues,
I’m writing to advise you that the DISR representative attending today’s meeting will be
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acting Manager of the PsiQuantum Investment Management Section
( industry.gov.au). My apologies for the late change, it is due to unforeseen
circumstances.
Kind regards, Jo
Jo Fielding (she/her)
A/g General Manager | International Science and Investment Branch, Science Division
Department of Industry, Science and Resources
Ngunnawal Country, Industry House
10 Binara Street (GPO Box 2013), Canberra ACT 2601

| E jo.fielding@industry.gov.au
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:
To: PQ Working Group
Subject: FW:  - [SEC=OFFICIAL:Sensitive]
Date: Tuesday, 9 December 2025 11:42:45 AM
Attachments: image001.png

OFFICIAL: Sensitive

OFFICIAL: Sensitive

From:
Sent: Tuesday, 9 December 2025 11:41 AM
To:  
Cc: Fielding, Jo 
Subject: RE:

Hi
Thanks for sending these through. I had a chance to go through them yesterday and we are
comfortable with the current .

Will you have some time later in the week/next week to catch up with Jo and I to discuss? It
would be good to have an agreement in writing before the end of the year so we have a record
on hand for our own reporting/audit purposes, but that will require agreement with other
government parties as well.
Best wishes

From:  psiquantum.com> 
Sent: Tuesday, 9 December 2025 11:24 AM
To: industry.gov.au>
Cc: Fielding, Jo <Jo.Fielding@industry.gov.au>
Subject: Fw

Hi
Looking forward to having you join todays session.
If you do not already have them, attached are the papers which were circulated last Friday. We will go
through the presentation so pre-read is not necessary, however we will be asking for feedback on the

 from the Government parties. Happy to discuss over a call prior if you have any
questions.
Thanks
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:
To:
Cc: PQ Working Group
Subject: FW [SEC=OFFICIAL:Sensitive]
Date: Friday, 12 December 2025 10:50:15 AM
Attachments: image001.png

OFFICIAL: Sensitive

OFFICIAL: Sensitive

From:  
Sent: Friday, 12 December 2025 10:49 AM
To
Cc: Fielding, Jo ;  
Subject: Re:
[SEC=OFFICIAL:Sensitive]

H
Apologies I did not get around to replying to you before the . 

I'm happy to reach out to the Group to get clarity on what is required before end of year, or we can discuss
this together first if that's easier. Please just let me know your preference, I have time Monday and Tuesday
next week if you'd like to have a call.
In terms of cadence, I understand had reached out to Jo regarding rescheduling the 

to Q126 as well as discussing the  We were going to look to line up time
early in the new year once everyone is back from leave and we have a reconfirmed list of participants.
Thanks
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:  
Sent: Monday, 15 December 2025 6:11 PM
To: PsiQ Australia ;  ; exportfinance.gov.au; 

 Fielding, Jo ; treasury.qld.gov.au;  
Cc:  

  treasury.qld.gov.au;
 exportfinance.gov.au;

  McGregor, Anthony ;
  ;  ;  ;  ;

 ;  ;  ; 
Subject: Re: 

Good afternoon
Thankyou all for joining the  last Tuesday.
Attached is the draft minutes, as well as the Final  Presentation. This version reflects
small amendments which we picked up at the meeting, mainly the 

If you could please provide any feedback on these minutes before next Monday.
Many thanks

From:  < psiquantum.com>
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:  
Sent: Monday, 22 December 2025 12:51 PM
To:
Cc:  

;
exportfinance.gov.au; 

 McGregor, Anthony ; ; PsiQ Australia ; 
 ; exportfinance.gov.au;  Fielding, Jo ;

treasury.qld.gov.au ;
 ;  ;  ;  ;  ;

 
Subject: Re:

Hi

Thanks for sending through. I have accepted those changes and have made minor mark ups to respond to
your comment.
If there are no final mark ups, I will organise this to be signed and sent back this week.
Thanks

From: <
Sent: Wednesday, 17 December 2025 6:06 PM
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To:  psiquantum.com>
Cc:  <

 <
 <

< < treasury.qld.gov.au>;
< exportfinance.gov.au
< exportfinance.gov.au>; 
<
<  Anthony.McGregor@industry.gov.au
<Anthony.McGregor@industry.gov.au> <  PsiQ Australia

; psiquantum.com>;
exportfinance.gov.au < exportfinance.gov.au>; 

<  Jo.Fielding@industry.gov.au <Jo.Fielding@industry.gov.au>;
treasury.qld.gov.au < treasury.qld.gov.au>;

industry.gov.au>; industry.gov.au
< industry.gov.au>; psiquantum.com>; 

@psiquantum.com>; 
psiquantum.com>; @psiquantum.com>; 

@psiquantum.com>; @psiquantum.com>; 
@psiquantum.com>

Subject: RE:

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
know the content is safe.

Hi
I h ple of minor suggested updates from my read through of the draft minutes, as attached. 
Thanks
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:
To:
Cc:  Fielding, Jo; PQ Working Group
Subject: RE: DISR Response:  [SEC=OFFICIAL]
Date: Tuesday, 23 December 2025 12:02:06 PM
Attachments: image001.png

image002.png
image003.jpg
image004.png
image005.png

OFFICIAL

Hi
Thank you – appreciate it.
Kind regards,

OFFICIAL

From:  
Sent: Tuesday, 23 December 2025 11:47 AM
To:
Cc: Fielding, Jo ; PQ Working Group 
Subject: Re: DISR Response:
[SEC=OFFICIAL:Sensitive]

Hi
We can include the following "

" as an action.

We will organise a meeting in the new year to discuss what this may look like.

Many thanks

From:  < industry.gov.au>
Sent: Tuesday, 23 December 2025 10:33 AM
To:  psiquantum.com>
Cc: industry.gov.au>; Fielding, Jo
<Jo.Fielding@industry.gov.au>; PQ Working Group <PQWorkingGroup@industry.gov.au>
Subject: DISR Response:
[SEC=OFFICIAL:Sensitive]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
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know the content is safe.

OFFICIAL: Sensitive
Dear

DISR is broadly comfortable with the minutes. 

Happy to discuss further.
Kind regards,

Manager | PsiQuantum Investment Management Section

International Science and Investment Branch | Science Division
Ngunnawal Country, Industry House, 10 Binara Street (GPO Box 2013) Canberra ACT 2601 Australia
Department of Industry, Science and Resources

OFFICIAL: Sensitive
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:
To:
Cc:

exportfinance.gov.au;  McGregor,
Anthony;  PsiQ Australia;  exportfinance.gov.au; 
Fielding, treasury.qld.gov.au;  

   
Subject: Re:
Date: Wednesday, 24 December 2025 6:00:18 PM
Attachments: image001.png

image002.jpg
image003.png
image004.png
image005.png
Outlook-qrhxlj2o.png

 - Draft Project Committee Minutes - 09.Dec.25 (PsiQ 22.12.25).docx.pdf

Hi and all

Please find attached the signed minutes. There was one final change from DISR just to add an
action to discuss . This has been
included.

Could this please be uploaded to 

Many thanks
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From: Fielding, Jo
To:
Cc:   PQ Working Group
Subject: RE: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL]
Date: Wednesday, 28 January 2026 9:22:13 AM
Attachments: image004.png

image005.png
image006.png
image007.png

OFFICIAL

Hi
Thanks for sending through the below. I’m just back from leave and will look into it for you.
Best, Jo
Jo Fielding (she/her)
A/g General Manager | International Science and Investment Branch, Science Division
Department of Industry, Science and Resources
Ngunnawal Country, Industry House
10 Binara Street (GPO Box 2013), Canberra ACT 2601
P  | M | E jo.fielding@industry.gov.au

OFFICIAL

From:  
Sent: Friday, 23 January 2026 9:53 AM
To: Fielding, Jo ;
Cc:  ;  
Subject: Fw: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL:Sensitive]

Jo and can you comment on the below?

From: @industry.gov.au>
Sent: Thursday, 22 January 2026 19:40
To: @psiquantum.com>
Cc: psiquantum.com>; AIP <AIP@industry.gov.au>
Subject: RE: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL:Sensitive]
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[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender
and know the content is safe.

OFFICIAL: Sensitive

Regards

Assistant Manager
Australian Industry Participation Authority Section
Future Made in Australia Implementation Branch
__________________________________________
Department of Industry, Science and Resources
Level 7 12 The Esplanade, Perth WA 6000
Phone:
Email: @industry.gov.au
Website: www.industry.gov.au/aip

OFFICIAL: Sensitive
OFFICIAL: Sensitive

From: AIP <AIP@industry.gov.au> 
Sent: Thursday, 13 November 2025 10:21 AM
To: @psiquantum.com>
Cc: psiquantum.com>; AIP <AIP@industry.gov.au>
Subject: RE: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL:Sensitive]

OFFICIAL: Sensitive
Hi all,
Just following up on this resubmission. Please let me know if you are having any difficulties
with your smartform.
Kind regards,

Case Officer
Australian Industry Participation Authority
Ngunnawal Country, Industry House, 10 Binara Street, GPO Box 2013 Canberra ACT 2601
Department of Industry, Science and Resources
Phone | E aip@industry.gov.au | W www.industry.gov.au/aip

OFFICIAL: Sensitive
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From: AIP <AIP@industry.gov.au> 
Sent: Wednesday, 15 October 2025 4:42 PM
To: @psiquantum.com>
Cc: psiquantum.com>; AIP <AIP@industry.gov.au>
Subject: RE: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL:Sensitive]

OFFICIAL: Sensitive
Hi
FYI the AIP Plan summary published on the AIP website may be of assistance in the
completion of your updated SmartForm for the project:

https://www.industry.gov.au/major-projects-and-procurement/australian-industry-
participation/psiquantum-brisbane-compute-centre
Please let me know if you have concerns with the resubmission process.
Kind regards,

Case Officer
Australian Industry Participation Authority
Ngunnawal Country, Industry House, 10 Binara Street, GPO Box 2013 Canberra ACT 2601
Department of Industry, Science and Resources
Phone  | E aip@industry.gov.au | W www.industry.gov.au/aip

OFFICIAL: Sensitive

From: AIP <AIP@industry.gov.au> 
Sent: Tuesday, 14 October 2025 3:24 PM
To:  @psiquantum.com>
Cc: psiquantum.com>; AIP <AIP@industry.gov.au>
Subject: RE: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL:Sensitive]

OFFICIAL: Sensitive
Hi ,

Kind regards,

Case Officer
Australian Industry Participation Authority
Ngunnawal Country, Industry House, 10 Binara Street, GPO Box 2013 Canberra ACT 2601
Department of Industry, Science and Resources
Phone  | E aip@industry.gov.au | W www.industry.gov.au/aip

OFFICIAL: Sensitive

From:  @psiquantum.com> 
Sent: Tuesday, 14 October 2025 2:59 PM
To: AIP <AIP@industry.gov.au>
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

Cc: psiquantum.com>
Subject: Re: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL:Sensitive]

Hi 

We do not have a copy of the complete submission. How do we proceed with the new
application?
Thanks and kind regards,

From: AIP <AIP@industry.gov.au>
Sent: Tuesday, 14 October 2025 1:28 PM
To: psiquantum.com>
Cc: AIP <AIP@industry.gov.au>
Subject: RE: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL:Sensitive]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender
and know the content is safe.

OFFICIAL: Sensitive

Dear ,

Following up on the below letter, please accept our apologies for the inconvenience caused from
the lost AIP Plan SmartForm for your project.

Please let me know if you have a saved PDF copy of your original submission and I would be
happy to help you repopulate a replacement AIP Plan SmartForm.

If you do not have an PDF copy of your submission, please note our updated AIP Plan
SmartForm system has been streamlined and simplified. We anticipate the time required for
completion to be greatly reduced from the original form.

Please reach out if you have any further questions.

Kind regards,

Case Officer

Australian Industry Participation Authority

Ngunnawal Country, Industry House, 10 Binara Street, GPO Box 2013 Canberra ACT 2601

Department of Industry, Science and Resources

s 22(1)(a)(ii)
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Phone | E aip@industry.gov.au | W www.industry.gov.au/aip

OFFICIAL: Sensitive

From: AIP <AIP@industry.gov.au>
Sent: Thursday, 9 October 2025 5:22 PM
To: psiquantum.com
Subject: New Smartform transitioneError -PsiQuantum Brisbane [SEC=OFFICIAL:Sensitive]

OFFICIAL: Sensitive

Dear ,

Please find attached letter from the Delegate of the Acting Australian Industry Participation
Authority for your attention.

Please contact your Case Officer directly or reach out to the AIP Authority Team via 02 6213
6404 or aip@industry.gov.au if you require assistance.

Kind regards

Assistant Manager

Australian Industry Participation Authority Team | Future Made in Australia Implementation Branch | Whole of
Industry Division

Department of Industry, Science and Resources

Phone | Email @industry.gov.au | industry.gov.au ABN 74 599 608 295

Please note I work part-time | Monday – Thursday

Our purpose is to help the government build a better future for all Australians through enabling a productive, resilient and
sustainable economy, enriched by science and technology. We are collaborative, innovative, respectful and we strive for
excellence.
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:  
Sent: Wednesday, 28 January 2026 4:21 PM
To: ;
Cc:  ;  ; Fielding, Jo ;  ;  ;  
Subject:  [SEC=OFFICIAL:Sensitive]

Thanks
For next week, we have the following availability for a half an hour call:

Thurs 5 Feb 1:30pm (AEST)

Thurs 5 Feb 2:30pm (AEST)

Fri 6 Feb 9am (AEST)
Ideally it would be good to cover off:  and what additional supporting evidence is
required ( ) and confirmation of 

For the , we have the following availability for an hour call:

Tues 24 Feb 12pm to 1:30pm (AEST)

Tues 24 Feb 3pm to 5pm (AEST)

Wed 25 Feb 1pm to 5pm (AEST)

Thurs 26 Feb 11pm to 12pm (AEST)

Thurs 26 Feb 3pm to 5pm (AEST)
Please let me know what may work best, I can send through placeholders while we wait to confirm the full

DOCUMENT 13
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attendee list.

From:  <
Sent: Friday, 23 January 2026 1:43 PM
To: < industry.gov.au>; 

psiquantum.com>
Cc: industry.gov.au>; 

psiquantum.com>; Fielding, Jo <Jo.Fielding@industry.gov.au>; 
psiquantum.com>; psiquantum.com>; 

< exportfinance.gov.au>
Subject: 

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
know the content is safe.

Hi
Similarly, a call in the week commencing 23 Feb and an initial call after              is back on 4 Feb both 
work for me.
Thanks

CONFIDENTIAL

From: < industry.gov.au> 
Sent: Friday, 23 January 2026 1:04 PM
To:  psiquantum.com>
Cc: ndustry.gov.au>; 

psiquantum.com>; Fielding, Jo <Jo.Fielding@industry.gov.au
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

psiquantum.com>; psiquantum.com>; 
< exportfinance.gov.au>; <
Subject: 

Caution: This Email is from an EXTERNAL source. Ensure you trust this sender before clicking on any links or attachments.

OFFICIAL: Sensitive

Hi
I can confirm that the week commencing 23 February remains workable for DISR.

We would also welcome the opportunity to participate in an early February call however,
please note that I am on leave until 4 February 2026.

Kind regards,

Manager | PsiQuantum Investment Management Section

International Science and Investment Branch | Science Division

Ngunnawal Country, Industry House, 10 Binara Street (GPO Box 2013) Canberra ACT 2601 Australia

Department of Industry, Science and Resources

OFFICIAL: Sensitive

From:  psiquantum.com> 
Sent: Friday, 23 January 2026 1:21 PM
To:  < industry.gov.au>; 
< exportfinance.gov.au>; <
Cc: industry.gov.au>; 

psiquantum.com>; Fielding, Jo <jo.fielding@industry.gov.au>; 
psiquantum.com>;  < psiquantum.com>

Subject: 

Hi
I'd thought I'd check in to see whether there was any update on availability in February for us to touch base on the

If we were aiming for the  in the week of commencing 23 February, it would be good to have
a quick call in the first week of February to align.
Happy to work around what suits you best. We can push back the  to early March if that
works better.
Thanks

M:
E um.com
Brisbane, Australia

From:  psiquantum.com>
Sent: Thursday, 8 January 2026 4:07 PM
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To:  < industry.gov.au>
Cc: ndustry.gov.au>; 

psiquantum.com>; Fielding, Jo <Jo.Fielding@industry.gov.au>; 
< exportfinance.gov.au>; <
Subject: 
Hi

Thanks for confirming, that timing works for us as well. In terms of agendas, our current thinking is:

3. We would circulate the  prior, along with  which

would indicate what commitments we would be focussing on.

Happy to receive feedback on the above if there were other matters that you'd wish to discuss.

To help with scheduling, could you,          and      please confirm the proposed attendee list? Once confirmed, 
I’m happy to reach out directly to coordinate timings, or alternatively we’re very happy for you to coordinate 
internally if that’s easier once we have a time locked in.

Please let us know what works best.

Many thanks

From:  < industry.gov.au>
Sent: Wednesday, 7 January 2026 7:53 AM
To:  psiquantum.com>
Cc industry.gov.au>; 

psiquantum.com>; Fielding, Jo <Jo.Fielding@industry.gov.au>; 
< exportfinance.gov.au>;  <
Subject: 
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
know the content is safe.

OFFICIAL: Sensitive

Hi

Happy New Year!!

Thank you for reaching out regarding the upcoming meetings to discuss . Due
to existing priorities earlier in the month, could we schedule these meetings in the second half of
February, ideally during the week commencing 23 February, if that works for everyone?

Also to ensure the discussions are productive, could you share a proposed agenda in advance? This
will help us prepare and make the best use of the time.

Please let us know if the suggested timeframe suits your schedule, or if there are alternative dates
you’d prefer.

Kind regards,

Manager | PsiQuantum Investment Management Section

International Science and Investment Branch | Science Division

Ngunnawal Country, Industry House, 10 Binara Street (GPO Box 2013) Canberra ACT 2601 Australia

Department of Industry, Science and Resources

OFFICIAL: Sensitive

From:  < psiquantum.com>
Sent: Tuesday, 6 January 2026 8:18 PM
To: < industry.gov.au>; 
< exportfinance.gov.au>;  <
Cc: ndustry.gov.au>; 

psiquantum.com>; Fielding, Jo <jo.fielding@industry.gov.au>
Subject:  [SEC=OFFICIAL:Sensitive]

Hi

Happy new year

To pick things up again, could you please let us know what timing in early February may work best to regroup on the

Separately, it would also be helpful to confirm timing for the first  and who should be
attending, so we can get both sessions in the diary.

Please let me know what dates may work from your side.

Thanks
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From:  < industry.gov.au>
Sent: Wednesday, 24 December 2025 1:16 PM
To:  psiquantum.com>
Cc ndustry.gov.au>; 
< exportfinance.gov.au>;  <
Subject: 

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
know the content is safe.

OFFICIAL: Sensitive

Dear

Thank you for your email below. DISR welcomes the proposal to meet with the relevant parties in
early February to , including but not limited to, the

We would also appreciate the opportunity to discuss how we can establish processes 

If you have any questions or require further information ahead of the meeting, please don’t hesitate to
reach out.

Kind regards,

Manager | PsiQuantum Investment Management Section

International Science and Investment Branch | Science Division

Ngunnawal Country, Industry House, 10 Binara Street (GPO Box 2013) Canberra ACT 2601 Australia

Department of Industry, Science and Resources

OFFICIAL: Sensitive

From:  psiquantum.com>
Sent: Monday, 22 December 2025 9:58 AM

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii) s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 45, s 47(1)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)
(ii)

s 22(1)(a)(ii)

s 45, s 47(1) s 45, s 47(1)
s 45, s 47(1)

s 45, s 47(1)
s 45, s 47(1)



CAUTION - This email originated from outside of the organisation. Do not click links or open attachments
unless you recognise the sender and know the content is safe.

To:  < exportfinance.gov.au>; <
industry.gov.au>

Cc: Fielding, Jo < >;  psiquantum.com>
Subject: 

Hi

Following the discussion at , I wanted to check in on next steps regarding the
 and confirm whether there is anything required from our side before year end.

We are open to working with the government parties on 
. It would be helpful to understand what you have in mind so we can align appropriately. If

there are further internal discussions underway on your side, we’re also very happy to regroup early in January once
there is clearer direction (also appreciating that some of you may already be on leave). I will also reach out to
organise the  for Q1’26 and will request an updated attendance list.

Please let me know if there is anything outstanding or if you would like us to take any specific action ahead of the
break

Thanks

***********************************************************************************
********************************
The information in this e-mail communication together with any attachments is intended
only for the person or entity to which it is addressed and may contain confidential,
proprietary and/or privileged material. You should only read, disclose, re-transmit, copy,
distribute, act in reliance on or commercialise the information if you are authorised to do so.
If you are not the intended recipient of this e-mail communication, please reply by e-mail
direct to the sender and then destroy any electronic or paper copy of this message.

Any views expressed in this e-mail communication are those of the individual sender,
unless otherwise specifically stated. QIC does not represent, warrant or guarantee that the
integrity of this communication has been maintained or that the communication is free of
errors, virus or interference.

By sending information to QIC by email you agree that it may be used and disclosed in
accordance with our Privacy Policy. In particular, you consent to overseas disclosure. Our
Privacy Policy contains important information about the consequences of overseas
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CAUTION - This email originated from outside of the organisation. Do not click links or
open attachments unless you recognise the sender and know the content is safe.

From:
To:
Cc: PQ Working Group
Subject: Re:  RepoPQ Working Group <PQWorkingGroup@industry.gov.au>rting [SEC=OFFICIAL]
Date: Thursday, 5 February 2026 10:59:35 AM
Attachments: image001.png

image002.png
image003.png
image004.png
image005.png
Outlook-mrz0a2do.png

Hi 

Apologies that's just a typo - the times in this email chain are for the  meeting

 It has been sent to Jo but I will forward the invite to 
the PW working group for visibility too

Thanks

From:
Sent: Thursday, 5 February 2026 9:44 AM
To: 
Cc: PQ Working Group 
Subject: RE:  RepoPQ Working Group rting [SEC=OFFICIAL]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
know the content is safe.

OFFICIAL

H
Looking back through the email trail, can I please confirm whether the times suggested for later in
February are for a  working group meeting, or the ?
Best wishes

OFFICIAL

From: 
Sent: Wednesday, 4 February 2026 11:25 AM
To:
Cc: ; exportfinance.gov.au; Fielding, Jo 
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CAUTION - This email originated from outside of the organisation. Do not click links or open attachments
unless you recognise the sender and know the content is safe.

Subject:  [SEC=OFFICIAL]

Thanks  for confirming.
It looks like Friday works best for majority at this stage. I've gone ahead and cancelled the other placeholder.
Looking forward to speaking Friday.
Thanks

From: industry.gov.au>
Sent: Wednesday, 4 February 2026 10:18 AM
To:  < psiquantum.com>
Cc:  <
< industry.gov.au>; exportfinance.gov.au
< exportfinance.gov.au>; Fielding, Jo <Jo.Fielding@industry.gov.au>
Subject: RE:  RepoPQ Working Group
<PQWorkingGroup@industry.gov.au>rting [SEC=OFFICIAL]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
know the content is safe.

OFFICIAL

Hi
Confirming I am available at the 9am AEST/10am AEDT timeslot this week and look forward to the
discussion.
Best wishes

OFFICIAL

From: PQ Working Group <PQWorkingGroup@industry.gov.au> 
Sent: Friday, 30 January 2026 3:00 PM
To: psiquantum.com
Cc:  < industry.gov.au>;

industry.gov.au>; exportfinance.gov.au; Fielding, Jo
<Jo.Fielding@industry.gov.au>
Subject: FW:  [SEC=OFFICIAL]

OFFICIAL

Hi
Thank you for your email and the options provided.
I am reaching out to let you know and  are both on leave until next week.
We will be in touch promptly on their return to let you know which option works best.
Thank you once again, and in the meantime, please feel free to contact me if I can be of any
assistance.
Kind regards,
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Senior Compliance and Governance Officer
.
PsiQuantum Investment Management Section| International Science and Investment
Branch
Ngunnawal Country, Industry House, 10 Binara Street (GPO Box 2013) Canberra ACT 2601
Australia
Department of Industry, Science and Resources
P | E @industry.gov.au
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From: McGregor, Anthony
To: "
Cc: Fielding, Jo
Subject: Call on Monday [SEC=OFFICIAL]
Date: Friday, 6 February 2026 11:58:00 AM
Attachments: image001.png

image003.jpg

Hi
Hope you’re well. Looking forward to connecting on Monday. Some topics we thought would
be useful to cover are:

1. Brisbane site - update
2.
3.
4.
5. Any new info expected to be released publicly prior to 12 February (any announcements

imminent?)
6. Time permitting:

a.
b. OGBC Group Announces Investment in PsiQuantum with NVIDIA, Temasek

Participation, Supporting Utility-Scale Quantum Computing

c. AOB.
Welcome any other points from your side.
Regards,
Anthony
Anthony McGregor
Head of Division

Science Division
Department of Industry, Science and Resources
Ngunnawal Country, Industry House, 10 Binara Street Canberra, 
GPO Box 2013 Canberra ACT 2601 
Phone  | Mobile  | Email anthony.mcgregor@industry.gov.au

Executive Assistant:  | @industry.gov.au

Acknowledgement of Country
Our department recognises the First Peoples of this Nation and their ongoing cultural and
spiritual connections to the lands, waters, seas, skies, and communities.
We Acknowledge First Nations Peoples as the Traditional Custodians and Lore Keepers of
the oldest living culture and pay respects to their Elders past and present. We extend that
respect to all First Nations Peoples.
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From: 
Sent: Tuesday, 10 February 2026 1:34 PM
To: McGregor, Anthony 
Cc: Fielding, Jo ; 
Subject: Commercial in Confidence: PsiQuantum Update

Hi Anthony and Jo,
Thank you for your time yesterday afternoon, it’s always great to catch up.

If you have any questions, don’t hesitate to contact me.
Best,
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PsiQ Estimates Update - February 2026 

Frame:  
For the first time in human history, PsiQuantum is building an industrially useful quantum 
computer right here in Australia, in Brisbane.  

The timelines are ambitious because the technology is ambitious. And when it works, Australia 
won't just be a customer for the next industrial revolution. We'll be leading it. 

Where is progress up to on the Brisbane quantum computer? 

DOCUMENT 16.1
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PsiQuantum is working productively with the Brisbane Airport Corporation, which is the proprietor of 
the site, as well as its engineering and construction partners on progressing the Brisbane facility.  
   
Importantly, the cryoplant is currently under construction in partnership with Linde.  
  
When will the MDP be submitted?  
The MDP is underway but ultimately the Brisbane Airport Corporation (BAC) is responsible for 
submitting the planning application for PsiQuantum’s facility.  
  
Why is it taking so long? 
A Major Development Plan for a project of this kind and size has never been submitted before.  
 
The Major Development Plan is hundreds of pages of investigations, the findings and 
recommendations for the site to assist in the process of getting this project off the ground.  
 
The unprecedented nature of this project has resulted in a series of requirements needing to be met 
by the company and by Brisbane Airport. 
  
Let’s be clear - it’s not ideal it’s taking this long – but everyone involved in this process wants 
to get it right. And that’s the most important thing.  
   
So when will the groundbreaking take place in Brisbane?   
This project is the first of its kind and the task ahead is huge. PsiQuantum and its partners are 
working as efficiently as possible to break ground in Brisbane.   
   
The MDP process is being following closely. Once that approval is given, the project will pick up 
at pace. 
  
Ground was meant to be broken in 2025 – we are now in 2026 – when will it happen? 
  
The company and the government want to see this project develop as fast as possible.  
  
Building a fault tolerant quantum computer has never been done anywhere in the world 
before, and that means issues will inevitably come up that weren’t planned for - leading to 
unforeseen delays.  
   
PsiQuantum has been briefing the department regularly. PsiQuantum is working with their 
construction partners to break ground as soon as possible.   
   
If pushed further –  
As with all infrastructure projects, this is a huge task and it is also the first of its kind. The company is 
working with Brisbane Airport and its partners to ensure this is done properly and efficiently.   
 
Is the company looking at other sites? 
 



The company has been keeping the government up to date on progress, and we want this to happen 
as soon as possible. 
 
A project of this scale will always have not only a plan A, but also plan B, C, and D. 
 
If pushed further:  
PsiQuantum takes the commitment to deliver on this project very seriously - and wants to deliver on 
the fastest timeline possible.  
 
What is being built in Chicago, why did you break ground there before in Brisbane?  
In Chicago, PsiQuantum is first building and deploying an intermediate-scale test system.  
   
This test system will further validate PsiQuantum’s systems and architecture and will be directly 
evaluated by the Defense Advanced Research Projects Agency’s (DARPA) team of experts through 
the final stage of the Quantum Benchmarking Initiative (QBI) program.   
   
PsiQuantum will then begin construction on additional phases in Chicago, and ultimately deploy a 
million-qubit scale, fault-tolerant quantum computer at the Chicago site, just as in Brisbane.  
   
Will Brisbane still host the world’s first utility-scale quantum computer?  
Yes. The computer PsiQuantum is building in Brisbane will be the world’s first commercially useful 
quantum computer.   
   
Crucially, PsiQuantum has ordered the cryoplant for its Brisbane system, which is one of the longest 
lead-time items.  

The fundraising represents another important step in PsiQuantum's mission to build the world’s first 
fault-tolerant quantum computer in Brisbane.   
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Transcript from December 

 

Senator CHANDLER: Thank you, officials, for appearing today. I would like an update on the 
government's PsiQuantum contract. Ms Wilson, could you please tell us whether sod has been 
broken at Brisbane Airport to build the PsiQuantum computer? 

Ms H Wilson : While PsiQuantum and the Brisbane Airport Corporation have made public statements 
regarding the planned construction timelines, the government has not. What I would not is the 
Department of Infrastructure, Transport, Regional Development, Communications, Sport and the Arts 
have advised that prior to submitting a draft MDP for consideration the airport lessee company 
concerned is required to undertake a public comment period consistent with section 92 of the act. The 
Brisbane Airport Corporation has not yet commenced this public consultation period for the 
PsiQuantum facility development. 

Senator CHANDLER: Does the department have an understanding of when Brisbane Airport will 
commence that public comment period? 

Ms H Wilson : I might pass to my colleague Anthony McGregor. 

Mr McGregor : We don't have specific dates from the company. We know that PsiQuantum is 
continuing to work to prepare for construction in Brisbane, including working with the Brisbane Airport 
Corporation, which, as the acting secretary said, is the proprietor of the site. It's engaging with 
engineering and construction partners, but at this stage, as the acting secretary said, until the MDP 
process is concluded the construction won't commence. 

Senator CHANDLER: Does the department have any concerns about these lags in the timeframe for 
breaking ground on the quantum computer? 

Ms H Wilson : Those questions really are a matter for PsiQuantum and Brisbane Airport Corporation. 

Senator CHANDLER: There is federal taxpayer money at stake here, Ms Wilson. Why do you say 
that the delays are the airport and PsiQuantum's concern? 

Ms H Wilson : Where they are up to in the processes is a matter for Brisbane Airport Corporation and 
for PsiQuantum. As I think I might have said in previous Senate estimates, the investment is 
structured to provide government financial returns, and drawdowns are subject to various conditions, 
milestones and project financing tests being met. 
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CAUTION - This email originated from outside of the organisation. Do not click links
or open attachments unless you recognise the sender and know the content is safe.

From:
To:
Cc: PQ Working Group; Fielding, Jo
Subject: Re: For Review: External Talking Points - IP [SEC=OFFICIAL:Sensitive]
Date: Tuesday, 10 February 2026 9:53:44 PM
Attachments: image001.png

OFFICIAL: Sensitive

Hi

Thanks so much for this.

Letting you know we approve the points on IP listed below.

Please find below the embargoed press release. Embargo lifts at 5.30am AEDT,
Wednesday 11 February.

***STRICTLY EMBARGOED UNTIL 5:30am AEDT, WEDNESDAY 11 FEBRUARY
2026***

***STRICTLY NO THIRD PARTY COMMENT​​​***

PsiQuantum Appoints Victor Peng as Interim CEO, enabling Co-Founder Jeremy
O’Brien to Become Executive Chairman

Veteran computing executive joins leadership team as company enters next phase of
scale and execution

PALO ALTO, Calif. — PsiQuantum today announced the appointment of Victor Peng, a
veteran of the computing industry and former President at Advanced Micro Devices,
Inc. (AMD), as Interim Chief Executive Officer, enabling Co-Founder Jeremy O’Brien to
take up the role of Executive Chairman. O’Brien will lead the Board of Directors and
continue to guide PsiQuantum’s strategy and key partnerships, working closely with the
leadership team to deliver on the founding team’s mission of building and deploying the
world’s first utility-scale quantum computers. With Peng serving as Interim CEO and
O’Brien in the Executive Chairman role, PsiQuantum has experienced leadership in
place as it conducts its search for a permanent CEO.

Over the past decade, PsiQuantum has built the core technologies required to deliver
and deploy fault-tolerant quantum computers. This includes the development of its
mass-manufacturable silicon photonic chipset, Omega; new platforms and
partnerships for advancing fault-tolerant algorithms; intermediate scale test systems;
new cryogenic form factors; and the announcement of the world’s first utility scale
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quantum computing sites in Brisbane, Australia, and Chicago, Illinois. Peng’s deep
experience scaling complex technologies and leading global organizations through
periods of rapid growth and execution will build on this foundation to accelerate
PsiQuantum’s core mission.

“PsiQuantum was founded to realize the potential of quantum computing, and the
team has spent years doing the hard technical work to make that possible,” said
Jeremy O’Brien, Co-Founder and Executive Chairman of PsiQuantum. “As we shift
into large-scale deployment and execution, Victor brings exactly the leadership we
need. He has guided multiple major computing platform transitions, and I’m excited to
partner closely with him as we deliver on PsiQuantum’s mission.”

Peng will lead PsiQuantum’s day-to-day operations and execution, shaping the
company’s business, financial, and operational strategies. In this role, he will leverage
his industry experience leading multi-billion-dollar businesses and scaling technologies
and teams. This includes advancing PsiQuantum’s utility-scale quantum computing
systems in Australia and Chicago, driving business growth, overseeing technical
development across silicon photonics and other core platforms, and partnering closely
with the company’s leadership team.

“PsiQuantum has done the hard work to establish a real foundation for utility-scale
quantum computing — from silicon photonics to fault-tolerant architectures and large-
scale deployments,” said Victor Peng, Interim CEO of PsiQuantum. “The task ahead
is execution. Jeremy and the founding team have built something truly unique, and I’m
excited to partner closely with them to help translate their mission into deployed
systems that unlock this technology.”

At AMD, Peng helped shape the company’s broader platform strategy, integrating
hardware, software, and system-level architectures to address emerging AI workloads.
Prior to joining AMD, Peng served as CEO of Xilinx, where he led the company’s
transformation into a global leader in adaptive computing, culminating in its
approximately $49 billion acquisition by AMD in 2022. Over his career, Peng has played
a central role in major computing shifts spanning CPUs, GPUs, FPGAs, and system-
level architectures.

Peng’s appointment comes after a decisive year for PsiQuantum. In 2025, the company
advanced to the final stage of DARPA’s Quantum Benchmarking Initiative (QBI); raised
over $1 billion in a Series E round led by world-class investors; broke ground on
America’s largest quantum computing site in Chicago; announced a broad partnership
with NVIDIA spanning quantum computing and next-generation silicon photonics for AI
supercomputing; expanded application-focused collaborations with Airbus, Lockheed
Martin, and others; launched Construct, the only software platform dedicated to fault-
tolerant algorithm development; and unveiled Omega, its silicon photonic chipset
manufactured at GlobalFoundries in New York.



About PsiQuantum

PsiQuantum was founded by four world leaders in quantum computing in 2016 and is
headquartered in Palo Alto, California. The company’s mission is to build and deploy
the world’s first useful quantum computers. PsiQuantum’s photonic approach enables
it to leverage high-volume semiconductor manufacturing, existing cryogenic
infrastructure, and architectural flexibility to rapidly scale its systems. Learn more at
www.psiquantum.com.

Media contact:

media@psiquantum.com

Victor Peng Bio

Victor Peng is Interim CEO at PsiQuantum and has over 40 years of industry experience
leading global teams and multi-billion dollar businesses delivering high performance
adaptive SoCs, FPGAs, CPUs, and GPUs. He currently serves on the boards of KLA
Corporation and Microchip Technologies.

Mr. Peng was President at AMD from February 2023 until his retirement from AMD in
August 2024. He was responsible for the Embedded and Data Center GPU businesses,
Advanced Research and the company’s AI strategy including the AI hardware and
software roadmaps. Mr. Peng rejoined AMD in February 2022 after 14 years at Xilinx,
Inc. most recently serving as CEO and member of the Board of Directors. Prior to joining
Xilinx, Mr. Peng worked at AMD as Corporate Vice President of Silicon Engineering for
the Graphics Products Group, and before that he held executive and engineering
leadership roles at MIPS Technologies, SGI, and Digital Equipment Corp.

Mr. Peng holds four U.S. patents and has a BSEE degree from Rensselaer Polytechnic
Institute and a M.Eng. degree from Cornell University.

***STRICTLY EMBARGOED UNTIL 5:30am AEDT, WEDNESDAY 11
FEBRUARY 2026***

***STRICTLY NO THIRD PARTY COMMENT​​​***
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OFFICIAL: Sensitive

From:
Date: Tuesday, February 10, 2026 at 2:55 PM
To: 
Cc: PQ Working Group , Fielding, Jo 
Subject: RE: For Review: External Talking Points - IP [SEC=OFFICIAL:Sensitive]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender
and know the content is safe.

OFFICIAL: Sensitive

Hi
Additional request, grateful if a copy of the embargoed media release regarding
PsiQuantum’s incoming CEO could be shared with DISR. This will assist us with us Senate
Estimates preparation and will be managed in line with any handling notes provided.
Kind regards,

OFFICIAL: Sensitive

From:
Sent: Tuesday, 10 February 2026 2:49 PM
To: 
Cc: PQ Working Group ;
Subject: For Review: External Talking Points - IP

Dear
I understand in your meeting with Jo and Anthony yesterday, 

In preparation for upcoming Senate Estimates grateful for your consideration of the following
points:

The investment in PsiQuantum will generate a diverse range of new intellectual property
across quantum technologies and related sectors.

While PsiQuantum retains discretion to manage this IP in line with its commercial
strategies, it will significantly strengthen Australia’s sovereign quantum capability and
advance the goals of the National Quantum Strategy.

The generation, use, and downstream application of associated IP will directly contribute
to building sovereign quantum capability, supporting the Strategy’s objective to
cement Australia as a leader in quantum research and has established strong
pathways to commercialise and industrialise that knowledge
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In practice, the IP created through this partnership, will enhance Australia’s
competitiveness by strengthening domestic supply chains, and enabling new
pathways for Australian researchers and companies.

These benefits will help drive broader economic growth and support Australia’s
progress toward a future‑ready quantum ecosystem.

Grateful for your review and comments by COB 10 February 2026. Should you have any
questions or concerns please do not hesitate to contact me.
Kind regards,

Manager | PsiQuantum Investment Management Section
International Science and Investment Branch | Science Division
Ngunnawal Country, Industry House, 10 Binara Street (GPO Box 2013) Canberra ACT 2601
Australia
Department of Industry, Science and Resources

s 22(1)(a)(ii)



From:
To:

; PQ Working Group; 
Cc: Fielding, Jo;  
Subject: Quarterly PsiQuantum 

CAUTION - This email originated from outside of the organisation. Do not click links or open attachments unless you recognise the sender and know
the content is safe. 

* 
Standing Agenda:

* 
 Actions and next steps

Placeholder meetings for 2026: 

* 
 Wednesday 25 February 2026 3 to 4pm

* 

* 
 Wednesday 27 May 2026 3 to 4pm (to be confirmed leading up to quarter)

* 

* 
 Wednesday 26 August 2026 3 to 4pm (to be confirmed leading up to quarter)
* 
 Wednesday 25 November 2026 3 to 4pm (to be confirmed leading up to quarter)

________________________________________________________________________________
Microsoft Teams meeting 
Join: https://teams.microsoft.com/meet/24705937359450?p=Xd8TlYcG9J7Q1w85fM 
Meeting ID: 247 059 373 594 50 
Passcode: Lb6Lh3ve 
________________________________

Need help? <https://aka.ms/JoinTeamsMeeting?omkt=en-AU>  | System reference <https://teams.microsoft.com/l/meetup-
join/19%3ameeting_M2I4Nzk3MmEtMmRiMi00NWU3LTgyM2ItYmRjMWI4YTIyZGU1%40thread.v2/0?
context=%7b%22Tid%22%3a%2271e0fddf-5fb2-4692-90aa-771f14bd84a2%22%2c%22Oid%22%3a%22ffd371c4-5052-454c-ab01-
08d7909f5921%22%7d> 
For organizers: Meeting options <https://teams.microsoft.com/meetingOptions/?organizerId=ffd371c4-5052-454c-ab01-
08d7909f5921&tenantId=71e0fddf-5fb2-4692-90aa-
771f14bd84a2&threadId=19_meeting_M2I4Nzk3MmEtMmRiMi00NWU3LTgyM2ItYmRjMWI4YTIyZGU1@thread.v2&messageId=0&language=en-
AU> 
________________________________________________________________________________
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CAUTION - This email originated from outside of the organisation. Do not click links
or open attachments unless you recognise the sender and know the content is safe.

From:
To:
Cc: Fielding, Jo;   PQ Working Group; 
Subject: Re: PsiQ 2025  and 2026 planning [SEC=OFFICIAL:Sensitiv
Date: Monday, 23 February 2026 1:20:30 PM
Attachments: image001.png

Outlook-2xvhje5m.png

Thanks

Ahead of Wednesday, I’ve attached the draft 
for us to discuss. A few items are marked for review, so we’re sharing these in draft to pick up

any feedback before finalising.

For clarity, we’ve noted from what we discussed last time we met as
we've included the annual items which were flagged to commence after . It would be helpful to
discuss  when we talk through the 2025 position for
full completion purposes. 

Many thanks

From:
Sent: Tuesday, 17 February 2026 1:10 PM
To: 
Cc: Fielding, Jo ;  ;  ;  ;  ;

 ;  ; 
Subject:

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender
and know the content is safe.

OFFICIAL: Sensitive

Hi
Thank you very much for preparing the proposed engagement structure below. We are
reviewing it alongside the other forward-planning work we are doing for the project and will
come back with feedback shortly.
Best wishes
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

Assistant Manager
PsiQuantum Investment Management | International Science and Investment Branch | Science Division
Ngunnawal Country, Industry House, 10 Binara Street, GPO Box 2013 Canberra ACT 2601 Australia
Department of Industry, Science and Resources
P  | E industry.gov.au

OFFICIAL: Sensitive

From:  
Sent: Friday, 13 February 2026 12:35 PM
To:  ; ;  ;  
Cc: Fielding, Jo ;  ;  ;  

Subject: 

Hi All
Thanks for meeting with us last week, it was good to sync on the commitments.
Just coming back on a few actions we spoke through:

We welcome any feedback on this proposed structure. In the meantime, I will circulate placeholders for the
 sessions.

Quarter
Indicative
Date

Meeting Cadence

Q126

(  &  )
Formal  and review of evidence (where applicable) - we may look to replace this
session with  if reporting matters can be closed off by email
25 Feb or XX Mar

(  & 
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27 March (confirmed)

As above - if updates are not substantive, we may look to cancel this session but will still circulate the Excel. To be
agreed leading up to meeting. Alternatively could be replaced with the workshop
27 May or XX Jun
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XX Nov

(  &
This workshop would focus on:

4 Dec

(  & 
As above
Many thanks

From: 
Sent: Monday, 2 February 2026 8:12 AM
To:  < industry.gov.au>;
<   < exportfinance.gov.au>; 
< psiquantum.com>
Cc: Fielding, Jo <jo.fielding@industry.gov.au>; psiquantum.com>; 

 psiquantum.com>;
< industry.gov.au>;  < exportfinance.gov.au>;

industry.gov.au>
Subject
When: Friday, 6 February 2026 9:00 AM-9:30 AM.
Where: Microsoft Teams Meeting
Hi
Just putting two placeholders in for a meeting this week until we can confirm times.

Brief agenda:

Thanks

________________________________________________________________________________
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CAUTION - This email originated from outside of the organisation. Do not click links or open attachments unless you recognise the sender and know the
content is safe.

From: McGregor, Anthony 
Sent: Saturday, 28 February 2026 12:20 PM
To:  ; Fielding, Jo 
Cc:  ;  
Subject: RE: Commercial in Confidence -  [SEC=OFFICIAL:Sensitive]

OFFICIAL: Sensitive

Hi
Thanks for this update.
I think best next step is we have a call Monday 

How are you placed Monday afternoon for a call?
Cheers
Anthony

OFFICIAL: Sensitive

From:  psiquantum.com> 
Sent: Friday, 27 February 2026 6:33 PM
To: McGregor, Anthony <anthony.mcgregor@industry.gov.au>; Fielding, Jo <jo.fielding@industry.gov.au>
Cc: @psiquantum.com>;  psiquantum.com>
Subject: Commercial in Confidence - 

Hi Anthony and Jo,
We wanted to provide you with an update on recent discussions with 
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CAUTION - This email originated from outside of the organisation. Do not click links or open attachments unless you recognise the sender and know the
content is safe.

From: Fielding, Jo
To: "  McGregor, Anthony; "
Cc: "
Subject: RE: Commercial in Confidence -  [SEC=OFFICIAL:Sensitive]
Date: Wednesday, 11 March 2026 2:57:00 PM
Attachments: image001.png

image002.png

Thanks  I’d also like to share with EFA.
Cheers, Jo
Jo Fielding (she/her)
A/g General Manager | International Science and Investment Branch, Science Division
Department of Industry, Science and Resources
Ngunnawal Country, Industry House
10 Binara Street (GPO Box 2013), Canberra ACT 2601
P | M | E jo.fielding@industry.gov.au
Executive Assistant:

From: 
Sent: Wednesday, 11 March 2026 2:55 PM
To: Fielding, Jo ; McGregor, Anthony ; 
Cc:  
Subject: Re: Commercial in Confidence -  [SEC=OFFICIAL:Sensitive]

OFFICIAL: Sensitive

Hi Jo,
That's fine.
Thanks!

OFFICIAL: Sensitive

From: Fielding, Jo <Jo.Fielding@industry.gov.au>
Sent: Wednesday, March 11, 2026 2:38:50 PM
To: McGregor, Anthony <Anthony.McGregor@industry.gov.au>;  psiquantum.com>
Cc: @psiquantum.com>; psiquantum.com>
Subject: RE: Commercial in Confidence -  [SEC=OFFICIAL:Sensitive]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and know the content is safe.

OFFICIAL: Sensitive
Hi
Just following up on whether we can share the below.
Thanks, Jo
Jo Fielding (she/her)
A/g General Manager | International Science and Investment Branch, Science Division
Department of Industry, Science and Resources
Ngunnawal Country, Industry House
10 Binara Street (GPO Box 2013), Canberra ACT 2601
P
Executive Assistant:

OFFICIAL: Sensitive

From: McGregor, Anthony <anthony.mcgregor@industry.gov.au> 
Sent: Monday, 2 March 2026 5:08 PM
To:  psiquantum.com>; Fielding, Jo <Jo.Fielding@industry.gov.au>
Cc: @psiquantum.com>;  psiquantum.com>
Subject: RE: Commercial in Confidence -  [SEC=OFFICIAL:Sensitive]

OFFICIAL: Sensitive

Hi and team
Thanks for the discussion this afternoon.
Are you comfortable me sharing the below email with colleagues from DCCEEW and Infrastructure? Or could you provide a version that
would be suitable?
Many thanks,
Anthony
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CAUTION - This email originated from outside of the organisation. Do not click links
or open attachments unless you recognise the sender and know the content is safe.

From:
To: Fielding, Jo;  McGregor, Anthony
Cc:  PQ Working Group;
Subject: Re: PsiQuantum - commercial in confidence - SEC=OFFICIAL:Sensitive]
Date: Friday, 20 March 2026 3:57:21 PM
Attachments: image001.png

image001.png

OFFICIAL: Sensitive

Thanks Jo, I have also shared with and had a conversation with him.

We’ll keep you posted.

---

OFFICIAL: Sensitive

From: Fielding, Jo 
Date: Friday, March 20, 2026 at 2:51 PM
To:  , McGregor, Anthony 
Cc:  ,  , PQ Working Group ,
Subject: RE: PsiQuantum - commercial in confidence -
[SEC=OFFICIAL:Sensitive]

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender
and know the content is safe.

OFFICIAL: Sensitive

Hi
Thanks for sending this through.

 I’d be grateful if you could continue to send us any

DOCUMENT 23

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 22(1)
(a)(ii)

s 22(1)(a)(ii)

s 22(1)(a)(ii)

s 45, s 
47(1)

s 45, s 47(1)

s 45, s 47(1)



CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

updates – 
Best, Jo
Jo Fielding (she/her)
A/g General Manager | International Science and Investment Branch, Science Division 
Department of Industry, Science and Resources
Ngunnawal Country, Industry House
10 Binara Street (GPO Box 2013), Canberra ACT 2601
P | M | E @industry.gov.au
Executive Assistant:  @industry.gov.au

OFFICIAL: Sensitive

 ; Fielding, Jo ;             ;  

Cc:  ; 
Subject: PsiQuantum - commercial in confidence -

Hi All

As discussed, we are writing to provide an update 

s 22(1)(a)(ii)
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From: 
Sent: Thursday, 19 March 2026 5:08 PM
To: McGregor, Anthony ;                              ; 
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We will include further detail in Friday’s  pack.
s 22(1)(a)(ii)
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:
To:

elding, Jo;  (Guest)

Cc: PQ Working Group
Subject: Re: 
Date: Saturday, 21 March 2026 12:55:00 PM
Attachments: Outlook-5eqiny0h.png

Outlook-xho3o3lc.png

Hi All

Please find attached
Presentation for next weeks meeting
Draft Project Schedule
Draft Project Budget
Latest  Tracker

Many thanks

From: 
Sent: Friday, 20 March 2026 6:26 PM
To:  ;  ;  ;  ;  ;

Jo
Fielding (DISR – Re

Cc: PQ Working Group 
Subject: 

Hi All

, including some additional content and
will circulate the materials tomorrow.

Please let me know if you have any questions in the meantime.

Have a good weekend

Many thanks
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From: 
Sent: Tuesday, 20 January 2026 10:55 AM
To:  ;  ;  ;  ;  ; 

 ;  ;  ;
 ;  ; Jo Fielding (DISR – Representative) ;  (Guest) ;  ;

Cc: PQ Working Group 
Subject: 
When: Friday, 27 March 2026 8:30 AM-10:00 AM.
Where: Microsoft Teams Meeting; Meet 01

Attendees:
EFA / DISR

exportfinance.gov.au - Representative
Jo Fielding (DISR – Representative) Jo.Fielding@industry.gov.au - Representative

 (Guest) exportfinance.gov.au
QIC / QT

 - Representative

treasury.qld.gov.au - Representative

PsiQuantum
"  - Representative

- Representative
"
"
"
"
"
"
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CAUTION - This email originated from outside of the organisation. Do not click links or
open attachments unless you recognise the sender and know the content is safe.

From:
To: ; 
Cc: Fielding, Jo;   PQ Working Group; 
Subject: RE:  [SEC=OFFICIAL]
Date: Thursday, 26 March 2026 10:32:21 AM
Attachments:

image001.png
image002.jpg
image003.png
image004.png
image005.png
image006.png
image007.png

OFFICIAL

Thank you             .
EFA is supportive of comments from QIC and DISR, no further comments. 
Regards,

​​​​

Associate Director, Portfolio Management
M+

OFFICIAL

From:
Sent: Thursday, March 26, 2026 10:16 AM
To:  ; ; ;  ; 

 ; Cc: Fielding, Jo ;  ;  ; PQ Working Group ; 

Subject: 
CAUTION: This email originated from outside the organisation. Do not act on instructions, click links, or open
attachments unless you recognise the sender and know the content is safe.

OFFICIAL

Hi
Thanks for the prompt and for your patience on this one. 
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I’ve also had a look at your forward 2026 meeting cadence and have identified some clashes with
Senate Estimates hearings on our end. I’ve put our suggestions in pink text in second column of
the table for reference):

Quarter
Indicative
Date

Meeting Cadence

s 45, s 47(1)

s 45, s 47(1)



CAUTION - This email originated from outside of the organisation. Do not click links or open attachments
unless you recognise the sender and know the content is safe.

Please let me know if you require anything further.
Thanks,

Acting Manager

Please note I don’t work Tuesdays

PsiQuantum Investment Management Section | International Science & Investment Branch | Science Division
Ngunnawal Land, Industry House, GPO Box 2013 Canberra ACT 2601 Australia
Department of Industry, Science and Resources
Phone | Emai @industry.gov.au

Acknowledgement of Country
Our department recognises the First Peoples of this Nation and their ongoing cultural and
spiritual connections to the lands, waters, seas, skies, and communities.
We Acknowledge First Nations Peoples as the Traditional Custodians and Lore Keepers of the
oldest living culture and pay respects to their Elders past and present. We extend that respect
to all First Nations Peoples.
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Thankyou for providing your feedback below, the team are working through some of your requests for us to discuss.
DISR/EFA if you could please also provide your feedback when available that would be appreciated
Thanks

From: <
Sent: Wednesday, 18 March 2026 9:18 AM
To:  psiquantum.com>;

industry.gov.au>;  < exportfinance.gov.au>; 
 < exportfinance.gov.au>

Cc: Fielding, Jo <Jo.Fielding@industry.gov.au>; psiquantum.com>; 
 psiquantum.com>; PQ Working Group @industry.gov.au>;

psiquantum.com>;
@industry.gov.au>; <

Subject: 

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and
know the content is safe.

Hi
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Regards

   

CONFIDENTIAL

From:  psiquantum.com> 
Sent: Monday, 16 March 2026 3:22 PM
To:  industry.gov.au>; 
< exportfinance.gov.au> <  
< exportfinance.gov.au>
Cc: Fielding, Jo <Jo.Fielding@industry.gov.au> psiquantum.com>; 

 psiquantum.com>; PQ Working Group @industry.gov.au>;
psiquantum.com>;

@industry.gov.au>
Subject:

Caution: This Email is from an EXTERNAL source. Ensure you trust this sender before clicking on any links or attachments.
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CAUTION - This email originated from outside of the organisation. Do not click links or open attachments
unless you recognise the sender and know the content is safe.

From:
To:
Cc: McGregor, Anthony
Subject: Re: Optional PsiQ Touchpoint
Date: Thursday, 2 April 2026 11:23:09 AM
Attachments: Image.png

Image.png
Image.png
Image.png

Hi

No issue, happy to provide an update later.

Anthony, I can do a quick call to your mobile.

Regards

Get Outlook for iOS

From:
Sent: Thursday, 02 April 2026 08:14:44
To: 
Cc: McGregor, Anthony 
Subject: Optional PsiQ Touchpoint

[EXTERNAL EMAIL] DO NOT CLICK links or attachments unless you recognize the sender and know the content is safe.

 Anthony

but would be good to get an update.

- I might call you a bit later today to give u a readout of the discussion.

Anthony - I will send u a text

Regards
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We acknowledge and respect the traditional lands and cultures of First Nations peoples in Australia and globally and pay our
respects to Elders past and present. We recognise First Nations peoples’ longstanding and ongoing spiritual connections to land,
sea, community, and country.

CONFIDENTIAL

From: 
Sent: Monday, March 30, 2026 2:15:03 PM
To:  ; anthony.mcgregor@industry.gov.au 
Cc:
Subject: Optional PsiQ Touchpoint
When: Thursday, April 2, 2026 2:00 PM-2:30 PM.
Where: Microsoft Teams Meeting

Caution: This Email is from an EXTERNAL source. Ensure you trust this sender before clicking on any links or attachments.

Optional brief touchpoint for ongoing developments at PsiQuantum.

________________________________________________________________________________

Microsoft Teams meeting

Join: https://teams.microsoft.com/meet/2267252581201?p=MBstWyIAD2FnjObbwz
Meeting ID: 226 725 258 120 1
Passcode: e6Qp7Dd9

Need help? | System reference

For organizers: Meeting options

________________________________________________________________________________

*******************************************************************************************************************
The information in this e-mail communication together with any attachments is intended only for the person or entity to which it is addressed
and may contain confidential, proprietary and/or privileged material. You should only read, disclose, re-transmit, copy, distribute, act in
reliance on or commercialise the information if you are authorised to do so. If you are not the intended recipient of this e-mail
communication, please reply by e-mail direct to the sender and then destroy any electronic or paper copy of this message.

Any views expressed in this e-mail communication are those of the individual sender, unless otherwise specifically stated. QIC does not
represent, warrant or guarantee that the integrity of this communication has been maintained or that the communication is free of errors, virus
or interference.

By sending information to QIC by email you agree that it may be used and disclosed in accordance with our Privacy Policy. In particular, you
consent to overseas disclosure. Our Privacy Policy contains important information about the consequences of overseas disclosure.

*******************************************************************************************************************
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CAUTION - This email originated from outside of the organisation. Do not click links or open
attachments unless you recognise the sender and know the content is safe.

From:
To:

Cc:
Subject: Re: 
Date: Wednesday, 15 April 2026 12:47:57 PM
Attachments: Outlook-5eqiny0h.png

Outlook-xho3o3lc.png
Outlook-zhq0lfzt.png

Hi All

Thankyou again for joining us at the March . Attached is the Draft minutes for comment and the
final presentation pack.

If you could kindly send back any suggested markups by next Tuesday.

Many thanks
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